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General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


Adel Precision Products Corp., Burbank, Calif.—Ac- 
quisition— 

The facilities of four manufacturing plants—three on the West Coast 
and one in the East—vere consolidated with the recent acquisition by 
this corporaticn of Aerco Corp., Hollydale, Calif. This expansion move 
enables these two Transamerica subsidiaries to better serve their 
customers with increased production capacity for both companies’ 
waried lines. 

The merger greatly increases Adel’s capacity to supply aircraft 
landing gear struts, shock absorbers, landing gear retraction actuators, 
power packages and similar hydraulic equipment designed for personal 
type aircraft. The two Adel plants in Burbank, Calif., will continue 
to manufacture hydraulic eauipment fcr aircraft, marine and indus- 
trial requirements. Adel’s Huntington, W. Va., plant will expand to 
assemble Aerco farm equipment for distribution in the East and will 
also make tubing clips, line support products, kitchen tocls and other 
consumer itenis. 

The Aerco plant will be devoted to the manufacture of Earthmaster 
farm equipment. Currently being produced in increasing volume are 
two-wheel tractors with plow, cultivator, disc harrow, seeder, mower 
and bull-dozer attachments, heavy duty offset disc harrow, wheel type 
feed mixers, feed roughage mill and dairy molasses applicator. Addi- 
tional farm implements are being deyeloped to complete the line and 
to supply the demand in domestic and foreign markets. 

The combined activities of the Adel and Aerco organization will be 
under the direction of Clinton E. Stryker, Adel’s President. Timothy E. 
Colvin, President of Aerco, will direct the sales and engineering activi- 
ties of that company.—V. 162, p. 129. 


Aerco Corp., Hollydale, Calif.—Consolidation— 
See Adel Precision Products Corp. above.—V. 157, p. 340. 


Affiliated Fund, Inc., New York—Registers with SEC 


The company on Nov. 18 filed a registration statement with the 
SEC for 2,878,834 shares of common. Underwriter, Lord, Abbett &. 
Co., Inc., New York. Proceeds will be used for investment.—V. 164, 
Pp. 1581. 


Aldens, Inc.—Form of Certificate— 


The New York Stock Exchange on Nov. 15 directed that deliveries 
of cumulative preferred stock, 4%% series, up to and including Dec. 
16, 1946, may be made either with temporary certificates or with 
permanent certificates; that beginning Dec. 17, 1946, only permanent 
certificates shall be a delivery. 


Extends Group Insurance Program— 


Security provided through its group incurance program has been 
extended by Aldens, Inc., to employees of Merkel Co., of Mason City, 
Iowa; the Strub-Wareham Store of Iowa City, Iowa, and the Wind- 
miller Store of Chicego, Ill., affiliated organizaticns. Announcement 
@f the extension was made by H. Yormarck, Manager of the legal 
a@epartment of the parent company. 

The coverage under the extension, like the rest of the plan, is 
being underwritten by the Metropolitan Life Insurance Co. Each 
employee of these stores is provided with $1,000 life insurance and 
hospitalization, the entire cost of which is borne by the employer.— 
V. 164, p. 2401. 


Alleghany Corp.—Earnings— 


(Incl. Wholly-Owned Subsidiary, Terminal Shares, Inc.) 


9 Months Ended Sept. 20— 1946 1945 1944 
tTotal income _.-.-.--. $1,835,728 $2,098,388 $3,216,317 
Total ordinary expenses___._.~~---_ 658,151 859,230 2,360,198 





Net income before provision for 

SS aaa 

Gains from security transactions___ 2 
Wet losses on redemp. of own bonds 


77,577 


| $1,239,158 
,305,530 


13,023 


$856,119 
4,857,736 
1,795,855 





Wet income and gains____-_---__~_ 
Prov. for est. Fed. taxes on income 


$3,483,107 
79,600 


$1,252,181 
76,500 


$3,918,000 
90,000 


Wet income and gains $3,403,507 $1,175,681 $3,828,000 
tDoes not include (1946, $383,352; 1945, $68,080; 1944, $412,387) 
interest and dividends received applicable to periods prior to dates of 


acquisition by Alleghany Corp. of bonds of railroad companies in 
reorganization.—V. 146, p. 2149. 





Allen InduStries, Inc.—To Pay Larger Dividend— 


The directors on Nov. 16 declared a dividend of $1 per share on the 
common stock, payable Dec. 12 to holders of record Nov. 29. This 
compares with 75 cents per share paid on Dec. 24, 1945, and on Dec. 
4, 1944.—V. 164, p. 1713. 


American Airlines, Inc.—Omits Common Dividend— 


The directors on Nov. 14 approved the regular quarterly dividend 
of 87% cents per share on the $3.50 cumulative convertible preferred 
stock, payable Dec. 1, 1946, to holders of record Nov. 21, 1946. No 
actiun was taken on the common stock. C. R. Smith, Chairman of the 
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board, stated: ‘In view of the capital requirements for the 1947 re- 
equipment program and the lewer level of earnings for 1946, the 
directors believe it prudent to conserve cash and not to pay a common 
dividend at this time.” Distributions of $1 each were made on Dec. 
22, 1945 and 1944.—V. 164, p. 2537. 


American Central Mfg. Corp.—Sale Approved— 


The stockholders on Nov. 20 approved an agreement between tbis 
corporation and The Aviation Corp. providing for the acquisition by 
the latter of all the property, assets and business, including good 
will, of American Central and the issuance and delivery by Avco to 
American Central of not more than 1,050,302 shares of Avco common 
stock, the assumption by Avco of all of the liabilities of American 
Central and the dissolution of American Central. 

In connection with the dissolution of American Central the shares 
of Avco common stock received by American Central will be distributed 
to the latter’s stockholders in the ratio of 2% shares of Avco com- 
mon stock (par $3 per share) for each share of American Central 
common stock (par $1 per share). 

At Sept. 30, 1946, Avco held 302,691 shares (61.2%) of the outstand- 
ing 494,260 shares of American Central common stock. The 643,218 
shares of Avco stock to be received by Avco will be retained in its 
treasury.—V. 164, p. 2281. 
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American Colortype Co.—50-Cent Year-End Div.— 


The directors on Nov. 19 declared a year-end dividend of 50 cents 
per share on the outstanding common stock, payable Dec. 14 to holders 
of record Nov. 29. Distributions of 25 cents each were made on March 
15, June 15 and Sept. 14, last. 

Payments in 1945 were as follows: Mareh 15, June 15 and Sept. 15, 
20 cents each; and Dec: 15, a year-end of 40 cents.—V. 164, p.2149. 


American Cyanamid Co. (& Subs.)—Earnings— 


9 Months Ended Sept. 30— 1946 1945 
*Net operating profit $21,257,547 $24,037,204 
Dividends, interest and discounts 551, 

Royalties, licenses and service charges________ 524,075 
Other earnings (net) 515,921 


$22,849,230 $25,279,874 
3,450,489 74,851,717 
6,335,853 4,840,737 
783,769 742,147 
1,688,114 1,500,000 


$10,591,005 $13,345,273 
4,400,000 8,800,000 


$6,191,005 $4,545,273 
556,666 : 


$3,989,607 
2,707,026 
$1.47 


tin- 





Total income 
Depreciation and depletion 
Research and process development expenses__-__— 
Interest charges on funded and other debt 
Provision for employees’ pension fund 





Net income before taxes on income 
Prov. for Federal and foreign taxes on income__ 








Net income applicable to common stock $5,635,339 
Common shares outstanding 2,737,526 
Net income per common share $2.07 

* After deduction of plant, selling and administrative expenses. 
cludes amortization of emergency plant facilities.—V. 164, p..2005. 


American Encaustic Tiling Co., Inc.—Earnings— 


Quarter Ended Sept. 30— 1946 
Profit after all charges and depreciation $1,818 
*Loss. 


1945 
*$3,931 


The gross sales, less discounts, returns, etc., amounted to $158,506 


for the 1946 quarter. No provision for Federal taxes considered 
necessary.—V. 163, p. 3413. 


American Gas & Electric Co. (& Subs.)—Earrfings— 
Period End, Sept. 30— 1946—-Month—1945 1946—12 Mos.-—1945 
$ $ 


Subsidiaries consol.: $ $ 
Operating revenue __ 2,214,421 113,332,782 115,610,598 
Operation 3,029,653 39,629,350 38,987,053 
Maintenance 707,745 8,782,166 
Depreciation ~._______ 1,074,864 13,401,008 
Federal income taxes___ 585,906 11,379,221 
248,295 437,006 


Fed. excess profits tax_ 
Other taxes —_ 903,780 866,473 10,151,954 


2,457,812 2,701,481 
oi 35,726 20,826 


9,984,683 
3,721,342 

747,114 
1,130,591 
1,024,042 





Operating income _-_-_- 


29,552,074 
Other income —_---~- 


428,777 


33,976,639 
296,280 


34,272,920 
6,930,595 
743,756 


237,078 
255,312 
10,661,752 
3,105,297 





Gross income ___-_-~~ 
Interest on funded debt 
Spec. chgs. for debt ret. 
Amortiz. of elec. plant 

acquis. adjustments_-— 
Other int. and deducts._ 
Res. of net income____-_ 
Divs. on pfd, stocks___-_ 


Bal. earned for com. 
stocks a 
Divs. on com. stocks_~~ 


2,493,539 
549.261 


2,722,308 
561,639 
67,147 


29,980,851 
6,665,925 
189,802 


299,252 
440,208 
2,323,375 
3,053,933 


24,940 
10,174 
822,593 
254,494 


25.651 
254,494 





1,639,194 
544,508 


981,318 
956,301 


17,008,353 
13,172,383 


12.379,128 
10,076,370 





Undist. net income of 
subsids. consol. ~~~ 1,094,685 
American Gas & Elec. Co.: 
Undist. net inc. of sub. 
as above 


25,017 3,835,969 2,262,758 


25,017 
Dr3,879 


3,835,969 
115,517 


2,262,758 
79,787 


_Undist. net inc. of sub. 


omitted above 


' Income of American Gas 


& Elec. Co.: 
From subs. consolidated 
From subsid. sold as of 
April 30, 1946 
Other income 


1,024,490 13,989,155 


101,663 761,862 
4,535 41,463 


1,151,826 18,743,969 
32,408 328,742 


1,119,418 18,415,226 
83,441 755,236 
61,685 753,639 

140,767 1,446,959 


10,923,075 


1,269,956 
47,515 


14,583,093 
327,258 


14,255,835 
1,020,130 
708 


1,689,209 





Total income —-_----- 
Gen, taxes & exps., net 


1,709,207 
30,105 


1,679,102 





Balance 
Int. and misc. deducts._ 
Federal income taxes__- 
Divs. on pfd. stock 





Bal. earned for com. 
stock 
—V. 164, p. 2006. 


1,546,481 833,523 15,459,391 10,838,130 


American Foundry Equipment Co.—Name Changed— 

The name of this 38-year old company has been changed to Amer- 
ican Wheelabrator & Equipment Corp., according to an announcement 
made on Nov. 14 by Otto A. Pfaff, President. 

The new name is more appropriate, Mr. Pfaff pointed out, because 
on of the principal products of the company is the “‘Wheelabrator,” 
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Geveloped by the company and used for cleaning and finishing metal 
Products in many fields. 

The majority of the preferred and common 
Wheelabrator & Equipment Corp. is owned by 
the Equity Corp. investment group. 


Declares Dividends— 


The directors have declared a dividend of $1 per share on the com- 
mon stock, payable Dec. 16 to holders of record Dec. 2, and a regular 
quarterly dividend of 62% cents per share on the 5% cumulative pre- 
ferred stock, payable Dec. 1 to holders of record Nov. 15, it was an- 
mounced on Nov. 15 by Otto A. Pfaff. President.——V. 163, p. 65. 


stocks of American 
First York Corp., of 


American General Corp., New York—Registers with 
SEC— 

The company on Nov 
for an unspecified number of $2 cumulative 
120,045 shares) end common stock (par 
shares). The shares will be issued under 
exchange offers to holders of Equity Corp.’s 
vertible preferred stock of record Dec. 3.—V. 


13 filed a registration statement with the SEC 
preferred stock (maximum 
10¢) (maximum 271,325 
terms of three alternative 
(which see) $3 con- 
164, p. 2402. 


American Power & Light Co. (& Subs.)—Earnings— 
Period End. Sept. 30 1946—3 Mos 1945 1946—-12 Mos.—-1945 
Subsidiaries $ $ 3 $ 
Operating revenues 34,316,732 32,452,792 138,508,560 135,224,814 
Operating expenses 14,303,362 12,991,653 55,873,443 52,867,714 

Fed. taxes (reflect. ex- : 

traord. non-recurring 

reductions 20,933,338 
Other taxes 9,624,917 
Prop. retir. and 

reserve approp. 


4,823,609 
2,392,662 


11,756,605 
11,352,294 


4,459,235 
2,526,967 

deplet. 
2,529,659 10,512,826 10,556,936 
10,094,977 9,715,204 49,013,292 41,241,909 
Dr12,626 153,442 304,662 557,863 


2,532,191 


Net oper. revenue 
Other income (net) 





9,868,647 
4,995,841 





41,799,772 
19,935,432 


49,317,954 
16,236,914 


10,082,351 
3,069,379 


Gross income . anes 
Total inc. deducts. 
Transfer to or 

franchise reserve 


from 
249,516 335,370 - = 
6,763,455 806 32,745,670 
1,382,492 : 5,624,940 


5,380,964 27,120,730 


21,864,340 
5,672,208 


Balance a 
*Pfd. divs. to public 
Balance - : ae 16,192,132 
Portion applic. to min 

interests -— _- : 130,784 17,778 

Net equity of co. in 

income of subs. 

Amer. Pwr. & Lt. Co.: 
Net equity (as above) 
Other income  -- 


5,348,564 3,516,936 26,989,946 16,174,354 


16,174,354 
491,184 


5,348,564 
34,800 


3,516,936 
160,422 


26,989,946 
202,170 





a te 16,665,538 
407,054 
2,236,912 


266,717 


27,192,116 
540,078 
449,299 

295,894 


3,677,358 
115,498 
567,100 

76,430 


5,383,364 
134,471 


Total 
Expenses — 
Int. and other deducts. 


Income taxes __ 154,533 





Balance, surplus__ 5,094,360 2,918,330 25,906,845 13,754,855 
Balance which would be 

carried to cons. earned 

surp., if there should 

be excluded the net 

effect of extraordin. 

non-recurr. tex rediic. 


& related spec. chgs. 5,094,360 2,918,330 21,191,845 13,374,855 
*FPull dividend requirements applicable to respective periods, whether 
earned or unearned. 


~ 
COMPARATIVE INCOME STATEMENT (COMPANY ALONE) 


12 Months Ended Sept. 30— 1946 1945 
Income from subsidiaries__ . $15,199,321 $7,062,582 
Other income * boat ADO ET 202,169 595,380 
$7,657,963 

407,054 
2,236,911 

266,716 





~~. $15,401,501 
540,078 
449,298 


Interest and other deductions__ 
pie 295,894 


Income taxes 





Net income __-_--~~- be etetacniil _..... $14,116,230 


BALANCE SHEET, SEPT. 30, 1946 


ASSETS—Investment securities and advances—subsidiaries, 
925,945; other investments, $4,640,000; cash in banks—on demand, 
$5,803,141; special cash deposits, $1,528: accounts receivable, $105; 
accrued interest receivable, $44,608: dividends received from subsid- 
faries, $1,118,899; other current assets, $931; deferred charges—-prepay- 
ments, $13,519; total, $266,548,675. 

LIABILITIES—Preferred stock, cumulative ($6), $79,300,926: $5 pre- 
ferred stock, cumulative, $97,844,400: common stock (3,008,511 shares), 
$37,434,351; accounts payable, $33,452; accrued interest on long-term 
debt (cash in special deposits), $1,003: preferred dividends declared, 
Payable Oct. 1, 1946, $2,413,398; accrved taxes, $523,230; liquidation 
account—subsidiary, $327,088; other current liabilities, $525; capital 
surplus, $36,026; earned surplus, $48,634,277; total, $266,548,675.—V. 
164, p. 2150. 


American Service Co., Kansas City, Mo.—Dividends— 


The directors on Nov. 14 declared a dividend of $1.73 per share on 
the common stock, an annual dividend of $3 per share on the $3 
cumulative class A stock and the regular annual dividend of $3 per 
share on the $3 cvmulative and participating preferred stock, all pay- 
able Jan. 4, 1947, to holders of record Dec. 10, 1946. Like amounts 
bed pee on pe issues Se 2, 1946. A participating distribution 

cents per share w3s also made on the prefer 
1946.—V. 164, p. 2533. ‘ ——— 


$4,747,280 


$254,- 


American Stores Co.—October Sales Up 33.1%— 


1946—-Month—* 1945 1946—10 Mos.—* 1945 
$32,436,218 $24,368,045 $247,166,259 $189,953,291 


*Adjusted by company to include sales of Danahy-F a 
Th eget y-Faxon Stores. 


American Telephone & Telegraph Co.—Earnings— 
Period End. Sept.30— 1946—Month—1945  1946—9 Mos.—1945 
$ 


$ $ 
19,300,851 161,774,931 178,220,932 
41,617 482,921 488,194 


19,259,234 161,292,010 177,732,738 
11,523,377 108,015,905 101,307,873 
5,436,286 28,509,656 57,848,029 


$ 
17,087,969 
61,122 


Operating revenues ___ 
Uncollectible oper. rev._ 


secetiog revenues __ 
Qperating expenses ____ 
Operating taxes 


Net operating inc. 2,620,283 
Net after charges 44,260,298 


Declares Usual Dividend— 


On Nov. 20, the directors declared the usual 
: ‘ C quarterly divi 
$2.25. per share on the capital stoek, par $1@0, payable in. oe aiae 
to holders of record Dec. 1€, 1946. Distributions at the annual rate 
rg ea Share have been made since and including 1922.—V. 164, 


American Viscose Corp.—$4,500 wer 
Paid Yearly— $4,500,000 Employee Benefits 


According to an article in the November issue of “ y 4 
News,”’ the company’s monthly magazine, $4,500,000 - Be iginlye or 
on employee benefits by this corporation. The article, written by 
Pred A. Krafft, director of industrial relations. points out that this 
amounts to over $200 per year per employee. It is equal to 10% f 
the total seas Viscose payroll. 1 

The reason for this strong benefits program, Mr. K 5 
is to assure employees freedom from many ordinary eaeeaee Pes on 
from sickness, accidents, and other common emergencies. The com- 








17,026,847 
11,341,155 
3,065,409 








2,299,571 24,766,449 18,576,836 
41,571,744 138,669,286 125,935,935 


plete program includes sickness and accident benefits, group life insur- 
ance, setirement plan, medical care, vacation pay, and employee 
incentive plans.—V. 164, p. 2538. 


American Water Works & Electric Co., Inc.—Output— 


Power output of the electric properties of this company for week 
ended Nov. 16, 1946, totaled 95,539,000 kwh., an increase of 20.64%, 
over the output of 79,061,000 kwh. for the corresponding week of 
1945.—V. 164, p. 2538. 


American Wheelabrator & Equipment Corp. — New 


Name— 


See American Foundry Equipment Co. above. 


American Woolen Co.—Dividend Ruling—Cash Div.— 


The New York Stock Exchange has received notice from the com- 
pany of the declaration to holders of 7% preferred stock of record at 
the close of business on Dec. 3, 1946, of a dividend of $58.50 per share, 
representing the entire accumulated dividends in arrears, payable 
Dec. 12, 1946. The Exchange on Nov. 15 directed that the 7” pre- 
ferred stock be not quoted ex said dividend until Dec. 12, 1946; that 
all certificates delivered after Dec. 3, 1946, in settlement of Exchange 
contracts made prior to Dec. 12, 1946, must be accompanied by due- 
bills; and that all due-bills must be redeemed on Dec. 16, 1946. 

The Exchange has also received notice from the company of the 
declaration to holders of common stock of record at the close of busi- 
ness on Dec. 5, 1946, of a dividend of $12 per share, payable Dec 
24, 1946. The Exchange directed that the common stock be not quoted 
ex said dividend until Dec. 24, 1946; that all certificates delivered 
after Dec. 5, 1946, in settlement of Exchange contrac made prio. 
to Dec. 24, 1946, must accompanied by due-bills; that ail due-bill 
must be redeemed on Dec. 27, 1946.—V. 164, p. 2402. 


Anaconda Wire & Cable Co.—Earnings— 
9 Months Ended Sert. 30 1946 1945 
Net income after prov. for Fed. inc. 
and exc. prof. taxes and conting 
Earns. per shr. on 421,981 shares 
capital stock 
—V. 164, p. 2006. 


Anglo - Chilean Nitrate Corp. (Compania Saliirera 
Anglo-Chilena)—Partial Redemption— 

Holders of sinking fund income debentures, due Jan. 1, 
being notified that $323,000 principal amount of these debentures 
outstanding have been drawn by lot for redemption through the sink- 
ing fund on Jan. 1, 1947 at par plus accrued interest. Payment will 
be made at The Commercial National Bank & Trust Co. of New York, 
trustee, 46 Wall Street, New York, N. Y.—V. 162, p. 29338. 


$2,100,301 $640,503 


$4.98 $1.52 


1967. are 


Associated Development & Research Corp.—Consoli- 


dation— 

It was announced on Nov. 14 that this corporation has consolidated 
with the Floyd H. Rowland Co. The new combination is considered 
a direct aid to small business since it will enable Associated to expand 
its operation in the development of new products, and precision model- 
building as well as to function as.management consultants. 

Robert S. Wallach is the newly elected President of the company 
and other newly elected officers are Irving D. Wallach, and Floyd 
H. Rowland, Vice-Presidents. 

Robert S. Wallach was formerly Vice-President of 
Machines Corp. and consultant for the development of 
for International Business Machines Corp. 

Irving D. Wallach was associated for seven years with 
Sharp and with the Wheeler Shipbuilding Corp. as an 
marine engineer and designer. 

Floyd H. Rowland was a senior partner of Floyd H. Rowland Co. 
and was formerly a partner of Management Consultant Associates and 
of Stevenson, Jordan & Harrison and Senior Engineer with Ford, 
Bacon & Davis. 

The Associated Corporation with headquarters at 
New York, N. Y., will maintain laboratories at 60 Dey 
York, N. Y.—V. 163, p. 1999. 


Associated Electric Co.—Calls $2,753,300 of Bonds— 


The company has called for redemption on Dec. 20, next, $2,741,500 
of its 4%2% gold bonds due 1953, and all of the outstanding $11,800 
of 4%% gold bonds due 1953, series B, at 101 and interest. Payment 
will. be made at the Guaranty Trust Co. of New York, trustee, 140 
Broadway, New York, N. Y.—V. 164, p. 2538. 


Atchison Topeka & Santa Fe Ry.—Expenditures Total- 
ing $11,000,000 Proposed on St. Louis Link— 


The Atchison, Topeka & Santa Fe Ry. and Chicago, Burlington & 
Quincy RR. plan to spend $11,000,000 for improvements on their 
proposed joint line into St. Louis, Mo., if it is approved, Ralph Budd 
President of the Burlington road, announced on Nov. 12 at an ICC 
hearing. 

Proposed improvements 
stretch between Old Monroe, 
for the long section petween 
Budd said. —V. 164, p. 2539. 


Atlanta Gas Light Co.—Earnings— 


12 Months Ended Sept. 30— 
nn ats 
Operating revenue deductions__________ 
Federal income and excess profits taxes- és 
Retirement reserve accruals__......_____ 


Business 
products 


Swift 
new 


George G. 
architect, 


150 Broadway, 
Street, New 


would be divided 
Mo.., 
Mexico, 


into $2,000,000 for the 
and Francis, Mo., and $9.000,000 
Mo., and Kansas City, Mr. 


1946 1945 
-— $12,483,980 $12,059,804 
9,875,187 9,005,131 
759,280 1,648,529 
355,594 353,394 
$1,493,918 $1,052,748 


Utility operating income_____- 
imny 283,318 546,844 


*Other income (net)_ 





Gross income —- 
Income deductions 


$1,777,236 
353,741 


$1,599,593 
260,747 





Net income _- cinta sini 


on ae ee ERE aed Det $1,338,845 
Annual dividend requirements on pfd. stock___ 


90,000 


$1,423,495 
90,000 


*Includes Federal tax savings from filing of 
consolidated returns : 460,951 
—V. 164, p. 1326. 


Atlantic Refining Co. (& Subs.)—Earnings— 


9 Months Ended Sept. 30— 1946 1945 
$ $ 

151,343,489 207,369,260 
130,126,247 174,123,104 
6,559,426 4,828,409 
441,052 119,703 
9,302,318 5,334,747 
2,806,808 3,029,580 
7,800,622 10,974,677 
1,527,600 


Gross operating income___ 

Costs, cperating and general expenses 
“Taxes —.- 2 hactiak saites aba 
Insurance and miscellaneous reserves 
Intangible development cests 

Depletion, lease amortization and abandons.___ 
Depreciation, retirements and other amortiz.__ 
TtAdditional amort. of war emergency facilites_ 





4,247,016 
1,432,211 


5,679,227 
757,175 


7,431,440 
893,353 





Income before interest charges 
Interest charges 
Special charges for amertization of war 
emergency facilities: 
Reserve for wartime and postwar contin- 
gencies (utilized as reserve for amort.) vi 
Remainder of unamortized cost at Sept. 30, 
1945 , 5,413,476 


8,324,793 
839,094 


1,560,600 





Net income fer period 
Income applicable to minority interests______ 
Dividends on preferred stock 





Balance applicable to common stock 
Earned per share of common stock - $1.58 

*Including Federal income tax: 1946, $688,100; 1945, a credit of 
$698,600 after giving effect to loss carryback resulting from adjust- 


4,202,142 


which 1945 Federal 
unamortized cost at 


ment of war emergency facilities. tAmount by 
income tax was reduced through write-off of 
Sep.. 30, 1945.—V. 164, p. 2539. 


Ayiation Cerp.—Purchases of Minority Interests in 
Subsidiaries Ratified.—See American Centrai Mfg. Corp. 
above and. Crosley Corp. and-New: Idea, Inc. below—V, 
164. p. 2282. 


Baltimore & Ohio .RR.—New Securities to Be Ready 
for Distribution Next Spring—Plans for Refunding of 
Bonds to Await Freight Rate Rise— 


At the 120th annual meeting of the stockholders held on Nov. 18, 
Roy B. White, President. reported briefly the high points of the road’s 
operations for 1945, including the acyuisition of 51 new locomotives 
and 2541 new freigh! cars, and then emphasized the difficult situ- 
ation in which the company finds itself today because of the un- 
precedented increases in operating cost occurring this year. These 
include about $32,000,000 from increased wage rates, with payroll 
taxes, $8.000.000 from increased unit costs of materials and suppliés, 
and $4,000,000 needed to pay for the provisions of the Crosser Bill, 
with its expanded retirement and unemployment allowances for rail- 
road employees—or a total of $44,000,000. 

Alarmed by the serious effect which these increases had on rail- 
road earnings the railroads, Mr. White said, applied to the Inter- 
state Commerce Commission on April 15 of this year for a 25% in- 
crease in freight rates, and the interim increase averaging about 7%, 
which was made effective by the Commission on July 1, has proved 
totally inadequate to meet the need. The railroads therefore con- 
tinued their plea to the Commission for the full 25%” increase and are 
hoping that a favorable decision will soon be announced. Were it not 
for a tax carry back credit of about $19,000 000 which the B.&O. will 
use this year, Mr. White explained, it would be faced with a deficit 
of about $15,000,090. 

Stating that the company was now able to proceed with the carry- 
ing cut of its new adjustment plan, following refusal of the Suprerhe 
Court to grant petition of an objector, Mr. White said that the new 
securities provided by the plan will be ready for distribution next 
Spring. In this connection he continued: 

“The cap tai structure of the company has been revamped under 
the adjustment plan so as to put it on a sound basis by extending 
maturities, plecing part of the interest on a contingent basis, and 
removing legal obstacles to the refunding of our high interest rated 
bonds. Further progress, however, is dependent upon the granting of 
reasonable rates to the carriers by the Interstate Commerce Com- 
mission to offset heavy increases in operating expenses due to in- 
creases in wages, taxes and cost of supplies, so that the railroad 
credit will be restored to the point where our higher interest rated 
bonds can be refunded at lower interest rates.”’ 


Interesit— 

Pursuant to the adjustment plan dated Sept. 20, 1944, as modified, 

which plan was approved and confirmed by order of the U. S. Dis- 
trict Court for the District of Maryland, dated March 15, 1946, in 
proceedings under Chapter XV of the Bankruptcy Act, beginning Dec. 
1, 1946, the refunding and general mortgage bonds, series A, due 
1995, stamped modified, will bear fixed interest at the rate of 2%, 
payable semi-annually, and contingent interest at the rate of 3%, pay- 
able annually and the series C bonds, stamped modified, will bear 
interest at the rate of 2%45‘2 and contingent interest at the rate of 
34% % 
The New York Stock Exchange on Nov. 15 directed that beginning 
Dec. 2, 1946, the series A bonds shall be dealt in ‘‘and interest’ at 
the rate of 2% per annum and the series C bonds at the rate 
of 225% per annum; and that in settlement of contracts in such 
ponds made prior to Dec. 2, 1946, interest shall be computed up to 
Dec. 1, 1946, at the rate of 1% per annum and thereafter at the rate 
of 2% per annum on the series A bonds and at the rate of 1%% 
per annum up to Dec. 1, 1946 and thereafter at the rate of 276%. 
per annum on the series C bonds.—V. 164, p. 2403. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies, in exact alphabetical 
order. However, they are always as near betical 
position as possible. 








Barium Steel Corp.—Acquisition— 

The corporation announces it has acquired full control of the 
Cuyahoga Spring Co. of Cleveland, Ohio, one of the principal manu- 
facturers of steel wire coil springs, wire forms and patented steel 
clips. The acquisition is in line with the Barium Steel policy of 
exoanding and coordinating into the varied departments of the steel 
producing and manufacturing industries. 

The Curahoga Spring Co. was established in Cleveland 40 years 
ago Among its customers are included the General Motors Corp., 
Ford, Chrysler, Aluminum Corp. of America, Bethlehem Steel, Inter- 
national Harvester and John Deere. The Cuyahoga Spring patented 
steel clips are used in trim molding, body molding as well as running 
card molding. The company’s output is in wide use for the manu- 
facture of motors, pumps, cabinets, kitchen utensils, and a wide 
varety of other products. 

No changes in the management are being made. John H. Van 
Uum, wno founded the Cuyahoga Spring Co. in 1906, will remain 
its President and Treasurer. David R. Jones, President of the Geo- 
metric Stamping Co., has been elected Chairman of the board. The 
board of directors, in addition to Mr. Van Uum and Mr. Jones, will 
be composed of J. A. Sisto, Chairman of Barium Steel Corp.; Rudolph 
Eberstadt, President of Barium; Albert Detwiler, Bxecutive Vice-Pres- 
ident of Cuyahoga Spring as well as Robert C. Hardy and Jules R. 
Breuchaud, diréctors of Barium Steel.—V. 164, p. 2282. * 


Feech Aircraft Corp.— New Model Approved by CAA 

The corporation on Nov. 15 announced that its model 35 “‘Bonanza’’ 
has received CAA approval for certificate and that deliveries will 
commence from production tooling about Dec. 10 and that rate of 
production will accelerate rapidly during January, February and 
March. Present backlog exceeds 1,500 planes, Jack Gaty, Vice-Presi- 
dent and General Manager, said. . 

The “Bonanza” is an advanced type, personal 4-place, all-metal, 
cantilever monoplane which cruises at 175 miles per hour with a 
range of 750 miles and operates at a direct operating cost of less 
than 11% cents per passenger mile counting three passengers. It was 
officially shown for the first time on Aug. 1 at Wichita, Kansas.— 
V. 164, p. 2282. . 


Belden Manufacturing Co.—Earnings— 


9 Months Ending Sept. 30— 
Net sales biiled___ steeds 
Net income before depreciation.._._.._..__--___ 
Provision for cepreciation______-~- ees ae 
Provisicn for Federal taxes (est.}—- 

Provisicn for contingencies______~~_-~~- 


1946 1945 
$8,949,445 $8,208,718 
1,273,039 1,165,755 
212,915 195,602 
403,000 653,000 
133,760 aa aes 


$317,152 





$523,363 


Net income 
291,640 


Shares of capital stock outstanding___ 
Earnings per 
—V. 164, p. 1326. 


Bell Telephone Co. of Pennsylvania—Earnings— 
Period End. Sept.30— 1946—Month—1945  1946—9 Mos.—1945 
$ $ $ $ 


95,712,554 84,995,040 
110,299 64,514 


84,930,526 
55,841,492 
17,804,569 


11,284,465 
7,397,053 


10,775,288 


Operating revenues _-_-- 
14,063 


Uncollectible oper. rev._ 





95,602,255 
71,673,615 
9,708,218 


10,761,225 
8,073,976 
1,072,77 


Operating revenues___ 
Cperating expenses __-_~- 
Operating taxes ____--- 





14,220,422 


Net operating inc. _ 
10,210,248 


Net after charges 
—V. 164, p. 2403. 


Bendix Home Appliances, Inc.—Div. Disbursing Agent 


The First National Bank of Jersey City has been appointed dividend 
disbursing agent for the commen stock.—V. 164, p. 4. 
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Beneficial Industrial Loan Corp. (& Subs.)—Earnings 
9 Mos. End. Sept. 30— 1946 1945 1944 1943 


Operating income . $25,197,512 $21,036,002 $20,705,501 $14,275,476 


Oper. exps. (incl. prov. 
for doubtful loans and 


depreciation) - _~-~- 17,485,657 13,605,243 13,154,423 8.634.808 


Net oper. income-- $7,711,855 $7,430,759 $7,551,078 $5,640,667 


Income credits —___- 55,104 130,408 89,547 683 ,306 

Gross income -----*- 7,766,959 $7,561,167 $7,640.625 ‘$6,323,973 
Interest expense, etc. 769,594 622,693 538,529 579,730 
Prov. for Fed. inc. texes 2,729,696 3,545,318 4,054 ,362 1,802,625 
Prov. for contingencies_ oad Sere ees 750,000 











$4,267,670 $3,393,156 $3,047,734 $3,191,620 
15,368,273 15,253,267 14,120,432 14,514,800 


Net inceme --_- ao 
Earned surplus, Jan. 1_ 








Sk ee : " 1,328 ; 
Total surplus _______ $19,635,943 $18,646,423 $17,169,494 $17,706,420 
Surplus charges (net )-_- 410,548 86,749 54,518 382,229 
Preferred dividends 117,362 271,279 271,279 271,279 
Common dividends ---- 2,929,866 1,800,000 1,800,000 1,800,000 








Earned surp., Sept. 20_ $17,078,173 $16,488,395 $15,043,697 $15,252,912 
Shs. com. stk. outstdg. 2,383,100 2,000,000 2,000,000 2,000,000 
Earnings per share____ $1.74 $1.56 $1.38 $1.46 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1946 


ASSETS—Cash, $10,884,170; U. S. Government obligations, $1,666,- 
381; intalment notes receivable (after reserve ‘or doubtful notes of 
#5,891,226), $81,196,059; other notes and accownts receivable (incl. 
$21,999, due from employees), $543,826; investment (26,288 shares 
gommon stock class B, of American Business Credit Corp.—at cost), 

749,154; real estate—at cost (less reserve for depreciation of $15,893), 
$87,907; furniture and fixtures—at cost (less reserve for depreciation, 
$873,149), $713,690; carrier operating property—at cost (less reserve 
for depreciation, $2,962,141), $2,061,297; carrier materials and supplies 
L<at cost, $323,605; unamortized debenture discount and expense and 
other deferred charges, $557,289; franchises and other assets, less 
reserve, $137,619; total, $98,921,097. 

LIABILITIES—Loans payable, $14,050,000; Federa! income taxes, 9$4,- 
943,720; accounts payabie (incl. accrued interest on debentures of 
€208,333), $4,045,686; purchase-money obligations, $564,000; employees’ 
thrift accounts, $3,199,918; 2%% debentures, due May 1, 1961, $20,- 
00,000; deferred income—unearned discount, etc., $810;351; minority 
jnterest in capital stock of subsidiary company, $12,500; $3.25 pre- 
ferred stock (100,000 shares, no par), $10,000,000; common stock 
42,383,100. shares, po par), .$23,831,000; paid-in surplus, $1,185,750; 
earned surplus, $17,078,173; total, $98,921,097.—V. 164, p. 2403. 








Bethlehem Steel Corp.—Bonds Offered—New money 
financing for construction purposes on behalf of the 
corporation and subsidiaries was announced Nov. 22 by 
an underwriting group headed by Kuhn, Loeb & Co. 
and Smith, Barney & Co. It consisted of an offering to 
the public of a new issue of $50,000,000 consolidated 
mortgage 30-year sinking fund 2%4% bonds, series J, 
due Nov. 15, 1976. The bonds were priced at 100% plus 
accrued interest. 


Net proceeds from the sale of the bonds will be used to provide 
funds for additions and improvements to five steel plants of two 
subsidiaries. Estimated cost of such improvements now planned total 
679,523,200, of which $25,502,063 had been spent prior to Oct. 1, 1946. 
The extent to which the contemplated improvements are to be made 
«will depend, according to the registration statement, upon changes in 
business conditions and the demands for steel products. The im- 
proyements planned will be made in the corporation’s plants at Spar- 
xows Point, Md., Lackawanna and Biasdell, N. Y., Bethlehem, Pa., 
Johnstown, Pa., and Los Angeles, Calif—vV. 164, p. 2403. 


Birmingham Gas Co.—To Sell Stock— 


Southern Natural Gas Co. and Birmingham Gas Co., a subsidiary of 
Southern, have filed a joint application-declaration with the SEC with 
regard to the transactions following proposed transactions: 

Birmingham proposes to issue and seil 45,509 additional shares of 
gommon stock, par $2). Such shares would be offered (in the ratio 
of one-fifth share for each share held of record) for subscript‘on 
pro rata by the stockholders of Birmingham at the price of $8 per 
share. Transferable warrants expiring 30 days after their issue and 
evidencing such right to subscribe for the additional shares would be 
4ssued to all present holders of Birmingham’s common stock. Warrants 
in respect of fractions of a share would be issued entitling the holder, 
upon surrender thereof and of other warrants together aggregating 
oné or more full shares, to subscribe to the number of full shares 
which such warrants shall together aggregate, but no subscription 
would be accepted for fractional shares. ihe 

The proceeds from the sale of the additional shares of Birmingham’s 
common stock would be used for construction of additions and ex- 
tensions to its properties. ; r 

Birmingham proposes to solicit proxies from its stockholders for the 
murpose of voting upon an increase in its authorized common stock 
and requesis that this joint application-declaration be regarded as a 
@eclaration under Rule U-62. 

Southern proposes to make an offer to purchase all or any part 
@f the outstanding minority interest in the common stock of Birming- 
tham (except the shares held by V. van den Berg, Jr., a director of 
Southern) at the price of $10 per share, said offer to expire 60 days 
after Birmingham advises its stockholders of the proposed sale of 
additional stock. At Southern’s option, such offer may be extended for 
@ further period or periods not exceeding 60 days in the aggregate. 

Southern proposes to exercise its pro rata portion of the subscription 
‘carrants of Birmingham and to offer to purchase all or any part of 
tthe ‘subscription warrants to be issued to the minority stockholders 
wef Birmingham’s common stock at the price of $0.40 for the rights 
issued in respect of each share, or $2 for a warrant to subscribe for 
mne full share. This offer would expire at the expiration date of such 
warrants. In addition Southern proposes to purchase, within 10 days 
wfter the expiration of such warrants, a number of shares equal to 
‘the number of shares proposed to be issued by Birmingham and not 
otherwise subscribed for. 

Southern ‘further proposes, subsequent to the expiration of the 
ffers mentioned above, to purchase additional shares of Birmingham's 
iscommon stock from brokers in the open market at prices current at 
the time of purchase, or direct from stockholders at prices approxi- 
gmatédly equal to, quotations in the over-the-counter market at the time 
of purchase.—V. 164, p. 416. 


Blaw-Knox Co. (& Subs.)—Earnings— 

Period End. Sept. 30— 1946—3 Mos.—1945 1946—9 Mos.—1945 
Shipments & billings_._ $8,796,073 Not avail. $35,997,797$119,670,624 
See ‘profit _.s-.-+=--- +688,741 632,473 71,742,805 2,065,191 
Earnings per share_--- $0.51 $0.47 $1.30 $1.55 

*After reserves for income taxes, and for estimated contingencies. 
¢Includes transfer from reserves created in prior years for war and 
vpostwar adjustments of $450,000 for quarter and $1,350,000 for nine 
mmonths. 

NOTE—The nine months’ earnings have been charged with $132,481 
“representing goodwill of Buflovak Northwest Co., whose assets and 
fbusiness were purchased as of April 30, 1946. 

Unfilled orders are higher than for any other peacetime period. 
—V. 164, p. 1864. 


Blue Ribbon Corp., Ltd.—Calls Three Bond Issues— 


The corporation has called for redemption on Dec. 16, next, all of 
dts outstanding 242% and 3% first secured seria! bonds at 100 and 
Gnterest, and all of the outstanding 4'2‘o first secured sinking fund 


bonds at 10234 and interest. Payment will be made at the Dominion 
Bank in Toron*o, Montresl, Ottawa, Hamilton, London, Winnipeg, 
Regina, Calgary, Vaiucouver and Saint John (N.B.), Canada, at the 
holder’s option. 

Coupens due on Dec. 1, 1946. will be paid on presentation in the 
usual manner, and should be detached prior to presentation of the 
above mentioned bonds for redemption.—V. 161, p. 1538. 


Bond Investment Trust of America—Extra Dividend— 


, The trustees-on Nov. .13 declared the regular semi-annual distribu- 
tion of $2, plus and extra distribution of 10 cents on each outstanding 
unit of beneficial interest in the Trust, payable Dec. 2 to holders of 
units of record Nov. 16. This makes a total of $4.10 for the year 1946, 
as compared with $4.50 in 1945, an extra of $.150 having been paid 
on Dec. 1, last year.—V. 164, p. 951. 


Borg-Warner Corp. (& Subs.)—-Earnings— 


9 Months Ended Sept. 30— 1946 1945 1944 
Net operating profit________ Scale 7,544,544 $32,891,260 $52,090,758 
Other earnings —____ be EP conte 966,369 755,747 950,512 





Total earnings _ Sty eet LE $8,510,914 $33,647,007 $53,041,270 
Deprec. and amort. on plant and 
equipment . nh 
Disc. on sales and stndry charges__ 
Prov. for est. Fed. and Can. income 

and excess prof. taxes and reneg. 


1,393,731 
484,135 


2,327,817 
568,069 


2,244,544 
569,241 


2,481,034 26,236,680 44,453,413 

Net income after taxes_...._.__._._. _ $4,152,014 $4,514,441 $5,774,072 
Number of common shares_______ __ 2,336,735 2,336,736 2,336,735 
Earnings per .common shoare_______ $1.65 $1.93 $2.47 


*Aftter deduction of factory, administrative and selling expenses, but 
before deduction of depreciation, amortization, renegotiation adjust- 
ments, Federal taxes and sundry charges. 


For the third quarter of 1946 net earnings were $2,237,214, compared 
with’a net of $985,971 for the third quarter of 1945. 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1946 


ASSETS—Cash in banks and on hand, $23.524,219; U. S. Treasury 
certificates of indebtedness and U. S. Treasury savings notes and 
Dominion of Canada bonds (3140,000), $10,444,429; accounts receivable 
—ecustom(rs, inel. termination claims, less‘ reserve, $13,408,198; em- 
ployees'~ and officers’ traveling advances and accounts receivable, 
$71,054; <dther notes and accounts receivable, $970,838; materials, 
supplies, werk in process and finished goods, less reserve, $29,063,830; 
stocks, bonds and notes of other companies and miscellaneous invest- 
ments (incl; 125,184 shares of Borg-Warner common stock), $1,378,460; 
property, piant and equipment (after reserve for depreciation of 
$12,372,759), $21,036,693; prepayments and deferred charges, $4,894,074; 
patents, less amortization, $476,382; goodwill, $1; total, $105,268,177. 

LIAPILITIES—Accounts payable, $5,652,954; accruals (incl. accrued 
payroll), $4,320,356; provision for taxes on income, 1946 and prior 
years and for renegotiation 1945 and prior years (after deducting 
U. S&S. Treasury savings notes of $9,700,981), $7,205,384; deferred 
credits to income, $423,191; reserve for contingencies, $4,443,150; 
reserve for warranties, $71,631; reserve for special purposes, -$369,786; 
preferred stock, $20,000,000; common stock (2,461,920 shares), $12,- 
309,600; paid-in and capital surplus, $10,842,280; earned surplus, 
$39,629,845; total, $105,268,177.—V. 164, p. 2539. 





Borne-Scrymser Co.—To Pay $1 Dividend— 


The directors on Nov. 15 declared a dividend of $1 per share On the 
$25 par value capital stock, payable Dec. 14 to holders of record Nov. 
29. A similar distribution was made on June 15, this year. 

In 1945, the following dividends were paid: June 15, $1; and Dec. 
15, $1.75.—V. 162, p. 2636. 


Brunner Manufacturing Co.—Declares Larger Div.— 


A dividend of 12'2c per share has been declared on the common 
stock, payable Nov. 30 to holders of record Nov. 20. This compares 
with 10c per share paid on June 1 and Aug. 30, last.—V. 164, p. 2539. 


(The) Buda Co.—Obtains Loan from Insurance Con- 
cern—Also Arranges for Bank Credit—It was announced 
on Nov. 18 that this company has sold a 15-year 3%% 
sinking fund note in the amount of $3,000,000 to The 
Mutual Life Insurance Company of New York. Pro- 
ceeds are to be added to working capital. At the same 
time the company has completed arrangements with the 
Continental Illinois National Bank & Trust Co., the City 
National Bank of Chicago, and the Bank of Manhattan 
Company of New York, for a $3,500,000 three-year re- 
volving credit—V. 164, p. 1714. 


Eulova Watch Co.—Stock to Officers and Executives— 


Arde Bulova, Chairman of the board, on Nov. 20, announced that 
his sale of 19,160 shares of this company’s common stock reported to 
the Securities Exchange Commission and to the New York Stock 
Exchange was stock which he sold to officers and executive personnel 
of the company 

Mr. Bulova believes that it is in the interest of the stockholders of 
the company to give the officers and executive employees an oppor- 
tunity to purchase this stock as a long-term investment and not for 
distribution. To enable the employees to make this purchase, arrange- 
ments were made with Mr. Bulova to pay him for the stock over a 
period of years.—V. 164, p. 2403. 


California Electric Power Co. (& Consol. Subs.)— 
(Mexican subsidiaries nct consolidated) 
Period End. Sept. 30— 1946—Month—1945 1946—12 Mos.—1945 














Operating revenues —__ $609,603 $625,124 $7,423,938 $7,075,282 
Util. oper. rev. deducts. 399,069 309,912 4,010,915 3,498,569 
Non-util. costs & exps._ 65,432 71,260 960,379 857,852 
Net oper. revenues__— $145,102 $243,952 $2,452,644 $2,718,861 
Other income (net)_ ~~ 31,402 1,052 58,196 23,567 
Gross income —_----_- $176,504 $245,004 $2,510,840 $2,742,428 
Total inc. deductions__ 38,029 46,970 539,433 601,973 
Federal income taxes___ 41,990 73,630 640,820 766,601 
Net -inceme 2: ii. $96,485 $124,404 $1,330,587 $1,373,854 


Form of Bond— 


The New York Stock Exchange on Nov. 15 directed that deliveries of 
first mortgage bonds, 3%- series, due 1976, up to and. including Nov. 
27, 1946, may be made either with temporary bonds or with permanent 
bonds; that beginning Nov. 29, 1946, only permanent bonds shall be 
a delivery.—V. 164, p. 2539. 


California Water Service Co.—Bids Invited— 


Company is inviting bids for the purchase of 50,000 shares of com- 
mon stock (par $25) the bids to be received by the company at 
American Trust Co., 450 California St., San Francisco, up to 10 a.m., 
PST, on Dee. 3, 1946.—V. 164, p. 2404. ” 


Campbell, Wyant & Cannon Foundry Co.—50¢ Div.— 


The directors on Nov. 14 declared a dividend of 50 cents per share 
on the capital stock, payable Dec. 12 to holders of record Nov. 26. 
In each of the three preceding quarters, a regular payment of 25 
cents pet share was madé. 

On Nov. 18; the company paid a special dividend of $1 per share 
as @ distribution of a portion of the funds received from Ordnance 
Steel Foundry Co. in connection with the liquidation of that company. 
—V. 164, p. 1679. 





Canadian Investment Fund, Ltd.—Asset Value— 


On Sept. 30, 1946, total net assets of the company, with securities 
valued at market quotations, amounted to $11,296,848. On the same 
—_ bo pee ee on sales of investments amounted to $904,923 

© quoted marXet value of investme i 
cast by SEGA aan nts exceeded their average 

Reflecting the third quarter decline in stock market prices, per 
share net asset value on Sept. 30, 1946 was 4.5% lower than at the 
end of 1945 and 3.6% higher than on the corresponding date last 
year. At the end of September, 1946, outstanding shares numbered 


2,467,124 showing a gain of 25,720 shares during the third qua 
—V. 163, -p. 2575. , ee 


Canadian Pacific Ry. Co.—Traffic Earnings— 
Week Ended Nov. 14— 1946 1945 


‘TIGR ia Rae 2 se ai et $6,300,000 $5,805,000 
—V..164, p. 2539. 


Carson Pirie Scott & Co., Chicago—Registers with SEC 


The company, one of Chicago’s oldest mercantile establishments, 
has filed with the Securities and Exchange Commission a registration 
statement covering 50,000 cumulative preferred shares ($100 par). 
Subject to SEC clearance, they will be offered for Sale, at a price te 
be determined later, by a group of underwriters headed by William 
Blair & Co and A. G. Becker & Co., Inc. 

A portion of the net proceeds of the sale will be used to redeem 
19,990 outstanding $6 preferred shares at $105 a share plus dividends 
accrued to redemption date. The balance together with other funds’ 
will be available for general ecrporate purposes. 

The company has undertaken a program for the expansion, 
modernization and improvement of its store facilities which is ex- 
pected to involve expenditures of approximately $3,000,000. The pro- 
gram includes new construction, store fixtures, elevators, lighting and 
other improvements, and will increase selling and operating space 
and provide for new facilities and the rearrangement of existing faci- 
lities to improve store traffic flow. 

The capitalization of Carson Pirie Scott & Company as adjusted to 
give effect to the new issue and the redemption of the present pre- 
jerred shares will consist of 1,250,000 common shares (no par) alk 
held by descendants of the original partners and their families and 
the 50,000 ‘new cumulative preferred shares, ; 


Caterpillar Tractor Co.—Earnings— 


EARNINGS FOR MONTH OF OCTOBER, 1946 


Sales om ehiinitdm ds tp Mepathch aint wn tintin RIN scala is on ali th ak pci ellen aed Seno eae $12,416,858 
Profit 581,022 

The above profit is atter giving effect to the “carry-back” provi-. 
sions of the Internal Revenue Code, which provide for a reduction 
of earlier years’ high taxes when current operations result in a loss 
or when profit is abnormally low. These provisions recognize that™ 
excess profits taxes previously computed for the war years were in 
effect preliminary estimates of the tax liability for the war period 
and the post-war year of recenversion and that final determination 
of excess profits taxes can only be made as the results of 1946 


ee ag are combined with the results of the war years.—V. 164, 
3 i 


Celanese Corporation of America—Earnings— 
(Including. domestic subsidiary companies) 


CONDENSED CONSOLIDATED EARNINGS STATEMENTS 
3 Months ———9 Months———< 
Period Ended Sept. 30— 1946 1946 1945 
Gross sales, less discounts, returns 
and allowances ~-.--~..-~ $34,400,747 $99,064,128 $77,818,152 
Gross income from operations be- 
fore depreciation ..... 11,405,637 33,271,642 27,032,546 
Selling, gen. and admin. expenses__ 2,629,133 8,315,066 17,208,334 


Net oper. profit before deprec._. $8,776,504 $24,956,576 $19,824,285 











SURE SN le 180,748 616,246 291,399 

Total income miibnalaetasadnidecestiadn aaa $8,957,252 $25,572,822 $20,115,612 
Pe, eR a A sae 1,518,850 4,442,789 3,394,733 
Interest on debentures_____._____ 300,000 900,000 900,086 
Amort. of debt discount, premium 

ON CNPONEE ii nc, codeken amide 53,293 159,520 209,852 
Provision tor Fed. taxes on income 2,956,000 8,497,000 9,980,600 
re PUN i $4,129,109 $11,573,513 $5,630,340 
*Earned per common share________ $0.61 $1.68 $0.65 


*Based on 5,514,107 shares presently outstanding.—V. 164, p. 1589. 


Centennial Insurance Co.—Capitalization Increased— 


William D. Winter, Chairman of the board, announces that the 
capital of this company has been increased $1,000,000, bringing tota¥ 
capital to $1,500,000. The surplus is over $1,000,000 and the surplus 
as regards policyholders is in excess of $2,500,000. The assets cf the 
company are now in excess of $4,900,000.—V. 153, p. 684. 


Central Indiana Gas Co.—Earnings— 














12 Months Ended Sept. 30— 1946 1945 
ec oe, MB RE ly oR $4,261,589 $4,309,433 
Operating revenue deductions _..____-_________ 3,071,935 3,405,573 
Fed. income & exc. profits taxes___.___________ 386,246 450,774 
Retirement reserve accruals_..._.____..______. 144,469 143,715 
Amortiz. of utility plant acqui. adjusts._._._____ 124,999 49,993 

Utility operating income_______.____-____--. $533,937 $259,363 
ORE II cis ccsricticerrctaines an cerciee Saeed 131,655 158,662 

CORO I Sotstiae cn cide smsnbcitniinkiuind $665,593 $418,029 
pg EE RRR IP RESIS A A 197,118 127,780 

SUNS I iti. cescnicti eens mesreenipnincnnntiennitintiemtiaaaiilnn $468,474 $290,248 
“Incl. Fed. tax savs, from filing of cons. rets. $40,519 $125,336 
—V. 164, p. 1715. 

Central Louisiana Electric Co., Inc. — Bonds Placed 


Privately—The company on Oct. 15 sold privately to 
John Hancock Mutual Life Insurance Co. at 102 and in- 
terest an issue of $1,100,000 first mortgage 3% bond 
series B due Aug. 1, 1976. Proceeds were used to refun 
$570,000 first mortgage 312% bonds series A due Jan. 1, 
1961, $300,000 promissory note due Nov. 9, 1946 and 
balance for corporate purposes. 


EARNINGS FOR PERIOD ENDED SEPT. 30 


1946—3 Mos.—1945 12 Mos.,’46 
Total operating revenues___...~--. 











$617,462 $619,296 $2,069,880 

Total oper. revenue deductions__--~_ 485,067 491,028 1,800,848 
Operating income .._-.---__---- $132,395 $128,258 $269,032 
Other iNOS is deco. 3,755 2,414 14,614 
ree ne sits eh etn $136,150 $130,671 $283,648 
Total income deductions___....---- 5,462 6,425 25.086 
Prov. for Fed. and State inc. taxes-— 13,148 Cr7,732 36,014 
Balance, Stfplis ..— 2... csacew $117,540 $131,979 $222,548 


—V. 164, p. 2151. 
(Continued on page 2688) 
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The Capital Flotations in the United States During the Month of October 
And for the Ten Months of the Calendar Year 1946 


Despite the unsettled market conditions and indus- 
trial unrest total corporate emissions for October showed 
a small increase over that of September. The month’s 
total of $321,748,111 compares with $313,890,678 for Sep- 
tember and $1,202,560,112 for the month of October, 1945. 
The sharp decline in the issuance of capital issues which 
set in in August last has continued into October. The 
principal cause for this recession is due largely to the 
prevailing bearish state of the stock market and to un- 
settled labor conditions. ' 

As already stated October corporate financing footed 
up $321,748,111 of which $256,539,761 or 79.7% of the 
total represented new money and $65,208,350 or 20.3% 
was for refunding. This is the third consecutive month 
and the fourth in the last 34 months in which new 
money financing exceeded refunding operations. 

The principal flotations for the month were $75,000,- 
000 Pacific Telephone & Telegraph Co. 2%% debentures; 
$75,000,000 Liggett & Myers Tobacco Co. 2%% 20-year 
debentures; $25,000,000 Pacific Gas & Electric Co. 2%4% 
first and retunding mortgage bonds, series P due 1981; 
$19,200,000 Duluth, Missabe & Iron Rar-ze first mortgage 
serial bonds, due 1947-1962 and 100,000 shares of 3.65% 
cumulative preferred stock, par value $100, and 200,000 





‘shares of common stock, par value $25, of H. J. Heintz 


Co., for a total of $18,200,000. 

Private placements for September footed up $107,- 
144,500, comprising 17 separate issues, and were 33.3% 
of the month’s total. This compared with 24.9% of the 
issues so placed in September, 45.2% of the August fig- 
ures, 21.8% of the July total, 106% of the issues so 
placed in June, 14.01% of the May total, 12.1% of the 
April figures, 9.4% of the issues so placed in March, 
28.4% of the February total and 12.1% of the January 
total. 

Municipal financing for October footed up $50,025,000, 
compared with $67,222,795 in October, 1945. New money 
for October aggregated $49,150,000 and refunding ac- 
counted for $875,000. 

Municipal financing for September (as revised) ag- 
gregated $88,013,250 compared with $46,882,703 in Sep- 
tember 1945. Of the total for the month $71,407,850 was 
for new money and $16,605,400 for refunding. 

Below we present a tabulation of figures since Jan- 
uary, 1944, showing the different monthly amounts of 
corporate financing. Revisions of the 1946 and 1945 fig- 
ures may be necessary, particularly as additional private 
financing is brought to light. 


SUMMARY OF CORPORATE FIGURES BY MONTHS 1946, 1945 AND 1944 


1946 - 


11945 #1944 





New Capital Refunding Total 
$ $ $ 


New Capital 
$ 


Jt? 


Refunding Total New Capital Refunding Total 
$ $ $ $ ' $ 


Type of 
Security 


Total Amount 

Accepted Refunding 

$ $ 

91 day Treas. 
91 day Treas. 
91 day Treas. 
91 day Treas. bills 
Ctfs. of indebt.___ 
U. 8S. Savings bds. 
Depositary bonds__ 
Tax Antic’n notes_ 


bills 
bills 
bills 


2,340,643,000 
494,111,145 
2,500,600 
248,217,700 


494,111,145 
2,500,000 
248,217,700 


for September 


744,828,845 


1,301,964,000 1,301,964,000 

1,306,438,000 1,306,438,000 

1,206,394,000 1,306,394,000 

1,301,905,000 1,301,905,000 

1,303,261,000 1,303,261,000 

1,439,522,000 1,439,522,000 
519,370,707 sheila 

4,586,000 ; 

183,503,000 


8,666,943,707 7,959,484,000 


91 day Treas. 
91 day Treas. 
91 day Treas. 
91 day Treas. 
91 day Treas. 
Ctfs. of indebt.___ 
U. S. Savings bds. 
Depositary bonds__ 
Tax Antic’n notes 


519,370,707 

4,586,000 
183,503,000 
for October 707,459,707 


for ten months_._. 91,242,894,629 82,445,361,000 8,797,533,629 





*INTRA-GOVERNMENT FINANCING 


1946— Issued Retired Net Issued 
$ $ $ 
Total for six months... 14,068,322,000 11,736,740,956 
July— 

| a Se area 


2,331,581,044 


January 
February______-_- 
pearen............ 


First quarter 


Second quarter 


Six months 


131,170,053 
47,088,901 
128,215,273 


112,954,001 
264,262,410 
307,414,675 


244,124,054 
311,351,311 
435,629,948 


44,070,931 
28,925,290 
68,071,687 


278,899,772 
162,182,000 
295,766,014 


322,970,703 
191,107,290 
363,837,701 


38,773,350 
62,615,780 
45,455,742 


137,683,000 
98,346,215 
103,534,713 


176,456,350 
160,961,995 
148,990,455 





306,474,227 


684,631,086 


991,105,313 


141,067,908 


736,847,786 


877,915,694 


146,844,872 


339,563,928 


486,408,800 





289,599,643 
199,771,028 
307,350,014 


387,662,791 
671,103,991 
385,565,301 


677,262,434 
870,875,019 
692,915,315 


100,923,035 
159,360,123 
1,352,125 


555,122,202 
367,086,226 
79,085,300 


656,045,237 
526,446,349 
80,437,425 


76,399,341 
36,115,868 
36,398,283 


108,100,665 
189,591,294 
85,002,408 


184,500,006 
225,707,162 
121,400,691 





796,720,685 1,444,332,083 2,241,052,768 


261,635,283 


1,001,293,728 1,262,929,011 


148,913,492 


382,694,367 


531,607,859 





1,103,194,912 2,128,963,169 3,232,158,081 


402,703,191 


1,738,141,514 2,140,844,705 


295,758,364 


722,258,295 


1,018,016,659 





366,543,033 
354,302,081 
169,758,728 


399,673,579 
96,807,061 
144,131,950 


766,216,612 
451,109,142 
313,890,678 


211,613,966 
107,244,173 
104,820,122 


749,921,243 
338,267,743 
705,440,793 


961,535,209 
445,511,916 
810,260,915 


57,327,813 
105,572,951 
30,208,620 


157,252,988 
143,408,024 
407,642,920 


214,580,801 
248,980,985 
437,851,540 





Notes ‘a 





205,000,000 
570,888,000 


50,000,000 
12,715,000 


155,000,000 
558,173,000 





Tetel fer DMancemuss pia 


775,888,000 


62,715,000 


713,173,000 





August— 
Certificates 


184,500,000 
237,100,000 


23,560,000 


184,500,000 
213,540,000 





Total for August 


421,600,000 


23,560,000 


398,040,000 





September— 
Certificates 


373,000,000 
81,700,000 


15,000,000 
29,110,000 


358,000,000 
52,590,000 





Total for September 


454,700,000 


44,110,000 


410,590,000 





October— 
Certificates 


133,100,000 
99,300,000 


45,000,000 
25,676,000 


88,100,000 
73,624,000 





Total for October 


232,400,000 


70,676,000 


161,724,000 


890,603,842 640,612,590 1,531,216,432 


423,678,261 1,793,629,779 2,217,308,040 


193,109,384 708,303,942 901,413,326 





826,381,452 3,531,771,293 4,358,152,745 


488,867,748 1,430,562,237 1,919,429,985 





213,629,022 
60,276,071 
164,293,287 





988,931,090 1,202,560,112 
101,548,627 161,824,698 
337,040,911 501,334,198 


136,614,813 618,835,452 
26,565,747 338,394,097 364,959,844 
20,434,385 116,304,052 136,738,437 


755,450,265 





Fourth quarter 


438,198,380 1,427,520,628 1,865,719,008 


183,614,345 1,073,533,601 1,257,148,546 





Twelve months 


TRevised. tRevised to exclude $280,150 common stock 


1,264,579,832 4,959,291,921 6,223,871,753 
(new) of Kool-Aid Bottling Co. and $299,368 capital stock of Johansen Brothers 


672,482,693 2,504,095,83@ 3,176,578,531 


Shoe Co., Inc. ($251,368 new and $428,000 refunding), which issues were already included in August totals. 


——— 








Treasury Financing for October 


There were $3,203,145,000 in subscriptions received 
for the issue of %% Treasury Certificates of Indebted- 
ness of Series J-1947 which were offered on an ex- 


change basis, par for par, to holders of Treasury Certif- 
icates of Indebtedness of Series H-1946 which matured 
on Oct. 1, 1946. $1,439,522,000 of these subscriptions 
were accepted and the balance redeemed in cash. 

The Treasury Department announced on Oct. 21 an 
offering of %% Treasury Certificates of Indebtedness 
of Series K-1947 in exchange par for par to holders 
of Treasury Certificates of Series J-1946, in the amount 
of $3,777,773,000, which matured on November 1, 1946. 
Approximately $2,000,000,000 of the maturing certificates 
will be redeemed for cash and no cash subscriptions will 
be received. The results will be given here next month. 

Outside of the above the Treasury Department in 
October.confined its operations to the usual weekly sale 
of Treasury bills, Savings Bonds, Tax Anticipation Notes 
and Depositary Bonds. 

We now present our usual tabulation: 

UNITED STATES TREASURY FINANCING DURING 1946 


Date Amount Amount 
Offered Dated Due Applied for Accepted 
Total for six months 


$ 
56,502,677,568 
Jun 28 


1,307,745, 
July 5 July 11 eee 


July 12 July 18 ry 
,310,517,000 99. *0. 
i ao 99.905 + *0.375 


1,305,129,000 99.905 + *0.375 
Jun 14 July 1 2,915,697,000 100 Ya 
July 1-31 July 752,985,360 
July 1-31 July 7,848,000 
July 1-31 July 


300,463,500 
Total for July 9,215,520,860 
July 26 


1,305,837,000 
5 =e 37,000 


aa 9 1,315,336,000 
1,313,714, J *0. 
16 Aug 22 000 99.905 + *0.376 
Aug 29 92 days 


” rae eroee 99.905 + *0.375 
¢ ’ ’ , . * . 
aus uly 17 Aug 1 Sour 000 99.904+*0.375 
Aug 1-31 Aug 1 10-12 yrs. 


1,223,496,000 100 Ve 
590,022, 

Aug 1-31 Aug 12 years = 

Aug 1-31 Aug 2 years 


Price Yield 
eo 


July 5 90 days 
91 days 
91 days 
91 days 
1 year 

1 10-12 yrs. 
12 years 

2 years 


1,803,541,000 
1,891,988,000 
1,894,854,000 
1,767,751,000 
4,673,023,000 
752,985,360 
7,848,000 
300,463,500 


99.906 + *0.376 
99.905 + *0.375 





Aug 1 
Aug 8 
Aug 15 


91 days 
91 days 


1,796,174,000 
1 
9ldays 1 
1 
1 


7 
,823,956,000 
,816,484,000 
,803,547,000 
,804,682,000 
2,307,568,000 
590,022,049 
2,773,000 
138,354,600 


99.905 +-*0.376 
99.905 + *0.376 


91 days 


a a 
2,773,000 100 2 
188,354,600 100 b 


8,549,671,649 
1,3€ 005,000 





91 days 
91 Aavs 
91 days 
91 days 

1 year 


1,812,315,000 
1.891.999 900 
1,777,250,000 
1,830,960,000 
4,144,854,000 


99.905 + *0.375 
1,305,337,000 99.905 -+- *0.375 
1,304,827,000 99.905 + *0.375 
1,303,440,000 99.905 + *0.375 
2,340,643,000 100 Ye 





— 


Amount 
Accepted 
$ 


Date 
Offered Dated 


Amount 


Due Applied for Yield 
$ 


{7 


Price 


Sep 1-30 Sep 
Sep 1-30 Sep 
Sep 1-30 Sep 


1 10-12 yrs. 
12 years 
2 years 


494,111,145 
2,500,000 
248,217,700 


494,111,145 a a 

2,500,000 100 2 
248,217,700 100 b 
Total for September 8,308,080,845 
873,066,000 1,301,964,000 
,891,563,000 1,306,438,000 99.905 + *3.375 
,804,729,000 1,306,394,000 99.905 + *0.375 
,790,665,000 1,301,905,000 99.905 + *0.375 
he 
> 


Sep 27 
Oct 4 
Oct 11 
Oct 18 
Oct 25 Oct: 
Sep 18 Oct 
Oct 1-31 Oct 
Oct 1-31 Oct 
Oct 1-31 Oct 


Oct 
Oct 
Oct 
Oct : 


9ldays 1 99.905 + *0.375 
9ldays 1 
9ldays 1 
9ldays 1 
9Yldays 1 
lyear 3 
1 10-12 yrs. 
i2 years 
2 years 


34,460,000 1,303,261,000 99.905 + *0.376 
03,145,000 1,439,522,000 100 Ya 

519,370,707 519,370,707 a a 
4,586,000 4,586,000 100 2 

183,503,000 183,503,000 100 b 

. 8,666,943,707 

- 91,242,894,629 


Total for October___-_~- i siniaditierabiy 


Total for ten months_- 


*Average rate on a bank discount basis. a Comprised of three sepa- 
rate series, of which series E have 10-year maturity, are sold on @ 
discount basis at 75, and yield 2.90%; series F have a 12-year matur- 
ity, are sold on a discount basis, at 74, and yield 2.53%; and series G 
have a 12-year maturity, are sold at 100, and bear 2%% interest. 
b Comprised of separate issues, designated Treasury notes of tax series 
A-1945. series C-1945, series C-1946 and series C-1947. Series A earn 
about 1.92% a year and series C, about 1.07%. 


USE OF FUNDS 


Total Amount 
Accepted 
$ 


Type of 


New 
Security 


Dated a 


Refunding 
$ 


Total for six months____ 56,502,677,568 51,019,604,000 5,483,073,568 





July 5 
July 11 
July 18 
July 25 
July 1 
July 1 
July 

July 


90 day Treas bills 
91 day Treas. bills 
91 day Treas. bills 
91 day Treas. bills 
Ctfs. of indebt.___ 
U. 8S. Savings bds. 
Depositary bonds_ 
Tax Antic’n notes’ ’ 


a |, ne eae 


1,307,745,000 
1,315,136,000 
1,310,517,000 
1,305,129,000 
2,915,697,000 
752,985,360 
7,848,000 
300,463,500 


1,307,745,000 
1,315,136,000 
1,310,259,000 
1,305,129,000 
2,915,697,000 

752,985,360 

7,848,000 

300,463,500 





Total 9,215,520,860 8,153,966,000 1,061,554,860 





Aug 1 
Aug 8 
Aug 15 
Aug 22 
Aug 29 
Aug 1 
Aug 1 
Aug 

Aug 


91 day Treas. 
91 day Treas. 
91 day Treas. 
91 day Treas. bills 
92 day Treas. bills 
Ctfs. of indebt._-- 
U. 8S. Savings bds. 
Depositary bonds_. 
Tex Aniic’a notes_ 


bills 
bills 
bills 


1,305,837,000 
1,315,336,000 
1,313,714,000 
1,308,007,000 
1,302,132,000 
1,223,496,000 
590,022,049 
2,773,000 
188,354,600 


8,549,671,649 


1,305,837,000 
1,308,242,000 
1,301,341,000 
1,308,007,000 
1,302,132,000 
1,223,496,000 


12,373,000 


590,022,049 
2,773,000 
188,354,600 


800,616,649 





Total for Aug st... 7,749,055,000 








Total for ten months__-- 15,952,910,000 11,937,801,956 4,015,108,044 





*Comprise sales of special series certificates and notes; certificates 
sold to Adjusted Service Certificates Fund and Unemployed Trust Fund 
and notes to Federal Old Age and Survivors Insurance Trust Account, 
Civil Service Retirement Fund, Foreign Service Retirement Fund, 
Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postal 
Savings System, Government Life Insurance Fund, National Service 
Life Insurance Fund, Federal Deposit Insurance Corporation, and 
Federal Savings and Loan Insurance Corporation. 


Below we give complete details of the capital flota- 
tions during October including every issue of any 
kind brought out in that month. 


Details of New Capital Flotations 
During October, 1946 


Long-Term Bonds and Notes (Issues Maturing Later 
Than Five Years) 


RAILROADS 


$7,620,000 Baltimore & Ohio RR. 172% 
due Nov. 1, 1947-56. Purpose, 
Priced to yield from 1.15% to 
maturity. Offered by Salomon 
Stroud & Co., Inc. 


*2.300,000 Central of Georgia Ry. 2%%% equipment trust certificates, 
due Oct. 1, 1947-56. Purpose, purchase of equipment. 
Awarded to Fulton National Bank of Atlanta (Ga.) and 
Associates. 


*4.250,000 Delaware, Lackawanna & Western RR. 2% equipment 
trust certificates, due semi-annually May 1, 1947-Nov. 1, 
1956. Purpose, purchase of equipment. Awarded to First 
National Bank of New York and associates on bid of 100. 


19,200,000 Duluth Missabe & Iron Range Ry. ist mortgage (1.15%- 
2.50% ) serial bonds, due 1947-62. Purpose, refunding. 
Price, 100 and interest. Offered by Morgan Stanley & 
Co.; Blyth & Co., Inc.; Dillon, Read & Co., Inc.; The 
First Boston Corp.; Harriman Ripley & Co., Inc.; Kidder, 
Peabody & Co.; Kuhn, Loeb & Co.; Salomon Bros. & 
Hutzler, and Smith, Barney & Co. 


*2,400,000 Gulf Mobile & Ohio RR. 2% equipment trust certificates, 
due Nov. 1, 1947-58. Purpose, purchase of equipment. 
Awarded to Mercantile Bank & Trust of St. Louis on bid 
of 99.788. 


2,740,000 Western Maryland Ry. 1°4% equipment trust certificates 
series K due annually Nov. 15, 1947-56. Purpose, purchase 
of equipment. Priced to yield from 1.10% to 2% ac- 
cording to maturity. Offered by Halsey, Stuart & Co.; 
Otis & Co.: Putnam & Co.; Julien Collins & Co.; First 
Michigan Corp.; Alfred O’Gara & Co.; The First Cleve~ 
land Corporation; Thomas & Co., and F. S. Yantis & 
Co., Inc. 


720.000 Wheeling & Lake Erie Ry. series L 142% equipment trust 
— cortationsen, due April 1, 1947-Oct. 1, 1956. Purpose, 
purchase of equipment. Priced to yield from 0.90% to 
1.80% according to maturity. Offered by Halsey, Stuart 
& Co., Inc.; Otis & Co.; The First Cleveland Corp.; 
Alfred O’Gara & Co.; Thomas & Co., and F. S. Yantis 

& Co., Inc. 


equipment trust certificates, 
purchase of equipment. 
2.15’ according to 
Bros. & Hutzler and 


,000 
esis PUBLIC UTILITIES 
bg 0 American Telephone Co. (Kansas) Ist mortgage 2%% 
we bonds, due 1971. Purpose, refunding. Price, par. Placed 
privately with insurance companies. 
California-Pacific Utilities Co. 1st mortgage bonds, series 
1,670,000 vat.c, due Aug. 1, 1971. Purpose, refunding. ' Price, 
101% and interest. Offered by Halsey, Stuart & Co. Inc.; 
Otis & Co., and Burr & Co. 
* Central Louisiana Electric Co. 1st mortgage 3% bonds, 
oe ne serie B, due Aug. 1, 1976. Purpose, refunding ($570,000), 
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Pay promisory notes ($300,000) and betterments, etc. 
($230,000). Price, 102 and interest. Sold privately to 
John Hancock Mutual Life Insurance Co. 


*1,100,000 Colerado Central Power Co. ist. mortgage 2%% bonds, 
series B, due Aug. 1, 1976. Purpose refunding ($651,000) 
and expansion, etc. ($449,000). Placed privately. 

6,000,000 El Paso Electric Co. ist mortgage bonds, 2%4% series, 
due 1976. Purpose, refunding. Price, 100% and interest. 
Offered by Halsey, Stuart & Co. Inc.; William Blair & 
Co.; Julien Collins & Co.; The Illinois Company; Mullaney, 
Ross & Co.; Otis & Co.; Patterson, Copeland & Kendall, 
inc.; Rotan Mosle and Moreland; Thomas & Co., and 
F. S. Yantis & Co., Inc. 

275,000 Engineers Water Works Corp. 4°: debentures, series A, 
due 1971. Purpose, expense of organizing, acquisition of 
control of constituent companies. Price, 100 and interest. 
Offered by C. C. Collings & Co., and Stroud & Co., Inc. 


*4,000,000 Florida Power Corp. list mortgage bonds, 2%%% series. 
Purpose, extensions, betterments, etc. Price, 100% and 
interest. Sold privately to Nurthwestern Mutual Life In- 
surance Co. 

5,275,000 Nerthwestern Public Service Co. 1st mortgage bonds, 3% 
series, due 1973. Purpose, refunding. Price, 191.625 and 
interest. Offered by The First Boston Corp. and Lazard 
Freres & Co. 


25,000,000 Pacific Gas*& Electric Co. 1st and ref. mortgage bonds, 
series P, 2%4‘%, due June 1, 1981. Purpose, construction, 
etc. Price, 10042 and interest. Offered by Halsey, Stuart 
& Co., Inc.; Allison-Williams Co.; Geo. G. Applegate; 
Arnhold and S Bieichroeder, Inc.; Ball, Burge & Kraus; 
Baum, Bernheimer Co.; Blair & Co., Inc.; H. F. Boynton 
& Co., Inc.; J. C. Bradford & Co.; Byrd Brothers; C. F. 
Cassell & Co., Inc.; City Securities Corp.; Charles Clark 
& Co.; Clayton Securities Corp.; Julien Collins & Co.; 
R. J. Edwards, Inc.; Faust, Steele & Co.; Ferris & Co., 
Inc.; First Cleveland Corp.; Foster & Marshall; Harley, 
Haydon & Co., Inc.; Hill & Co.; Johnson, Lane, Space & 
Co., Inc.; Thomas Kemp & Co.; Kinsley & Adams; Mason- 
Hagan, Inc.; Mason, Moran & Co.; McMaster Hutchinson 
& Co.; Metropolitan St. Louis Co.; Milhous, Martin & 
McKnight, Inc.; Mullaney, Ross & Co.; Nashville Securities 
Co.; Alfred O'Gara & Co.; Otis & Co.; Roger S. Palmer 
Co.; Park-Shaughnessy & Co.; Patterson, Copeland & 
Kendall, Inc.; Peters, Writer & Christensen, Inc.; Phillips, 
Schmertz & Robinson; Wm. E. Pollock & Co., Inc.; The 
Ranson-Davidson Co., Inc.; Rauscher, Pierce & Co., Inc.; 
Reinhoidt & Gardner; Rotan Mosle and Moreland; Scott, 
Horner & Mason, Inc.; Scott & Stringfellow; Seasongood 
& Mayer; Stern Bros. & Co.; Walter Stokes & Co.; Thomas 
H. Temple Co.; Thomas & Co.; Wachob-Bender Corp.; 
Wheelock & Cummins, Inc., and F. S. Yantis & Co., Inc. 


75,000,000 Pacific Telephone & Telegraph Co. 40-year 2%%% deben- 
tures due Oct. 1, 1986. Purpose, extensions, additions, im- 
provements, etc. Price, 103% and interest. Offered by 
Morgan Stanley & Co.; Atkinson, Jones & Co.; Bateman, 
Eichler & Co.; Blyth & Co., Inc.; H. F. Boynton & Co., 
Inc.; Alex. Brown & Sons; Brush, Slocumb & Co.; Clark, 
Dodge & Co.; Dominick & Dominick; Drexel & Co.; 
Francis I. duPont & Co.; Elworthy & Co.; Estabrook & 
Co.; The First Boston Corp.; First Califoria Co.; First of 
Michigan Corp.; Folger, Nolan Inc.; Goldman, Sachs & 
Co.; Harriman Ripley & Co., Inc.; Harris, Hall & Co. 
(Inc.); Hawley, Shepard and Co.; Hayden, Miller & Co.; 
Henry Herrman & Co.; Hill, Richards & Co.; J. J. B. 
Hilliard & Son; Hornblower & Weeks; W. E. Hytton & 
Co.; The Illinois Co.; Kalman & Co., Inc.; Kidder, Peabody 
& Co.; Kirkpatrick-Pettis Co.; Kuhn, Loeb & Co.; Lazard 
Freres & Co.; Lee Higginson Corp.; Lehman Brothers; 
Laurence M. Marks & Co.; Merrill Lynch, Pierce, Fenner 
& Beane; F. S. Moseley & Co.; Pacific Northwest Co.; 
Paine-Rice & Co.; Paine, Webber, Jackson & Curtis; R. 
W. Pressprich & Co.; Shuman, Agnew & Co.; Smith, 
Barney & Co; William R. Staats Co.; Stone & Webster 
Securitie; Corp.; Stroud & Co., Inc.; Sutro & Co.; Spencer 
Trask & Co.; Tucker, Anthony & Co.; Union Securities 
Corp.: G. H. Walker & Co.; Weeden & Co., Inc.; White, 
Weld & Co.; Whiting, Weeks & Stubbs; The Wisconsin 
Co., and Dean Witter & Co. 

*1,000,000 United Telephone Co. (Mo.) list mortgage 27%‘) bonds, 
due 1971. Purpose, refunding ($864,400), corporate pur- 
poses ($135,600). Price, par. Sold privately to institu- 
tional investors. 


*300,000 Wakefield Water Co. 2%% 20-year Ist mortgage bonds, 
due 1966. Purpose, refunding ($150,000), pay notes used 
for expansion, etc. ($150,000). Price, par. Placed privately 
with 12 investors. 


$121,976,000 
OTHER INDUSTRIAL AND MANUFACTURING 

*$5,000,000 Gar Wood Industries, Inc. 15-year 342% debentures, due 
Oct. 1, 1961. Purpose, retire short-term loans, working 
capital. Placed privately with Equitable Life Assurance 
Society of the United States. 

150,000 (J. E.) Harris Co. 12-year 4% sinking fund secured 

debentures, due Sept. 15, 1958. Purpose, payment of 


notes and working capital. Price, par and interest. Of- 
fered by The Ohio Co. 


*75,000,000 Liggett & Myers Tobacco Co. 2% 20-year debentures. 
due 1966. Purpose, expansion of business. Price, 99%. 
Sold privately to Equitable Life Assurance Society of the 
United States and Metropolitan Life Insurance Co. 


*1,500,000 Lane-Wells Co. 32% 15-year loan due 1961. Purpose, 
retire bank loans, rehabilitate and expand company’s 
equipment. Placed privately with Northwestern Mutual 
Life Insurance Co. 


*2,000,000 Morrison-Knudsen Co., Inc. 342% debentures, due 1961. 
Purpose, reduction of bank loans. Price, 100 and interest. 
Piaced privately with New England Mutual Life Insurance 
Co. and John Hancock Mutual Life Insurance Co. 

*1,516,000 Simmons Co. 3° notes due serially to 1959. Purpose, 
working capital. Sold privately to Metropolitan Life In- 
surance Co. and Mutual Life Insurance Co. 

50,000 Vernan Manufacturing Co. 20-year 412% debentures, Pur- 

pose, expansion. Price, par. Offered to the public by the 
company. 


$35,216,000 





MISCELLANEOUS 


$100,000 Aviation Press, Inc. 10-year 6% convertible sinking fund 
notes, due July 2, 1955. Purpose, liquidate short-term 
loans, working capital. Price, 98% and int. Offered 
($60,000) by L. H. Rothchild & Co.; the balance ($40,000) 
having been purchased by officers and stockholders. 


*1,500,000 Minnesota Valley Canning Co. 20-year 3% sinking fund 
notes, due 1966. Purpose, refunding ($237,000), expansion 
($1,263,000). Sold privately to Mutual Life Insurance 
Co. of New York. 


$1,600,000 





Stecks 


(Preferred stocks of a stated par value are taken at par, while pre- 
ferred stocks of no par value and all classes of common stock are 
computed at their offering prices.) 


if PUBLIC UTILITIES 
$945,181 Califernia-Pacifie Utilities Ce. 33,410 shares of common 
stock (par $20). Purpese, pay bank loan, corporate pur- 


poses. Price, $28.125 per share. Offered by First Cali- ' 


fornia Co.; Sutfo & Co.; Paine, Webbcr,. Jackson & Curtis; 
Carl M. Loeb, Rhoades & Co.; J. S. Strauss & Co.; Brush, 
Slocum & Co.; Wulff-Hansen & Co., and Bingham, Walter 
& Hurry. 


IRON, STEEL, COAL, COPPER, ETC. 


$104,000 Mosher Steel Co. (Texas) 4,000 shares of common stock 
(par $20). Purpose, general corporate purposes. Price, 
$26 per share. Offered by Rauscher, Pierce & Co. 


OTHER INDUSTRIAL AND MANUFACTURING 


$6,968,535 American Brake Shoe Co. 199,101 shares of common stock 
(no par). Purpose, plant, expansion, etc. Price, $35 per 
share. Offerea ior supscriptlun to stocknolders. 

282,240 American Paper Goods Co. 5,880 shares of common stock 
(par $25). Purpose, working capital. Price, $48 per 
share. Offered for subscription to stockholders. 

125,000 Black-Clawsen Co. 10,000 shares of common stock (no 
par). Purpose, working capital. Price, $12.50 per share. 
Offered for suoscription to employees of company. 

1,000,000 Black, Sivalls & Bryson, Inc. 100,000 shares of common 
stock (par $1). Purpose, proceeds to underwriters who 
purchased stock in connection with certain transactions 
in acquiring Maine company of same name. Price, $10 
per share. Offered by F. S. Yantis & Co., Inc., and H. M. 
Byllesby & Co., Inc. 

149,500 Brewers’ Best Associates, Inc. 52,000 shares of capital 
stock (par $1). Purpose, working capital. Price, $2.87. 
Offered by W. H. Bell & Co., Inc. 

149,625 Camro Co. 19,350 shares of common stock (par $1). 
Purpose, working capital. Price, $7.50 per share. Offered 
by Leason & Co., Inc. 

150,000 Dumont Electric Corp. 25,000 shares of common stock 
(par 10 cents). Pirpose, corporate purposes. Price, $6 
per share. Offered by First Colony Corp.; B. V. Christie 
& Co., and J. H. Drass & Co., Inc. 


*1,400,000 Ekco Products Co. 14,000 shares of 442‘ cumulative 
preferred stock, second series (par $100). Purpose, ex- 
penditures for new piants and equipment. Placed privately 
with a group of insurance companies and other itinancial 
institutions through Union Securities Corp. 


200,000 Fullerton (Pa.) Textiles Co. 2,000 shares of 5‘¢ cumulative 
preferred stock (par $100). Purpose, construction, etc. 
Price, $100 per share. Offered publicly by the company. 


75,000 Fullerton Textiles Co. 750 shares of common stock (par 
$100). Purpose, expansion, etc. Price, $100 per share. 
Offered to public by company. 


250,000 Hajoca Corp. 10,000 shares of common stock (par $1). 
Purpose, corporate purposes, Price, $25 per share. Offered 
for subscription to common stockholders. 

10,000,000 (H. J.) Heinz Co. 100,000 shares of 3.65’, cumulative 
preferred stock (par $100). Purpose, refunding ($5,- 
150,000), working capital ($4,850,000). Price, $102.75 per 
share. Offered py Morgan Staniey & Co.; Blyth & Co., 
Inc.; Alex. Brown & Sons; Chaplin and Company; Clark, 
Dodge & Co.; Dominick & Dominick; Drexel & Co.; 
Equitable Securities Corp.; Estabrook & Co.; The First 
Boston Corp.; Glore, Forgan & Co.; Goldman, Sachs & 
Co.; Graham, Parsons & Co.; Harriman Ripley & Co., 
Inc.; Hayden, Miller & Co.; Hemphill, Noyes & Co.; 
Hornblower & Weeks; W. E. Hutton & Co.; Kay, Richards 
& Co.; Kidder, Peabody & Co.; W. C. Langley & Co.; 
Lee Higginson Corp.; Lehman Brothers; A. E. Masten & 
Co.; Merrill Lynch, Pierce, Fenner & Beane; Moore, 
Leonard & Lynch; F. S. Moseley & Co.; Paine, Webber, 
Jackson & Curtis; Riter & Co.; Chas. W. Scranton & Co.; 
Singer, Dear.e & Scribner; Smith, Barney & Co.; Stroud 
& Co., Inc.; Thomas & Co.; Tucker, Anthony & Co.; 
Union Securities Corp.; G. H. Walker & Co.; White, Weld 
& Co.; The Wisconsin Co., and Dean Witter & Co. 


8,200,000 (H. J.) Heinz Co. 200,000 shares of common stock (par 
$25). Purpose, working capital. Price, $41 per share. 
Offered by Morgan Stanley & Co.; Baker, Watts & Co.; 
Blyth & Co., Inc.; Alex. Brown & Sons; Chaplin and 
Company; Clark, Dodge & Cy.; E. W. Clark & Co.; Pau 
H. Davis & Co.; Dominick & Dominick; Drexel & Co.; 
Francis I. duPont & Co.; Elworthy & Co.; Equitabie 
Securities Corp.; Estabrook & Co.; Fauset, Steele & Co.; 
The First Boston Corp.; First California Co.; Glore 
Forgen & Co.; Glover & MacGregor, Inc.; Goldman, Sachs 
& Co.; Graham, Parsons & Co.; Green, Ellis & Anderson; 
Harriman Ripley & Co., Inc.; Hawiey, Shepard & Co.; 
Hayden. Miiler & Co.; Hemphill, Noyes & Co.; J. J. B. 
Hilliard & Son; Hornblower & Weeks; E. F. Hutton & Co.; 
W. E. Hutton & Co.; Jauney & Co.; Kay, Richards & Co.; 
Kidder, Peabody & Co.; W. C. Langley & Co.; Lee Higgin- 
son Corporation; Lehman Brothers; Carl M. Loeb, Rhoades 
& Co.; A. E. Masten & Co.; McDonald & Co.; Merrill 
Lynch, Pierce, Fenner & Beane; Merrill Truben & Co.; 
Moore, Leonard & Lynch; F. S. Moseley & Co,; Maynard 
H. Murch & Co.; Newhard, Cook & Co.; Paine, Webber, 
Jackson & Curtis; Phillips, Schmertz & Robinson; Piper, 
Jaffray & Hopwood; Riter & Co.; Chas. W. Scranton & 
Co.; Singer, Deane & Scribner; Smith, Barney & Co.; 
Stroud & Co., Inc.; Sutro & Co.; Thomas & Co.; Tucker, 
Anthony & Co.; Union Securities Corp.; G. H. Walker 
& Co.; White, Weld & Co.; The Wisconsin Co.; Dean, 
Witter & Co., and Yarnall & Co. 

212,500 Konga International, Inc. 50,000 shares of common stock 
(par $1). Purpose, expansion, etc.; Price, $4.25 per share. 
Offered by John J. Kane Jr. & Co. 


3,500,000 Morrison-Knudsen Co., Inc. 70,000 shares of 5’ cumula- 
tive convertible preferred stock (par $50). Purpose, re- 
funding ($2,484,950), investments, etc. ($1,015,050). Price, 
$50 per share, Offered by Blyth & Co., Inc., and Wegener 
& Daly, Inc. 


1,500,000 Morrison-Knudsen Co., Inc. 100,000 shares of common 
stock (par $16). Purpose, retire bank lcans, etc. Price. 
$15 per shere. Offered by Blyth & Co., Inc.; Wegener & 
Daly, Inc.; Davis, Skaggs & Co.; Elworthy & Co.; Wm. P. 
Harper & Son & Co.; Mason Brothers; Handel, Lundborg 
& Patten, Inc.; Pacifie Co. of California; J. A. Hogle & 
Co., and Daugherty, Cole & Co. 

261,000 (H. K.) Porter, Inc. (Mass.) 43,500 shares of common 
stock (par $1). Purpose, cost of new plant. Price, $6 
per share. Offered »y Childs, Jeftries & Thorndike, Inc., 
and Minot, Kendall & Co., Inc. 


120,000 Regal Games, Inc. 80,000 shares of common stock (par 
25c). Purpose, working capital. Price, $1.50 per share. 
Offered by W. H. Bell & Co., Inc. 


2,827,500 Rheem Manufacturing Co. 130,000 shares of common stock 
(par $1). Purpose, repay bank loans, purchase of equip- 
ment, etc. Price, $21.75 per share. Offered by Biyth & 
Co., Inc. 

*1,522,500 Rheem Manufacturing Co. 70,000 shares of common. stock 
(par $1). Purpose, purchase of equipment, etc. Price, 
$21.75 per share. Purchased by Bethlehem Steel Co. 

1,500,000 Soya Corp. of América 375,000 shares of common. stock 
(par 1c). Purpose, pay RFC loan, working capital, acqui- 
sition, etc. Price, $4 per share. Offered by Peter Morgan 
& Co. : 

21,560,000 Standard Brands Ine. 220,000 shares of $3.50 cumulative 
preferred stock (no par). Purpose, refunding. Price, $98 

; and dividends. Offered in exchange for $4:50 preferred. 
Unexchanged shares (52,228) offered by Dillon, Read & 
Co., Inc.; Blyth & Co., Ine.; A..C. Allyn & Co., Inc.; A. G. 
Becker & Co. Inc.; Alex. Brown & Sons; Central Republie 
Co. (Inc.): Clark, Dodge & Co.; E. W. Clark & Co.; 
Courts & Co.; Davenport & Co.; Dominick & Dominick; 
Elkins, Morris & Co.; Elworthy & Co.; Equitable Securities 
Corp.; Fauset, Steele & Co.; Goldman, Sachs & Co.; 
Harriman Ripley & Co., Inc.; Hawley, Shepard & Co.; 
Hayden, Stone & Co.; Hemphill, Noyes & Co.; J. J. B. 
Hilliard & Son; Hornblower & Weeks; W. E. Hutton & Co.; 
Janney & Co.: Kidder, Peabody & Co.; Ladenburg, Thal- 
mann & Co.; W. C. Langley & Co.; Lazard Freres & Co.; 
Lee Higginscn Corp.; Lehman Brothers; Laurence M. M*rks 
& Co.: Mason-Hagan, Inc.: McDonald & Co.; Phillips. 
Schmertz & Robinson; R. W. Pressprich & €n.° Prtnem 
& Co.; Riter & Co.; L. FP. Rothschild & Co.; Salomon Bros, 








& Hutzler; Chas. W. Scranton & Co.: Shiel . 
I. M. Simon & Co.; Smith, Barney & Uo.; dtene & Webster 
Securities Cerp.; Spencer Trask & Co.; ‘rucker, Anthony 
& Co.; Union Securities Corp.; G. H. Walker & Co.: 
Whitc, Weld & Co.; Whiting, Weeks & Stubbs: Dean 
Witter & Co.; Wurts, Dulles & Co., and Yarnall & Co. 

700,000 Sun Electric Corp. 7,000 shares of 6% cumuative preferred 
stock (par $100). Purpose, wérking capital, purchase of 
machinery, etc. Price, $100. Ofiered by company to 
officers, employees and business acquaintances: 

50,000 (Wm. H.) Whittaker Co., Ltd. 25,000 shares of common 
stock (par $1). Purpose, working capita. Price, $2 per 
share. Offered by the company. 





$62,703,400 


OIL 


$196,433 Barker Dome Oil & Gas Co. 178,575 shares of common 
stock (par $1). Purpose, general business purposes. Price, 
$1.10 per share. Ojfered for subscripiion to stockholders 
of Southern Union Gas Co. 

900,000 Transwestern Royalty Co. 75,000 shares of capital stock 
(per $10). Purpose, pay bank loan, working capital. 
Price, $12 per share. Offered for subscription to stock- 
hoiders of Transwestern Oil Co. 


$1,096,433 
STEAMSHIPS 


$292,950 Coast Transportation Co. 27,900 shares of common stock 
(par $10). Purpose, remodeling of barges and working 
capital. Price, $10.50 per share. Offered by R. S. Hecht 
& Co. and Howard, Labouisse, Friedrichs & Co. 


MISCELLANEOUS 


$400,000 Air Cargo Transpert Corp. 200,000 shares of common 
stock (par $1). Purpose, repay bank anJ other loans, 
construction, move office, working capital, etc. Price, $2 
per share. Offered for subscription to stockholders. 

281,250 Florida Frozen Fruits, Inc. 75,000 shares of common stock 
(par $1). Purpose, purchase of land, builaings, etc. Price, 
$3.75 per share. Oftered by Wiliis E. Burnside & Co. and 
Florida Securities Co. 


1,012,500 Lime Cola Co., Inc, 225,000 shares of common stock (par 
10 cents), Purpose, expansion, etc. Price, $4.50 per share. 
Offered by Newourger & Hano; Gearhart & Co., Ine., 
and Prescott & Co., Inc. 


5,030,797 Northwest Airlines, Inc, 271,935 shares of common stock 
(par $10). Purpose, pay bank loans, purchase of addi- 
tional equipment, etc. Price, $18.50 per share. Offered 
for subscription to stockholders. Unsubscribed shares 
(9,478) taken by Auchincloss, Parker & Redpath; The 
First Boston Corp.; Hornblower & Weeks; Shields & Co.; 
Kidder, Peabody & Co.; Merrill Lynch, Pierce, Fenner & 
Beane; Paine, Webber, Jackson & Curtis; White, Weld & 
Co.; Betts, Borland & Co.; A. M. Kidder & Co.; Piper, 
Jaffray & Hopwood; G. H. Walker & Co.; Pacific North- 
west Co.; Boettcher & Co.; Johnston, Lemon & Co.; 
Farwell, Chapman & Co.; Bacon, Whipple & Co.; J. Barth 
& Co.; Foster & Marshall, and J. M. Dain & Co. 


298,500 Red Rock Bottling Co. of Youngstown, 199,000 shares of 
common stock (par 50 cents). Purpose, refunding ($140,- 
000), additions, improvements, etc. ($158,500). Price, $1.50 
. arene Offered by Frank C. Moore & Co., and Euler 

0. 

270,000 Sharot-May Co., Ine. 30,000 shares of common stock 
(par 25 cents). Purpose, pay outstanding debt to factors. 
Price, $3 per share. Offered by Hautz & Engel. 

291,100 Standard Life Insurance Co. of America, 29.100 shares of 
coinmon stock (par $10). Purpose, general corporate pur- 
poses. Price, $10 per share. Offered for subscription to 
stockholders; unsuoscribed shares purchased by Alfred 
MacArthur, Chairman, and H. A. Pierce, Vice-President. 


$7,584,147 


Farm Loan and Government Agency Issues 


$140,000,000 Federal Home Loan Banks, 1'4‘ consolidated Federal 
Home Loan bonds, dated Oct. 15, 1946, due April 15, 1948. 
Purpese, refunding ($102,000,000), new money ($38,000,- 
000). Price, $99% and interest. Offered by Everett 
Smith, fiscal agent, New York. 

39,910,000 Federal Intermediate Credit Banks, 1% consolidated de- 
bentures, dated Nov. 1, 1946, due Avg. 1, 1947. Purpose, 
refunding ($30,645,000), new money ($9,265,000). Price, 
par. Offered by Charles R. Dunn, Fiscal Agent, New York. 


$179,910,000 


Issues Not Representing New Financing 


$210,662 American Wine Co. 60,184 shares of common stock. Price, 
$3.60 per share, Offered to certain stockholders by Louis 
E. Gelan. 

99,000 Barker Dome Oil & Gas Co. 90,000 shares of common 
stock (par $1). Price, $1.10. per share. Offered for 
subscription to common stockholders of Southern Union 
Gas Co. 

414,000 Dumont Electric Corp. 69,000 shares of common stock 
(par 10 cents). Price, $6 per share. Offered by First 
Colony Corp.; B. V. Christie & Co., and J. H. Drass 
& Co., Inc. 


35,875 Foote Mineral Co. 1,025 shares of common stock. Price, 
$35 per share. Otfered by Butcher & Sherrerd. 
8,300 Foote Mineral Co. 83 shares of preferred stock. Price, 


$100 per share. Offered by Butcher & Sherrerd. 


950,000 Fownes Brothers & Co., Inc. 100,000 shares of capital 
stock (par $1). Price, $9.50 per share. Offered by 
Van Alstyne, Noel & Co. ‘ 


748,000 Hartford-Empire Co. 14,000 shares of common stock (no 
par). Price, $32 per share. Offered by Putnam & Co., 
and Eddy Pros. 


46,250 Merchants Refrigerator Co. 2,500 shares of class B stock 
(no par). Price, $18.50. per share. Offered by Hanson 
& Hanson. 


2,243,250 Morrison-Knudsen Co., Inc. 149,550 shares of common 
stock (par $10). Price, $15 per share. Offered by Blyth 
& Co., Inc.; Wegener & Daly, Inc.; Davis, Skaggs & Co.; 
Elworthy & Co.; Wm. P. Harper & Son & Co.; Mason 
Brothers; Handel, Lundborg & Patten, Inc.; Pacific Co. 
of California; J. A. Hogle & Co., and Daugherty, Cole 
& Co. 
531,645 O’okiep Copper Co., Ltd. 106,329 American shares (repre- 
senting a Similar number of ordinary shares of the par 
value of 10 shillings, South African currency=-U. S. 
$2.017). Price, $5 per share. Offered for subscription 
to stockholders of Newmont Mining Corp. 


"2,175 Upson Ce. 150,000 shares of common stock (par $10). 
Price, $14.50 per share. Offered by Hamlin & Lunt. 





$5,289,157 








In the comprehensive tables on the 
following pages we compare the October |} 
and the ten months figures with those 
for the corresponding periods in the four 
years preceding, thus affording a five 
year comparison. v 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, November 25, 1946" 





General Corporation and 
Investment News 


(Continued from page 2683) 


Central Maine Power Co.—Earnings— 


Period End. Oct. 31—— 1946—-Month—-1945 1946—12 Mos.—1945 
Operating revenues..._ $1,413,716 $1,351,341 $15,867,316 $15,487,454 
Operating expenses ___-_ 667,342 663,732 7,183,008 6,913,610 
Taxes— 

State and municipal_ 

Ss. 8.—Fed. and state 

Fed—Oth. than inc. 


1,363,834 1,296,214 
10,129 
304,797 


$6,962,704 


116,381 109,719 


24,440 ~ 8,039 293,872 


$569,851 $7,026,602 





Net operating inc. $605,553 
Transportation dept. 

oper.—net 7 
Non-oper. income—net- 


“ 86,268 
4,518 53,553 
$574,369 
193,126 


“4,343 
$609,896 
134,885 


Gross income ran 
Deductions ; 
Fed. taxes on income & 

equivalent spec. chgs 


1,784,436 2,168,318 


1,787,291 
$3,146,916 
1,341,836 


154,100 50,466 


$330,777 
111,820 


2,000,548 


$3,362,291 
1,105,908 


$320,911 
67,023 


Net income “ae a 
Pfd. divid. requirements 
—V. 164, p. 2013. 


Central Oklahoma Service Co.—Participation in Plan 


Expires on Dec. 1, 1946— 
See Southwest Utility Dairy Products Co. 
1946, page 2591.—V. 137, p. 1986. 


in our issue of Nov. 18, 


Central Soya Co., Inc.—Annual Report— 


Dale W. McMillan, Sr., Chairman, on Nov. 12, stated in part as 
follows. 

As of the close of the fiscal year, Sept. 30, 1946, the net working 
@apital was $9,408,617, as compared to $6,814,394, an increase of $2,- 
594,223, or over 38%. The net worth at the close of the present 
fiscal year amounted to 89,636,557, or $14.60 per share for the 659,950 
Outstanding shares, as compared to $7,490,902 at the close of the 
previous fiscal year, or $11.35 per share, on the shares presently out- 
standing. During the year, the number ot shares of capital stock was 
increased from 220,000 shares to 659,950 shares as a result of stock 
dividends, and in connection therewith the capital stock account was 
inereased from $2,813,860 to $5,396,504. 

In September, 1946, the company redeemed its $2,050,000 3%4% 
sinking fund debentures due Aug. 1, 1959, and its $850,000 2%% 5-year 
Unsecured bank loans due serially [rom 1947 to 1950, and issued $4.000,- 
600 3% sinking fund debentures due Sept. 1, 19656. These debentures 
ate to be retired at the rate of $200,000 per year over the next 20 
years at par value. The company has the further privilege of calling 
atid redeeming an additional $200,000 each year at pur, without any 
premium or penalty. The balance ot the funds received from the sale 
of the new debentures. over and above the amount. required for the re- 
demption of the 344% sinking fund debentures, due Aug. 1, 1959 and 
2%% 5-year unsecured bank loans, was added to working capital. 


CONSOLIDATED EARNINGS FOR YEARS ENDED SEPT. 30 


1946 1945 1944 1943 
$5,218,195 $3,563,132 $3,774,346 $4,349,377 
2,487,339 2,526,240 2,647,709 3,120,157 


Net profit before taxes_ 
Fed. & State inc. taxes 





Net profit after taxes $2,730,856 $1,036,892 
rnings per share__- $4.14 $1.57 


*Based on present outstanding 659,950 shares. 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1946 


ASSETS—Cash in banks and on hand, $8,338,174; U. S. ‘Treasury 
notes, $18,000; notes, drafts and accounts receivable (after reserve for 
@oubtful receivables of $76,859), $790,484: inventories, $4,275,985; pre- 
paid expenses, $101,085; non-current receivables and investments, $96,- 
877: property, plant and equipment (after reserves for depreciation and 
@Mortization of $1,375,231), $3,863,176; total, $17,483,880. 


LIABILITIES—Accounts payable (trade and sundry), $793,547; ac- 
erued salaries, wages and commissions, $260,326; accrued taxes (other 
than Federal and State taxes on income). $123,292; liability on con- 
tract to purchase stock of a subsidiary company), $109,746; other 
a@ecrued liabilities, $39,777; provision for Federal and State taxes on 
income, $2,487,339; 3% sinking ftind debentures, due Sept. 1, 1966, 
$4,000,000; minority interest in capital stock and surplus of a sub- 
sidiary company, $33,296: capital stock (issued and outstanding 659,950 
shares of no par value’, $5,396,504; capital surplus (arising from 
eOnsolidation), $14,884; earned surplus, $4,225,170; total, $17,483,880.— 
V. 164, p. 1715. 


Chesapeake & Ohio Ry. Co.—Earnings— 
Period End. Oct. 31— 1946—Month—i945  1946—10 Mos.—1945 


$ $ $ $ 
Gross income_.____-___ 19,454,251 12,372,366 163,147,981 170,154,680 
G. S. income taxes_.___ _1,549,445Cr28,208,544 12,711,000 Cr8,062,874 
Other railway taxes._____—_ 1,139,287 738,544 10,275,504 9,895,040 
Net ry. oper. income__ 4,161,978 *9,613,105 28,651,219 14,117,014 
Net 3,725,303 *10,133,844 24,462,620 9,278,993 
Sinking funds approp._ 41,763 39,715 417,630 407,539 


$1,126,637 
$1.71 


$1,229,220 
$1.86 





Balance to surplus___ 
S. per com. share_ 
"Deficit. 


NOTE—October, 1945, figures include balance of unamortized amorti- 
vation of cost of completed road and equipment authorized to be 
amortized as defense projects in accordance with section 124 of the 
Internal Revenue Code. 


Places Large Order for Passenger Cars to be Financed 
Through Equipment Trust Certificates— 


8,871,454 


3,683,540 *10,173,559 24,044,990 
$0.49 $1.21 


Nil $3.19 


Orders for the replacement of every passenger car on the Chesa- 


peake and Ohio Lines—sleepers, parlor cars and coaches—were placed 
at a meeting Nov. 19 of the company’s directors, it was announced 
by Robert R. Young, Chairman of the board. This complete modern- 
ization will involve an expenditure of about $26,000,000. 

The contract for these orders, which supplements previous commit- 
tents for new equipment, was awarded to the Pullman-Standard Car 
Manufacturing Co. on a competitive basis. The C&O’s last order for 
its two new streamliner trains was placed with the Edward G. Budd 
Papetacturing Fo. 

r. Young said that the new equipment ordered on Nov. 19 will be 
financed through equipment trust certificates at an Renal cost of 
Jess than 2%. The order also provides cars for the Pere Marquette and 
Nickel Plate Roads which are part of the C&O Lines. 

Deliveries on the new eouipment,” Mr. Young said, ‘“‘are scheduled 
for the last quarter of 1947."’ The three companies which submitted 
bids for the orders are American Car and Foundry, Pullman-Standard 
eit ie h | / 

ugust the Pere Marquette placed in operation new stream- 

liners on the davlight run between Grand Rapids and Detroit which 

Tas Waar nee ele —— to be delivered anywhere in America. 
aced is reporte 

<i wan >. 3040. p p d to involve a total of 284 cars. 


Chicago & Southern Air Lines, Inc.—Traffic Increased. 


The ever increasing number of air travelers is shown in a statement 
By A. J. Earling Vice-President in charge of traffic and sales, who 
said on Nov. 2 that this company has flown 88% more revenue Ppas- 
s€ngers in the first ten months of 1946 than in the similar period 
of 1945. This involved flying 67% more revenue passenger miles. 

Mr. Earling said that the ccrporation has flown 117,893,000 revenue 
Passenger miles from Jan. 1 through Oct. 31 of this year, as com- 
Pared to 70,534,599 passenger miles for the first ten months of 1945. 

Total revenue passengers carried by C. & S. for the first ten months 
Of 1946 is 298 000, as compared to 158,255 in the same period of 1945. 

For the month cf October, 1946, Mr. Earling said: “There was an 
increase of 56% in the number of revenue Passengers, as compared 
With October, 1945. In October, 1946, we flew 33,900 passengers, a 


$7,147,275 $7,102,525 


12,000 increase over the 21,778 passengers flown in October, 1945.” 
Revenue passenger miles for October, 1946, were 13,000,000, a 3% 
million jump over the 9,550,328 flown in October, 1945.—V. 164, p. 1865. 


Clary Multiplier Corp. — Preferred Stock Offered— 
Maxwell, Marshall & Co. on Nov. 13 offered 120,000 
shares or 542% cumulative convertible preferred stock 
at par ($5) and dividend from Oct. 1, 1946. 


Registrar: California Trust Co., Los Angeles. Transfer Agent: Bank 
of America National Trust and Savings Association, Los Angeles. 


HISTORY AND BUSINESS—Company was incorporated in California 
March 30, 1939, for the purpose of developing and manufagturing a 
combination adding, listing and multiplying machine, known as the 
Clary Multiplier, invented by Hugh L. Clary. Company's head offices 
and principal manufacturing plant are located at 1524 North Main 
Street, Los Angeles. 

From the date of its organization until 1941 the company was 
engaged in “developing and preparing for manufacture the adding, 
listing and multiplying machine. In 1941 the company converted its 
operations to war production and from then until the end of the war 
its principal products were aircraft parts, aircraft armament, self- 
locking nuts, bomb fuses and ammunition components. Promptly 
upon the termination of the war the company commenced recon- 
verting its piant primarily to the production of a new adding machine 
which embodies the adding and listing features of the Clary Multi- 
plier. Reconversion has now been substantially completed. 

The company’s principal product since its introduction in April, 
1946, has been the Clary Adding Machine, an electrically operated 
portable machine weighing approximately 19% pounds, which sells 
at retail for $224. This machine records on a printed tape the fig- 
ures to be added and their sum. The basic principles of operation 
of the Clary machine are not protected by patents, and it is to be 
anticipated that other manufacturers may produce similar machines. 
The Clary Adding Machine will print and add at the maximum rate 
of 188 factors per minute, whereas machines with which it competes 
operate at maximum speeds of 126 to 148 factors per minute. 

The company performs in its own plant most of the manufacturing 
operations which are normally performed by adding machine manu- 
facturers, except gear hobbing. 


The company has been manufacturing a ball-pointed pen for Ball 
Pen Co., Los Angeles, which is sold under the trade name ‘Blythe.’ 
Company is also preparing for the market a low-priced ball-pointed 
pen which it plans to sell under its own trade name. The Clary pen 
will be produced in two models which are expected to retail for 
approximately $2.50 and $4.50, respectively. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
5% unsecured conv. installment notes $200,000 $200,000 
542% cumul. conv. pfd. stock ($5 par) 200,000 shs. 120,000 shs. 


Common stock ($1 par)_-_-.-. 1,000,000 shs. 178,187 shs. 


SUMMARY OF SALES AND EARNINGS 


6 Mos. End. Years Ended Dec. 31 

June 30, 46 1945 1944 1943 
$537,633 $2,683,836 $1,991,127 $1,549,022 
355,238 2,380,875 1,550,250 1,218,894 
107,338 203,642 162,845 98,847 
3,169 222 221 231 
5,635 4,028 479 4,763 
11,291 8,178 5,498 
38,790 168,949 143,742 


Net sales 
Gees 'Gs SOnU.....cca—6~ 
Sell., admin., etc., exps. 
Other income 
Income deductions ____ 
Federal income taxes__ 
Fed. exc. profits taxes 
Adjust. for spec. amor- 
tization of emergency 
eee 


Cr5,377 7,063 


Net income .....---. $43,898 $38,369 $88,291 $71,085 


PURPOSE—-Company proposes to apply net proceeds to the following 
purposes in following order of priority: (a) to repayment of Recon- 
struction Finance Corp. loan, $90,000; (b) to construction of factory 
and office building at San Gabriel, Calif., $250,000; (c) to provide 
additional tools, machinery and equipment, $125,000; (d) to working 
capital, $33,500.—V. 164, p. 1327. 


12,356 6,424 





Claude Neon, Inc.—New Name— 
See Claude Neon Lights, Inc., below. 


Claude Neon Lights, Inc.—Changes Name— 


The stockholders at the annual meeting on Nov. 20 approved a 
change in the company’s name to Claude Neon, Inc. 

Though the company owns many patents in the neon and fluores- 
cent lighting field, Lowei! M. Birrell, President, said its manufacturing 
activities in that field were now virtually nil, whereas its enlarged 
operations in other fields made the old name misleading. 


In addition to owning vahiable oil producing wells and fields, busi- 
ness activities of the company are now largely centered in fire insur- 
ance, electronics, electrical equipment and electric home appliances 
— Reeves-Ely Laboratories, Inc. and its subsidiaries——V. 164, 
p. ‘ 


Coleman Co., Inc.—Declares 40-Cent Common Div.— 


Tre directors on Nov. 19 declared a dividend of 40 cents per share 
on the 400,00C shares of common stock, par $5, payable Dec. 6 to 
holders of record Nov. 29. Distributions of 20 cents each were made 
on June 7 and Sept. 6, last. 

The usual quarterly dividend of 53% cents per share on the 40,000 
Shares of 4%% preferred stock, par $50, was also declared, payable 
Dec. 12 to holders of record Nov. 29. 


RESULTS FOR NINE MONTHS ENDED SEPT. 30 


1946 1945 
$10,808,434 $9,129,678 
Profits before taxes, etc. 1,650,052 1,270,499 
Net profits after all charges and taxes *894,203 557,626 


*Also after a $50,000 reserve for contingencies.—V. 164, "p. 1080. 


Collins & Aikman Corp. (& Subs.)—Earnings— 
(Excluding Canadian subsidiary) 


6 Months Ended— Aug. 31,46 Sept. 1,°45 Sept. 2, 44 
Net. profit, including other income *$4,300,063 $3,050,978 $1,890,473 
Depreciation 258,294 286,700 
Prov. for reconversion & other adj. 400,000 
Provision for pensions ¢ 31,154 
Federal and State income taxes___ 1,583,000 992,000 


$1,369,530 
83,905 
281,400 





Net profit 
Preferred dividends 
Common dividends 


$2,422,200 
49,725 
281,400 


$2,091,075 





Surplus $1,004,225 
Number of common shares 562,800 562,800 562,800 


Earned per share_ $4.21 $2.28 $1.49 
*Includes $511,115 profit realized on sale of plant.—V. 163, p. 3281. 


$560,392 


Colon Development Co., Ltd.—Production— 


The company announces that its production for the four weeks 
ended Oct. 28, 1946 amounted to 386,495 barrels, which compares with 
405,994 barrels for the four weeks ended Sept. 30, 1946 and 523,073 
barrels in the five weeks ended Sept. 2, 1946.—V. 164, p. 2405. : 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities, for the week ended Nov. 16, 
showed a 11.8% increase over the corresponding period last year. 
Following are the kilowatt-hour outnout totals of the past four weeks 
and percentage comparisons with last year: 


Week Ended— 1946 
Nov. 16 

Nov. 
Nov. 
Oct. 
—Vv. 


1945 
187,668,000 
183,413,000 
180,917,000 
181,307,000 


Increase 
11.8%. 
14.3% 
12.9% 


10.2% 
164, p. 2541. 


Colorado Central Power Co.—Sells Bonds Privately— 
The company has placed privately $1,100,000 first mort- 
gage 2%% bonds series B, due Aug. 1, 1976. Proceeds 
were used to refund $651,000 first mortgage 3°4% series 
A and the balance will be used for the installation of ad- 
ditional facilities to meet increasing demands for service. 


EARNINGS FOR PERIOD ENDED SEPT. 30 
1946—9 Mos.—1945 
$757,579 $653,035 $586,695 

610,193 524,843 798,507 
$147,386 $128,192 $188,188 
3,861 2,513 4,662 
$151,247 
22,774 
29,400 
1,500 
$97,573 
$2.23 


12 Mos.,’46 
Operating resenue—Electric 
Total oper. revenue deductions 
Operating income 
Other income 





$192,851 
29,79% 
36,863 
2,182 


$130,705 
20,866 
22,390 
2,042 


Gross income 
Income deductions — 
Prov. for Federal income taxes 
Prov. for State income taxes 
$124,007 
$2.84 


$85,407 
$1.95 


Balance to surplu 
Earnirgs per share (43,750) 
—V. 164, p. 824. 


Columbian Carbon Co, (& Subs.) —Earnings— 


9 Mos. End. Sept. 30— 1946 1945 1944 
Net sales $24,709,306 $19,460,138 $17,190,133 
Cost of sales, etc., oper. exp. _.__-_-_ 16,665,355 13,092,128 11,692,690 
Selling, admin. & general expenses 3,253,351 2,373,680 2,259,328 





$3,238,115 
494,691 


Operating profit 
Other income 


$4,790,600 $3,994,330 
603,924 427,940 
$5,394,524 $4,422,270 
9,495 8,535 
1,526,328 71,950,000 
111,163 114,985 
$3,747,538 $2,348,750 
1,773,440 1,612,218 
$1,974,098 $736,532 $703,203 
Earnings per common share $2.32 $1,46 $4.31 
*After deducting depreciation and depletion of $1,965,514 in 1946, 
$2,462,431 in 1945 and $2,290,933 in 1944. tIncludes renegotiation. 


$3,732,806 
4,667 
1,225,000 
187,713 


Total income 
Other charges ___- 
Federal income taxes (est.) 
Minority interest in earnings 


$2,315,426 
1,612,218 


*Net profit 
Dividends paid 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1946 


ASSETS-——Cash, $6,286,204; U. S. Government obligations, at cost, 
$1,274,000; marketable securities—at cost (quoted market value $999,- 
373), $868,995; accounts receivable (less $35,582 reserve), $3,274,756; 
inventories, $3,795,619; investments—at cost, $2,969,979; notes, ac- 
counts receivable, etc., (less $30,179 reserve), $228,869; fixed assets— 
at cost, less reserves for depreciation, depletion and amortization of 
$37,863,528), $21,037,872; patents, goodwill, etc., $1; deferred charges, 
$506,198, total, $40,245,493. 


LIABILITIES—Accounts payable and accrued accounts, $2,087,929; 
Federal and foreign taxes on income (including reserve for renego- 
tiation), $1,948,775; reserve for taxes and other contingencies, $200,006; 
minority interest in subsidiary companies, $1,365,598; capital stock 
(1,612,218 shs. no par), $21,849,354; capital surplus, $21,001; earned 
surplus, $12,772,836; total, $40,245,493.—-V. 162, p. 2940. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended Nov. 14, 1946, amounted to 283,- 
697,510 as compared with 244,262,646 for the corresponding week in 
1945, an increase of 39,434,864 or 16.14% .—V. 164. p. 2541. 


Conde Nast Publications, Inc.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, no par value, payable Jan. 2, 1947 to holders of record Dec. 16, 
1946. A similar distribution was made on the increased shares om 
Nov. 1, last, while prior to the distribution on Sept. 4, 1946 of two 
additional shares of common stock for each common share held as 
of Aug. 22, 1946, the company this year paid the following dividends: 
Jan. 2, 25 cents; and May 15 and Aug. 15, 75 cents each.—V. 164, 
p. 2151. 


Connecticut General Life 
Conn.—New Officials— 


Frazar B. Wilde, President, has 
Stuart F. Smith as Vice-Presideut, 
Secretary. 

Mr. Smith became Manager for the company at Philadelphia in 1934. 
He will officially assume his new position at the home office on 
Jan. 1, 1947.—V. 163, p. 898. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on Nov. 20 announced that System output of electricity 
(electricity generated and purchased) for he week ended Nov. 17, 1946, 
amounting to 206,000,000 kwh., compared with 180,800,000 kwh. for 
the corresponding week of 1945, an increase of 13.9‘-. Local distribu- 
tion of electricity amounted to 193,800,000 kwh., compared with 180,- 
300,000 kwh. for the corresponding week of last year, an increase of 
7.5% .—V. 164, p. 2541. 


Co., Hartford, 


Insurance 


the appointment of 
Dawes as Assistant 


announced 
and Henry 


Consolidated Hotels Statement 


Withdrawn— 

The registration statement (No. 6668) filed Aug. 9 with the SEC 
covering 97,363 shares of 442% convertible preferred stock (par $25) 
and 150,000 shares of common (par 50c) has been withdrawn.—V. 164, 
p. 1591. 


Inc.— Registration 


Consolidated Natural Gas Co.—Interim Report— 


CONSOLIDATED INCOME STATEMENT 


Period Ended Sept. 20— 9 Mos. 46 % Mos.’45 12 Mos. ’46 
Total operating revenues_____.-.-~ $55;322,974 $51,767,975 $73,186,784 
Purchased gas 15,385,203 14,457,220 21,152,863 
Operating expenses 16,110,904 14,972,485 22,005,687 
Maintenance 2,464,887 2,360,053 3,347,124 
Cleveland fire loss 56,920 
Depreciation, depletion and amertiz. 3,431,704 
Federal taxes on income (est.)_ ~~ 4,864,000 
Other taxes 2,913,456 


Portion of payt. to annuity fund-__ 1,295,000 





$7,320,643 $12,846,182 
220,333 563,341 


$7,540,976 $13,409,523 
101,513 438,693 


$10,095,900 
459,651 


Net operating revenues 
Total other income 





$10,555,551 
58,767 


Gross income 
Total income deductions 





$10,496,784 
$3.85 


$7,439.463 $12,970,825 
$2.73 $4.73 


Net income 
Net inc. per share (2,728,359 shs.)- 
—V. 164, p. 1867. 


Consumers Power Co.—Common Stock Offered—As 
mentioned in our issue of Nov. 18 Morgan Stanley & Co. 
headed a group of 31 investment bankers which on 
Nov. 15 publicly offered 500,000 shares of common stock 
(no par) at $36 per share. These shares were awarded to 
the Morgan Stanley group Nov. 13 on a bid of $33.5399 a 
share. The issue has been oversubscribed. 


PURPOSE—The $16,769,950 to be received as the proceeds from 
the sale of the 500,000 shares of common stock are proposed to be 
credited to common capital stock account and, in accordance with 
the order of the Michigan P. S. Commission authorizing the issuance of 





Volume 164 Number 4545 


THE COMMERCIAL & FINANCIAL CHRONICLE 














such shares, are considered to be available for use by the company, 
@s provided in said order: 


“for the acquisition of property, the construction, completion, ex- 
tension or improvement of facilities or for the improvement or 
maintenance of service, or for the discharge or lawful refunding of 
obligations, or to reimburse its treasury for expenditures made for 
such purposes.” 


Property additions, estimated to cost in excess of $53,000,000, are 
mow under construction or are presently proposed to be un en, 
of which $15,000,000 is estimated to be expended in 1946 and the 
remainder for completion of projects started in 1946. Such projects 
include: 


(a) The completion of the fourth unit with nameplate rating of 
50,000 kilowatts capacity (gross capability 57,000 kilowatts) at the 
John C. Weadock steam-electric generating plant near Bay City, 
@t a cost of approximately $5,000,000. Company estimates that this 
unit will be completed in the fall of 1947. 


(b) The construction of the B. C. Cobb steam-electric generating 
plant near Muskegon with an initial installed generating capacity 
with nameplate rating of 120,000 kilowatts, at a cost of approxi- 
mately $13,000,000. Company estimates that the first 60,000 kilowatt 
unit will be completed in the middle of 1948 and the second unit 
in the fall of 1948. 


(c) The construction of necessary facilities to use Texas, Kansas 
and Oklahoma natural gas in that part of the territory presently 
served with Michigan gas and to provide a larger supply to the 
company as a whole. The project involves, among other things, the 
following steps which it is proposed, insofar as possible, to effect 
through a new cempany, Michigan Gas Storage Co.: (i) the purchase 
of the remaining gas interests in the Winterfield and Cranberry 
Lake natural gas fields, (ii) drilling additional wells in said fields 
to develop them as gas storage fields, (iii) the construction of 
transmission lines from the Panhandle Eastern Pipe Line Co. de- 
livery point located in Freedom Township, Washtenaw County, east 
of Jackson, to and from said fields, so as to increase the availability 
of gas from Panhandle Eastern Pipe Line Co. and (iv) the making 
of the necessary contracts to supply the company’s territory with a 
sufficient gas to meet the demands of its customers. The total 
project may involve an expenditure by the company, principally 
during 1947 and 1948, of about $14,000,000. 


(d) The construction of additions to the company’s property at an 
estimated cost as follows: electric production ($900,000), electric 
transmission ($7,000,000), electric distribution ($6,000,000), gas 
production ($3,000,000), gas transmission ($300,000), gas distribution 
($1,800,000), general and miscellaneous additions $2,000,000), or a 
total of approximately $21,000,000, of which it is estimated that ap- 
proximately $14.600,000 will be expended in 1946 and approximately 
$6,400,000 in 1947. 


Officials®of the company estimate that construction expenditures to 
mneet presently anticipated growth in business through the end of 1949 
(including the $53,000,000 referred to above) may be expected to ex- 
«eed $100,000,000, a portion of which may have to be financed through 
the issuance of additional securities in an amount which may aggre- 
gate $45,000,000 before the end of 1949. Such additional securities may 
4nclude common stock or senior securities or both. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Ast mtge. bonds, 2%% series due 
Sep. 1, 1975 ~------------------- ° $113,825,000 
Wotes payable to banks 134%, due semi- 
ann. $675,000 to Sept. 14, 1955__--. ss s- -_--_- 12,150,000 
Property purchase obligation _._._._-_..-. ------ 12,000 
Preferred stock, cumu. (no par) $4.50 
pref. $547,788 shares outstanding)_ 1,000,000 shs. 547,788 shs. 
Common stock (no par) —__----------- 6,000,000 shs. 4,123,432 shs. 


*Mortgage provides that, until a supplement indenture or indentures 
shall be executed and recorded increasing or decreasing the amount of 
future advances and other indebtedness and sums which may be 
secured thereby, the mortgage may secure future advances and other 
indebtedness and sums not to exceed in the aggregate $500,0000,000. 


BUSINESS—Company is a corporation which was organized in 
Maine, April 14. 1910. It was admitted to do business in the State of 
Michigan on July 21, 1915. 


The company is engaged, entirely in the State of Michigan, in the 
generation and purchase of electricity and its distribution and sale in 
1,253 communities and townships as well as rural areas, in the pro- 
duction and purchase of natural gas and its distribution and sale in 
246 communities and townships and in the production of manufactured 
gas and its distribution and sale in Manistee. The population of the 
territory served is estimated to be in excess of 2,255,000. The company 
also supplies steam heat in five communities and water in two com- 
munities and. incident to its electric and gas business, sells appliances 
and cooperates with appliance dealers and retailers. Company’s elec- 
tric transmission lines interconnect with those of The Detroit Edison 
Co., the Lansing municipal plant and Michigan Public Service Co. 


CONTROL—Company is a subsidiary of The Commonwealth & 
Southern Corp. (Del.), which, on Sept. 30, 1946, owned of record and 
beneficially all of the common stock of the company (3,623,432 shares) 
representing approximately 87% of the voting stock outstanding. Upon 
the sale of the additional shares of common stock Commonwealth’s 
holdings will represent approximately 78% of the voting stock out- 
standing. Under the plan filed by Commonwealth for compliance with 
the Public Utility Holding Company Act of 1935, Commonwealth pro- 
poses to distribute to its preferred and common stockholders all of 
the common stock of the company, owned by Commonwealth, when 
and as such plan has received the necessary approvals and such dis- 
tribution can lawfully be made. 


PURCHASERS—tThe name of each principal underwriter and the 
respective numbers of shares of common stock underwritten are as 
follows: 


No. of No. of 
Shares Shares 
Morgan Stanley & Co.__-- 34,250 Spencer Trask & Co.__---- 16,500 
Basen & Co., Ine.-........ 34,250 “McDonald & Company_-_._ 12,500 
Eastman, Dillon & Co._.-- 34,250 Alex. Brown & Sons__ ~~~ 11,000 
Giore, Forgan & Co.____-- 34,250 i re UD OF eee 11,000 
Merrill Lynch, Pierce, Fen- Tucker, Anthony & Co.__-_~- 11,000 
ner & Beane____-_-~---- 34,250 The Wisconsin Company. 11,000 
Paine, Webber, Jackson & Campbell, McCarty & Co., 
OG kb ee Ee 34,250 Ms saci ieSighen tetas dodanie abatakcen 5,500 
Bmith, Barney & Co.______ 34,250 E. H. Schneider & Co.___- 5,000 
First of Michigan Corp.___ 25,000 MacNaughton - Greenawalt 
Watling, Lerchen & Co.___ 25,000 (Ag NB Pe. ge AREY tN 4,400 
Hornblower & Weeks__.__. 20,000 John R. Schermer & Co... 4,460 
Laurence M: Marks & Co._ 20,000 Crouse & Company__-_---_~ 2,750 
Ne Os ti tne 16,500 M. A. Manley & Co._____~ 2,750 
W. E. Hutton & Co.____--- 16,500 McDonald-Moore & Co.__ ~~ 2,750 
¥. 8S. Moseley & Co.__--_--_ 16,500 Wm. C. Roney & Co.____-~- 2,750 
Central Republic Company Smith, Hague & Co._______ 2,750 
(Incorporated) ~ ---~~--- 12,500 H. H. Butterfield & Co.... 2,200 


EARNINGS FOR MONTH AND YEAR ENDED OCT. 31 
Period End. Oct. 31— 1946—-Month—1945 1946—12 Mos.—1945 











Gross revenue —__-----~_ $6,044,449 $5,082,854 $65,455,561 $58,644,844 
Operating expenses._._._. 2,977,656 2,104,496 29,354,444 29,212,033 
Prov. for depreciation_- 587,792 558,042 6,849,000 6,357,800 
Amortiz. of plant acqui. 

adjustments -~--~---~- 8,762 229,000 515,623 2,698,246 
General taxes --._--~-- 3,395,706 3,228,696 
Federal income & exc. 978,193 1,234,269 — 

Sets a. 8,562,701 Cr745,284 

Gross income -----~-. $1,492,035 957,046 16,778,086 17,893,352 
Int. on long-term debt- 287,942 292,453 3,480,715 4,343,439 
Amortiz. of debt disc., 

prem. and expense___ 37,354 36,965 447,258 6,573,408 
Other deductions ~.--- Cr2,958 1,804 77,526 57,220 

Wet income —_------- $1,169,696 $625,823 $12,772,586 $6,919,283 
Divids. on pid. stock _ 205,420 205,420 2,465,195 3,344,849 

Balance -_----~....... $964,276 $420,403 $10,307,390 $3,574,434 


V. 164, p. 2541, 





Cornell-Dubilier Electric Corp.—Plans Expansion— 


The directors have authorized the expenditure of $250,000 for ex- 
pansion of the company's facilities to meet the growing demand for 
all types of capacitors, Octave Blake, President, announces on Nov. 
20. During the fiscal year ended Sept. 390 the company spent close 
to $1,000,000 for , Mr. Blake said. He pointed out that all 
of these appropriations for expansion were taken out of earned sur- 
yee that no outside financing has been necessary.—V, 164, 
p. ‘ 


Corroon & Reynolds Corp.—Merger Effective— 


The agreement of merger dated Aug. 16, 1946, providing for the 
merger of Corroon & Reynolds, Inc., Philadelphia with Corroon & 
Reynolds Corp., the parent company was filed and became effective 
on Nov. 18, 1946. Under the agreement each share of presently out- 
standing $6 dividend cumulative preferred stock, series A, without 
par value, of Corroon & Reynolds Corp. will be converted into six 
shares of new $1 dividend cumulative preferred stock, series A, with- 
out par value of the corporation. The plan was approved by the 
stockholders of the parent concern on Oct. 16, and by the subsidiary 
on Oct. 22. 

The $6 dividend cumulative preferred stock, series A, without par 
value, of Corroon & Reynolds Corp. was suspended from dealings on 
the New York Curb Exchange at the opening of business on Nov. 19, 
1946, at which time the new $1 dividend cumulative preferred stock, 
series A, without par value was admitted to dealings in substitution 
therefor. 

In accordance with the provisions of the merger agreement a 
dividend of $2 per share has been declared on the present $6 dividend 
cumulative preferred stock, series A, of Corroon & Reynolds Corp. to 
be payable to stockholders of record at the close of business on Nov. 
19, 1946. The dividend will be paid upon surrender of stock certificates 
for exchange into certificates for the new $1 dividend preferred stock, 
or upon a date which shall be 30 days after the record date, which- 
ever shall first occur. , 

The $6 dividend cumulative preferred stock, series A, without par 
value, according to a ruling of the Curb Exchange, was not quoted 
“ex Said dividend but was suspended from dealings on a ‘dividend 
on” basis at the opening of business on Nov. 19, 1946. Initial quar- 
terly dividend of 25 cents a share on the new preferred will be declared 
about the middle of December, for payment on Jan. 2.—V. 164, p. 1206. 


Cosden Petroleum Corp.—Refunding Approved— 


The preferred stockhoiders on Nov. 18 authorized the issuance by 
the corporation of $1,250,000 first mortgage 334‘ sinking fund honds, 
to be dated Dec. 1, 1946, and maturing annually over a period of 10 
years. The proceeds will be used for the retirement of the present 
first mortgage 5% bonds due Jan. 1, 1947.—V. 162, p. 3071. 


Creole Petroleum Corp.—To Pay Larger Dividend— 


The directors on Nov. 15 declared a dividend of $1 per share, payable 
Dec. 16 to stockholders of record Nov. 29. This compares with 75 
cents per share paid on June 15, last, and on Dec. 15, 1945, and 50 
cents paid on June 15, 1945.—V. 164, p. 1867. 


(The) Crosley Corp.—Merger Agreement Approved— 


The stoekholders on Nov. 18 approved an agreement between this 
company and The Aviation Corp. providing for the acquisition oy the 
latter of all of the property and assets of Crosley and the issuance 
by Avco to Crosley of shares of Avco common stock which are to be 
distributed to Crosley stockholders in the ratio of four shares of 
Avco common stock for each one share of Crosley common stock. 

Avco already owned 90.9% of the outstanding Crosley common 
stock.—V. 164, p. 2284. 


Crucible Steel Co. of America—Calls Debentures— 


All of the outstanding 15-year 34%4% sinking fund debentures due 
Dec. 1, 1955, have been called for redemption on Dec, 20, next, at 
102 and interest. 

Immediate payment of the full redemption ,price may be obtained 
at The First National Bank of the City of New York, 2 Wall Sreet, 
New York, N. Y.—V. 164, p. 2542. : 


Cuba Northern Rys. Co.—Principal and Interest Pay- 
ments— 

In accordance with a transitory provision of the Constitution of 
Cuba, the procedure for deposit, and the plan for issuance of par- 
icipation certificates, payments will be made on Dec. 1, 1946, of in- 
terest of $4.26 per $1,000 original principal amount of first mortgage 
gold bonds, 542% series of 1942, due 1942, upon presentation of bonds 
for stamping of the rider attached thereto; and of $35.13 per deposit 
receipt for $1,000 original principal amount of said bonds ($4.12 inter- 
est payment, $15.21 principal payment and $15.80 cash payment in lieu 
of participation certificates for 1946, amounting to $16.77 less Cuban tax 
of $0.97 te be withheld at source) to holders of record at the close 
of business on Nov. 21, 1946. 

The New York Stock Exchange on Nov. 15 directed that the bonds 
be quoted ex-interest $4.26 per $1,000 bond on Dec. 2, 1946; that the 
deposit receipts be quoted ex $36.10 per $1,000 deposit receipt on Dec. 
2, 1946; and that the bonds and deposit receipts shall continue to be 
dealt in ‘‘flat’’ and the bonds, to be a delivery in settlement of Ex- 
change contracts made beginning Dec. 2, 1946, must have the rider 
attached thereto stamped to show the above payment. 

Bids and offers in the bonds and deposit receipts are made on the 
basis of a percentage of the original principal amount ($1,000). In- 
terest is payable on the bonds at the National City Bank, New York, 
N. Y.—V. 163, p. 2722. 


Cuba RR.—Principal and Interest Payments— 


In accordance with the procedure for deposit,-and the: plan for the 
issuance of participation certificates, payments will’ be made on Dec. 
1, 1946, of $35.13 ($4.12 interest payment, $15.21 principal payment 
and $15.80 cash payment in lieu of participation certificates for 1946, 
amounting to $16.77 less Cuban tax of $.97 to be withheld: at source) 
per deposit receipt for $1,000 original principal amount of first lien 
and refunding mortgage gold bonds, series A, 742%, ‘extended to 
1946, and first lien and refunding mortgage gold bonds, series B, 
6%, extended to 1946, to holders of record at the close of business on 
Nov. 21, 1946. 

The New York Stock Exchange on Nov. 15 directed that the de- 
posit receipts be quoted ex $36.10 per $1,000 deposit receipt on Nov. 
19, 1946; and that the deposit receipts shall continue to be dealt in 
“fiat.” 

Bids and offers in the deposit receipts are made on the basis of a 
percentage of the original principal amount of bonds deposited 
($1,000.)—V. 163, p. 2722. 


Davega Stores Corp. (& Subs.)—Earnings— 





6 Months Ended Sept. 30— 1946 1945 
WEE GAME 2 ncnedcntiacabcesnbedntaped dha $9,415,840 $3,288,755 
*Net profit from operations._._.___-._---------. 1,112,346 157,879 
Provision for Federal income taxes__...------ 425,511 6,416 

PNG pink scnaneeiiniiniserrcntse gr -vennignnnamdilant $686,835 $51,463 
Shares outstanding ...22eiee—n--~--~ oe 242,400 202,000 
Barned . per share... ons ees $2.87 $0.21 


*After charging for depreciation and amortization: 1946, $19,632; 
1945, $20,220. fIncludes “éxtraordinary income of $50,000.—V, 164, 
p. 1081. 


Delaware Lackawanna & Western RR.—Offers Equip- 


ment Issue— 

The company has issued invitations for bids to be considered on 
Dec. 5, for $4,000,000 of equipment trust certificates series E, dated 
Dec. 15, 1946, and maturing in 20 semi-annual installments from June 
15, 1947, to Dec. 15, 1956. They are designed to finance not more than 
80% of the purchase price of new equipment estimated to cost 
$5,025,000.- 


Equipment Trust Series D Authorized— 

The ICC on Nov. 6 authorized the company to assume obligation and 
liability, as guarantor, in respect of not exceeding $4,250,000 2% 
equipment-trust certificates series D, to be issued by First National 





Bank, New York, as trustee, and sold at par and accrued dividends 
in connection with the procurement of Pr A new equipment. , 

The company offered the certificates for sale through competitive 
bidding and also sent invitations to 138 banks, bankers, investment 
houses, and insurance companies requesting bids, the bidder to desig- 
nate in multiples of ¥% of 1%, the rate of dividend to be borne by 
the certificates. In response thereto two bids were received, the more 
favorable of which was that of the First National Bank, New York, 
on behalf of itself and eight associates, which offered par and ac- 
crued dividends for certificates bearing dividends at the rate of 2% 
per annum. This bid has been accepted.—V. 164, p. 2285. 


Detroit Aluminum & Brass Corp.—Earnings— 


EARNINGS FOR 9 MONTHS ENDED SEPT. 30, 1946 
Gross profit 


Ne OTS in Aceh ote niinete mini wip iysderbte a aided ae $797,232 
Selling & administrative expenses._.._.1n.. == = 234,954 
CITI | SII okies cireee steep eet nm ey ee $562,278 
Other inc. (profit on term. claims, etc.)_._....___ 51,283 
Net income before Federal income tax_._._._._._..________ $613,561 
Provision for Federal income tax_..___.___...-_______.____ Saaee 
ON TIE i nee ee $364,061 
POURING BG noo ee ee ee 1,119,632 
RO. ne FP SOTERA AOE ALIS A pa oO $1,483,693 
pe | agence eT ee be os ee 170,101 
Surpius.as at Gigt: 30,1062 ee ee $1,313,592 
Earned per share on capital stock._._....-.._....________ $0.80 


BALANCE SHEET SEPT. 30, 1946 


ASSETS—Cash on hand and in banks, $421,269; U. S. Government 
Securities, including accrued interest, at cost, $861,376; customers’ 
accounts receivable, $326,828; inventories, $298,678; claims, cash value 
life insurance, deposits, vacant land and employees’ accounts, $88,031; 
property, plant and equipment (after reserves for depreciation and 
amortization of $763,250), $374,058; prepaid insurance, taxes and 
patents, $44,237; total, $2,414,476. 

LIABILITIES—Accounts payable, $132,593; accrued taxes and ex- 
penses, $80,366; provision for Federal income tax, $320,925; capital 
stock (par $1.25), $567,000; earned surplus, $1,313,592; total, $2,414;- 
476.—V. 164, p. 1206. . 


Detroit-Michigan Stove Co. — Record October Ship- 
ments— 


As an indication of the present demand for home appliances, this 
company, one of the largest makers of gas and electric ranges, re- 
ported on Nov. 13 that it has a substantial bank of unfilled orders on 
hand which is the largest in its 80-year history and that October ship- 
ments hit a new high monthly record at more than $1,800,000. Like- 
wise, according to John A. Fry, President, the Metal Fabricating 
Division has a substantial bank of firm: orders on hand for production 
of parts for automobile, truck, trailer and other companies using 
heavy metal stampings.—V. 164, p. 2015. 


Devonshire Chemicals Inc.—Stocks Offered—General 
Stock & Bonds Corp., Boston on Oct. 28 offered 10,000 


- shares Class A stock (par $1) and 20,000 shares common 


stock (par 10c) in units consisting of one share Class A 
stock and two shares common stock at $10 per unit. 
These securities are offered as a speculation. 


COMPANY—Ccmpany was incorporated in Delaware Sept. 10, 1946. 
Company has been organized for the purpose primarily of manufac- 
turing and distributing chemical products. The corporation owns cer- 
tain formulae, inventions or improvements. 

The directors are: William A. MacFarland, President; 
Keller, Vice-President and Secretary; 
Hermar. J. Keiler and Dorothy Roosovy. 


CAPITALIZATION GIVING EFFECT TO THIS OFFERING 


Norton N. 
Charles H. Cutter, Treasurer; 


Authorized Outstanding 
Class A. stock (par 82) 4. <nniseccicc 25,000 shs, 10,000 shs. 
Common stock (par 10c) ~_--__---___ 509,000 shs. 395,000 shs. 


Voting righis are vested exclusively in the holders of common stock. 
Holders of Class A stock are entitled to non-cumlative dividends; and 
before any dividends are payable to holders of common stock in any 
period, a 60 cent dividend must be paid to holders of Class A stock 
for a like period. Class A stock can be redeemed by the corporation 
at any time, in whole or in part, upon 30 days’ notice at $10.50 per 
shere and such Class A stock is convertible, at any time prior to such 
redemption, by the holder into three shares of common stock of the 
corporation for each share of Class A stock, Upon liquidation or 
dissolution the holders of Class A stock shall be entitled to receive $10 
per share before any payment shall be made to the holders of common 
stock. 


PURPOSE-—Net proceeds will be used for working capital and other 
corporate purposes, including the purchase of raw materials, equipment 
and other requirements for the promotion and distribution of company’s 
products.—V. 164, p. 2285. 


Distillers Corp.-Seagrams, Ltd.—To Redeem Pfd. Stk. 


The distilling industry has not benefited to any major extent from 
the lifting of wartime restrictions, principally because of the grain 
shortage, Samuel Bronfman, President, told stockholders at the annual 
meeting held Nov. 14. 

Mr. Bronfman said subsidiary companies have been able to make 
some increase in allocations of aged whiskies during the year without 
compromising the company’s policy of releasing only high grade 
products. 

At a special meeting, the stockholders approved the redemption of 
the company’s cumulative preferred stock, 5% series, on Feb. 1, 1947, 
at a price of $15 a share in U. S. currency, plus dividends. 

“It is intended that half the approximate $12.8 million required for 
this redemption will be provided out of available funds and the re- 
maining by bank borrowings, all at an annual rate of amortization 
which will be less than the sinking fund requirement on the cumula- 
tive preferred stock,’’ Mr. Bronfman stated. 

Mr. Bronfman declared that the company has taken several steps 
during the past year to improve its capital structure by subdividing 
its common stock on a five-for-one basis last June. He said that today 
the company, has more than half again as many shareholders as it 
had before the split-up. The company also refunded its $50,600,000 
20-year 344% debentures during the year by means of a similar issue 
at a rate of 24%. 

“For the fiscal year under review,"’ Mr. Bronfman said, “‘the sales 
of our subsidiary companies reached a record figure of $477,471,751. 
Consolidated earnings for the year, after all charges, including pro- 
vision for income and excess profits taxes, totaled $24,530,122.""—V 164, 
Pp. 2015. 


Districraft, Inc., Chicago—Files with the SEC— 


The company Nov. 12 filed a letter of notification with the SEC 
for 50,000 shares ($1 par) class A common. Offering price, $2.50 a 
share. Proceeds will be used for working capital and expansion. Issue 
not underwritten. 


(Joseph) Dixon Crucible Co.—Larger Dividend— 


The directors on Nov. 18 declared a dividend of $1 par share on the 
outstanding $5,000,000 of capital stock, payable on and after Dec. 12 
to holders of record Dec. 6. Distributions of 75 cents each were made 
on March 29, June 28 and Sept. 30, last. 

Payments in 1945 were as follows: March 31, June 29 and Sept. 28, 
50 cents each; and Dec. 21, $1. . 

The directors also declared a wage and salary dividend of 6% of 
their fourth quarter's compensation in 1946 from current profits to 
those employees actively employed by the company on Dec. 31, 1946. 
—V. 163, p. 3416. 


Domestic Industries, Inc.—Semi-Annual Report— 


Arthur Greene, President, on Nov. 7 stated in part: 
The capital structure of the company has been further improved 
through the conversion of the 5% cumulative preferred stock into 
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class A common stock. Since the reclassification of the capital 
stock of the company which became effective on Oct. 23, 1945, a 
total of 77,602 shares of 5% cumulative preferred stock have been 
converted into share of class A common stock and annual dividend 
mts on the preferred stock have been reduced $236,459. At 
the present time annual dividend requirements on the 5% cumulative 
referred stock are $135,426. Further conversions of preferred stock 
class A common stock, while not presently indicated, should 
make possible additional senior financing and increases in bank 
lines, which, in turn, should make possible further substantial in- 
creases in the outstanding loan balances and earnings of the company 
and its subsidiaries in the future. 


CONSOLIDATED INCOME ACCOUNT 
6 Mos. End. Year End. 
Sept. 30,°46 Mar. 31,'46 
$2,423,020 $5,669,267 
1,881,919 5,092,496 
$541,101 $576,771 
9,463 242,952 


Gross earnings from interest, sales, etc. os 
*Cost of products sold 


cl aces ; 
Profit & int. on special financing, less exps 








$550,564 
163,031 


$819,723 
391,883 


$427,840 
11,686 


SN 5 teetineicosenes ‘ : 
Home office administrative expense 


Operating profit $387,533 
Other income, less deductions 3,439 


$390,972 








Profit before Fed. income taxes $439,526 
Provision for Fed. taxes on income 
Normal tax and surtax 


Additional provision for prior years—net 


-estima ted ; 
180,000 195,000 
7,363 241 





Consolidated net profit .-~~- $203,609 $244,285 
Preferred dividends paid__- sacatviamielideini tabi, 73,400 185,943 


*Including expenses of small loan and discount offices, and direct 
selling and administrative expenses (including provision of $61,000 
for doubtful loans in both periods, and less recoveries of $49,194 
in six months ended Sept. 30, 1946 and $62,917 in year ended March 
31, 1946 on loans previously charged off. 


NOTE—Provision for depreciation of property, plant, and equipment 
for the six months ended Sept. 30, 1946 amounted to $23,070, as 
against $58,933 for the year ended March 31, 1946. 


CONSOLIDATED BALANCE SHEET SEPT. 30, 1946 


ASSETS—Cash, $1,895,291; U. 8. Government certificates of indebt- 
edness (at cost plus accrued interest), $504,464; *notes and accounts 
receivable (net), $9,685,067; investment in motion picture productions, 
$672,679; post-war excess profits tax refunds, $17,748; inventories— 
in process of liquidation—-at lower of cost (first-in first-out) or re- 
placement market, $153,151; investment in wholly-owned subsidiary in 
liquidation (at estimated realization), $162,913: sundry notes and ac- 
countts (including notes from employees of $3,935), $70,421; office 
furniture and fixtures (after less reserve for depreciation of $113,293), 
$94,627; patents—on the basis of cost (less amortization of $9,960), 
$14,039; deferred charges, $56,188; total, $12,872,589. 

LIABILITIES—Notes payable to banks, $6,150,000; accounts payable 
and accrued expenses, $222,463; Federal taxes on income (estimated), 
$291,328; preferred income (unearned finance charges on notes dis- 
counted), $1,385; 5% preferred stock (par value $25 per share), $2,- 
708,525; class A common stock par $1 per share), $990,696; class B 
common stock (par value $1 per share), $3,200; capital surplus, $1,- 
916,880; earned surpius, $588,112; total, $12,872,589. 

*Includes $1,461,825 notes receivable from purchasers of assets 
of industrial dividends. 

NOTE—(1) Substantially all of the assets of the corporation's indus- 
trial divisions were sold during the six months ended Sept. 30, 1946, 
and the operations of such divisions discontinued. Assets of the 
former Service Caster & Truck Division carried on the books at an 
aggregate of $1,572,825 were sold for that amount to the Service 
Caster & Truck Corp. as of July 31, 1946. Of the total purchase 
price, a balance of $1,419,325 remained unpaid at Sept. 30, 1946, 
which is covered by 6% notes (secured by mortgages on the assets 
sold) on which payments are required to be made to the corporation 
in amounts of $8,000 monthly plus additional amounts based on 
profits over the period ending Jan. 31, 1949, with the further under- 
standing that the purchaser will attempt to prepay its obligations on 
the purchase by public financing. Also included is a balance of $42,500 
due from the purchaser of certain assets of the former Siewek Tool 
Division, which is covered by a note due Feb. 1, 1947. 


Under an arrangement for financing of receivables and purchases of 
materials and supplies, the corporation has made loans to Service 
Caster & Truck Corp., on which a balance of $229,923 remained up- 
paid at Sept. 30, 1946. 

(2) On Oct. 18, 1946, the corporation entered into an agreement 
with General Phoenix Corp. providing for the purchase by Domestic 
Industries of all interests (including stock trust certificates) of Gen- 
eral Phoenix Corp. in and to the outstanding 3,200 shares of class 
B common stock of Domestic Industries, Inc., for a total purchase 
price of $773,862. An initial payment of $73,862 was made concur- 
rently with the execution of the agreement, and the balance of the 
purchase price is covered by 2'2% subordinated notes of the corpo- 
ration due $70,000 semi-annually from April 15, 1947 to Oct. 15, 1951. 

In connection with the foregoing, General Phoenix Corp. has also 
entered into a stock trust agreement under which the 3,200 shares of 
class B common stock of Domestic Industries, Inc. were deposited 
in exchange for stock trust certificates —V. 164, p. 275. 


Dominion-Scottish Investments, Ltd.—Calls Bonds— 


The corporation has called for redemption on Jan. 1, 1947, all of 
its outstanding 15-year 4% first collateral trust bonds, series A, and 
series B, at 102 and interest. Payment will be made at The Royal 
Trust Co. in Toronto, Ont. Canada.—V. 159, p. 445. 


East Coast Public Service Co. (& Subs.)—Earnings— 


Period Ended Sept. 30— 1945—3 Mos.—1945 12 Mos. ’46 
Total operating revenue $213,166 $242,199 $766,958 
Total operating revenue deductions 164,405 187,622 624,424 





$142,534 
8,680 


gists $46,761 
3,027 


$54,577 
1,188 





$55,766 
* 14,085 
818 3,870 


$151,214 
36,438 
126 


$51,788 





$42,090 $37,809 $114,648 


—V. 164, p. 1718. 


Eastern New York Power Corp.—Registers with SEC 


The company on Nov. 15 filed a registration statement with the 
SEC for $9,861,000 of first mortgage bonds, sinking fund series; due 
1961, and $3,000,000 of second mortgage bonds, due 1962. Proceeds, 
supplemented by other funds, will be used to redeem the outstanding 
International Paper Co. 1st & ref. 5% sinking fund mortgage bonds, 
due 1947. These bonds were assumed by Hudson River Power Ccrp. 
which together with System Properties, Inc. will be merged into 
Eastern New York Power, subject to approval of the SEC. 


Ebasco Services Inc.—Weekly Input— 


Por the week ended Nov. 14, 1946 the System inputs of client oper- 
ating companies of Ebasco Services Inc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp. and of 
former National Power & Light Co., as compared with the corres- 
ponding week during 1945 were as follows (in thousands of kilowatt- 
hours) : 


—Increase—— 
Amount Pet. 
28,420 16.7 


1946 
198,798 


1945 
170,378 


Operating Subsidiaries of — 
American Power & Light Co. 
Electric Power & Light Corp. 51,597 48,362 3,235 6.7 
Former Nat’l Pwr & Light Co. 106,793 92,977 13,816 14.9 


The above figures <io not include the system inputs of any companies 
not appearing in both periods.—V. 164, p. 2543. 


# ¢ ; : ; ‘ 


Edgemont Stamp and Management Co., Pittsburgh— 


The company on Nov. 20 filed a letter of notification with the SEC 
for “50 sheres of common stock ($5 par). Proceeds will be used for 
working capital. 


Edison Bros. Stores, Inc.—Extra Dividend— 


An extra div'dend of 50 cents per share and the regular quarterly 
dividend of 37% 2 cents per share have been Geclared on the common 
stock, par $1, both payable Dec. 12 to holders of record Nov. 30. This 
compares with 3742 cents paid on Sept. 12, and 25 cents each on 
March 12 and June 12. The old common stock of $2 par value which 
was split-up on a two-for-one basis early this year, in 1945 received 
four quarterly dividends of 25 cents each, and, in addition, an extra 
of 50 cents on Dec. 12, 1945.—V. 164, p. 2543. 


(Thomas A.) Edison, Inc. (& Subs.)—Earnings— 


Period End. Sept. 30, 1946— 3 Mos. 9 Mos. 
IE «sin aleriiecimiinprapiiens F = $4,650,092 $13,494,075 
“Net profit a “ 211,130 245,364 
Earned per common share : $0.43 

*after giving effect to estimated carry-back tax credits of $288,000 
and $605,000 respectively. Operations for the month of September 
1946 showed a moderate net profit before any tax credit, and prelim- 
inary data indicate further improvement in October.—-V. 164, p. 1719. 


Ekco Products Co.—Makes Large Air Shipment— 


Lee B. Thomas, President, announces that this company on Nov. 15 
sent the largest single air shipment cf American housewares, kitchen 
tools and utensils to Mexico by special four engine transport plane. 
The cargo was valued at $45,000 and weighed almost 19 tons. 

Previously an initial air shipment tc Mexico City made in August 
by Ekco, totaled 12,000 pounds and was the first such mass air trans- 
port of kitchenware for export. Prior to the war the company had 
exports to 56 foreign countries, including 24 in Cenrtal and South 
America.—V. 164, p. 2543. " 


El Paso Electric Co.—Paying Agent— 

Bank of the Manhattan Co., New York, N. Y. has been appointed 
paying agent in the City of New York for the payment of interest 
on $6000,000 first mortgage bonds, 2%% series, due Oct. 1, 1976. 
—V. 164, p. 2543. 


El Paso Natural Gas Co. (Del.) (& Subs.) —Earnings— 


Period End. Sept. 30— 1946—-Month—-1945 1946-12 Mos.—1945 
Operating revenues $717,513 $614,330 $8,228,144 $8,109,711 
Operation 197,633 172,396 2,407,215 1,741,866 
Maintenance . 41,171 40,176 542,094 459,743 
Deprec., amort. & depl. 78,014 104,722 1,022,503 1,498,026 
Taxes, other than Fed. 

income ___ a 


* Lae 26,066 
Explor. & develop. costs 


9,458 
$365,168 
5,047 
$370,215 
5,171 
71,000 


24,167 
19,684 


341,054 
120,699 


340,771 
270,456 





$253,182 
14,743 


$3,794,576 
5,599 


Balance 
Other income - 


$3,798,847 
111,456 
$3,687,390 
327,140 400,934 
885,963 1,095,491 
Net income - i £294,044 $123,954 $2,587,071 $2,190.25% 
Pfd. stk. divid. require. 25,625 8,631 134,086 103,579 


COMPARATIVE CONSOLIDATED BALANCE SHEET SEPT. 30 


ASSETS-—— 1946 1945 
Plant, properties, pipe lines & equipment $34,088,225 $33,752,611 
Tdtal California project hie 42,335,466 
Total investment & fund accounts 1,279,718 
Cash nat et el 1,948,793 
Special Deposits 32,985 
Notes receivable 7,087 
Accounts receivable 953,628 
Materials and supplies 619,722 
Prepayments —__ ~~~ 74,084 
Deferred debits 377,704 
Reacquired securities - 25,967 





Gross income 
Total income deducs.__ 
Federal inc. taxes 


$238,439 
32,163 
82,321 


$3,800,175 


1,133,154 
764,872 
55,055 
6,890 
880,969 
489,375 
57,061 
330,991 
25,967 





Total 


LIABILITIES— A 
4.10% cumulative preferred stock (par $100) 
7% cumulative preferred stock (par $100). 
Commen stock ($3 par)-_- AF e353 
Premium on preferred stock 
Premium on common stock i dea 
First mortgage pipe line bonds, 3% due 1966 
First mortgage bonds 3‘ series due 1957 
2% notes payable to bank ke 
Accounts payable ____~_ 
Taxes accrued 
Interest accrued -__ ‘ : 
Unamortized premium on debt ____-_~- 
Deferred credits _____ 
Reserves for depreciation, 

depletion REE SS 
Contributions in aid of cunstruction__- 
Earned surplus 


~. $81,743,383 $37,496,948 


$7,500,000 
$1,479,709 

2,104,953 1,604,782 
675,000 
6,474,434 


36,000,000 


3,497,211 


11,909,009 
900,000 
708,769 

1,315,363 
139,354 


9,000,000 
378,946 
1,095,090 
395,905 
509,366 


50,067 


10,389,411 
13,195 
7,207,079 


9,381,962 
8,317 
7,210,419 


See res $81,743,383 $37,496,948 
—V. 164, p. 2408. 


Ely & Walker Dry Goods Co.—Split-Up Voted— 


The stockholders on Nov. 14 approved a proposal to change the 
common stock from $20 par value per share to no par with a stated 
value of $10 per share, and authorized the exchange of two of the 
new no par shares for each $20 par share held. The authorized 
number of common shares was increased from 450,000 to 900,000. 

At future meetings of the stockholders, each new common share will 
be entitled to one vote and each share of the first and second 
preferred stock will be entitled to two votes.—V. 164, p. 2016. 


Falconbridge Nickel Mines Ltd.—Earnings— 


3 Mcnths —-—9 Months 
1946 1946 1945 
$228,764 $614,299 $1,099,780 
56,146 238,073 439,603 


Period Ended Sept. 30— 
Gross operating profit 
Defer. development & depreciation 





Operating profit 
Non-operating revenue 


$172,618 
16,907 


$376,226 
48,438 


$660,177 
75,056 





Total profit 
Exchange adjust. arising from re- 
valuation of Canadian dollar____ 


$189,524 
84,076 


$105,448 
22,000 


$83,448 


$424,663 $735,233 


84,076 





Net profit before taxes 
Provision for taxes_______ Noe pk 


735,233 
175,000 


$560,233 
1945 


$340.587 
72,000 





Net profit 


*Financial Position as of Sept. 30— 
Current Assets— 

Cash and accounts receivable 

Victory bonds, at cost 

Metal inventories 


$268,587 
1946 


$3,270,892 
3,000,000 
2,819,680 
761,979 


$6,131,662 


1,624,717 
756,178 





$9,852,551 $8,512,556 


Current Liabilities— 
Wages payable 
Accounts payable 
Taxes payable 


68,583 
344,019 
56,818 


$70,783 
304,477 
25,463 


$469,421 $400,723 

9,383,131 8,111,834 

*Norwegian items are included as of Sept. 30, 1946, but are excluded 
as of Sept. 30, 1945.—V. 164, p. 2017. 





Equity Corp., New York—Registers with SEC— 


The company on Nov. 13 filed a registration statement with the 
SEC for 1,650,330 shares of new (10¢ par) 20¢ dividend preferred and 
247,550 shares ~(10¢ par) common. Shares of Equity’s common: and new 
preferred not issued under the exchange offer of American General 
Corp. (which see) will be offered for subscription to Equity’s stock- 
holders on the basis of $50 a unit consisting of 10 shares of new 
preferred and 1% shares of common. Proceeds will be used toward 
redemption of unmexchanged shares of old preferred. —V. 164, p. 2408. 


Fairbanks Co. (& Subs.)—Earnings— 
: 3 Mos. End. Sept. 30— 1946 1945 
*Operating profit $197,978 $132,734 
Deprec. of plant & equip 10,831 9,725 
Miscell. credits (net) Dr886 1,274 
Est. Fed. income taxes 72,000 71,500 


1943 
$255,620 
9,691 
1,633 
+191,000 


$116,034 $52,784 $55,207 $56,562 


“After charging manufacturing, selling, administrative expenses and 
provision for bud debts. +Includes excess profits tax.—V. 164, Pp. 2017. 


1944 
$196,655 
9,372 
1,924 
7134,000 





Net income 


Family Finance Corp. (& Subs.) —Earnings— 
Quarte: Ended Sept. 30 1°46 
Gross operating incorme $1,405,679 
Interest on investment 22,223 
Operating expenses 73,822 


1945 
$1,055,901 
23,109 
640,123 


certificates 





Net income from cperations 


$509,623 
Other income 


75,134 


$392,668 





Gross income 
Income charges 
Federal and State 


$584,757 
65,757 
188,120 
$330,880 
20,344 


income taxes____ 





Net income . 
Preferred dividends—series A and B 
Preference dividends ’ ee eee 25,312 
Common dividends nae aia 182,314 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1946 


ASSETS- Cash on hand and in bank, $2,062,543; notes and discounts 
receivable (net), $18,719,219; notes receivable (investment certificates) 
‘contra!, $5,978,745; furniture and fixtures (depreciated value), 
$223,373; deierred charges, $162,692; other assets, $1,499,826; total 
$26,666,3°8. ‘ 

LIABILITIES—Notes payable, $6,717,601: dividends payable, $207,627: 
Federal and State taxes prior year, $456,387: sinking fund pay- 
ment—-debenture bond due July 1,- 1947, $100,000: miscellaneous 
accounts puyable, $43,734; employee thrift accounts, $356,176: accrued 
liabilities, $256,576; 10-year 2°4% debenture due July 1, 51, $2,900,- 
000; invesimen* certificates issued (contra); $5,978,745; reserve for 
contingencies, $43,655; capital stock, preference stock series A /41,467% 
Shares, no par), $1,036,688; preference stock, series B (12,784 shares, 
no par), $319600; preference stocK ($50 par), $4,500,000: common 
stock ($1 par), $934,149; paid-in surplus, $3,043,610; earned surplus, 
$1,7€5,820; total, $28,666,393.—V. 164, p. 1207. 


Felt & Tarrant Manufacturing Co. — Common Stock 
Offered—An underwriting syndicate headed by Lee Hig- 
ginson Corp. and Kidder, Peabody & Co., on Nov. 20 
offered 251,340 common shares ($5 par) at $24.50 per 
share. The offering does not represent financing by 
the company, the shares being sold on behalf of selling 
stockholders. 

LISTING—Company intends to make application to list its comman 
shares on the New Ycrk Stock Exchange. 

TRANSFER AGENT—Continental Illinois National Bank & Trust Co., 
Chicago, is transfer agent. Upon the listing of the stock on the 
New York Stock Exchange, National City Bank, New York, will be 


substituted as transfer agent and New York Trust Co. will be appointed 
aS registrar. 


CAPITALIZATION, UPON CONSUMMATION OF 


Authorized 
Common shares (S85 par value) __..___ 800,000 shs. 
“Including the 251,340 shares now offered. 


MERGER—Pursvant to a plan and agreement of merger adopted by 
the shareholders of the company and Comptometer Co. (Del.) at 
special meetings heid on Oct. 4, 1946, Compiometer Co. was merged 
into the company on Oct. 29, 1946, as of Sept. 30, 1946. Im accordance 
with such plan and agreement of merger, the authorized capital stock 
of the company was increased and changed from 25,000 shares of 
capital stock ‘par $100) to 800,000 common shares (par $5), the 24,053 
shares of capital stock (par $100) outstanding prior to the merger 
being converted (on a 20-for-1 basis) into 481,060 common shares 
(par $5) and tne 5,000 shares of capital stock of the (par $100) 
Comptometer Co.-ovtstanding prior to the merger being converted 
(on a 10-for-1 basis) into 50,000 common shares (par $5). 


MERGER 


Outstanding 
*531,060 shs. 


UNDERWRITERS—The names of the severa! underwriters and the 
numbers of common shares agreed to be purchased by them, respec- 
tively, are as follows: , 

No. of Shs. 
22,170 
22,170 

9,000 
2,000 

1,500 


No. of Shits. 
Johnson, Lane, Space and 
Co., Inc ais Oe 
Kaimen & Co., Inc._____ 
Kebbcn, McCormick & Co. 
Leewi & Co.__ 
14,000 Mason, Moran & Co._- 
A. E. Masten & Co._____ 
1,560 McMaster Hutchinson & 
2.500 age ae 
1,500 Gordon Meeks & Co.__ 
14,009 F. S. Moseley & Co._____ 
3,500 Mullaney, Ross & Co.___ 
* 2,000 Maynard H. Murch & Co. 
= : Newhard, Cook & Co.____ 


Lee Higginson Corp._____ 
Kidder, Peabody & Co. 
A. C. Allyn and Co., Inc. 
Ames, Emerich & Co., Inc. 
Bateman, Eichler & Co. 
A. G. Becker & Co. Inc. 
Bell, Farrell & Stebbins, 
ime. 

Bosworth, Sullivan & Co._ 
Brush, Slocumb & Co. 
Central Republic Co. (Inc.) 
Richard W. Ciarke Corp.__ 
Julien Collins & Co. 
Curtiss, House & Co. 
Dempsey & Co. 
Dittmar and Co...____ 
Clement A. Evans & Co., 

Ms: siehitaletaictlicdeitlan tintin t thkbinanbe 
Fahnestock & Co,_._____ 
First California Co...____ 

The First Cleveland Corp. 
First Securities Co. of 

a 
Graham, Parsons & Co.__ 
Hamlin & Lunt____..____ 
Hempnill, Noyes & Co.___ 
Holley, Dayton & Gernon_ 
Hornblower & Weeks_____ 
Tee Tlineis Ga. i... 4, 
Indianapolis Bond and 

Share Corp 


1,500 


- 


3 38228 


8 


ou 
=) 
os 


38 


Pacific Northwest Co.____ 

Paine, Webber, Jackson & 
Curtis 

Piper, Jaffray & Hopwood 

Reinholdt and Gardner___ 

Rebinson, Rohrbaugh & 
Lukens 


N + bh OH ND 
= 


” 
ad 


38338 828828 223-2 


Shillirglaw, Bolger & Co. 
Sills, Minton & Co.,Inc._ 
Stein Bros. & Boyce 
Sione & Webster Securi- 


NPRNNW wt 


ne 
a7 op 


- 


2,000 Harold E. Wood & Co.___ 


Woodard-Elwood &-Co.___ 

HISTORY AND BUSINESS—Company was originally founded in 1885 
as a private enterprise to manufacture an adding-calc machine. 
Business was imecorporated in Illinois in 1889 as Felt and Tarrant 
Manufacturing Co. and has operated since that date, without inter- 
ruption, under its criginal charter. 

Altheugh the ecmpany has subsidiaries, it is primarily an operating 
company. A wholly owned subsidiary, Felt & Tarrant, Ltd., incor- 
pcrated in 1926 in Illinois, handles the sale of the company’s Products 
in Canada and in the United Kingdom. Two foreign subsidiaries 
Comptometer G.m.b.H. ‘Germany) and Societe Belge Comptometer, 
S.A. (Beleium), were inactive during the war years, but the latter is 
now again in active operation. A third foreign subsidiary, Akti- 
boiaget Comptometer (Sweden), recently became inactive, the opera- 
— previously carried on by it having been transferred to a Swedish 

ealer. 

In addition to these subsidiaries, the Comptometer School and 
Inventory Co. was incorporated as a wholly owned subsidiary in 
Illinois in 1923 to do inventory work and to co-operate a Comptometer 
school in Boston, Mass. Subsequently, in 1933, its name was changed 
to Comptometer Co. and it took over the servicing of machines which 
had formerly been carried on by the company in certain States, In 
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1935, this corpcration was succeeded hy Comptometer Co., a Delaware 
corporation. In 1940, all of the .tock of Comptometer Co. was dis- 
tributed as a dividend to the shareholders cf the company, and, in 1941, 
the company entered into an agreement with Comptometer Co. whereby 
Comptometer Co. became the sole representative in the United Sates 
for the sale, servicing and renting of the company’s products and was 
permitted to use the term ‘‘Comptometer School” in the operation of 
a naticnwide chain of schools for the training of Compiometer calcu- 
lating machine operators. Since the merger of Comptometer Co. into 
the company, the company has again handled directly the sale, rental 
and servicing of its products in the United States. 

The principal products manufactured by the company are manually 
and electricaliy operated adding-calculating machines in three size er 
¢apacities which are marketei under the trademark ‘‘Comptometer.”’ 
Company also produces a ‘“‘peg-board’’ which may be used in conjunc- 
tion with high-speed operations as a rapid and economical means of 
summarizing tigur2 information. 


PRO FORMA STATEMENT OF COMBINED INCOME 


6 Mos. End. ——-——Calendar Years————- 
June 30,'46 1945 1944 1943 
Gales, less Federal ex- 
cise tax, etc.: 
Comptometers ____ 


_ $2,465,132 $3,541,759 $3,968,234 $3,935,208 
Repairs and oiling, 

















service and supplies 656,621 1,064,930 1,307,090 1,951,166 
Comptometer rentals, 
commissions, etc.__-_- 682,920 1,485,263 1,498,147 1,550,076 
ES $3,804,674 $6,091,953 $6,773,472 $7,436,451 
Cost of sales Jan sh 1,034,363 2,092;420 2,154,253 2,569,651 
Selling. gen. and adm. 
0 ee ee 1,664,083 2,629,299 2,726,110 2,535,366 
Profit from oper.__.__ $1,106,226 $1,370,233 $1,893,107 $2,331,433 
Other income__-_-_----- 33,126 115,068 65,545 48,656 
Inc. before inc. taxes. $1,139,253 $1,485,302 $1,958,653 $2,380,089 
Federal income taxes_— 500,000 336,446 381,054 433,412 
Bed. excess prof. tax_-- eaeatene 295,185 487,113 678,311 
Foreign taxes______--~_ 137,302 168,561 217,734 187,907 
Fed. taxes refundable_- ieiaieeite Cr28,393 Cr78,444 oS 
Met Anceme........... $702,050 $713,502 $951,195 $1,080,458 


—V. 164, p. 1869. 


Florida Power Corp. (& Sub.)—Earnings— 

Period End Sept.30—  1946—9 Mos.—1945 1946—12 Mos.—1945 
Oper. revs.—eiectric $7,774,901 $7,318,381 $10,214,703 $9,680,726 
Total cper. rev. deducs. 5,955,739 5,304,920 7,882,930 7,136,262 





Operating income ___ $1,619,161 $2,013,460 $2,331,772 $2,544,464 
Other income __--~~- 170,736 193,759 199,592 213,695 


Gross income __..  $1,989.897 $2,207.220 $2,531,365 $2,758,159 
Total inc. deductions__ 880,398 855,536 1,129,580 1,130,090 


Net inc. for period. $1,169,499 $1,351,684 $1,401,784 $1,628,069 
“Special credit ~._..--- 205,200 205 ,200 : 

Balance, surplus $1,314,699 $1,351,684 $1,606,984 $1,628,069 

*Reducticn in Federal income taxes resulting from loss on sale of 
property.—V. 164, p. 2286. 


Florida Telephone Corp.—Stock Offered—Florida Se- 
curities Co., St. Petersburg, Fla., on Nov. 18 offered 
27,000 shares common stock (par $10) at $11 per share. 

Stock transferred and registered by the corporation, Leesburg, Fla. 

HISTORY—Corporation started with the acquisition by Otto Wett- 
stein. Jr., of the Dade City exchange in 1915, the following year 
acquiring the Lake County Telephone Co., operating in Eustis, Tavares 
and Mt. Dora. Subsequently, sther exchanges were acquired. The 
present company was incorporated in Florida in October, 1925, as a 
consolidation of the Citrus County Telephone Co., Lake County Tele- 
phone Co., Orange County Telephone Co, Osceoia Telephone Co., Pasco 
County Telephone Co., Sumter County Telcpisune Co. and Florica 
Telephone Co. 

Corporation owns and operases 27 exchenges in 14 counties in the 
theart of the citrus belt in centrzl Florida and in the general farming 
section of north Florida. 

- PURPOSE—Corporation has on the waiting lis* 1,000 applications 
for exchange service which it is presently unable to fill because of 
4nsufficient cable and switchboard faciiitics An expansion program 
is now well underway which w:ll provide ample facilities to meet the 
demand for service in all exchaigcs for many years. 

Proceeds of this issue will be used for expansion of plant to provide 
facilities for present and tuture demand for service and the moderniza- 
tion of the remaining execaanges (excep four) to dial (automatic) 
service. | 

“CAPITALIZATION—Upon completion of the present stock financing, 
capitalization will be as follows: 

First mortgage 344% serial bonds, series A, dated Feb. 1, 








1941, due serially to Feb. 1, 1971_.-------- , $650.009 
Series C 344%, dated Feb. 1, 1946, due Feb. 1, 1971_---~- 300,000 
Second mortgage 4% bonds due Aug. 1, 1961------------~--- _ 90,550 
Tetel capitel stack (per $10) ~----------------+----- i. 713,800 
COMPARATIVE INCOME STATEMENT 
9 Months Calendar Years 

1946 " 1945 1944 . eg 

Gross revenues__-____-- $507,500 $586,520 $552,17 $577, 
Operating expenses__-_-_ 356,039 381,597 365,093 343,472 
FO a aoe edt Enron 60,293 131,905 141,100 148,939 
Net earnings —_------- 91,168 73,018 75,977 85,539 
| Sih ot livegen epee 28,985 31,328 32,391 34,527 
OS sn mt ascetn 16,533 17,752 17,752 17,752 
ial RR ele gta 46,650 23,938 25,834 33,260 


—V. 164, p. 2408. 


Fonda Johnstown & Gloversville RR.—Earnings— 
Period End. Sept..30— 1946—Month—1945 1946—9 Mos.—1945 




















Total ry. oper. rev.-- $81,638 $70,334 $698,312 $700,156 
Railway oper. expenses 60,486 51,587 522,728 469,178 
Net rev. from ry. oper. $21,152 $18,747 $175,584 $230,978 
Federal income tax_-___ 4,000 6,006 25,515 54,000 
Other ry. tax accruals— 3,984 3,499 35,918 32,100 
‘Railway oper. income $13,168 $9,248 $114,150 $144,879 
Wet ae, ve ye, <i < 4,055 1,906 21,379 17,109 
‘Net ry. oper. income— $9,113 $7,342 $92,771 $127,770 
‘Other fhe tt cas 4,538 4,937 41,554 44,926 
‘7Fotal income ------ $13,651, $12,279 $134,325 $172,696 
“Miscell. deduot’s fr. inc. 2,939 3,112 27,185 22,622 
Fixed charges -------- 1,396 1,437 12,779 14,869 
Inc. after fxd. chgs._ $9,315 $7,730 $94,362 $135,205 
ingent interest on 
em , een 2,260 2,260 20,337 20,337 
Net income -------- $7,055 $5,470 $74,025 $114,868 
ec. (way & struc. 
— ouuipanenh) 1 naiiets ee 3,271 3,313 29,432 27,820 


—yYV. 164, p. 2152. 


Food Fair Stores, Ine.—Extra Dividend in Stock— 

On Nov. 19, the directors declared a regular quarterly dividend of 
10 cents per share on the common stock, no par value, payable Dec. 
14 to holders of record Nov. 30. A year-end extra dividend in stock was 
also declared on this issue, at the rate of one share for each 20 shares 
held of record, at the close of business on Noy. 30, payable Dec. 30, 
1946. Distributions of 10 cents each were Made on June 15, and Sept. 
14, last. Prior to the four-for-one split-up earlier this year, regular 





quarterly dividends of 25 cents each were paid on the old $1 par 
common stock. 


The usual quarierly dividend of 6242 cents per share on the $2.50 
cumulative preferred stock, par $15, was also declared, payable Dec. 
14 to holders of record Nov. 30.—V. 164, p. 2544. 


Foster Wheeler Corp.—Official Promoted— 


Pell W. Foster, Jr., Vice-President and a director, has been appointed 
Vice-President in charge of production. He has been associated with 
the compeny for 27 years, was elected a Vice-President in 1942 and 
a member of the board of directors in 1938.—V. 163, p. 1863. 


Gamble-Skogmo, Inc.—October Sales 78% Higher— 


Sales ef Gamble Stores for October were $10,039,106, an increase 
of 78‘. over the same month in 1945. The current figure also repre- 
sents a new high in tota] monthly sales during the company’s 21-year 
history.—V. 164, p. 1593. 


Garfinckel (Julius) & Co., Inc., Wash., D. C.—Regis- 
ters with SEC— 


The company on Nov. 15 filed a registration statement with the 
SEC for 160,000 shares ($25 par) convertible preferred stock. Under- 
writers, Auchincloss, Parker & Redpath and Johnston, Lemon & Co. 
Proceeas will be used to pay off a $1,200,000 unsecured promissory 
note; to exercise an option to purchase additional preferred and com- 
mon stock shares of Brooks Brothers, New York, increasing Gartinckel’s 
ownership of such stock to mere than 99’; to complete its present 
building and store improvement program and to’ increase working 
capital.—V. 163, p. 1726. 


General Motors Corp.—Output Resumes Rise— 


Output of passenger cars by this company in the United States 
passed the 30,000 mark in the week ended Nov. 16 for the first time 
Since VJ-Day, exceeding by 575 cars the previous high weekly produc- 
tion which was achieved the week ended Nov. 2. 

GM’s passenger car production in the U. S. in the Nov. 16 week 
was 30,467, compared with the previous weekly high of 29,892. 

This output is in line with general expectations for this period 
and is about 76% of the average weekly production rate of the 1941 
model years. 

For the year to Noy. 16, General Motors has made 633,654 passenger 
cane the U. S, compared with 1,681,641 in the comparable period 
fe) . 

‘Truck production in the United States was up in the Nov. 16 week, 
with 9.153 units turned out, compared with 8,015 for the previous 
week. GM has produced 250,759 trucks this. year, compared with 
375,865 for the same period of 1941. 

Suppler strikes affecting General Motors again showed a decrease, 
with 30 last week, compared with 32 for the previous week. Of these, 
it was reported that few were seriously hampering production. 

_Fo:lowing is a tabulation of production figures for car and truck 
divisions: 

Week End. WeekEnd. Jan. 1 to 
Nov. 16,'46 Nov. 9.'46 Nov. 16. ’46 








Chevrolet—Passenger __-________ 15,144 14,080 298,994 

Truck “ ze tae ie ee 7,398 6,345 222,155 
Pont'ac . . eins 4,442 4,893 103,960 
Oldsmobile nt * ae 4,487 4,012 86,504 
Buick a AA 5,336 5,615 121,875 
Cadi'lac . . 1,058 1,074 22,321 
GMC Truck & Coach—Trucks____ 1,675 1,597 26,720 

Coaches : 80 73 1,884 
GM. of Canada________ ee a 1,897 2,056 41,535 

Total U. S. and Canada_______ 41,517 39,745 925,948 


—V. 164, p. 2545. 


- General Outdoor Advertising Co., Inc—New Secretary 


A. L. Bauers has been elected Secretary of the corporation to suc- 
ceed E. M. Hales, resigned.—V. 164, p. 1082. 


General Public Utilities Corp.—Earnings— 
(Incl. subs. other than Associated Electric Co. and subs.) 


9 Months Ended Sept. 30— 1946 1945 
Totel operating revenues.........._.....__.._ $85,113,588 $82,081,287 
Operating expenses - ee. Ff 
Electricity and gas purchased for resale_______ 7,593,317 6,585,996 
Maintenance ; Ne ent A 6,290,930 5,732,234 
Prov. for deprec. of prop., plant and equip._.__ 8,016,221 8,108,655 
Amort. of electric plant acquisition adjustments 478,640 75,248 
Federal income taxes (for 1945 before reduction) 4,406,520 5.900,089 
Other taxes —_- ES ES ee ee ae s 8,839,710 8,703,560 


----~----~ $17,953,250 $17,098,985 





Operating income __ 








Other income (net) gee at am aviaigiateldin 282,232 197,485 
Gross income AY. tty ST LOE RIE A TEED $18,235,483 $17,296,471 
Income deductions of subs. (oper.) cos.____ ---- 8,108,100 8,119,038 
Balance ___- — awoconssmmeammumuce eee: OO. 30a 
Exps., taxes and inc. deducts of the corp. and 
Subsidiary (subholding) companies__________ 1,128,689 954,536 





Net income (for 1945 before reduction Fed- 
ONE SCS TOR nn $8,998,694 $8,222,896 


Weekly Output—- 


_The electric output of this corporation for tne week ended Noy, 
15, 1946, amounted to 133,500,447 kwh., an increase of 17,705,751 
eg * yg 15.3% over the corresponding week of last year.—V. 164, 
p. 2545. 


Georgia & Florida RR.—Operating Revenues— 


Period— Week End Nov. 7 Jan. to Nov.7 
1946 1945 1946 1945 
Operating revenues ___ $45,750 $46,250 $2,035,463 $1,844,292 


—V. 164, p. 2545. 


(Adolf) Gobel, Ine.—Deposits Under Plan— 


Samuel A. Strassler, President, in a notice to all holders of certifi- 
cates for shares of stock of Adolph Gobel, Inc., (mcorporated in 1926), 
and to all holders of scrip for fractional interests in shares of com- 
mon steck of Adolph Gobel, Inc., (incorporated in 1944), said: 


The reorganization of Adolph Gobel, Inc. (incorporated in 1926) 
was consummated in October, 1944, and a final decree was entered 
in. the proceedings for the reorganization of said corporation on Feb. 
11, 1946. Pursuant to said final decree, Feb. 15, 1951 was fixed as 
the last day of the period within which the holders of certificates 
for Shares of stock of Adolph Gobel, Inc. (incorporated in 1926) may 
present and surrender such certificates in exchange for. certificates 
or scrip for shares of common stock of Adolph Gobel, Inc. (incorpo- 
rated in 1044), the new company proyided for by the amended plan of 
reorganization (or cash in lieu of scrip) and as the last day of the 
period within which the holders of scrip for shares of common stock 
of Adolph Gobel, Inc. (incorporated in 1944) may present and sur- 


render the same for the cash and/or securities to which they may be 


entitled under said amended plan of reorganization. 


Such stock certificates and scrip must be surrendered to Central 
Hanover Bank & Trust Go., 74 Broadway, New York, N. ¥., on or 
before Feb. 15, 1951. After such date they will have no value. The 
steck certificates to be turned in may be identified by the fact that 
they bear a date of issue prior to Oct. 31, 1944.—V. 163, p. 310. 


(B. F.) Goodrich Co.—To Pay Special Dividend of $1 


The company on Nov. 19 announced the declaration of a guarter 
dividend of $1 per share and an additional special dividend of $ 
per share cn the common stock, no par yalue, both payable . 1 
to holders of record Dec. 12. Payments preyiously made this year 
were as follows: March 22 and June 29, 75 cents each; and Sept. 30, $1. 
Dividends paid in 1945 totaled $2.25 per share. 

The reguiar quarterly dividend of $1.25 per share on the $5 cumu- 


7 


lative preferred stock, no par value, was also declared 
31 to holders of record Dec. 12- ’ payable Dee. 


Tire Prices Unchanged— 


The company has instructed all district, divisional and regional 
Managers not to increase the price of tires, it was announced on 
Nov. 15.—V. 164, p. 2286. 


Granite City Steel Co.—Earnings— 


9 Mos. End. Sept. 30— 1946 1945 1944 1943 


ES Ee $3,065,531 $14,852,741 $16,111,946 $12,964,431 
Cost of sales, seil., gen. 


and admin. expenses. 3,190,304 13,787,326 14,568,315 11,545,257 











Depreciation, _________ 312,854 713,569 714,149 676.195 
Operating profit.____ *$437,626 $351,846 $829,482 $742,979 
Miscellaneous income___ 13,616 47,102 39,425 33,058 
Tote. prot oo *$424.010 $398,948 $868,907 $776,037 
Interest charges _____- 35,029 70,814 83,005 62,687 
Special charges _______ *+738,719 199,776 206,663 160, 
Federal income eM | 215,000 215, 
Net promis 22.205... *$1,197,758 $122,358  §$364,239 $337,450 
Shs. com. stk. (no par)_ 382,488 382.488 382,488 382,488 
Earnings per share____ Nil $0.33 $0.95 $0.88 


*Loss. tIncludes shut-down expense due to CIO General Steel 
strike from Jan. 21, 1946 to March 1, 1946, and International Asso- 
ciation of Machinists’ strike from March 15, 1946 through Aug. 11, 
1945. The latter strike was settled and operations resumed Aug. 12, 
1946. The loss of $1,197,758 is subject to the carry-back provisions. 
of the income tax laws which will affect prior years’ normal an@ 
surtax only, the company not having paid any excess profits taxes. 
However, this adjustment cannot be determined accurately until the 
end of the company’s accounting year—Dec. 31, 1946.—V. 164, p. 1208. 


Great Northern Paper Co.—Official Promoted— 


Creighton B. Stanwood, formerly Assistant Manager of Manufacture, 
has been elected Vice-President and Manager of Manufacture.—V. 164, 
p. 1083. 


‘ Gulf Oil Cerp.—Investment Group Formed to Offer 
tock— 


The First Boston Corp. announced Nov. 15 that 147 investment 
security tirms throughout the country executed an agreement covering 
the underwriting of 399,860 shares of capital stock, This underwriting 
does not represent new financing by the coroporation as the stock is 
being sold for the account of certain members of the Mellon family 
and certain charitable foundations and trusts created by members of 
the Mellon family. 

The SEC on Nov. 18 cleared the registration statement, making’ pos- 
sible the secondary offering. Earlier on Nov. 18 an amendment was 
filed with the Con mission giving a formula for determining the finak 
offering: price of the shares. 

The amendment provides that the initial public offering price will 
be fixed by the First Boston with the approval of the sellers, on one 
of the following basis: 

(1) The closing price (regular way) on the New York Stock Ex- 
change for trading day before First Boston releases the stock for 
Sale to the public. 

(2) If there shall not have been a sale (regular way) on the New 
York Stock Exchange during the preceding trading session, the price 
at which the last previous sale of stock (regular way) was made on 
the New York Stock Exchange, or the bid price at the close of such 
preceding trading session, or a price not lower than such bid price 
and not higher than the asked price at the close of preceding trading 
session on the New York Steck Exchange; or 

(3) A-priee not lower than $1 a share under the price determined 
under the first or second price plan.—yY. 164, p. 1870, 2409. 


Harbor Plywood Corp.—Earnings— : 


CONSOLIDATED EARNINGS STATEMENT, 9 MONTHS ENDED 
SEPT. 30, 1946 : 


Net 80100 ©. 5. suck ocd igtlin wit ad anda eos $7,180,612 . 

Net profit before provision for Fed. taxes on income __-_-- ss 1,004,879 

Provision for estimated Federal taxes on income _____-_-- 350,000 
Net protit carried to surplis..<. eee eene $654,879 


Dividends paid —___- ~~~ 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1946 


ASSETS—Cash on hand and in banks, $1,606,117; U. 8S. Government 
securities, $280,000; accounts and notes receivable, less reserve for 
doubtful accounts, $590,456; inventories, $852,441; sundry receivables, 
$38,914; other assets, $40,333; capital assets, $2,568,227; prepaid in- 
surarice, rent, etc., $90,482; total, $6,067,011. 


LIABILITIES—Secured loan payable, $200,000; accounts payable, 
$266,931; accrued expenses, taxes and sundry payable, $93,853; accrued 
wages and -bonuses payable, $230,571; reserve for Federal taxes om 
income, $427,632; secured loan payable (less installments included in 
current liabilities), $572,000; capital stock (230,997 shares, no par), 
$2,736,677; capital surplus, $931,219; earned surplus, $663,126; total, 
$6,067,011.—V. 164, p. 827. 


Hazel-Atlas Glass Co.—Extra Dividend— 


The directors on Noy. 18 declared an extra cash dividend of 65 cents 
per share on ihe new capital sieck, par $5, payable Dec. 27 to stock- 
holders of record Dec. 13, 1946. This is equivalent to $3.25 per share 
on the old $25 par value capital stock which was recently split-up on @ 
five-for-one basis. A quarterly cash dividend of 30 cents per mare, 
declared on Qct. 25, is payable on Jan. 2, 1947, to holders of reco 
Dec. 13, 1946. 

The old $25 par stock in 1946 received the following distributions: 
Jan. 2 and April 1, $1.25 each; July 1, $1.50 quarterly and 50 cents 
extra; and Oct. 1, $1.50.—V. 164, p. 2287. 


(Walter E.) Heller & Co. (& Subs.)—Earnings— 


19 Months Ended Oct. 31— 1946 1945 
Net income after charges & taxes___......---~- $538,684 $377,913 
Resnee OOP Te bse oie arannnione $1.23 $0.98 


—V. 164, p. 2154. 


‘Hiram Walker-Gooderham & Worts Lid., and Hiram — 
Walker & Sons, Inc.—Debentures Offered—A syndicate 
headed by Smith, Barney & Co. and Kidder, Peabody & 
Co. on Nov. 19 offered $30,000,000 20-year 234% deben- 
tures, due Nov. 1, 1966, at 100 and interest. 


Sinking fund sufficient to retire $1,500,060 principal amount of 
debentures annually commencing May 1, 1952. Redeemable at the 
option of the companies at any time, in whole or in part, at 102% 
plus accrued interest to and including Nov. 1, 1949, and thereafter af 
deereasing redemption prices; also redeemable in part thr opera- 
tion of the sinking fund beginning May 1, 1952, at 100, plus interest. 

PURPOSE--The net proceeds from the sale of the debentures, after 
deducting expenses in connection therewith estimated at $105,000, but 
exclusive of accrued interest, _ amount to approximately $29,482,500 
and will be received by the American company. 

The net proceeds will be applied by the American company, to the 
extent of $20,500,000, to the payment of bank loans in pe 
amounts of $18,500,000 and $2,000,000, incurred subsequent to Aug. 
1946, by the company from Guaranty Trust Co. of New York a 
National Bank of Detroit, respectively. Such bank loans were inc) #:e¢ 
to the extent of $10,067,500, to provide funds for the redemptic: on 
Noy.. 15, 1946, of ol! of the companies’ serial debentures, due $1,000,000 
annually Novy. 1, 1 to Nov. 1, 1956, inclusive. The balance of. 
bank loans, amounting to $10,432,500, were incurred to increase 
ash funds of the rican company. ’ 
The remainder of the net proceeds (estimated at $8,982,500) a 
be added to the cash funds of the American company to be end 
from time to time for such corporate purposes of the A 
pany and its subsidiaries as its board of I may 
Pash we of the American company and its subsid ave 


and will continue to be spent, among other things, for investments 
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inventories ard receivabies and for capital additions, replacements 
and improvements to plants, processes and facilities to meet the 
increased volume of production expected as present governmental 
restrictions on the use of grain are relaxed. 


CAPITALIZATION—Capitalization of the Canadian company and its 

subsidiaries consolidated as cf Aug. . and as adjusted to give 
he present financing, is as follows: 

=": . Authorized ee 

20-year 2%4‘ debs., due Nov. 1, 1966. $30,000,000 $30,000,000 

‘eemnen shares (no par). racadealias 3,500,000 shs. 2,896,016 shs. 

*Joint and several obligations of the companies, payable in United 
States currency. *tOn Oct. 18, 1946, each of the issued and unissued 
common sfmares witheut par value was subdivided into four common 
shares without par value. Accordingly, at this date, 3,500,000 common 
shares are authorized, of which 2,896,016 shares are outstanding, 
including 9,862 shares held by the American company. 

As of Aug. 31. 1945, the American company had an authorized 
capitalization consisting of 15,000,000 shares of preferred stock (pat 
$1), of which 14,500,000 shares were cutstanding, and 17,500,000 
shares of common ctock (par $1), all of which were outstanding. 
Subsidiaries Holding Co., Ltd., a wholly owned subsidiary of the 
Canadian company, owned of record and beneficially all of such out- 
standing shares on Aug. 31, 1946. 

HISTORY AND BUSINESS—The Canadian company, the principal 
executive offices of which are located in Walkerville, Ont., was in- 
corporated Dec. 31, 1946, in Canada, with the name Hiram Walker's 
Ltd. In January, 1927, it acquired all the outstanding capital stock 
of Hiram Waiker & Sons Ltd., the corporate successor to the dis- 
tilling business established in Walkerville by Hiram Walker in 1858. 
In November, 1927, Hiram Walker's Ltd. acquired substantially all the 
stock of Gooderham & Worts Ltd., which conducted a distilling busi- 
ness founded in 1832 and thereupon changed its name to Hiram 
Walker-Gooderham & Worts Ltd. 

Hiram Walker’ & Sons, Inc. (tne American company), the principal 
executive offices of which are located in the Penobscot Building, 
Detroit, Mich., was incorporated in Michigan on June 14, 1933. The 
Canadian company is a holding company, owning directly or through 
subsidiary companies, including the American company (which is itself 
both 2 holding comprny and an operating company), all or a majority 
of the voting stock of various corporations engaged in the business of 
producing, warehousing, bottling, buying, selling, importing, exporting 
or otherwise dealing in alcoholic products for beverage and industrial 
purposes, and the by-products thereof. Among the alcoholic beverage 
products are Canadian, rye, bourbon, Scotch and blended whiskies, 
gins, cocktails, cordials, fruit liqueurs and wines. 

Approximately 69% of the companies’ total consolidated net sales 
in the fiscal year ended Aug. 31, 1946, were made in the United States 
by subsidiaries of the American company. During the Jast five fiscal 
years this percentage has varied from approximately 88% to 92%. 


UNDERWRITERS—The names of the underwriters and the principal 
amount of debentures which each has agreed severally to purchase 
from the companies are as follows: 


Smith, Barney & Co.__ $3,000,000 
Kidder, Peabody & Co. 3,000,000 
A, C. Allyn and Co., 

Inc. . Ge 200,000 Janney & Co 
Bacon, Whipple & Co._ 300,000 Kebbcn, McCormick & 
A. G. Becker & Co. Co. 3 

Inc. Kuhn, Loeb & Co 
Blyth & Co., Inc...... Lee Higginson Ccrp._-.. 
Central Republic Co. McDonald & Co._----- 

“Inc. ) Merrill Lynch, Pierce, 
Clark, Dodge & Co.__- Fenner & Beane___- 
E. W. Clark & Co Newhard, Cook & Co.__ 
J. M. Dain & Co Pacific Northwest Co._- 
Dillon, Read & Co. Inc. Paine, Webber, Jackson 


Dominick & Dominick 


$400,000 
400,000 
200,000 


Hayden, Stone & Co._- 
Hemphill, Noyes & Co. 
The Dlinois Co.__---~-- 


1,000,000 
200,000 
100,000 


400,000 


100,000 
Eastman, Dillon & Co. 100,000 
Equitable Securities Rauscher, Pierce & Co. 
Inc. 
Reynolds & Co 
Chas. W. Scranton & 
100,000 Co. 
Shicids & Co.......... 
200,000 Stone & Webster Se- 
1,250,000 curities Corp 
250,000 Stroud & Cc., Inc 
400,000 Spencer Trask & Co._- 
1,000,000 Uaion Securities Corp. 
1,000,000 G. H. Walker & Co._-_- 
200,000 Watling, Lerchen & Co. 
1,250,000 


100,000 
250,000 


100,000 
400,000 


Corp. 
Estabrook & Co 
Clement A. Evans 

a 
Parwell, Chapman & 

A a 
The First Boston Corp. 
First of Michigan Ccrp. 
Folger, Nolan Inc 
Glore, Forgan & Co.__ 
Goldman, Sachs & Co.. 
Graham, Parsons & Co. 
Harriman Ripley & Co., 


400,000 


400,000 
1,000,000 
200,000 
250,000 
400,000 
400,000 
200,000 


White, Weld & Co 
The Wisconsin Co 
Yarnail & Co 


CONSOLIDATED INCOME STATEMENT, YEARS ENDED AUG. 31 


(Stated in Canadian Currency) 

1946 1945 

$ s $ 

oe ens 5... ......... 966;965,903 354,618,161 167,051,135 
Cost of goods sold__-__-- _.. 209,462,845 204,841,425 131,497,571 
Selling, ger. and admin. expenses_. 24,395,004 19,679,706 13,994,581 
Deprec. of bidgs., plant anc equip. 1,725,640 1,246,587 1,155,614 
Provision for doubtful accounts____ 301,991 275,168 157,618 


1944 


30,960,423 
2,673,060 





Gross profit 
Other income —_- 


28,575,275 
610,551 


20,245,751 
657,395 





Total income 
RIE a ree a 
Canadian and U. S. income taxes__ 
Cenadian and U. S. excess profits 
taxes ______ 6,004,789 
Other income taxes________~_- 3,389,030 
Reduction of reserve for corting.__ Cr1,485,114 
Unrealized foreign exchange loss__ 1,503,117 
Elimination of appraisal increment 
at Terento plent 103,000 
$15,784,699 


33,633,483 
438,577 
7,895,385 


29,165,826 
467,963 
3,713,662 


20,903,146 
907,350 
3,360,429 


8,302,815 
695,188 


14,656,178 
936,723 





$9,411,300 $7,637,364 


Houghton County Electric Light Co.—Earnings— 
12 Months Ended Sept. 30— 1946 
Operating revenues $750,711 
Operating revenue deductions____._.__.__________ 337,645 
Federal income and excess profits taxes 129,428 
Retirement reserve accruals 50,982 


$232,655 
9,489 


$242,145 
46,816 


$195,329 


1945 
$697,747 
323,908 
131,318 
50,000 


$192,520 
35,968 


$228,488 
47,000 


$181,488 





Utility operating income 
*Other income (net) 








“Includes Federal tax benefits from filing of 
consolidated returns 
—V. 164, p. 1721. 


Houston Oil Co. of Texas—Initial Dividend— 


The directors on Nov. 16 declared an initial dividend of 50 cents 
share on the common stock, for the six months period ending 


per 
Dec. 31, 1946. payable Dec. 28, 1946 to holders of reco ; 
—V. 164, p. 2546. of record Dec. 17. 


Industria Electrica de Mexico, S. A.—Additional Stk. 
to Be Deposited Under Deposit Agreement— 


_ The Chase National Bank of the City of New York, as deposita 

is authorized bv a supplemental deposit agreement to issue’ 302,560 
‘additional certificates of American shares of this corporation in 
respect to 302,500 Mexican shares issued and outstanding and not 
heretofore deposited under the terms of the Deposit Agreement. The 


$12,392 $37,114 


supplemental agreement also authorizes the issuance by the depositary 
of certificates of American shares in respect of any of the 197,500 
Mexican shares heretofore deposited to be redeposited under the 
terms of the Deposit Agreement. 

This amendment will become effective Jan. 27, 1947, unless not 
less than ten days prior to that date holders of a majority of out- 
standing American shares notify the depositary in writing of their 
objection.—V. 163, p. 3419. 


Illinois Bell Telephone Co.—Earnings— 
Period End. Sept. 30— 1946—Month—1945 1946—9 Mos.—1945 


$ $ $ 
13,083,886 11,376,556 116,609,896 102,539,577 
19,760 16.618 162,335 152186 
” 13,064,126 11,359,938 116,447,561 102,387,391 
11.277.523 8.056.676 97.240.423 72,496,790 
843,976 2,155,041 10,640,876 19,821,082 
~ 942,627 1,148,221 10,069,519 
715.882 909/349 8,158,889 


Operating revenues --~-~ 
Uncollectible oper. rev._ 





Operating revenues_- 
Operating expenses —__-~-~ 
Operating taxes -_.--~-~- 
8,566,262 
6,804,427 


Net operating inc. ~~ 
Net after charges __--- 
—V. 164, p. 2410. 


Institutional Shares, Inc.—Distribution— 


Of the distribution of 50 cents per share made on the Aviation 
Group shares on Nov. 15 to holders of record Oct. 31, 19.74 cents 
represent net income (not including profits or losses from the sale 
of securities) and 30.26 represents realized net profits from the sale 
of securities. After giving effect to this payment, realizable security 
profits amounted to $1.1688 per share. 

Shareholders have the privilege of reinvesting in additional Avia- 
tion Group shares all or any part of the above-mentioned distribution 
within 30 days after Nov. 15. 

A distribution of 50 cents per share was also made on June 1, last, 
and on June 1 and Nov. 30, 1945.—V. 164, p. 955. 


Insuranshares Certificates, Inc.—Extra Dividend— 


The directors on Nov. 14 declared an extra dividend of 2% cents 
per share and the regular semi-annual dividend of 10 cents per share 
on the $1 par value common stock, both payable Jan. 2, 1947 to 
holders of record Dec. 18, 1946. A similar extra distribution was made 
on Jan. 2, last. Payments in 1946 totaled 22% cents, as against 10 
cents in 1945.—V. 164, p. 2410. 


International Nickel Co. of Canada, Ltd.—Earnings— 
Period End. Sept.30—  1946—3 Mos.—1945 1946—9 Mos.—1945 
~ 3 $ 


$ 
92,652,938 115,643,100 
58,913,368 73,952,380 


Net sales __--~_-~ 


io 32,719,704 33,167,728 
Costs and expenses___. 


20,601,474 21,528,915 
12,118,230 11,638,813 
431,379 225,926 





Operating profit — — 
Other income 


33,739,570 
974,196 


41,690,720 
664,437 





Total income —. ~~... 
Deprec. and depletion__ 
Retirement system — 
Contingencies, insur. 

other purposes 


12,549,609 
1,766,750 
666,546 


11,874,729 
3,072,209 
786,511 


1,757 


34,713,766 
5,238,721 
1,889,947 


42,355,157 
9,411,898 
2,590,279 


43,206 
30,309,774 
8,029,089 11,332,209 
,009 18,977,565 
82,931,158 
89,279,238 102,239,136 101,908,723 


483,475 1,450,425 1,450,425 
5,831,267 17,493,802 17,493,802 





Profit before taxes_._. 10,116,313 8,014,262 27,585,098 
Prov. for taxes based on 


2,771,967 2,564,291 





Net profit —- 
Earned surplus 
ning of period__- 


7,344,346 5,449,971 19,556,009 


82,265,305 83,829,267 82,683,127 





Total surplus —____-_ 
Preferred dividends 
Common dividends  - 


89,609,651 
ie 483,475 
-- 5,831,267 





Earned surplus end of 
period __....___.__ 83,294,909 82,964,496 83,294,909 


CONSOLIDATED BALANCE SHEET 
Sept. 30,46 Dec. 31, ’45 
$ $ 


82,964,496 


ASSETS— 


25,642,427 
38,356,624 
29,129,196 


25,500,807 
27,442,998 
26,569,026 
16,342,972 
44,455,656 
13,712,936 

597,571 
16,666,600 
' 178,132 
119,819,430 122,266,830 


Short-term securities 
Government securities —_ 
Accounts receivable 12,474,627 
ee ee eer 
Securities held against retir. system reserve... 13,256,277 
Misc. securities, at or below cost 594,726 
Account receivable due 1946-1950_____ 

Charges to future operations fe ‘ vi 382,790 
Property account (ret) 





299,420,165 293,733,528 
LIABILITIES-— 


Accounts payable and payrolls 

Preferred dividend payable Nov. 1, 1946____ 
Taxes based on income____________ 11,036,935 
Retirement reserve system_______ a 13,256,732 
Contingent, insurance and reserves___ 12,174,863 
7% cumulative preferred stock_.__..._.._.______ 27,627,825 
Common Stock (14,584,025 shares, no par)____ . 60,766,771 
Capital surplus ___ Sieaivaina 60,696,500 60,606,500 
83,294,909 82,683,127 
2,899,716 Cr2,461,542 


$7,272,439 
483,475 


$5,600,176 
483,474 
12,037,366 
13,723,031 
12,666,800 
27,627,825 
60,766,771 
DARNeG GUIPIUS 25:60 tale oy Aol 
Exchange adjusts. in consol. in suspense_____ Pa 
Surpius arising from transfer of nickel proper- 
ties in Finland a 


20,000,000 20,000,000 





299,420,165 293,733,528 
—V. 164, p! 2287. 


International Paper Co.—Earnings— 


STATEMENT OF CONSOLIDATED INCOME PERIOD ENDED SEPT. 30 
a i Mos.—1945 1946—9 Mos.—1945 
$ $ $ 


75,882,386 59,100,940 205,431,271 177,532,195 
1,575,573 1,325,478 5,317,886 4,378,496 


Gross sales, less returns, 
allowances & discs.__ 
Other income—net ____ 





Total income 
Cost of sales: 
Pulpwood, labor, 
terials, etc. 
Mainten. & repairs__ 
Taxes (oth. than inc.) 
Outward freight and de- 
livery expenses 
Selling, general and ad- 
ministrative expenses_ 
Interest 
Amortization of 
discount and expense_ 
Depreciation 2 
Depletion 
U. S. Fed. & State taxes 
Canadian and other 
foreign taxes (net)_ 


77,457,960 60,426,419 210,749,158 181,910,691 


45,068,893 
5,090,324 
939,156 


6,527,000 


2,163,659 
130,510 


13,860 
499,366 
638,758 
4,652,559 


1,790,279 


36,642,190 124,496,710 108,803,603 
4,005,041 13,906,765 11,384,353 
972,438 2,772,978 3,004,020 
5,260,506 17,717,609 15,404,495 


1,742,706 6,051,229 5,127,692 
594,655 581,571 1,789,516 


44,324 132,998 
2,845,587 8,392,643 
274,514 793,007 
4,358,012 16,464,528 
891,855 1,919,431 
2,792,586 8,694,401 
428,459 1,062,115 


9,756,517 


42,485 
7,420,872 
1,251,687 

11,617,052 
4,436,722 
20,453,467 


799,436 





Net profit fr. opers._ 
Special and non-recur- 
ring items (net) 


7,943,592 
1,218,254 
$,161,846 





Total profit 

Earns. of foreign subs 
bef. int. on obliga. 
held by International 
Paper Co., transferred 
to reserves ~~~ ph 


2,364,127 21,252,904 


982,181 2,472,925 


Net profit 79,161,846 1,381,9461°21.252.904 7,283,592 
*Net profit for the nine months erded Sept. 30, 19¢6 reflec’s an 
increase of $613,640 resulting from cancellation of p. ions made 








during the first six months of 1946 to convert net earnings of foreign 
properties substantially to a U. S. dollar equivalent. Qn July 5, 1946 
the Canadian Government adjusted the official rate of exchange on the 
Canadian dollar to parity with the U. S. dollar so that these provisions 
made in the first six months were no longer required. *tIncludes net 
earnings of foreign properties amounting to $2,300,428 for the three 
months and $4,862,951 for the nine months ended Sept. 30, 1946 both 
of which include $1,261,998 profit on special and non-recurring items. 
—vV. 164, p. 2410. 


Investors Selective Fund, Inc.—23-Cent Distribution— 

The directors on Nov. 19 announced the fiscal year-end dividend 
distribution of 23 cents a share, payable Nov. 26 to stockholders of 
record Nov. 15. Of this 23 cents, about eight cents represent dividend 
and interest income and approximately 15 cents were derived from 
profits on the sale of portfolio securities. 

An initial distribution of 20 cents per share was made on Nov. 26, 
last year. 

Investors Syndicate, Minneapolis, Minn., is 
writer and investment manager of the FPund.—vV. 


the principal under- 
163, p. 2440. 


Jefferson Lake Sulphur Co., Inc.—Listed— 

The officers and directors announce the admission for listing and 
trading of the common stock of the corporation on the New York 
Curb Exchange, effective Nov. 18, 1946.—V. 164, p. 2288. 


Jersey Central Power & Light Co.—Earnings— 


12 Months Ended Sept. 30- 1946 1945 
Operating revenues —................- _.... $17,450,025 $16,648,267 
Guerating. smgensees ...~as0+5-=-~- ‘ 7,299,623 6,435,416 
Maintenance —_-- te = 1,208.937 1.077.775 
Prov. for depreciation-amortization 1,606,556 1,917,393 
Federal taxes on income______--_~_~_- 747,095 1,531,126 
Other taxes ...... 1,902,579 1.872.824 





Operating income - 
Other income (net) ............ .- 


$4,685,883 
42,537 


$3,813,731 
54,988 





Gross income 
Income deductions 


$4,728,420 
2,538,669 


$3,868,719 
1,624,088 





Net income - ie BAe 
*Reduction in Federal income taxes___. ~~~ 


$2,189,751 
186,365 


$2,244,630 
691,634 


$2,376,116 $2,936,265 

*Resulting from deductions in consolidated returns, for interest and 

amortization charges on securities of former indirect parents (re- 

organized in January, 1946 under Chapter X of the Bankruptcy Act), 

which deductions are no Jonger available in view of the reorganization 
of such parents.—V. 163, p. 3286. 


Current Sales Up 44.7%— 
1946—4 Wks.—1945 1946—44 Wks.—1945 
$7,733,961 $5,346,042 $70,179,546 $51,310,501 





Jewel Tea Co., Inc. 
Period End. Nov. 2 
Retail sales 
—V. 164, p. 2155. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








Johnson & Johnson—Form of Certificate— 


The New York Stock Exchange on Nov. 15 directed that deliveries 
of cumulative second preferred stock, series A 4%, and common stock, 
up to and including Dec. 3, 1946, may be made either with temporary 
certificates or with permanent certificates; that beginning Dec. 4, 1946, 
only permanent certificates shall be a delivery.—V. 164, p. 1085. 


Kansas City Southern Ry.—Earnings— 


Period End. Oct. 31— 1946—Month—1945 1946—10 Mos.—1945 
Railway oper. revenues $2,603,165 $2,361,610 $24,978,970 $31,429,788 
Railway oper. expenses 1,687,139 1,913,045 16,379,913 19,244,355 


$8,599,057 $12,185,433 
1,455,000 3,320,000 
1,420,000 1,603,000 


$7,262,433 
1,807,332 


83,422 
$5,371,679 





Net rev. fr. ry. oper._ 
Federal income taxes_-_ 
Other ry. tax accruals— 


$916,026 
175,000 
143,000 


$442,565 
Cr430,000 
23,000 








Railway oper. income 
Equip. rents (net debit) 
Joint facil. rents (net 

debit) 


$598,026 
103,834 


$855,565 
81,009 


$5,724,057 
1,271,794 
8,194 


7,923 61,974 





Net ry. oper. income_ $4,390,289 


—V. 164, p. 2547. 


Kimberly-Clark Corp.—Preferred Stock Offered—A 
group headed by Lehman Brothers, The Wisconsin Co. 
and Hallgarten & Co. on Nov. 21 publicly offered 70,000 
shares of 4% convertible second preferred stock, cumu- 
lative ($100 par) at $101.50 a share. 


Proceeds from the sale of this stock will finance in part a $40,000,- 
000 expansion program of the corporation and its subsidiaries which 
is scheduled for completion in 1949. As of Sept. 30, 1946, the addi- 
tional funds to be supplied by the corporation for the expansion were 
estimated at a maximum of $21,500,000. Such funds will be provided 
through the issuance of notes, from the current sale of preferred stock 
and from the corporation’s general funds. In addition, up to ¢12,- 
000,000 will be supplied through direct borrowing by a Canadian 
subsidiary.—V. 164, p. 2410. 


$485,998 $766,633 


Kingsport Press, Inc., New York—Registers with SEC 


The company on Nov. 14 filed a registration statement with the 
SEC for $1,200,000 of sinking fund debentures, due 1961, and 60,000 
shares ($2.50 par) common. Underwriter, Alex. Brown & Sons, Balti- 
more, Md. Company will receive proceeds from the sale of the deben- 
tures, and common stockholders who are selling the common being 
registered will receive proceeds from these shares. The company will 
use $577,500 of its proceeds to redeem 5,500 shares of 5% prior 
cumulative preferred and $281,017 to prepay its note to The. Equitable 
Life Assurance Society of the United States——V. 151, p. 1576. 


Laclede Gas Light Co.—Earnings— 


Period Ended Sept. 30— 
Operating revenues 
Operating expenses 
Maintenance 
Provision for retirements 
Federal income 
Other taxes 


9 Mos. 
$7,086,564 
2,899,320 
310,814 
415,548 
625,300 
937,628 


12 Mos. 
$9,665,551 
4,031,427 
429, 484 


1,254,267 


$1,897,974 $2,525,255 
5,336 5,935 


$1,903,310 $2,531,190 
576,082 804,153 





Net operating revenucs 
Other income 





Gross income 
Income deductions 





Net income 
Net income per share on 2,433,620 shares 


$1,327,228 
$0.55 


$1,727,032 
$0.73 


Purchases St. Louis County Gas Co. for $11,250,000— 
See North American Co. below.—V. 164, p. 1210. 


Lafayette Hotel Co.—Partial Redemption— 


The company has called for redemption on Dec. 15, next, $39,000 
of 5% first mortgage tonds due Dec. 15. 1947, at 101 and interest. 
This includes $29,700 bonds for account of the sinking fund. Payment 
will be made at the Guaranty Trust Co. of New York, trustee, 140 
Broadway, New York, N. Y.—V. 163, p. 2728. 


Lake State Products Inc.—Statement Withdrawn— 
The prospectus filed Aug. 27 (letter of notification) covering 100,000 
Shares (par $1) common stock, has been withdrawn.—vV. 164, p. 1329. 
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' Lambert Co.—Declares Extra Distribution— 


On Noy. 19, the directors declared an extra dividend of 50 cents 
Per share and a regular quarterly dividend of 50 cents per share on 
the capital steck, both payable Jan. 2, 1947, to holders of record 
Dec. 17, 1946. 

Payments in 1946 were as follows: Jan. 2, 37% cents; and April 1, 
July 1 and Oct. 1, 50 cents each.—V. 163, p. 3286. 


(James) Lees & Sons Co.—Stocks Offered—The first 
public financing for this centry-old company was under- 
taken Nov. 21 in connection with the offering by an in- 
vestment banking group headed by Morgan Stanley & 
Co. of 15,601 of 3.85% cumulative preferred shares (par 
$100) and 203,833 shares of common stock (par $3). The 
preferred stock was priced at $102.50 per share and ac- 
crued dividends and the common stock at $26 per share. 
The preferred is part of a new issue of 30,000 shares, of 
which 14.399 shares are being offered to the holders of 
the company’s outstanding 7% cumulative preferred 
stock on a share-for-share exchange basis. The 203,833 
shares of common stock are being sold for the account of 
certain selling stockholders. The latter issue has been 
oversubscribed. The offering constitutes approximately 
25% of the outstanding common stock of the company. 
The exchange offer expires Nov. 25. 


The new preferred stock is redeemable at $107.50 per share on or 
before Nov. 1. 1951, and thereafter at $105 per share, in each case 
plus accrued dividends. The shares also have the benefit of a sinking 
fund. Redemption price for the sinking fund is $105 per share and 
accrued dividends. 


PURPOSE—tThe puipose of issue of the 30,000 preferred shares is 
to effect the retirement of all of the 14,399 presently outstanding 
shares of 7‘. cumulative preferred stock ($100 par), and to provide 
additional funds partially to reimburse working capital for expendi- 
tures made and to be made in the erection of a new mill at the 
company’s Glasgow, Va., plant. If additional funds are required for 
the purposes, company may provide them out of its cash resources, 
or from the proceeds of the sale of additional securities, or from 
borrowing. 


HISTORY AND BUSINESS—Company, with its predecessors, has 
been in business and constant operation for 100 years. It was in- 
corporated in Pennsylvania, Feb. 28, 1895, to acquire the property 
and business of James Lees and Sons, a sole proprietorship which, in 
turn, was successor to the partnership of Lees and Schofield, estab- 
lished in 1846. The principal executive office of the company is 
located at Bridgeport, Pa. The company has no subsidiaries. As of 
Aug. 31, 1946, it acquired all of the assets of its then wholly owned 
subsidiary, Lees-Cochrane Co., Inc., and the subsidiary was dissolved. 
Lees-Cochrane Co., Inc., had been formed in 1945 as a result of the 
merger of Blueridge Co., Inc., and Charles P. Cochrane Co., both 
then wholly owned subsidiaries of the company. 

The company is engaged in the business of manufacturing and 
selling wool pile carpets and rugs and wool yarns, including woolen 
carpet yarns and worsted knitting and hand knitting yarns. e 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


; Authorized Outstanding 

Cumulative preferred shares ($100 par) $6,000 6hs. 2 wwe 
3.85% cumulative preferred shares._- = ------ 30,000 shs. 
*Common stock ($3 par)________-_----- 1,000,000 shs. 817,500 shs. 


*Since Sept. 30, 1946, the company reclassified its 30,000 authorized 
shares of common stock ($100 par) into 1,000,000 shares of common 
stock ($3 par) and changed each share of outstanding $100 par stock 
into 33% shares of $3 par stock. 

At Sept. 30, 1946, the company had short-term bank loans out- 
standing in the amount of $500,000. 

TRANSFER AGENT—J. P. Morgan & Co. Incorporated is the transfer 
agent, and Guaranty Trust Co. of New York is the registrar of the 
preferred shares and the common stock. 

UNDERWRITERS OF PREFERRED—The underwriters named below 
have severally agreed to purchase an aggregate of 15,601 preferred 
shares and the percentages, indicsted below, of the 14,399 preferred 
shares tc be offered in exchange to holders of the 7% cumulative 
preferred stock as shall not be taken in exchange. 

—Preferred Shares— 


Number Percentage 
Morgan Stanley & Co._-~~ a Ree Le es COE aN = 3,121 20% 
Deen. a6 Ces, BC -nken—s a gil dea ences plea 10 
Drexel & Co.__. Re ERTS Py. RATE 1,560 10 
Eastman, Dillon & Co.__-~-_~_- a  aeaty 10 
The First Boston Corporation- SE SO 10 
Harriman Ripley & Co., Incorporated__....._._.... 1,560 10 
Rideer, Peabody & Coe._..-...--.-....-...--- — ie 10 
Merrill Lynch, Pierce, Fenner & Beane__---- eae 10 
eee. Deena © 06.5.5 - a acme edb sone | -e 10 


UNDERWRITERS OF COMMON STOCK—The selling stockholders 
have agreed io sell to the underwriters, severally, in the respective 
amounts set forth below, an aggregate of 203,833 shares of common 
stock. 


No. of No. of 
‘Shares Shares 
Morgan Stanley & Co. 20,333 Carl M. Loeb, Rhoades 
Auchincloss, Parker & Red- “wre Se Aree 
pela eee — 2000 Laurence M. Marks & Co._ 2,500 
Biddle, Whelen & Co._._-_-- 1,500 Mason-Hagan, Inc._-_-_..-. 1,500 
Bioren & Co.____----- 1,500 A. E. Masten & Co._--_--- 1,000 
Blyth & Co., Inc._--- . 10,000 Merrill Lynch, Pierce, Fen- 
Alex Brown & Sons 2,000 mer & Beane____-_------ 10,000 
Butcher & Sherrerd__.___-. 1,500 Moore, Leonard & Lynch__ 1,500 
c. F. Cassel] & Co., Inc. 1,0V00 W. H. Newbold’s Son & Co. 1,500 
E. W. Clark & Co.--- _. 2,000 The Ohio Company-_-_----- 1,500 
Clark, Dodge & Co.___---. 5,000 Paine, Webber, Jackson & 
Dominick & Dominick___- 5.000 SE Sit scerarenincssnuseiiaantniiien 5,000 
Deexel & Co..._...._...... 10,000 Phillips, Schmertz & Robin- 
Francis I. Dupont & Co... 2,000 RS en 1,000 
Eastman, Dillon & Co. _ 10.000 Piper, Jaffray & Hopwood 2,000 
Equitable Securities Corp. 2,000 E. H. Rollins & Sons Inc. 4,000 
The First Boston Corp.____ 10,000 Salomon Bros. & Hutzler._. 4,900 
Folger, Nolan Incorporated 2,000 Schoellkopf, Hutton & Pom- 
Graham, Parsons & Co.... 2,500 ee canmenmneney 2,000 
Gteen, Ellis & Anderson__ 2,000 Scott, Horner & Mason, 
Harriman Ripley & Co., eR AE ORE AB 1,000 
Inc. ______-_____________ 10,000 Singer, Deane & Scribner_. 1,500 
Hayden, Miller & Co..__.. 1,500 Skall, Joseph, Miller & Co. 1,000 
Hemphill, Noyes & Co.__.. 5,000 Smith, Barney & Co._---~- 10,000 
Hornblower & Weeks___-. 5,000 Stroud & Co., Inc.._---.-_-- 2,000 
W. E. Hutton & Co..._._._-_.__ 5,000 The Wisconsin Co._-_~-~--- 2,000 
Janney & Co....._-__.._._.. 1,500 Dean Witter & Co.___----- 4,000 
“Kidder, Peabody & Co.___- 10,000 Wurts, Dulles & Co._._.__.. 1,500 
. W..C. Langlev & Co.___--_- 4,000 Yarnell: & ‘Ce. ............. 1,500 
Lee Higginson Corp.___--- 5,000 


STATEMENT OF CONSOLIDATED INCOME 
9 Mos. End. ———————_Calendar Years—————_—_ 
44 











Sept. 30, '46 1945 1943 
Gross sales, less returns, ' 
Seer ae $21,647,604 $22,525,473 $25,375,954 $25,890,441 
Cost of goods sold____-_ 14,831,468 18,722,674 21,309,139 23,185,655 
Operating expenses_._.. 2,006,731 1,801,054 1,454,450 1,398,924 
Operating profit_____ $4,809,405 $2,002,345 $2,612,365 $1,305,862 
Other income --_----_-- 27,519 10,279 7,782 7,009 
Total income ------- $4,836,924 $2,012,624 $2,620,147 $1,312,871 
Other deductions__._-- 4,637 26,825 4,560 12,350 
Fed. normal & surtax__ 1,815,700 499,252 492,877 453,611 
. Pedera! exc. prof. tax __ pe Fit ics 514,520 1,170,569 170,534 
State income taxes____ 160,300 62,256 77,539 37,073 
Est. refund of Federal 
excess profits .tax__- aS Oo a pee ra ts Cr57,526 
or. nie $2,856,287 $909,771 $874,602 $696,829 


—V. 164, p. 2410. 


Libbey-Owens-Ford Glass Co.—Larger Dividend— 


On Nov. 19, the directors declared a dividend of 50 cents per share 
on the no par value capital stock, payable Dec. 10 to holders of record 
Nov. 29. Distributions of 25 cents each were made on March lI, 
June 10 and Sept. 10, last, and in each quarter during 1945. 

John D. Biggers, President, reported that the company’s earnings 
Guring October showed substantial improvement, partially as a result 
of long deferred price increases which in total aggregate only 10% 
over the prices which have prevailed since the depression year of 
1938. During these eight years of war and postwar conditions, wages 
paid to employees ha'je increased approximately 50% and materials 
and fuel by very large amounts, he said, adding that the company 
is therefore gratified to have been able to hold its price increases 
within such moderate limits.—V. 164, p. 2019. 


Lion Oil Co.—Further Expansion— 


Coil. T. H. Barton, President,-on Nov. 18 announced that this com- 
pany has purchased the Tennessee Oil Co. Inc. of Dyersburg, Tenn., 
one of the principal independent petroleum marketing concerns of 
northwest Tennessee. The sale involves five bulk plants, 15 owned 
service stations, seven leased stations, a large number of dealer and 
farm accounts, as well as complete water terminal facilities on the 
Mississippi River at Heloise, Tenn. 

The new acquisition will round out Lion’s marketing territory in 
western Tennessee, where the company already operates 12 bulk plants 
with 243 owned and leased service stations and dealers’ outlets, A. F. 
Reed, Vice-President, in charge of sales, stated. He added that the 
Heloise terminal is well adapted to supplement the two large water 
terminals which Lion owns and operates at Memphis and Nashville. 

Chester Davis, founder and Vice-President of the Tennessee Oil Co., 
will continue in petroleum marketing as distributor for the Lion Oil 
Co. at Dyersburg.—V. 164, p. 2548. 


Lone Star Gas Co. (& Sub.) —Earnings— 


Period End. Sept. 30—. 1946—9 Mos.—1945 1946—-12 Mos.—1945 
Operating revenues____ $21,664,153 $21,548,371 $29,386,154 $29,341,081 











Oper. revenue deducs._._ 10,915,383 10,282,960 14,688,938 13,952,459 
Operating income____ $10,748,770 $11,265,411 $14,697,216 $15,388,622 
Other inccme credits__ 240,548 150,364 295,682 214,260 
Gross income ______ $10,989,318 $11,415,775 $14,992,898 $15,602,882 
Income charges_______ 217,686 262,317 301,086 357,522 
Depreciation __.....___ 2,277,'/78 2,128,240 3,049,037 2,724,368 
| RSS REREAD 217,500 244,854 262,294 300,183 
Lease abandonments es 108,000 108,000 144,000 132,000 
Amortiz. of gas plant 
acquisition adjusts... ---__ ek Se gee See 497,216 
Fed. income taxes______ 3,509,580 4,776,406 4,779,257 6,144,827 
Net income_________ $4,658,774 $3,523,742 $6,457,224 $5,446,766 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1946 
ASSETS—Property, plant, and equipment, $122,395,802; miscellaneous 
securities, $53,319; cash, $8,849,683; United States treasury tax notes, 
series C. $295,000; notes and accounts receivable (less reserve of 
$71,132), $2,262,092; appliances, materials and supplies, etc. (gen- 
erally at cost or less), $2,023,033; prepayments, $214,906; other cur- 
rent assets, $10,493; ceferred debit items, $175,399; total, $136,279,728. 


LIABILITIES—Capital stock ($10 par), $54,990,000; notes payable to 
banks due 1948—1958, $16,500,000; notes payable to banks (current), 
$1,500,000; accounts payable, $1,679,059; customers’ deposits, $2,855,- 
327; accrued accounts, $6,176,443; customers’ advances for construc- 
tion, etc., $842,188; reserves for depreciation, depletion and amortiza- 
tion, $46,439,315; reserves for accident and surplus, $1,387,224; con- 
tributions in aid of construction, $321,591; earned surplus, $3,588,581; 
total, $136,279,728.—V. 164, p. 1723. 


Los Angeles Transit Lines—Earnings— 




















9 Months Ended Sept. 30— 1946 1945 
CSS p> AIRE ee a Pee $15,770,669 $16,420,581 
CR SE © cicckhcacuseusncconpiasegan 14,466,049 14,217,992 

Se Pye ee 2 ae $1,304,620 $2,202,589 
ET, POUT nes... os nsenesnienianenertiiheiabiinadanenmtinapebar ical 48,262 28,084 

ce SE RC Ae, GOCE TS Se ee ERNE $1,352,883 $2,330,673 
EIR Bi a ar at i el ae a Eh Poe 235,560 269,368 
Provision for income tax__----~- PE ae gil RRS 420,743 1,010,000 
Miscellaneous deductions ~.--..__------__---~ 10,105 2,805 

ee  cemthimn neat aise $686,475 $948,499 
Earns. per shr. on 1,095,440 shs, of com. stk. $0.63 $0.87 
—V. 164, p. 1723. 

Louisiana Land & Exploration Ce.—Earnings— 

3 Mos. End. Sept. 30— 1946 1945 1944 1943 
Net oil & gas income__ *$1,850,494 *$1,111,733 $955,924 *$874,189 
Operating expenses -—__ 26,909 28,188 29,038 40,268 
Adm. exps., lease rents, 

taxes, leascs aban- 

A ee ee 727,956 412,206 384,104 300,245 

Sk eT $671,340 $542,782 $533,675 
Deprec. and deplet.__--. 79,163 251,823 72,349 118,903 

Net profit _...__._-_. $1,016,466 $419,517 $470,433 $414,722 
Earnings per share__-_ $0.34 $0.14 $0.16 $0.14 


*Includes other income of $458,409 in 1946, $87,324 in 1945, $68,712 
in 1944 and $15,871 in 1943.—V. 164, p. 2155. 


Louisiana Power & Light Co.—-Earnings— 
Period End. Sept. 30—  1946—Month—1945  1946—12 Mos,—1945 

















Operating revenues --. $1,114,750 $1,147,166 $13,465,702 $13,727,121 
Operating expenses ---~ 643,611 544,586 6,902,222 6,635,104 
Poderar taxes 3... 128,763 210,928 742,492 2,409,904 
Other taxes’... 2... 71,929 71,097 916,492 837,770 
Prop. retir. res. approp. 80,400 142,000 2,090,680 1,734,000 
Amortiz. of utility pit. 

acquis. adjusts. ___-_ 21,842 21,413 256,958 256,958 

Net oper. revenves___ $168,205 $157,142 $2,556,858 $1,853,385 
Income fr. plant leased 

OP Ee: Se ek a es =a... =e 

Operating income one $168,219 $157,142 $2,556,985 $1,853,385 
Other income (net)-_~-- 600 333 37,585 3,184 

Gross income ___---- $168,819 $157,475 $2,594,570 $1,856,569 
Int. on mtge. bonds. _- 42,003 42,500 504,045 510,000 
Amortiz. of debt disct. 

Ae ig 10,906 201,903 131,581 
Other int. and deducts. 17,969 1,667 78,350 32,583 
Int. chgd. to construc._ Cril Cr383 Cr15,891 Cr5,213 

Net income ......-.. $108,858 $102,790 $1,826,163 $1,187,618 
Divs. applicable to preferred stock for period__ 356,532 356,532 

NE eee ee ee ee Oe a Re $1,469,631 $831,086 


—V. 164, p. 1872. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output 
Electric output of this ¢ompany for the week ended Nov. 16, 1946, 
totaled 32,446,000 kwh., as compared with 23,749,000 kwh, for the 
corresponding week last year, an increase of 36.6% .—V. 164, p. 2548. 


Mack Trucks, Inc.—Earnings— 


Period End. Sept. 30— 1946—3 Mos.—1945 1946—9 Mos.—1945 





Profit after deprec.____ $3,375,705 $1,798,850 $4,469,078 $8,640,476 
Federal income and ex- 
cess profits taxes_._.._ Cr3,136,005 1,250,000 Cr4,152,452 6,380,000 
Reserve for conting..... ------ 80,000 ipigiednyee 330,000 
ee ee *$239,700 $468,850 *$316,626 $1,930,476 
Shares of com. stock___ 597,335 597,335 597,335 597,335 
Earnings per share_--- Nil $0.79 Nil $3.23 


-—V. 164, p. 655. 


Maine & New Brunswick Electrical Power Co., Ltd. 




















12 Months Ended Sept. 30— 1946 1945 
UREN SO TONID: nin nee seen $334,170 $332,164 
Operating revenue deductions ~__-___-______-_ 113,025 139,701 
Dominion inc. and excess profits taxes______ 50,399 55,656 
Retirement reserve accruals _......_...__ 31,452 30,000 

Utility operating income __--______________ $133,293 $106,807 
Otiner IMOOMO—-BSb sn bn kek én oi ks 3,138 2,385 

iy ee - Se $136,431 $109,193 
Bete ae ee a 56,643 27,924 

Wet Meee See ee ee $79,788 1,2 
—V. 164, p. 1724, oe 

Maine Public Service Co. (& Subs.) —Earnings— 

12 Months Ended Sept. 30— 1946 1945 
Operating vevenues oss ek cs $1,341,151 $1,208,516 
Operating revenue deductions _._._____ 622,175 510,201 
Federal Ears TS RE SOS eR Aer e 50,884 231,899 
Dominion OE. COMEED CONUS si ne eas 52,488 50,368 
Retirement reserve accruals ___._..___—s—s—S 116,473 116,533 

Utility eperation inpewte: ...2s6 cc 5 a ee $499,130 $299,513 
OUnCS TROGIR MOE ion o cies 13,708 58,275 

Gross income Soin nih dkdodan dh aldigtaaiatiadi a sag Ae $512,838 $357,789 
Ineome Ge@uabione .<255.05 eee 200,996 87,581 

met income. a ee ee $311,842 $270,208 


(Glenn L.) 
Plant, etc.— 


The directors on Nov. 15 declared the usual quarterly dividend of 
75 cents per share on the common stock, payable Dec. £0 to holders 
of record Dec. 10. This is the fourth quarterly dividend paid this year 


by the company, each of the others likewise having been for 75 cents 
per share. 


The members of the board elected Robert H Kittner as Vice Presi- 
dent in charge of the Plastics and Chemicals Division, a newly-created 
office. Prier to his election, Mr. Kittner was division manager of the 
Plastics and Chemicals Division, a post he had occupied since March 
9, 1945, when he joined the Martin company after 15 years with the 
American Hard Rubber Co. of New York 


A new plant is under construction at Painesville, Ohio, near Cleve- 
land, where the Martin company will manufacture Marvinol resin, a 
vinyl-type plastic with a wide range of commercial, domestic and per- 
sonal uses. The directors recently authorized doubling of the origin- 
ally contemplated unit. When completed, the Ohio plant will cost ap- 
proximately $3,500,000 and have an annual capacity of 25,000,000 
pounds of raw material, which will be sold to processors for fabrica- 
tion. The Martin company will not enter the plastics fabrication field. 
The initial unit of the Painesville plant will be in production in the 


aa gs 1947 with full capacity reached about a year later.—V. 164, 


Martin Co.—Regular Dividend — New 


Maxson Food Systems, Inc.—New Subsidiary— 


Following a meeting in New York of the board of directors’ of the 
newly chartered Maxson Maine Potato Co., a wholly-owned subsidiary, 
Harry E. Umphrey, of Presque Isle, Me., its President, has announced 
the election of William L. Maxson as Chairman. Mr. Umphrey also 
announced the election of George T. Joyce as Vice-President and 
General Manager and of J. C. McCall as Vice-President, Mr. Maxson 


is President of the W. L. Maxson Corp., New York. N. Y. engineers 
and manufactures. ; ‘ 


Mr. Joyce is Assistant Production Manager of Maxson Food Systems 
Inc., and Mr. McCall, a native of Texas, was Superintendent of the 
potato dehydration plant in Washburn, during the war. 


The Maxson Maine Potato Cc., operating a plant in Washburn, Me. 
in the heart of the Aroostook County potato area, produces the 
Maxson frozen French fried potatoes, now in distribution all over 
the country.—V. 164, p. 2156. 


May Department Stores Co.—Buying Office Expands 


Albert Rosenberg, Vice-President, on Nov. 15, announced that the 
City Stores units will use the facilities of the May company Chicago 
buying offices beginning Jan. 1, 1947. This service will be used only 
by the following units of City Stores: Lit Brothers, Phiiaaelphia, Pa.; 
Maison Blanche Co., New Orleans, La.; R. H. White Co., Boston, Mass.; 
Loveman, Joseph & Loeb, Birmingham, Ala.; B. Lowenstein & Bros., 
Inc., Memphis, Tenn.; Kaufman-Straus Co., Inc., Louisville, Ky., and 
Richard Store Co., Miami, Fla. 

Saul Cohn, President of City Stores Co., stated that operating through 
the May company Chicago offices will result in a much wiaer use of 
the Chicago market. He alse stated that their present Chicago office 
would be discontinued. 

Sy Jacobs, General Manager of the May company Chicago office, 
stated that there would be several additions to his staff to take care 
of the added stores. 


In addition to the May company group of stores, which consist of: 


Famous-Barr Co., St. Louis, Mo.; The M. ONeil Co., Akron, Ohio; 
The May Co., Los Angeles, Calif.; The May Co., Cleveland, Ohio; 
The May Co., Baltimore, Md.; The May Co., Denver, Colo., and 


Kaufmann Department Store, Pittsburgh, Pa., the followine stores 
also use the May company Chicago offices: R. H. Macy & Co., New 
York; O'Connor, Moffatt & Co., San Francisco, Cal.; L. Bamberger 
& Co., Newark, N. J.; Davison-Paxon Co., Atlanta, Ga.; Davison’s, 
Augusta, Ga.; Davison's, Macon, Ga.; Davison’s, Columbia, S. C.; 
The LaSalle & Koch Co., Toledo, Ohio; The LaSalle & Koch Co., 
Bowling Green, Ohio; Meier & Frank, Portland, Ore., and Ed. Schuster 
& Co., Inc., Milwaukee, Wis. 


At the same time that the May Department Stores Corp. announced 
that they will represent The City Stores in the Chicago area, Wallace 
O. Ollman, General Manager of The Merchandise Mart, made known 
a@ new expansion of that buying office there. He stated that the 
May Department Stores Co. had recently taken a long-term lease 
for more than 5,000 square feet. 

Form of Certificate— 

The New York Sock Exchange on Nov. 15 directed that deliveries 
of $3.75 cumulative preferred stock, up to »nd including Dec. 3, 1946, 
may be made either with temporary certificates or with permanent 
certificates; that beginning Dec. 4, 1946, only permanent certificates 
shall be a delivery.—V. 164, p. 1873. 


Mead Corp.—Earnings— 


Period— ——16 Weeks Ended—— 
Oct. 5,°46 Oct. 6, '45 
Net sales—less discs... $16,378,419 $12,215,680 


——40 Weeks Ended—— 
Oct. 5,°46 Oct. 6, 45 
$38,899,915 $20,981,431 

















Catt CE CB cnn nnowiatn 13,231,203 10,244,258 31,600,046 25,632,628 
Gross profit ._..---- $3,147,216 $1,971,421 $7,299,869 $5,348,803 
Sell. & adminis. expen._ 881,834 755,849 2,123,173 1,844,206 
Operating profit _._. $2,265,382 $1,215,572 $5,176,696 $3,504,597 
Other income —------~-- 48,715 61,853 153,104 134,757 
Gross income —_----~- $2,314,097 $1,277,425 $5,329,801 $3,639,354 
Depreciation ~.-------~- 511,351 519,597 1,265,006 1,290,496 
Interest and expenses 
on long-term debt_-_- *336,838 79,759 *460,679 +379,099 
Fed. & State inc. taxes_ 589,991 205,716 1,442,821 541,347 
Fed. excess profits tax.  ------ 166.368 | > enone bee oY 
Minority interest -~--~- 8,075 4,20) 17,336 9,7 A 
Net earns. for period $867,840 $307,779 $2,143,957 $819,041 
Divs. on preferred shs._ 141,406 139,449 345,399. 348,619 
Net earns. com. shs... $726,433 $168,329 $1,798,557 . $470,431 
Common shs. outstend._ 707.394 692.613 707,394 .. 693,613 
Earns. per com. share- $1.03 $0.24 $2.54 $0.67 


*Includes $201,486, balance unamortized expenses on 3%e% bonds 
\ 
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+Includes $185,296, balance unamortized expenses 
1945. 


fetired June 1, 1946. 
on 3% % bonds retired June 1, 


Form of Certificate— 


Referring to its order date Aug. 6, 1946, directing that certificates of 
common stock shall be deliverable until further notice against sales 0! 
common shares of this corporation. 

The New York Stock Exchange on Nov. 15 further directed that 
beginning Dec. 4, 1946, deliveries in settlement of Exchange contracts 
in common shares may be made only with certificates stamped to in- 
dicate the change te common shares or new certificates of common 
shares.—V. 164, p. 424. 


Medisan Corp., Philadelphia—Files With SEC— 


The company on Nov. 14 filed a letter of notification with the SEC 
for 10,000 shares of common stock. Underwriter, Frank C. Moore & 
Co. Offering price, $4.50 per share. The underwriter proposes to offer 
publicly 5,000 shares about Nov. 25 and proposes to hold the re- 
maining 5,000 shares of his own account for an indefinite period, the 
effering of which may be postponed several months. Stock is being 
sold by 11 stockholders. 


Merchants Distilling Corp.—Correction— 


The sales and earnings figures published in our issue of Nov. 18, 
1946, are those for the fiscal years ended June 30, 1946 and 1945 
and not for years ended June 20 as shown. See V. 164, p. 2549. 


Mexican Light & Power Co., Ltd.—Earnings— 
(Expressed in Canadian currency) 


Period End. Aug. 31— 1946—Month—1945 1946—8 Mos.—1945 
Gross earns. from oper. $1,500,665 $1,422,385 $12,074,020 $9,805,557 
Oper. exps. incl. deprec. 1,316,237 1,157,107 10,050,905 8,097,663 





Wet operating income $184,428 
Accrual of annual int. 
& sink. fund chgs. on 


bonds & deben. stk._- 


$265,278 $2,023,115 $1,707,894 


190,000 201,954 1,550,000 1,615,632 





Net earnings $63,324 


*Deficit—V. 164, p. 2055. 


Meyer-Blanke Co. — Split-Up Ratified—New Stock 
Placed on $1.20 Annual Dividend Basis— 


"Phe stockholders on Nov. 14 voted to increase the authorized common 
stock from 50,000 shares (47,146 shares outstanding) to 100,000 shares. 

The directors subsequently voted to issue one additoinal share of 
common stock to common stockholders of record Dec. 1 for each 
share already held, and placed the increased stock on a $1.20 annual 
dividend basis. 


The stock outstanding prior to the two-for-one split-up received this 
year the following cash dividends: March 12, 40 cents quarterly and 
10 cents extra; June 12, 40 cents quarterly and 10 cents extra; and 
Sept. 12, 50 cents quarterly and 25 cents extra.—V. 157, p. 900. 


*$5,572 $473,115 $92,262 


Michigan Bell Telephone Co.—Earnings— 
Period End. Sept: 30—  1946—Month—1945 1946-—9 on —1948 


yore hea revenues ___ 
collectible oper. rev.— 
Operating revenues 


Operating expenses 
Operating taxes _.._--- 


$ 
67,744,514 
172,842 


$ 

7,754,705 
22,965 

i 7,731,740 6,631,497 
5,830,173 4,316,663 
948,538 1,491,139 
953,029 823,695 
945,357 809,569 


6,635,251 
3,754 


59,966,390 
74,418 





67,571,672 
48,695,636 
9,321,131 


59,891,972 
39,496,134 
13,052,414 
7,343,424 
7,163,664 





Wet operating inc.__- 
Net after charges 
—V. 164, p. 2411. 


9,554,905 
9,472,959 


Miller Manufacturing Co.—Extra Distribution— 


The directors have deciared an extra dividend of five cents per 
share and the regular quarterly dividend of five cents per share on 
the conimon stock, par $1, both payable Dec. 20 to holders of record 
Dec. 6. This makes a total of 25 cents per share for the year 1946, 
a@s against 20 cents in 1945. 

The régular quarterly dividend of 15 cents per share on the Class 
“A’’ stock was also declared, payable Jan. 15 to holders of record Jan. 
3, 1947.—V. 162, p. 1892. 


Mills Oil Co., Conrad, Mont.—Files with SEC— 


The company or Nov. 13 filed a letter of notification with the SEC 
for 100,000 shares of preferred stock. Offering price, $1 a share. Un- 
derwritergy David L. Mills, Jr., Seminole, Tex.; and W. M, Fulton, 
Shelby, nt. Proceeds will be used for development of oil leases. 


Mississippi Power & Light Co.—Earnings— 


Period End. Sept. 30— 1946—Month—1945 1946—12 Mos.—1945 
Operating revenues $961,984 $816,174 $12,007,530 $10,982,159 
Operating expenses 579,957 479,318 6,721,591 5,841,853 
Pederal taxcs -..._____ 102,435 136,255 1,294,717 2,247,848 
“eer tenes ...-....... 69,209 57,117 775,474 798,417 
Prop. retir. res. approp. 74,000 61,006 789,000 732,000 


$136,383 
6 





Wet oper. revenues___ 


$82,484 
Other income 


1,347 


$2,426,748 
5,270 


$1,362,041 
12,584 





Gross income _.____~ 
Ent. on mtgé. bonds____ 
Amortiz. of utility pit. 

acquis. adjusts. _____ 
Other int. and deducts._ 
Int. che¢d. to construc.— 


$136,389 
31,250 


$83,831 
31,250 


$2,432,018 
375,000 


259,116 
97,275 


$1,374,625 
375,000 


21,593 
9,239 


21,593 
7,052 


259,116 
89,622 


537 12,406 


Net income $74,844 
Divs. applicable to pfd. stock f 


3,546 





$1,713,033 
266,856 


$654,433 
266,856 





Balance 


$1,446,177. 
—V. 164, p. 17235. 


$387,577 


Mohawk Rubber Co. — Extra Dividend—Has Record 
Earnings— 


The directors have declared an extra dividend of 50 cents per 
Share on the common stock, no par value, payable Dec. 20 to holders 
of record Nov. 30. This is the second special dividend for the current 
year and makes total disbursements in 1946 $2 per share, as compared 
with $1 in 1945. 


RESULTS FOR TEN MONTHS ENDED OCT. 31, 1946 
Sales (approximately) $8,250,000 
Wet profit after all charges (approximately) 940,000 


Ray E. Bloch, President and General Manager, on Nov. 20 an- 
mounced that sales for the year are estimated at approximately 
$10,000,000 and net profit in excess of $1,000,000, or equivalent to 
more than $7 per share. He further stated that this year will be 
the highest in volume and profit for the company, which was incor- 
porated in 1913.—V. 156, p. 1055. 


Mojud Hosiery Co., Inc.—Declares Dividends — 


On Nov. 19, the directors declared a dividend of 20 cents per share 
On the outstanding $1.25 par value common stock, payable Dec. 9 to 
ers of record Dec. 2. A similar distribution was made on Sept. 10, 
Jast. In each of the first two quarters of this year, payments of 25 
cents were made on the old $2.50 common stock, which were later 
split up on the basis of two shares of $1.25 par stock for each $2.50 
Par share owned. The old stock received distributions of 20 cents 
per share in each of the four quarters of 1945. 
The usual quarterly dividend of 62% cents per shafe on the 5% 
erred stock, par $50, was also declared, payable Jan. 1, 1947 -to 
rs of record Dec, 16, 1946.—V. 164, p: 1087. 


Monongahela Power Co. (& Subs.)—Earnings— 


Period End. Sept. 30 1946—-9 Mos.—1945 1946—-12 Mos.—1945 
Total oper. revenues_-_- $11,261,983 $11,612,641 $15,074,106 $15,820,347 
Operating expenses 4,889,563 4,885,686 6,395,707 6,803,169 
Maintenance - ; 801,811 673,406 1,061,441 958,030 
Taxes, other than Fed 

eral income -— <8 
Deprec. and depletion_-_ 1,027,000 
Fed. taxes on income 1,121,000 
*Reductions -- “ aeons 


1,072,000 1,069,000 1,400,000 
877,000 1,336,500 1,214,240 
948,000 1,901,900 1,221,400 


. Cr1,613,900 Cr1,247,000 


1,449,200 





$2,350,609 
139,667 


$3,159,549 
26,500 


$4,592,458 $5,421,308 
203,446 29,695 


Operating income 
Non-operating income 





$4,795,904 $5,451,003 
2,874,649 2,890,336 


$2,490,276 $3,186,049 
943.270 1.229.294 
"$1,547,006 $1,956,755 
297,000 365.947 


Gross income 
Total inc. deductions 





$1,921,255 $2,560,667 
396,008 493,647 


Net income 
Preferred dividends 





Balance surplus $1,250,006 $1,590,808 $1,525,247 $2,067,020 


*Resulting from refinancing in 1945 and from sale of transportation 
properties in 1944.—V. 164, p. 2289. 


Monsanto Chemical Co.—Earnings— 
(Incl. American subsidiary companies) 


9 Mos. End. Sept. 30— 1946 1945 1944 
Net sales _- . $69,212,831 $73,387,559 $63,334,803 
Cost of goods sold 49,868,539 54,440,683 46,261,007 
Belling and admin. expenses 8,824,489 6,813,254 4,500,991 
Research expenses can eee ae oi , : 1,587,169 


$10,025,52 


5 $12,133,623 $10,965,636 
1,605,092 


* 823,327 630,256 


Net profit 


from operations 
Other income = 


$12,956,950 $11,595,892 
542,754 292,727 
$1,345,949 $1,206,174 
6,911,111 46,482,890 
55,931 39,944 


$11,630,617 
474,279 
4,553,252 


Gross income = ee 
Income charges 
Normal income taxes. (est.) 
Excess profits taxes (est.)__- ; eo Se 
Net income applic. tu min interest 89,702 
Net inc. transf. to earred surp. $6,987,663 $4,101,205 $3,574,156 
Earnings per common share $1.63 $2.71 $2.32 
tAfter deducting postwar credit of $702,715. After deducting $803,- 
000 in 1945 and $860,000 in 1944 allocated to Government fees. 
NOTE—The provision for depreciation, amortization and obsolescence 
for the nine months amounted to $2,922,665 in 1946, $9,015,241 in 
1945 and $3,979,216 in 1944. 


CONSOLIDATED BALANCE SHEETS 
(Excluding British and Australian Subsidiary Companies) 
ASSETS— Sept. 30,°46 Dec. 31, 45 
$ 


$ 
10,696,750 
18,793,362 
7,866,289 
14,491,422 
1,584,690 
2,971,721 


Cash ‘ AR oo 

Government securities 

Receivables, less reserves 

Inventories Aes : , 

Punds restricted to Government contracts 

Investments and miscellaneous asséts 

Property: Land, buildings, machinery and equip- 
ment and phosphate deposits, less depletion_ 

Patents and processes 4 ‘ E ' 

Deferred charges —_._----- 


15,963,965 
2,914,478 
10,625,325 
14,397,943 
1,857,423 
2,920,169 


70,155,044 
1 
345,236 


77,506,008 
1 


620,562 


Total --- ~~ 134,531,108 119,179,588 


LIABILITIES— 


Net estimated tax liability- 

Notes payable to foreign banks 

Accounts payable and accruals 

Preference dividend payable 

Deposits for returnable containers 

Advances on Government contracts 

Reserve for d2prec., amortiz. and obsolescence_ 

Pension reserve 

Minority interest in subsidiary 

Capital stock and surplus: 
$3.25 preference stcck___~- 
Preferred stock : 
Common stock ___- 
Paid-in surplus 
Earned surplus —_- 


$463,508 
351,137 
5,214,079 
514,881 
871,433 
1,584,650 
41,587,764 
= 5,189,953 
1,019,860 


$336,868 
428,065 
5,418,800 


956,852 
1,857,423 
39,675,265 
4,828,966 
companies 883,095 
31,685,000 ‘ 
21,000,000 
12,678,680 
12,788,507 
18,327,062 


19,019,175 
6,691,753 
20,337,869 





ET ee PS a! ER a EE 
—V. 164, p. 2411. 


154,531,108 119,179,588 


Montana Power Co.—Earnings— 


(Including for periods prior to Dec 14, 1944, consolidated operations 
of the company and its former wholly-owned subsidiary, 
Glacier Production Co.) 


1946—Month—-1945 
$1,437,873 
414,958 
218,04) 
137,997 


Period End. Sept. 30— 
Operating revenues 
Oper. exps., excl. taxes 
Federal taxes ~~ ae 
Other taxes __-_ salle 
Prop. retir. and deplet. 

reserve approp. 
Amortization of limited- 

term investments 
Amortiz. of utility plt. 
acquis. adjusts. ..__- 


1946—12 Mos.-—1945 
$1,322,205 $18,156,389 $18,364,531 
408,405 5,023,152 4,848,284 
230,526 931,756 4,181,824 
126,594 1,720,026 1,547,611 
125,600 125,000 


1,500,000 1,609,579 


322 965 2,896 


1,093 3,278 9,835 





Net oper. revs 
Other income (net)_ ~~ 


$436,265 
21,073 


$8,907,142 
313,027 


$6,164,502 
221,810 





Gross income __.---- 
Int. on mtge. bonds_ 
Int. on debentures_- 
Amortiz. of debt disct. 

and expénse ____---~ 


$451,338 
142,517 


$9,225,169 
1,237,514 
80,395 


$6,386,312 
1,755,298 
529,495 
2,598,005 


7,762 





$5,257,316 $3,970,494 
51,439 123,263 
957,534 957,534 


$4,299,782 $3,012,960 


mee fncémée ~~... $263,187 
Other int. and deducts._ 1,509 


$448,625 
1,030 
Divs. applicable to pid. stock for period_______ 


Balance 
—V. 164, p. 2549. 


Morris Paper Mills—Stocks Offered—An underwriting 
group, headed by Hallgarten & Co.,.offered 29,192 shares 
of 4%4% cumulative preferred stock ($50 par), and 
54.486 shares ($10 par common stock. The preferred 
stock was priced to the public at $50 per share, plus 
accrued dividends from Oct. 1, 1946, and the common 
shares were priced at $18 each. The shares presently 
being offered are being sold for the account of selling 
shareholders and no proceeds from the sale will accrue 
to the company.—V. 164, p. 2411. 


Motor Wheel Corp.—Earnings— 


Period End. Sept. 30— 
Profit bef. taxes on inc. 
Prov. for Fed. inc. taxes 


1946-—3 Mos.-—1945 
$480,106 $71,027 
176,458 18,210 


$303,648 


1946—9 Mos.—1945 
$254,698 $3,381,500 
176,458 2,171,192 





$52,818 $78,241 $1,210,303 


Refund of prior year's 


Federal taxes 215,453 634,000 215,453 





Net profit 

Earned per share on 
845,752 sharés 

—V. 163, p. 2160. 


$303,648 $268,270 


$0.31 


$712,241 $1,425,760 


$0.84 $1.68 


Mount Hope Bridge Corp.—Calls 5% Bonds— 

The corporation has called for redemption on Dec. 15. 
of its outstanding first mortgage 5‘ 
102 and interest. 

Immediate payment of the full redemption price will be made at 
either the Rhode Island Hospital Trust Co., trustee, Westminister St., 


Providence, R. I., or at the Commercial National Bank & Trust Co 
New York, N. ¥.—V. 164, p. 1725. : tsa 


1946, all 
gold bonds, due Dec. 15, 1969, at 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 





td 





(George) Muehlebach Brewing Co., Kansas City, Mo. 
—Stocks Offered—As mentioned in our issue of Nov. 11 
Stern Brothers & Co. and associates offered Nov. 7, 41,327 
shares of 5% cumulative participating preferred stock 
(par $25) and 40,000 shs. of common stock (par $1). The 
preferred was offered at par and div. and the common 
at $5.75 per share. Of the shares offered, 6,500 of the 
preferred stock and 20,000 of the common stock are be- 
ing acquired by the underwriters from the company. The 
remaining preferred shares are being offered on behalf 
of selling stockholders and 20,000 common shares are 


being offered by the company to officers and key em- 
ployees. 


The Transfer agent and registrar for the preferred and common 
stock is Commerce Trust Co., Kansas City, Mo. 


PURPOSE—-The estimated met proceeds to be derived by the company 
($333,279 after deducting $9,471 as the share of estimated expenses? 
will be added initial'y to its general corporate funds and may be 
used for general corporate purposes, it being the intention to use 
such proceeds together with other funds borrowed pursuant to the 
commitment letter of Commerce Trust Co., Kansas City, Mo., (1) 
promptly to pay and retire the note of the company held by Schroder 
Trust Co., New York, (unpaid balance on Sept. 1, 1946, $181,909), 
(2) to meet the cost of the contemplated expansion and improvements 
and (3) to increase the company’s working capital. 

20,000 shares of the common stock will be offered by the company 
to officers of the company and its subsidiary and to what the manage- 
ment of the company deems to be key employees of the company. 
All of the proceeds of such sales will be credited to stated capital to 
the extent of the par value of such shares and the balance will be 
credited to paid-in surplus. 

Capitalization giving effect to present financing: 


Authorized Outstanding 
preferred 
* 50,000 shs. 


200,000 shs. 


6’- cumulative participating 
stock ($25 par) 7 : 

Common stock (‘$1 par) 

lst mortgage note dated Sept. 3, 1946 $1,000,000 


*This note (amount authorized being face amount) and the mort« 
gage and collateral pledge agreement to secure it, are authorized by 
the company's articles of incorporation as amended, and have also 
been authorized by proper corporate action under the following cir- 
cumstances: Commerce Trust,Co., of Kansas City, Mo., has executed 
& commitment letter dated Aug. 31, 1946, stating that, provided the 
present financing is completed by not later than Dec. 15, 1946, it 
will lend on said note from time to time upon the request of the 
company up to the total face amount thereof; borrowings, however, 
cannot be made until and unless the sale by the company of the 
Shares to be sold to the underwriters has been effected. The present 
intention of the company is, upon completion of the present financing, 
to borrow approximately $500,000 on the note and thereafter to make 
no further borrowings ‘unless otherwise needed) until it may need to 
effect additional borrowings thereon to meet the cost of the company’s 
contemplated expansion program. 

HISTORY & BUSINESS—Company was incorporated in Missouri 
March 27, 1937. At the time of its organization it assumed certain 
contracts previously made by Robert A. Drum, one of its organizers, 
pursuant to which it acquired the trade name ‘‘Muehlebach Pilsener,’’ 
formulae, good will, and certain equipment in the partially dismantled 
brewery in Kansas City, Mo., formerly owned by George Muehlebach 
Brewing Cc. (not the present company) which had been incorporated 
in 1903, and had suspended operations in 1926 as a result of unprofit- 
‘able operations under conditions prevailing while national prohibition 
was in force. The original Muehlebach brewing enterprise covered a 
span of more than half a century, having been founded in 1868 by 
(George and J. G. Muehlebach, and the trade name of its beer ‘‘Muehlé- 
bach Pilsener,’’ which the company acquired, had been familiar to 
consumers of beer.in Kansas City and the surrounding area for 
many years. The company completed the removal of usable equipment 
from the old brewery and constructed, at a different location in 
Kansas City, Mo., its own brewery with an initial rated annual 
fapacity of approximately 75,000 barrels of beer which has subsé- 
quently been expanded to its present rated annual capacity of ap- 
proximately 175,000 barrels, which expansion was as foilows: m 
1939, to 125,000 barrels; in 1940, to 150,000 barrels; and in 1943, 
to 175,000 batrels. Sale of beer by the company was begun in 
May, 1938. 

Fhe company has one subsidiary, 
control of which was acquired in 1939. 

The business of the company is the manufacture and sale of pre- 
mium quality and premium priced bottled and draught beer, all of 
which is produced and packaged at its brewery in Kansas City, Mo., 
and marketed under the trade name ‘‘Muehlebach Pilsener.”’ It does 
not manufacture or supply beer for others. It also sells dried grains 
and brewer's yeast, by-products of the brewing operation, which on 
the average constitute less than 1‘) of the company’s total sales. 

UNDERWRITERS—tThe names of the several underwriters and the 
shares to be taken by each are as follows: 


——Preferred Shares—— 
Frcem Selling From 
Stockholders Company Com. Shs, 
10,527.24 1,950 13,000 
4,070 780 5,000 
3,500 650 2,000 
2,780 520 
2,780 520 
2,780 520 
2,110 390 
2,110 390 
1,390 260 


50,000 shs, 
200,000 shs, 
oa 


Lone Star Brewing Co. (Texas) 


Stern Brothers & Co.___------ 
Barret. Fitch & Co., Inc ___~ 
Burke & MacDonald a 
Dewar, Robertson & Pancoast___ 
Dallas Ruve & Son 

See A A en nes 

Dittmar & Co.___- 

Estes, Snyder & Co. 

Beecroft, Cole & Co. 

R. J. Edwards, Inc. cae ee 1,390 260 
The Small-Milburn Co._________-_~_ 1,390 260 


COMPARATIVE INCOME ACCOUNT 


7 Mes. End. Years Ended Nov. 30 

June 30,'46 1945 1944 1943 
$2,027,890 $3,735,518 $3,642,809 $3,311,097 
1,291,206 2,325,212 2,237,701 1,990,731 
346,898 672,938 648,264 638,245 


ee. eee 
Cost of sales 
Bepenses ..2-.- 





$389,785 
3,921 


Gross profit 
Other income 


$737,367 
22,112 


$756,842 
21,405 


$682,120 
20,406 





Total income 
Other deductions 
Fed. exc. profits tax 
Federal income tax 
State income tax___~_-- 


$393,706 
9,567 
22,000 
138,000 
3,000 


$759,479 
30,963 
470,772 
48,875 
3,000 


$778,248 
42,991 
482,920 
53,034 
2,911 





Net income __- $221,139 $205,867 


—V. 164, D. 


$196,390 


2411. 


$191,966 


Multi-Facet Diamond Corp., New York—Files with 


SEC— 


The company on Nov. 18 filed a letter of notification with the SEC 
for 300 shares of class A stock, Underwriter, J. Arthur Warner & Co., 
Boston. Offering price, $500 per share. Proceeds will be used ior addi« 
tional working capital. 





s?e.6Ufe 


Volume 164 Number 4545 


THE COMMERCIAL & FINANCIAL CHRONICLE 2695 





Narragansett Electric Co.—Earnings— 
9 Mos. End. Sept. 30— 


1946 1945 
Gross operating revenue = _ $13,176,588 $12,209,269 
Other RS aa alias CR aR pi dal sa F 80.915 , 47.126 





Total gross ea rnings 


Operating ~ nasal metas aia an saan $13,257,504 $12,256.396 











ES th ed ES 6,076,491 5,578,822 
“ee EE ED SEE attig, NOR 6 SEE ot 1,044,976 1,075,460 
a ion ____ =-~-~~~ er ee ee |S 934,577 795,221 
. ES, Other than Federal income __.._____ 1,281,430 1,209,386 
rovision for Federal taxes on income____ 698,442 626,552 
are before capital charges _____ ~ 3,221,585 2,970,952 
Otal interest and other SD a inmickccmmbaea 1,314,182 1,317,781 
Balance before dividends - 1.907.402 1.653.17 
i re diy 1D. cniniciihihdiintinteaty ails - 1,907,402 1,653,171 
Dividends declared on cumu. preferred stock 303,762 303,762 
Balance for common dividends an ; ; 
—¥. 104. b. Ita S and surplus__ $1,603,640 $1,349,409 


Nash-Kelvinator Cerp.—Private Financing—Arrange- 
ment by this corporation for a loan of $20,000,000 from 
The Prudential Insurance Co. of America for 16 years 


at 3% interest was announced Nov 18 by George W 
Mason, President. . : 


inane loan, Mr. Mason said, is to provide for additional working 
- pital and to finance further expansion of the corporation’s automo- 
ue and household appliance manufacturing programs. 


“The corporation more than a year ago announced plans to triple 
Nash automobile production and to double Kelvinator pete taal ain 
put, as compared with prewar levels, and virtually has completed 
facilities for such expansion,” Mr. Mason said. “The new working 
Capital will be used for this expanded business. In addition, the Nash 


Division intends to enter the hght truck field i 7 wh é i 
become available.” Vv. 164 p. 1330. in 1947 en materials 


National Alfalfa Dehydrating & Milling Co.—Stocks 
Offered—Public offering of 58,860 shares of 5% cumu- 
lative preferred stock ($50 par) and 505.220 shares of 
common stock ($1 par) was made Nov. 19 by a group 
of investment bankers headed jointly by Stone & Web- 
ster Securities Corp. and Bosworth, Sullivan & Co. The 
preferred stock was priced at $50 per share with com- 
mon stock warrants attached, and the common stock was 
priced at $9 per share. Proceeds from the sale of the 
steck will revert to members of the purchase group 


which organized the company and for whom the securi- 
ties are being sold. 


COMPANY AND BUSINESS—Company, which was incorporated in 
Delaware May 4, 1946, was organized primarily for the purpose of 
manufacturing, storing, selling and dealing in alfalfa meal, a basic 
ingredient providing many essential nutritive elements in mixed feeds 
for poultry and livestock. It has acquired certain alfalfa milling 
properties, assets and businesses of the Denver Alfalfa Milling and 
Products Company Division (originally organized, as an independent 
company, in 1908) of Ralston Purina Co., and Pecos Valley Alfalfa 
Mill Co. (organized in 1910), and through such acquisition now owns 
amd operates 34 mills in 12 states. Fourteen of the mills are located 
in the Arkansas River Valley in southeastern Colorado and western 
Kansas and the balance at other strategic points in Arizona, Cali- 
fornia, Idaho, Michigan, Missouri, Nebraska, New Mexico, Oklahoma, 


Tennessee and Texas. It is the largest producer of al.ialfa meal in 
the United States. 


Those instrumental in the formation of the company, were Floyd 
M. Wilson, of Lamar, Colo.; Bosworth, Chanute, Loughridge & Co., 
inyestment bankers, of Denver, Colo.; and Stone & Webster Securities 
Corp., investment bankers, New York. 


CAPITALIZATION— Effective Nov. 16, 1946, the certificate of incor- 
poration of the company was amended whereby each share of 42% 
cumulative preferred stock ($100) was changed into two shares of 5% 
cumulative preferred stock ($50 par), the terms of the common stock 
warrants relating thereto were altered, and the authorized common 
stock was increased to 763,000 shares. Thereupon the capitalization 
of. the company became and is as follows: 


* Authorized Outstanding 
5% cumul. pfd. stock (par $50) with 

warrants RE PE PS i 60,000: shs. 60,000 shs. 
Common stock (par $1)______.__ *763,000 shs. 643,000 shs. 


*Includes 120,000 shares reserved for exercise of common stock 
Warrants. 


All of the stock of the company shown outstanding on May 22, 
1946 (30,000 shares 412% preferred [par $100]: 33,000 shares con- 
vertible preferred (par $100), and 300,000 common shares, (‘par %1) 
Was acquired by the purchase group for cash at par (aggregating 
$6,600,000), and the proceeds were used by the company, to the extent 
required, for the purchase from Ralston Purina Co. of certain of the 
properties, assets and business of the Denver Alfalfa Milling and 
Products Company Division of Ralston Purina Co. and from Pecos 
Valley Alfalfa Mill Co., a partnership, of certain of the alfalfa milling 
properties, assets and business of said partnership. These purchases 
were consummated on May 22, 1946, and May 17, 1946, respectively. 


UNDERWRITERS—The underwriters have severally agreed to pur- 
chase from the selling stockholders the respective number of shares 
of 5% cumulative preferred stock and of common stock set forth 
below. 

No. of Shares Purchased 


Preferred Common 
Stone & Webster Securities Corp._.________ 20,164 194,470 


Bosworth, Sullivan & Company__ ey nee 7,556 47,430 
I A TR or ae ee 3,080 32,3406 
Boettcrer and Company______ aS 2,500 5,000 
The First Boston Corp. AES a a ae 6,160 64,680 
Garrett-Bromfield & Co._______ ‘ : : 1,000 5,000 
oR ee teas a ae Sa 3,080 32,340 
oo RO 8 See eee i 3,080 32,340 
fo 2 eee 3,000 10,000 
Kuhn, Loeb & Co._______ acs aie 3,080 32,340 
ee Ne ee a ee 3,080 16,940 
White, Weld & Co. eS ee ID Coane set 3,080 32,340 
PRO FORMA COMBINED INCOME STATEMENT 

3 Mos. End. ~——12 Months Ended April 30-—— 

July 31, '46 1946 1945 1944 
a gees $4,290,849 $12,959,843 $11,717,469 $9,056,537 


Cost of sales___.______ 3,203,530 9,795,965 9,374,603 7,380,031 
Selling, gen. and admin. 

EE sch itn sa Sw 172,465 541,778 556,975 482,680 
gg Sea 108 1,401 470 567 





Profit from operations 


$914,746 $2,620,699 $1,785,421 $1,193,259 
Other income 


vel ed Se 6,721 60,123 20,758 22,154 





Total income _______ 


$921,467 $2,680,822 $1,806,179 $1,215;414 





Other deductions _-___ 15,125 15,995 38,039 23,986 
Non-recurr’g deductions 
CO 2 ees are 1,655 9,513 392,617 340,631 
Net income ___-_____ $904,687 $2,655,314 $1,375,522 $850,797 
Pro forma adjust, (net) Dr5,464 Dri24,187 Cr277,688 Cri78,410 





Pro forma net income $899,223 $2,531,126 $1,653,211 $1,029,207 
Pro forma provision for 


Federal taxes _______ 347,000 1,554,000 1,186,000 632,000 





Pro forma net income 


Initial Dividend— 


The directors on Nov. 15 declared an initial quarterly dividend of 
18 cents per share on the common stock, payable Feb. 1, 1947, to 
holders of record Jan. 10, 1947, and the regular quarterly dividend 


$552,223 $977,126 $467,211 $397,207 


of 62% cents per share on the 5% cumulative preferred stock, $50 


par vcuue, payable Dec. 1, 1946, to holders of record Nov. 18, 1946.— 
V. 164, p. 2549. 


National City Lines, Inc. (& Subs.)—Earnings— 
9 Months Ended Sept. 30— 1946 1945 


CUE NS en $19,486,644 $14,649,453 
Cpa. wees. 16,064,407 11,408,213 


Income from operations___................ $3,422,236 $3,241,239 
Other income _____ IG SP PTE 906,809 690,214 


Total income ________ EERO 
MN ii i a 143,266 180,306 
Provision for Federal income taxes 1,796,395 2,708,700 
Amortization of intangibles 














SPOR LY A 63,722 39,370 
Minority interest + a UE EGR SI A SP 133,105 155,374 
Misesiimieous charmpes _2.... 2S se 6,771 402 

Conescsliduted tet ineome. —.....2.4..-~..... $2,185,784 $847,301 
ee a EP ce Sa ere 1,415,363 609,052 
Earnings per common share__.__..--.__-__--~ $1.51 $1.36 
—V. 164, p. 2411. 

Natomas Co. (& Subs.)—Earnings— 

Period End. Sept. 30— 1946—3 Mos.—1945 1946—9 Mos.—1945 
Gross revenue ________ $742,363 $515,313 $2,132,797 $1,411,236 
*“Net profit after chgs._ 192,691 36,433 658,526 71,899 


Earned per share____ $0.21 $0.04 $0.71 $0.08 
*Before Federal taxes.—V. 164, p. 1726. 


Nevada Stewart Mining Co., Spokane, Wash.—Files 
with SEC— 


The company on Noy. 13 filed a letter of notification with the SEC 
for 110,000 shares of common. Offering price, 144%2¢ a share. Proceeds 
will be used to develop miming claims. Issue not underwritten. 


New Bedford Gas & Edison Light Co.—Earnings— 
12 Mos. End. Sept. 30— 1946 1945 
Total operatine revéweer ........_........... $7,066,402 $6,626,293 
Operating expenses 3,502,728 3,147,635 
Maintenance ____ 439,845 568,807 
Prov. for retire. of prop., plant & equipment__ 784,267 641,105 
RCE IE, nce ben cei tel etnies 775,368 707,108 


Operating income 





son <r toes eet tastaats ene eeinag eeiewiaaneeb $1,564,191 $1,561,635 








COR PSG CR niin shed whet 41,064 36,799 
yO! EE es ee Se oe ee ae $1,605,255 $1,598,435 
Other deductions from income __ ~~~ _----- 121,512 127,890 
RS SUD: BONNIE Biss oo siete cenit iek 422,458 442,489 
TE vf LORI, RT Ce TRE APRN SNE SE eg $1,061,284 $1,028,055 


—V. 164, p. 1726. 


New England Gas & Electric Association—Output— 


For the week ended Nov. 15, this Association reports electric output 
of 13,364,276 kwh. This is an increase of 1,061,741 kwh., or 8.63% 
abeve production of 12,302,535 kwh. for the corresponding week a 
year ago. 

Gas output for the week ended Nov. 15 is reported at 150,651,000 
cu. ft.. am increase of 24,027,000 cu. ft., or 18.97% above production 
of °126,624,000 cu. ft. in the corresponding week a year ago.—V. 164, 
p. 2550. 


New England Lime Co.—Partial Redemption— 


The company has called for redemption on Jan. 1, next, $10,000 
of its outstanding 25-year 3%-6% debentures due Jan. 1, 1966, at 
109 and interest. Payment will be made at The Agricultural National 
Bank of Pittsfield, trustee, Pittsfield, Mass. See also V. 164, p. 1874. 


New England Power Association—Weekly Output— 


The Association reports that the number of kilowatt hours for the 
week ended Nov. 9, 1946, as 70,304,579, compared with 62,504,709 
for the week ended Nov, 10, 1945, an increase of 12.48%. 

The comparable figure for the week ended Nov. 2, 1946 was 69,- 
330,986 kwh., an increase of 12.27% over the croresponding week 
last year.—V. 164, p. 2412. 


New England Public Service Co.—Declares Dividends 


The directors on Nov. 13 declared the full quarterly divédend on 
the prior lien preferred stocks payable on Dec. 16, 1946, to holders 
of record of Nov. 30, 1946. This dividend is applicable as follows: 
three-quarters of the amount of said dividend to the quarter ended 
Sept. 15, 1936, and one-quarter thereof to the quarter ended Dec. 15, 
1936, being the first quarters for which dividends are in arrears. 
Checks for the dividend will be mailed Dec. 14, 1946, to holders of 
record of Nov, 30, 1946, on the following basis: $1.50 per share on 
the prior lien preferred stock, $6 dividend series, and $1.75 per share 
on the prior lien preferred stock, $7 dividend series. Like amounts 
were paid on March 15, June 15 and Sept. 16, this year. 

Distributions of $1.31% per share on the $7 prior lien preferred 
stock and of $1.12% per share on the $6 prior lien preferred stock 
were made in each quarter during 1945.—V. 164, p. 2412. 








New England Telephone & Telegraph Co.—Earnings— 
Period End. Sept.30— . 1946—Month—1945 1946—9 Mos.—1945 
$ $ $ $ 
Operating revenues - 10,995,253 9,400,466 95,510,535 84,750,430 


Uncoilectibie cper. rev._ 23,891 15,974 158,975 108,658 








Operating revenues... 10,971,362 9,384,492 95,351,560 84,641,772 
Operating expenses____- 8,593,206 6,684,834 77,745,424 60,616,582 
Operating taxes 1,152,887 1,365,403 7,275,438 11,789,431 





Net oper. income_-_-_- 
Net. after cherges_-_--- 
---V. 164, p. 2412. 


1,225,269 1,334,255 10,330,698 12,235,759 
840,100 872,762 6,739,910 17,579,097 


New Haven (Conn.) Pulp & Board Co.—Files with 
SEC— 

The company on Nov. 14 filed a letter of notification with the SEC 
for 6,171 shares ($25. par) common. Offering price, $40 a share. 


Proceeds will be used to increase cash. working balance. Issue not 
underwritten. 


(The) New Jersey Zine Co.—Earnings— 








Quarters Ended Sept. 30— 1946 1945 1944 
*Ba108 6 a nn + ee ee eeepe $1,309,194 $1,515,535. $1,704,281 
Other operating income_-__-_--~~~-~- 125,326 98,832 91,574 

Total income from operations..___ $1,434,520 $1,614,367 $1,795,855 
General and admin. expenses____-- 457,252 400,111 346,342 
War emergency expenses____..---- ined 95,670 108,997 
Non-recurring losses _.......-.---- 268,247 127,487 74,344 

Operating. income __--_.--.------ $709,022 $991,099 $1,266,172 ~ 











Ineome from investment. _.—...--~-~--~ 370,926 353,603 301,703 
Preceeds from: patents, etc._...--~--~- 22,095 23,553 23,890 

Total income -_-_--- MES aA OER Bera $1,162,042 $1,368,255 $1,591,766 
Reserve for contingencies__......-. = ------ 75,000 75,000 
Res. for addit’] wages & sal. (est.)  ------ 210,000 225,000 

Income available for dividends... $1,102,042 $1,083,255 $1,291,766 
Earnings per share on 1,960,000 shs. 

(925 par) --.- 1 seliiet ive $0.56 $0.56 $0.66 
Dividends paid per share in third 

quarters ‘et. 1966. x. ncn ene ne $0.50 $0.50 $0.50 


*After costs, taxes, depreciation and depletion, and other operating 
expenses.—V. 164, p. 1875. 


New Idea, Inc.—Consolidation Approved— 


The stockholders on Nov. 19 approved an agreement between this 
company and The Aviation Corp. providing for the acquisition by the 
latter of all the property and assets of New Idea and the issuance 
by Avco of shares of Avco common stock which are to be distributed 
to New Idea stockholders in the ratio of 34% shares of Avco common 
stock for each one share of New Idea common stock. 

Avco already owned 89.9‘2 of the outstanding New Idea common 
stock.—V. 164, p. 2289. 


New Plastic Corp.—Preferred Stock Offered—Grimm 
& Co., New York, on Nov. 18 offered 30,000 shares of 
60¢ cumulative convertible preferred stock (par $2.25) 
at $9.75 per share. 

Transfer Agent, United States Corporation Co.; Registrar, Registrar 
& Transfer Co. 

HISTORY AND BUSINESS—Corporation was incorporated in Dela- 
ware Sept. 16, 1946 as successor to a California corporation of the 
same name originally incorporated in May, 1940. The company was 
organized to engage in the development. manufacture, and fabrication 
of plastic and chemical products. During the war years the company’s 


activities extended into the following fields: Molding, post forming, « ” 


plastic fabrication and metal machining. 

After the close of the war the company took immediate steps to shift 
its operations to a diversified but well-balanced peacetime basis. 
Engineering, tooling and equipment cenversions were undertaken for 
the manufacture of certain lines of highly salable plastic products 
in the industrial and commercial field and production of such items 
was commenced as promptly as possible. : 

The company has developed its own distribution and sales o 
tion which services directly the New York and Southern California 
market aress. An export company represents the “Nupla’’ products im 
foreign markets. 

Current activities of the company are highly integrated and divide 
themselves into four general divisions: 

(1) HAMMER DIVISION—Company manufacturers a line of “Nupla’” 
hammers of soft face type made ir 80 different sizes and weights and 
considered to be the most complete hammer line of its type in the 
United States. These hammers are produced with tips made of ‘‘Nupla- 
Flex’’ which is a unique plastic material manufactured only by the 
company under a secret formula. ‘“Nupla’’ hammers have great ad- 
vantages for industrial and other uses in that they do not mar, cut, 
or damage delicate surfaces but are extremely tough and durable and 
have an exceptionally long service life under the most severe condi- 
tions. 

(2) NUPLAMOLD—Company manufactures a plastic compound mar- 
keted under the trade name ‘‘Nuplamold’’ which is used for the prepa- 
ration of flexible molds for the casting of plasters, plastics, ceramie 
materials, soaps, wax, metals and other similar materials. 


(3) NUPLAWARE—Nuplaware is a modern distinctive plastic line of 
eating and picnic ware designed and manufactured exclusively by the 
corporation. It ineludes such items as (1) tableware, (2) hor d’ceuvre 
sets, (3) serve-all trays (4) ontdoor ware, and (5) fishing creel. 


(4) CUSTOM MOLDING—The plant facilities, including heavy com- 
pression and injection presses, as well as a complete tool and die room, 
have been used to advantage in the conversion period for the manu- 
facture of custom parts—refrigerator doors, antennae masts, vacuum 
cleaner parts, miscellaneous items which are fabricated on order for 
others. ‘i 

UNFILLED ORDERS—Actual unfilled orders and contracts for the 
various products aggregate approximately $600,000. The management 
estimates that, on the basis of projected production schedules, annual 
production may well exceed $1,250,000 for the 12 months’ period com- 
mencing Jan. 1, 1947. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Title of Class— Authorized Outstanding 
60c cumul. conv. pfd. stock (par $2.25) 30,000 shs. 30,000 shs. 
Common stock (par $1)_.------------ 250,000 shs. *92,600 shs. 


Warrants to purchase 34,000 shares of 
COUMMON. SUOBE I oo pick dpe ees 34,000 Tt 


*Exclusive of 67,500 additional shares of common stock reserved for 
conversion of preferred stock and 34,000 additional shares of commen 
stock held in reserve for issuance upon exercise of warrants. tWarrants 
may not be exercised until one year from the date of issue of the 
respective warrants. 

STOCK PURCHASE WARRANTS—The holder of all of the stock of 
the company at a meeting beld on Oct. 25, 1946, approved the sale 
of 34,000 stock purchase warrants at 10 cents each. Each warrant will 
entitle the holder thereof, at any time during the period beginning 
one year after the date of the issue of the particular warrant and 
ending five years after such date, to purchase one share of the com- 
mon stock at $4.50 per share, 

Ten thousand warrants are being offered at 10 cents per warrant 
to common stockholders and any such’ warrants not purchased by 
stockholders will be offered at that price to employees in such amounts 
as may be determined by the directors. Up to 3,000 warrants will be 
sold to Straus, Blosser & Co. The remaining 21,000 warrants will be 
sold and delivered to the underwriter, or to persons it designates, at 
10 cents per warrant. In the event that the full 30,000 shares of 
proferred stock now offered are not sold but purchasers are found by 
the underwriters for not less than 5,000 shares within the time re- 
quired, warrants will be sold to Straus, Blosser & Co. and to the ander- 
writer at the same price on a proportionate basis as stock sold bears 
to the total 30,000 preferred shares, ° 


PURPOSE—Out of the proceeds, company plans to purchase new 
equipment, pay amounts due under conditional sales contracts, and 
effect additions to, and alterations of, existing tools and equipment 
at a total cost of approximately $50,000. The balance of the proceeds 
of the issue will be used for additions to working capital and the elim- 
ination of certain existing bank and other obligations in the approxi- 
mate amount of $60,000.—V. 164, p. 2412. 


(J. J.) Newberry Co.—Form of Certificate— 

The New York Stock Exchange on Nov. 15 directed that deliveries of 
334% cumulative preferred stock, up to and including Dec. 3, 1946, 
may be made either with temporary certificates or with permanent 
certificates; that beginning Dec. 4, 1946, only permanent certificates 
shall be a delivery.—V. 164, p. 2550. 


Niagara Share Corp.—Declares 15-Cent Class B Div.— 


The directors on Novy. 15 declared a dividend of 3%, equal to 19 
cents per share, on the class B stock, payable Dec. 16 to. holders of 
record Noy. 25. A similar distribution was made on this issue on 
June 15, last, and on Dec. 20, 1945, as against 10 cents on June 25, 
1945.—V. 164, p. 2550. 


North American €0.—Accepts Laclede Gas Light Offer 
for St. Louis Gas Company— 


The board of directors of the company has accepted an offer of 
$11,250,000. from Laclede Gas Light Co. to purchase Amcrican’s 
100% stock interest in St. Louis County Gas Co., subject to approval 

regulatory bodies. 
of the nnanasian complies with an order of the Securities and Ex- 
change Commission under the Public Utility Holding Company Act 
requiring North American s cnet hoets = Canty Gas which has 

m a subsidiary of Nort merican since 3 
ves L. Shea, President of North American, explained that, when the 
transaction is completed, North American intends to apply the p 
of the sale to the reduction of the company’s bank loans which now 
amount to $47,000,000. Sale of County Gas will mark the third im- 
portant divestment by North American under the Holding Company Act 
The Detroit Edison and Pacific Gas and Electric Co. both having 
been eliminated as subsidiaries of North American through the dis-. 
tribution of shares of stock of those companies in payment of divi- 
dends on North American commen stock over the last several years.— 
V. 164, p. 2550. 


Nerth American Elevators Ltd.—C alls 62% Bosrie.~- “ 
The corporation has called for redemption on Jan. i, next, 
its. calssondien 642% first mortgage (leasehold) 20-year sinking ‘und 
gold bonds, series A, at 101 and interest. Payment will be made at 
The Bank of Montreal in Montreal or Toronto, Canada, or in Londom 
England, or at the agency of said bank in New York, N. Y.—V. 158, 
p. 1536. 
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North Central Texas Oil Co., Inc.—Final Dividend— 


The directors on Nov. 14 declared a final dividend for the year 
91946 of 30 cen.s per snare on tie $5 par saile Cumimmon stock, pay- 
able Dec. 17 to holders of record Dec. 5. This compares with 15 cents 
paid on July 9. last, 25 cents on Dec. 17, 1945, and 15 cents on July 
3, 1945.—V. 164, p. 11. 


Northern Pacific Ry. — Equipment Trusts Offered— 
Halsey, Stuart & Co. Inc. and associates won the award 
Nov. 19 of $6,880,000 124% serial equipment trust cer- 
tificates, and immediately re-offered them, subject to 
Interstate Commerce Commission approval, at prices to 
yield from 1.15% to 2.125%, according to maturity. The 
certificates mature $688,000 annually from Dec. 10, 1947 
to 1956, inclusive, and are being issued under the Phila- 
delphia Plan. 

Associated with Halsey, Stuart & Co. Inc. in the 
offering are: Hallgarten & Co.; Hornblower & Weeks; 
Otis & Co. (Inc.); R. W. Pressprich & Co.; L. F. Roths- 
child & Co.: Harris, Hall & Co. (Inc.); First of Michigan 
Corp.; The Illinois Co.; Putnam & Co.; Julien Collins & 
Co.; The Milwaukee Co.: Mullaney, Ross & Co.; Bacon, 
Whipple & Co.; The First Cleveland Corp.; Kebbon, Mc- 
Cormick & Co.; Mason, Moran & Co.; McMaster Hutch- 
inson & Co.; E. W. & R. C. Miller & Co.; Alfred O’Gara 
& Co.; Schwabacher & Co.; Singer, Deane & Scribner; 
Thomas & Co.; and F. S. Yantis & Co., Inc. 

The certificates were awarded on a bid of 98.718. 
Salomon Bros. & Hutzler bid 99.85 for 2s and First Na- 
tional Bank of New York bid 99.85 for 2s. 


The certificates will be unconditionally guaranteed as to payment 
ef principal and dividends by endorsemment by the company. The cer- 
tificates wil] be issued to provide for not exceeding 80% of the cost 
ef new standard guage equipment estimated to cost not less than 
$8,632,579.—-V. 164, p. 2412. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended Nov. 16, 1946, 
totaled 53,310,000 kwh., as compared with 48,970,000 kwh. jor the 
corresponding week last year, an increase of 10.9%.—V. 164, p. 2550. 


Northwest Airlines, Inc.—Mail Loads Carried— 


Reduction in air mail postage rates from 8 to 5 cents an ounce sent 
Northwest Airlines’ mail loads up 22.9% in the first month of the 
new low-priced service, F. R. Erickson, Manager of air mail and ex- 
press for the airline, disclosed. 

Northwest's mail loads were carried at an estimated 372,574,147 
pound miles in October in comparison with 287,505,031 in the previous 
month. Air mail revenue is figured in terms of pound miles, the dis- 
tance a pound of mail is carried.—V. 164, p. 2290. 


Northwestern Bell Telephone Co.—Earnings— 
Period End. Sept.30— 1946—Month—1945 1946—9 Mos.—1945 
$ 


e $ 
6,083,099 
10,979 
6,072,120 
4,964,933 
661,614 


Operating revenues ___- 
Uncollectible oper. rev. 


$ 
53,015,176 
74,800 


52,940,376 
40,625,325 
6,853,212 


$ 
5,257,555 
7,188 
5,250,367 
3,420,839 
1,233,440 


46,398,697 
57,602 


46,341,095 
30,047,859 
10,770,398 





Operating revenues __ 
Operating expenses _ 
Operating taxes ______- 





445,573 
425,967 


Net operating income 
Net after charges______ 
-—V. 164, p. 2412. 


596,088 
569,423 


5,461,839 
5,315,354 


5,522,838 
5,150,375 


Northwestern Utilities Ltd.—Calls 4% Bonds— 


All of the outstanding first mortgage 4% sinking fund bonds, series 
A, due Jan. 1, 1966, have been called for redemption on Dec. 18, 
next, at 103 and interest. Payment will be made at any branch of 
The Royal Bank of Canada in Canada (Yukon Territory excepted), at 
the holder's option.—V. 162, p. 2518. 


Ohio Associated Telephone Co.—Earnings— 
Period End. Sept.30— 1946—Month—1945  1946—9 Mos.—1945 


$ 
1,171,932 
1,231 


$ 
957,254 
1,157 


$ $ 
Operating revenues ____ 192,740 109,473 
Uncoliectibie oper. rev._ 126 128 





Operating revenues __ 
Operating expenses ___ 
Operating taxes 


192,614 
170,232 
14,396 


109,345 
72,513 
21,397 


15,435 
9,990 


1,170,701 
841,288 
150,022 


179,391 
117,827 


956,097 
572,242 
232,490 





Net operating income 
Net after charges 
—V. 164, p. 2412. 


7,986 


151,365 
2,863 


«Sata 100,409 
Ohio Bell Telephone Co.—Earnings— 


Period End. Sept. 30— 1946—Month—1945 1946—9 Mos.—1945 
$ $ 


$ 
63,512,156 
145,635 


$ 
58,434,657 
87,907 


58,346,750 
35,221,210 
15,576,402 


Operating revenues _ 7,338.483 


oe 6,364,961 
Uncollectible oper. rev._ 19,282 


13,539 
7,319,201 
5,136,429 
1,088,474 





Operating revenues __ 
Operating expenses _ 
Operating taxes 


6,351,422 
4,016,581 
1,520,174 
814,667 
790,511 


63,366,521 
42,936,986 
10,167,375 





Net operating income 
Net after charges 
—V. 164, p. 2412. 


Ohio Oil Co. (& Subs.) —Earnings— 
a? Mos. End. Sept. 30— 1946 1945 1944 1943 
yaa $65,537,427 $62,746,572 $59,460,477 $56,288,160 
Cests and expenses 36,537,019 34,125,482 32,614,587 29,603,748 
Ordinary taxes 2,442,156 2,401,293 2,263,001 2,520,153 
Depreciation 6,246,722 6,680,461 5,910,877 6.317.471 
Depletion 1,392,927 2,159,113 1,993,741 1,732,340 


1,094,298 


10,262,160 
fase 1,094,252 


10,140,004 


7,549,138 
7,311,972 





Operating profit ____ $18,918,603 $17,379,223 $16,678,271 $16,114,448 


O.her income 1,293,137 888,976 850,988 1,157,639 
$20,211,740 $18,268,199 $17,529,259 $17.272.087 
Inte-est % 151,157 150,602 169,015 © 168.579 
Other charges --- 2,746,407 2,468,412 2.514834 1.817420 


Prov. for Fed. inc. tax. 4,267,212 4.184.192 28831132 4,681,336 
$13,046,964 $11,464,993 $11,962,277 $10,604,753 
resented 85.559 
8,281,688 1,640,844 


$8,680,596 $8,878,351 








Total income . 





Net profit 
Preferred dividends __ ecdalenasties 
Common dividends __ 3,281,683 3,281,687 





Surplus water 


Shs. com. stk. (no par) 6,563,377 6,563.377 6,563,377 
Barnings per share____ $1.99 $1.75 ; $1.82 aie 


CONSOLIDATED BALANCE SHEET, SEPT. 30. 1946 


ASSETS—Cash, $26,148,953: U.S Treasury notes, $10,904,000: 
and accounts receivable, less reserve, $7,352,826; inventories, at pany 
$11,772,612; investments and other assets, $4,762,714: property, plant 
and Lm cg » ge tly ag reserves for depletion, depreciation and 
amortization o 96, ,868), $80,237,590; e ; 
in Site eas cen 7,5 deferred charges, $855,959; 


LIABILITIES—Accounts payab‘e, $4,747,390; accrued taxes and in- 
terest, $1,277,718: Federal taxes cn income (estimated), $5,965,019: 
motes payable, due serially Feb. 11, 1948-1951, int. at 134’/, $8,000,000. 
reserve for postwar contingencies, $1,000,000; deferred liabilities, $239, - 
248; capital stock (6,562,377 Shares, no par), $59,235,791: capital sur- 


plus, $8,463,045; earned surplus, $53,086,443: 
V. 163, p. 2996. p ’ ,443; total, $142,034,654.— 


$9,765,276 


$8,183,305 


Owens-Illinois Glass Co.—Plans Stock Increase— 


A special meeting of the stockholders has been called for Dec. 12 to 
vote on a proposal of the directors to increase the authorized capital 
stock from the present 3,000,000 shares (2,661,204 shares outstanding) 
to 4,000,000 shares, par $12.50. 

William Levis, Chairman of the board, in letter to the stockholders 
states the proposal is made ‘“‘with a view to the futuré when it may 
be desirable to issue shares to expand operations, acquire additional 
assets. increase working capital or for other corporate purposes.” 

V. 164, p. 2157. 


Oxford Radio Corp.—Stock Offered—Floyd D. Cerf 
Co.. Inc., Chicago, on Nov. 20 offered to the public 
60,000 common shares ($1 par) at $5 per share. 

Transfer agent, Harris Trust & Savings Bank, Chicago. 
Continental Llinocis National Bank & Trust Co., Chicago. 

HISTORY AND BUSINESS—Corporation is engaged in the manu- 
facture of meny types and sizes of radio speakers, communication loud 
speakers and sound reproducing equipment for sale to radio manufac- 
turers. inter-communication and sound recording and reproducing 
manufacturers and joobers. 

Corvoration was organized in Illinois March 30, 1946, by Noma 
Electric Corp. On April 1, 1946, it entered into an agreement with 
Noma Electric Corp. to purchase certain fixed assets, inventory, pur- 
chase orders ond an obligation of a supplied of Oxford-Tartak Radio 
Corp., a company which had been engaged in the design, development, 
manufacture and sale of loud speakers and associated acoustical re- 
production equipment since 1933. Noma Electiic Corp. had purchased 
all of these assets on March 22, 1946, from Oxford-Tartak Radio Corp. 
for $279,103. 

The company purchased these assets from Noma Eleciric Corp. at 
Noma Electric Corp.’s cost price of $279,103 and paid for them by 
delivering 125,000 of the company’s common shares (par $1) at the 
rate of $2 per share and the company’s non-interest bearing demand 
note of $29,103, which was subsequently paid. Noma Electric Corp. 
also purchased an additional 50,000 of the company’s common shares 
at rate of $2 per share to supply the initial’ working capital of the 
business. Noma Electric Corp. subseqvently sold its entire holdings 
of 175.000 common sheres for $425,000 and has no present interest in 
the company. 

With the exception of the fabrication of certain metal parts by 
outside manufacturers with materials, tools and dies furnished by the 
company, all manufacturing operations are performed by the company. 
These cperations consist primarily of punch pressing and deep drawing 
of metals, machine fabrication of metal parts, spot welding, coil 
winding, suo and general assembly of component parts, spraying and 
painting. 

Corporation is one of the largest independent manufacturers in the 
speaker industry. 

The company’s backlog of orders in the form of purchase requisi- 
tions pursuant to customer’s specifications as of Sept. 15, 1946, 
amounted to approximately $2,500,000. 

Raw materials and purchase component inventory are well halanced 
currently to support a sales volume of $200,000 per month and in no 
instance does the company have less than four suppliers in relation 
to each individually purchased item. 

The company has over 80 customers in the radio receiver, inter- 
communication and sound recording and reproducing industries, sales 
to the larzest customer for the five-month period ended Aug. 31, 1946, 
being less than 17% of the company’s total sales. Sales to the 10 
largest customers for the same period constituted 61% of the com- 
pany’s total sales. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Common shares ($1 par value) 400,000 shs. 235,000 shs. 


The company will receive $261,000 before expenses if all the 60,000 
common shares are sold. Of this amount, $201,000, representing the 
excess of the sale price over the par value of the 60,000 shares, will 
be credited to capital surplus and $60,000, representing the par value 
of the 60,000 shares, will be credited to the capital stock account. 

PURPOSE—Company will receive approximately $251,000 net if all 
the 60,000 shares are sold. It is expected that the proceeds from the 
sale will be used in the estimated amounts and in the order stated, 
as follows: 

Payment of note held by Harris Trust and Savings Bank__-_- 
Purchase and installation of machine tools & testing equip. 
For general corporate purposes 


Registrar, 


$100,000 
21,000 
130,000 


STATEMENT OF INCOME, FIVE MONTHS ENDED AUG. 31, 1946 
ee $765,085 
Cost of sales___ 599,263 

52,250 


EE Ee eS OT eT eae Rye $113,572 
Other income . 240 

Total income —...... SE AEBS Pe ERG he Spe cart. “Sah el REO $113,811 
Interest on note payable 


Provision for Federal taxes on income 


gi). ee 
—V. 164, p. 2557, 


Pacific Coast Co. (& Subs.)—Earnings— 


9 Mos. End. Sept. 30— 1946 
Sales of products and merchandise and 
revenues from other operations 
Cost of goods sold, operating expenses, 
depreciation, depletion and taxes 


$4,070,812 $3,467,461 


3,922,074 3,089,978 





Profit from operations 
Bond and other interest—net____..__________ 
Provision for Federal taxes on income 
Minority share Pacific Coast Cement Corp.___ 


$148,738 
19,648 


$377,483 
47,554 
128,500 


4,559 2.679 





$124,531 
45,676 


Profit before surplus and other adjustments 


$198,750 
Surplus and other adjustments 


31,937 





Net results for period $170,207 $230,687 


Note (1) Advice of cancellation of renegotiations for the years 1942, 
1943 and 1944 has been received, and similar advice for 1945 should 
be received shortly. 

(2) Black Diamond Mine was abandoned Aug, 1. 1946 with ap- 
proximate write-off of £150,000, booking of which has been deferred 
is 7 quarter pending further disposition of salvage.—V. 164, 
Pp. . 


Pacific Gas & Electric Co.—Earnings— 


12 Months Ended Sept. 30— 1946 1945 


$ $ 
Gross operating revenue 163,805,213 159,017,301 
Maint. oper. and admin. 
insurance, casualties, 
and pensions 
Provision for depreciation and amortization___ 
Taxes (including Federal taxes on income)_..— 


exps. and prov. for 
uncollectible accounts 
65,916,834 
25,419,056 
31,404,729 


54,739,608 
20,908,850 
37,676,629 





Net operating revenues__......._____________ 


} 41,064,594 
Miscellaneous income 


442,715 


45,692,214 
315,184 


46,007,398 
12,429,152 
11,545,419 





Gross income 


Bond int. and disct. and other inc. deductions__ 
*Special charges 


41,507,309 
10,201,948 
5,881,532 





Net income transferred to surplus 


N 25,423,829 
Dividends on preferred stock 


8,430,855 


22,032,827 
8,422,103 





Balance applicable to common stock 


16,992,974 
Dividends on common stock 


12,522,548 


13,610,724 
12,522,548 





Balance 4,470,426 1,088,176 
Earned per common share $2.71 $2.17 


*Equivalent to reductions in Federal taxes on income arising from 
bond refunding operations, etc. 


Form of Bond— 


The New York Stock Exchange on Nov. 15 directed that deliveries of 
first and refunding mortgage bonds, series N (3’-)}, due 1977, up te 
and including Nov. 27, 1946, may be made either with temporary 
bonds or with permanent bonds; that beginning Nov. 29, 1946, only 
permanent bonds shall be a delivery. 

Temporary bonds may be exchanged for permanent 
City Bank Farmers Trust Co., New York, N. Y., 
Trust Co., San Francisco, Calif., trustees.—V. 164, p. 


bonds at the 
and Americam 
2551. 


Pacific Telephone & Telegraph Co.—Earnings— 
Period End. Sept. 30— 1946—-Month—1945 1946—9 Mos.—1945 


$ $ $ 
12,043,894 113,.935.781 107,322,979 
36,087 398,409 264,780 
12,692,737 12,007,807 113,537,372 
11,000,085 8.224.309 95,699.84 
806,596 2,763,744 9,286.7 
886,058 
3,730,683 


$ 
12,736,460 
43,723 


Operating revenues —__- 
Uncollectible oper. rev._ 
107,058,199 
72,036,757 
24,648,194 


Operating revenues __ 
Operating expenses __-_- 
Operating taxes ...._-- 
1,019,754 
3,508,782 1 


10,373,248 


Net operating income 0.737 
4.955 16,198,171 


Net after charges _- 
—V. 164, p. 2412. 


8,55 
5,47 


Pacific Tin Consolidated Corp. (& Subs.) —Earnings— 


Period Ended Sept. 30, 1946— 3 Mos. 9 Mos. 
Net income excluding items of income and 

expense relating to war loss recoveries_- 
Depreciation and depletion 


$132,000 
36,000 


$190,000 
70,000 


Net income $96,000 $120,500 
Per share (after depreciation and depletion) $0.09 $0.12 


Tin sales made by the corporation and its subsidiaries in the third 
quarter of 1946, and in the first nine months of 1946, were as follows: 
3 Mos. 9 Mos. 

Pound of metallic tin sold 363,400 648,700 
Average price received per pound of tin____-- 66.2c 60.9c 


The figures given above do not include the cost of repairing war 
damages, which totalled $79,000 for the third quarter and $270,000 
for the first nine months of 1946, or adjustments in the income 
account relating to war loss recoveries.—V. 164, p. 2157. 


Palmetex Corp., Pinellas Park, Fla.—Files with SEC— 


The company on Nov. 14 filed a letter of notification with the SEC 
for 10,000 shares of common on behalf of Barnette E. Moses, a Vice- 
President of the company. Offering price, $1.50 a share. Proceeds go 
to the selling stockholder. Issue not underwritten.—V. 163, p. 2731. 





Paramount Pictures, Inc.—Directors Favor Acquisition 
of Common Stock—Barney Balaban, President, on Nov. 
9 stated in part as follows: 


Since the first of the year, inventory has increased by about $8,000,- 
000. ‘This is due to the improved quality of the pictures comprising 
inventory, as well as to a rise in costs of both labor and materials, 
and includes an estimated amount of unpaid retroactive labor salary 
adjustments at the Studio. This increase in inventory has absorbed 
cash in a corresponding amount. Likewise, cash in the amount of 
approximately $5,000,000 has been applied this year to the payment 
of practically all remaining fixed debt. While cash has increased sub- 
stantially during the year, it is essential that cash reserves be estab- 
lished and maintained at an adequate level, because such reserves 
enable us to follow sound, consistent finaneial policies, to maintain 
continuity in dividend payments, as well as to finance desirable ex- 
pansions of the company’s foreign operations and to select the most 
effective and economical means of conforming the company’s theater 
operations to the requirements of the decree in the pending anti-trust 
suit. 

In this connection, a policy of acquisition cf the common stock of 
the corporation has been approved by the board. The board has not 
fixed a definite number of shares to be acquired, nor has it set a price, 
or a time either as a commencement or a termination date, for their 
acquisition. When, and if, general circumstances, including such fac- 
tors as the market price of the company’s common stock and the con- 
Cition of the company, are favorable to purchases, shares will be 
acquired from time to time. Any shares acquired will be available for 
corporate purposes. Purchases which may be made will be made under 
the direct supervision of the board of directors.—V. 164, p. 2551. 


Penick & Ford, Ltd., Inc.—$2.25 Year-End Dividend— 


On Nov. 19, the directors declared a dividend of $2.25 per share 
on the common stock, payable Dec. 14 to holders of revora Nov. 29. 
Payments of 75 cents each were made on March 14, June 14 and 
Sept. 14, last, and in each quarter during 1945. 


Plans Two-for-One Stock Split-Up— 


The stockholders will’ vote on March 25, 1947 on approving a 
proposal that each of the 369,000 outstanding shares of common 
of the corporation, constituting its only outstanding stock, should be 
split into two shares of common stock so that each stockholder at 
the time such split-up becomes effective will be entitled to receive 
one additional share for each share then held. The board of direetors 
fixed the close of business on Feb. 19, 1947 as the record date for the 
meeting.—V. 164, p. 2447. 


Pennroad Corp.—Declares 25-Cent Dividend— 


On Nov. 13, the directors declared a dividend of 25 cents per share 
from ordinary income, payable Dec. 9 to stockholders of record Nov. 
21, which compares with the previous dividend of 50 cents per share 
paid on Dec. 10, 1945, 25 cents thereof being from ordinary income 
and 25 cents from accumulated profits realized from the sales of 
securities.—V. 164, pp. 2057 and 958. 


Pennsylvania Salt Mfg. Co.— New Director— 


Charles B. Grace, Vice President and Treasurer of the Heintz Mfg. 
Co. of Philadelphia, Pa., and a director of the Girard Trust Co. of 
Philadelphia, has been elected a member of the board of directors of 
Pennsylvania Salt Mfg. Co.—V. 164, p. 1912. 


Peoples Drug Stores, Inc.—October Sales Up 20%— 


Period End. Oct. 31— 1945—Month—1945 1946—1C Mos.—1945 
$3,773,507 $3,144,719 $35,135,254 $28,526,279 


The company in October, 1946, had 134 stores in operation as against 
130 in the same month last year.—V. 164, p. 2551. 


(Chas.) Pfizer & Co., Inc.—Extra Dividend of $1.25— 


The directors on Nov. 14 declared a regular quarterly dividend of 
50 cents per share and an extra dividend of $1.25 per share on the 
common stock, both payable Dec. 5 to holders of record Nov. 20. Pre- 
viously this year, the following distributions were made: March 7, 
25 cents; June 5, 50 cents; and Sept. 5, 50 cents regular and 70 cents 
extra.—V. 164, p. 2448. 


Philadelphia Electric Co— Weekly Output— 


The electric output of this company and its subsidiaries for the 
week ended Nov. 16, 1946, amounted to 135,240,000 kwh., an increase 
of 9,151,000 kwh., or 7.3%, over the corresponding week of 1945.— 
V. 164, p. 2448. 


Phillips Petroleum Co.—Posts Increased Prices— 


Frank Phillips, Chairman, and K. S. Adams, President, on Nov. 19 
announced that effective 7:00 a.m. Nov. 15, 1946, the company has 
increased its crude oil price postings in Oklahoma, Kansas, and the 
Texas Panhandle by 10 cents per barrel 

The new schedule provides a price of $1.70 per barrel for crude oik 
of 40 degrees and higher gravity with 2 cents per barrel less for each 
degree of gravity lower than 40 degrees. 

The effect of this price increase is to place all sales of crude oif 
to Phillips in the areas affected on a posted market price entirely 
instead of partly on a posted market price and partly on a basis 
of subsidies.—V. 164, p. 2448. 


(Continued on page 2733) 
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Range for Pr us 
STOCKS evieo 
Range Since January 1 Year 1945 
a ae. Thursday emg | eek NEWEXCHANGE Lowest Highest Lowest Highest 

Saturday me — is Nov. 20 Nov. 21 . sie all - mtn Par $ per share $ per share Spershare $ per share 

Nov. 16 ov. ¢ e per sha 2 May 13 pa ileal a oiiiien 
ee oc 3 ee ee Arana /straus-—-—-Nopar 06% Oc 38 168 Mar “SL aw GR ew 

” -- 7 7 13% 13% on . ; 3 *100 109% GR = eee separa armeaee 2.50 8 Nov 22 19 Feb 1 
a. a . 1093 *101 109%  *100 109% BY, 2,200 ACF-Brill Motors Co__--_____ : A 35 Dec 

‘ ° Feb 26 x50. May 28 25% Apr 
#103 109 *100 = 109% vs dy B% 8% BY 8% to so in oa co... 10 30% ee 51% Dee 
, / Oct 10 24% Feb 8 13% 
ea2is atts "42% 44.” 42 42 taliz 43% “40 42” 40, a0 8. ee Wovar 44i0Jun 4 Sole gun 3 3330 jan 41% Deo 
* isu 5 ; Ye 15% 16% ‘oa #45 49 ewe 10 24% Sep 19 41% Jan Apr 
*15%—8 15% 15 15% + haa 48 *45 49 *45 49 29 2,200 Address-Mutigr Corp_....._____- - 20 20% Feb 1 17. Dee 21% Deo 
*48 50 *46 49% es 283; 28 28% 28% 28% 28 9% 2'600 RE a TE 1 9% Nov 7 66 Dec 
4 D A . Nov 2h 59% Apr 8 38% Jan 
29 829% 29 29 28% ae 9% 9% 9% 9% a 12,600 Air Reduction Inc__________ No par 33 98% Jan 122 Dec 
9% 9% 72 337, 33% 33% , . R 100 104 Oct 18 135 . Mar 30 

“9% 10 9% 10 3 33%2 35 ws . 108 10 Alabama & Vicksburg Ry_----- = ag 6% Jan 9% Rov 
oor 34% oon =_ *104% By ~ *104%2 -" spe oe 6 54% 6,200 — Se Pe  cscisinenestiecen 4 k — 4 51% May 27 15% Jan a7? Dec 
° 2 13 5% 7 ; : 2,800 ens inc common -----~-__--~_ Au q cake dijo -- --- 

6 6% 6 - ae p 26 26 25 =" = = 350 4%% preferred —-___________ ce = ead = 10M Jan 28 2% Jan 6% Deo 

w% 30% ce 95% 95% 95 96 Cir 3% 3% 19,500 Allegheny Corp __-_-_—--__--- 100 29% Oct10 69%Jan 28 34% Jan 60% Jun 
ae : et, 4% 3% 4 3% ao 3256 345, 332% 33% 6,700 poh align Fan Fee gerngen * §2% Oct 9 82 Jan 28 - 5a — }- _ 

- : ! 442 35% = ty 55 *54%2 55 = — _Nopar 38 Jan 3 61% May 28 
36%, °37 35% 36% P. 56 56 54 4,900 Alghny Lud Stl Corp____--__ op July 30 91 Jan 108 Deo 
, 56 59 43% 42 42% , td 100 91% Oct 10 113 uly 

58 58 “56 460 44% 43% 44 42 %e Y% 101 fr Alleg & West Ry 6% gtd----- t 10 26 Aug 1 13% Jan 28% Deo 
oo 102 = #99 102° = #991028 = "20% 20% 20, 20 900 “Allied Chemical & Dye..--No par 184 Oct 30 218%Jun.16 SaeeeIaer ape eee 
"30 0 4 ‘ i = , 2,800 aa ee Jan 28 15% Jan 24% Dee 

20% 20% 160% 159 160% , 5 18% Oct 10 29% 38% Dec 
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10642 2 f, 3, 21% 22% 21% V4 $y ‘ *92'% 95 1,000 preferred —___———~—-_. 37% Sep 10 55 an 

222 22%2 gee th 3 5 *95 97 95% 95% i, 900 American Hawaiian SS Co_____- 10 12% Jan 28 5 Jan 10% Dec 
M ~ ta 952 94% 95% $5 Va on 40% 40% 40% 402 rtd > 4.800 American Hide & Leather etait = Pr ao . 63. Jan 28 47 Mar 68 Dec 

40'4 40% ’ 73% \, 7 7% "8 ; , Y, 300 6% conv preferred____________ 355% Nov aan) aie ae thine 

: ae eo 50% °49 50%2 *49'2 50% A 33° "33% 33% 5,800 American my poeaanye ae nt? Sep 34 18% Mar 30 a 4 = Dec 

49% 49% * 46 i 7 4 33% 34% 8 ; ¥, 4,600 American Ice .............- 118 May 
34% 34% = 10” 9 Ys 10 . 9%2 9% : *107 111 5 ee 6% non-cum preferred_______ — wt Sep “9 16% Jun 5 ® ion 14% Oct 

Se ee ee i a ee American fnvest Co of Tilt 11% Mar12 15% Jun 287% Jan 34% Oct 
°107 P *10¥ Y *10% , , 1 400 merican Invest Co of Il-_____- 2 
a ttre 2 i2 “12 : 12% “33 th 23% 34 "3a% th 14,200 ae yt orto ------ No 100 Bt paid in 119 May22 108 Jan 123 Nov 
*12 12'2 Vy 24Y 23% 24% “8 ‘ 4} pn 7% preterre 

‘ 24% 25% 24% 24% , #112% 114 *112% 114% 
°112% 114% *112%2 114% *112'%2 114 #11242 114 2 Renae tor Bodsines 
TOCKS ae Year 1945 
; Range Since January Highest 
i LOW AND HIGH SALE PRICES Frida Sales for NEW YORK STOCK Range | Highest Lowest 
d Thursday etaay EXCHANGE $pershare §$ per share 
Saturday rman | Nee 1D Wor. 20”. Noy. 21 Nov. 22 the Week Par $ per share $ per share Mar 41 4 6Nov 
Nov. 16 Nov. 18 Nov. 19 -2 $ per share $ per share Shares ueeur 21% Oct 30 45% Mar 21 a ae 
$ per share 8 per share $ per share : % 26% 7,900 Amer Mach & Fdy Co_----- . 98 Nov 22 106% Jun 24 = 19% Deo 

‘—r “oe 26 ¥ 25% 26% 26 26 oe 38 ? ‘120 250 vam pememe — ae 12% Nov 20 25%Jun 3 tae ‘oon 39% Nov 

699, 1002 #99. -100%2 —*98%4 100 “7% 33 "12% "12% aon 4,000 Amer Metals Co Ltd-__--—- No par _ 23% Oct 10 163 July 15 130% Jan 143% May 
2 S , SS 0 Oe Re ee: + Se Ce 
| : 3% 13% 12% ; y \y, 24 25% 4, 100 140 Jan 24 athe. Sedalia 

13%4 13% 14% 14% 4 27 26% 26% 254 25% e 148 50 6% preferred -_.._.--------. 11 Oct 9 17% July 1 -- a 
135 146 e148 ° 146° 9148" 146 145° 145, “12% 13 “12% | 12% 1300. ameetean News Oe-epar 34% Bop 23 Gouden 6 3% Jan 13% Nov 
ae ? Y, 13% 13% *13 . Ve 27% *36 489 37% 2 it com_--_Nopar 10% Sep 19 80% Jan 164% Dec 

1358 135% 13% 134 37%, 38 37 7 37% 37% 11% 12% 26,100 Amer Power & Light com-_-- 97% Jan 2 133% Aug 13 96% Dec 

; } ' y | x / - "100 2: s$6 preferred __._.....___ No par ‘1 8 64% Jan 
*36%2 38 *36 38% ley - 12% 12% 11% 12% 4 2100 $6 preferred ____ 3 123% Aug ja 
93, 124% 12% 8 Yq 1113 109% 110 ’ ._No par 88% Jan b 16 11% Jan 19% 

13'%4 135% 12% 13. / 1 111¥ 112% 113 119% 4 , 2 2,400 2 $5 preferred epenene eae A 12% Nov 22 23 Fe 164 Mar 
LE ss 104 ion 103 Y_ 103 Ye 103 103% 102 9 we a% 26,200 © Am (Rad & Stand San F- x173% Nov 15 186 Feb zs 718% an 30% Deo 
— —— 13% 14 13% 14 sat aunte 0173 % 17434 173% 174% on kab te pt Rolling Mill___-------10 ae oe 2 B+. rr 12 7 Jan 99 Oct 

4 3% ; 3, *173¥%4 174% V4 4 a, 32% 31% 32% ’ d 100 95% Fe 29 ad ET ee 
*173% 175 *173%4 174% 1 3 32% 33 31% ve /2 b; 270 414% conv preferre aewrnere 1 22 20 Aug 31% 
‘ C 32% 33% 18 é 104 103% 104 Manee 3s #7) 5 1442 Nov Feb 6 17% Jan Nov 

33% 34% 33 33% 104 105 *104 10412 104 Vy, 14¥ 14% 3,000 American Safety - N r 19 Sep 19 33% 32 Aug 44% Nov 
10442 105 — = 153 1 15% 15% 15, 15% % 193 900 American Seating Co___----- wt ns 24 52 Apr 5 68% Dec 

y y 5% 15% 4 % 20 19% 19% Co No par 33 Sep 29 40% Jan 

15%2 15% 152 15% 214, 21 21 19% % 36Y, 180 Amer Ship Building Co-__-- 45% Sep 10 73% Jan 181. Dec 
2042 20% et 3636 36% 38 “Se 2 49° 49% 11,900 Amer Smelting & Reig-.--NOpar 48% Sep 10 7 —s ase ini 
49! 50" 43, 497% Saat 4 16852 169 170” 170 169% 169% EE mg 25 35 Nov 21 Ps acs = = 

2 , 33 1700S «171 la 35 35 > — 100 160 Jan 4 27% Jan Dec 
16832 16812 168'2 168% a Ye 35%, 35 35 10 6% non-cum preferred_______ 2 50%. Feb 29 Dec 

/ j 35% 35% 35% ” 60 *157 162 dries No par 27% Nov 22 10 17% Jan 

36 36 35% 36 *180 165 *160 165 160 1 275% 28 7,700 Amer Steel Foundries______ 4 26% Oct 30 43 May 22% Jan 31 Dec 
*160 (165 *160 165 28% 20% 2834 29% 28 8629 3634 263, 1,000 American Stores ~~~----~-- No _ 24 4 38% July 11 41 Aug @ Dec 
29% 29% 29, 29% 27% 27% 27. 27% ~ ag 25% 25% 7800 American Sugar Refining. 100 38% Oct 10 _ 68% Feb 10 128% Jan «181 Dee 
°27'%4 28 i aphe 25% 26 2544 25% <A 39% 39% ao. re ee eee 100 138 Sep 24 158, Apr 19 MOS Jan 63% Nov 
2412 25 040%, 41 / 40 40 40 40 este 14 141 7 139 139 200 Preferre 5 Tob. rom _No par 47% Jan 8 67% Ap 
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For footnotes see page 2707. 
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Monday 
Nov. 18 


$ per share 
12% 12% 


Saturday 
Nov. 16 
$ per share 
12% 13 
*120 122 120 120 
*141 150 140 140 
46% 49 46% 46% 
*103% *103% =" 
. vy, 19%, 2 
a # *14 14'2 
18% 18 . 18% 
128% 128% 128%2 
*133% *133% 136_ 
*49% 497s 49% 
B74 86% 87%. 
107 107 = 1107 
14% 14° 


49%, 50 
36% 367% 
*76 807% 
34%%4 
106% 
105 %2 
23% 
5844 
116 
29 
12% 
17% 
20% 
2% 
6% 


43% 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Nov. 19 Nov. 20 

$ per share $ per share $ per share 

! 5 12% 12% 12 12% 

0120 . 132 . *120 123% 119 120 
141% 141% 141% I14l'2 139% 140'2 

45% 45% 3% 44 ‘ 
1035 103% 102 %2 

19% 19% *128 

13% 13% ‘ 12'2 

175%, 18% 7 17 

127 127 2s 123 

134 134 133'2 

*48 2 50 2 « "48% 

8554 86% 5 2 84 
*107 108 ‘ 107 

14 14% 3 13 


Thursday 
Nov. 21 


35% 3642 
°76 80% 
x33%% 34% ; 
106% 106% L 106 : 
104%, 105% 104 
234 23 2 a 22" 
56%4 57% 54 
115 116 S °114 
$23 29 *22% 
11 11% ‘a My 10% 
17 17 é 16% 
19% 20 Vs 9% 18% 
9° gar, S/ 190%. 
64%. 6% 6% 
42%. 42% 41% 


49 49 . 4 


‘ 

1 
5! 
5 
") 


. ts 
“71 82 
85 85 
21% 2134 
*104% 106 
5% 53% 
16 16 
*99 9914 
21 20 20% 


Friday 
Nov. 22 


$ per share 


11%, 


119 
137 
44 

*100' 


12% 
119 
144 
44 
104 
21 
12%2 
17% 
1< 2915 > 


2 1332 


482 
86 


Sales for 
the Week 


Shares 


33,800 
800 
140 

2,100 
200 
200 

3,000 

8,200 
280 
180 
200 

6,600 
600 

4,800 


2,100 
700 


9,200 
340 
630 

5,200 

1,000 

70 


2,400 
600 
2,600 
5.900 
31,800 
4,000 


16,600 
35,700 
5,600 
900 

30 
6,700 
700 
20 
6,500 
4,000 
3,000 
1,300 
240 
80 
4,000 


500 
1,300 
4,000 
3,300 

540 

15,300 
2,300 

600 
3,800 
2,600 

14,800 

400 


200 
700 
7,400 
3,200 
2,000 
1,400 
2U 
13,800 
1,000 
70 


5,800 
4,700 
6,700 
600 
300 
300 
7,800 
4,000 
6,300 
3,500 
1,700 
410 
2,500 
600 
210 
600 


4,400 


23,200 
620 
600 
500 

4,800 
2,000 

21,300 
180 
300 

8,400 
2,700 
10 
360 
4,500 
260 
3,000 


60 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Armour & Co of Illinois__......___5 
$6 conv prior preferred____No per 
71% preferred__.___- 
Armstrong Cork Co__ 
$3.75 preferred_..___ 
Arnold Constable Corp 
Artloom Corp_- 
Associated Dry Goods new 
6% ist preferred_. 
7% 2d preferred 
Assoc Investment Co___ 
Atch Topeka & Santa Fe 
5% preferred 
AT F Inc__ 


Atlantie Coast Line RR No par 
Atl G & WI SS Lines 1 
5% mnon-cum preferred 100 
Atlantic Refining 25 
4% conv pref series A 100 
3.60% preferred series B 100 
Atlas Corp_. : rs 5 
Atlas Powder No par 
4% conv preferred 100 
Atlas Tack Corp No par 
Austin Nichols No par 
Conv prior pfd ($1.20) No par 
Autocar Co_ 5c 
Automatic Canteen Co of Amer___5 
Aviation Corp of De: (The) we 
$2.25 conv preferred__- _No par 


B 


Baldwin Locomotive Works 
Baltimore & Ohio_-__. 
4% preferred_______ 
Bangor & Aroostook__ 
Conv 5% prefered 
Barber Asphalt Corp__- 
Barker Brothers 
442% preferred___ 
Barnsdall Oij Co_ ee 
Bath ron Works Corp__- 
Bavuk Cigars Ine new 
Beatrice Foods Co_ 
3%%% cum conv pfd 
Beck Shoe 434% preferred 
Beech Aircraft Corp__-_-- ina 
Beech Creek RR ities .-50 
Beech-Nut Packing Co- adi 20 
Belding-Heminway No par 
Bell Aircraft Corp_- é mo 
Bell & Howell Co 10 
4%4% preferred__- : ‘ 100 
Bendix Aviation , i an 
Beneficial Indus Loan No par 
Cum pfd $3.25 ser of 1946_No par 
Best & Co. 1 
Best Foods__-__-— 
Bethlehem Steel 
7% preferred___ 


Bigelow-Sanford Carp Inc___No par 
Black & Decker Mtg Co 
Blaw-Knox Co 
Bliss (E W) Co__ 

$2.25 conv preferred 

i——— i ae 6 
Bloomingdale “Brothers ae 
Boeing Airplane Co pn 
Bohn Aluminum & Brass 
Bon Ami Co class A 

Class B 
Bond Stores Irie common 
Borden Co (The) 
Borg-Warner Corp 

342% cum preferred _ 
Boston & Maine RR (assented) _ 100 
Bower Roller Bearing Co new____5 


Braniff Airways Inc__~_- 
Brewing Corp of America_ 
Bridgeport Brass Co__ ~~ 
Briggs Manufacturing—_-_- 
Briggs & Stratton. me 
Bristol-Myers Co common 
3% % preferred ..___._.______100 
Brooklyn Union Gas_-.______No par 
Brown Shoe Co Ine com. — 
$3.60 preferred ______ _No par 
Bruns-Balke-Collender _.__.___No par 


inl 
pened: 15 
__No par 
No par 
No par 

.2.50 


Bucyrus-Erie Co 
7% preferred __ “ 
Budd (The) Co common_ 
$5 preferred 
Buftaio Forge Co_ 
Buff Niag El Corp $3. 60 ‘pid_—--100 
Bullard Co 
Bulova Watch Co Inc 
Burlington Mills Corp com 
4% preferred 
pg conv 2nd preferred_ ~—-e 
3%2% preferred 
Burroughs Adding Mach__-- 
Bush Terminal 
6% preferred ; 
Bush Term Bldg 7% 
Butler Bros common 
4%% preferred __.....__--- 
Butte Copper & Zinc 
Byers Co (A M) 
Participating preferred 
Byron Jackson Co 


_No par 


sci lian canis: eg 
preferred__ 


Range Since January 1 


Lowest 
$ per share 
10% Sep 9 


112 Sep 
125 Oct 
42% Sep 
102'2 Nov 
19 Sep 
12 Oct 
17 Nov 


126% Nov 2: 


127 Oct 
46'2 Sep 
78 Oct 

100 Oct 
33 06Oct 


45 Sep 
32 Sep 
74 Oct 


31% Nov!» 
106 Oct 3 
10342 Oct 2 


22% Oct 
x53°%4 Nov 


114 Nov 2% 


25 Sep 
10% Nov 
16% Sep 


i8 Nov 22 


7 ng Oct 
a Nov 
“a Oct 


1742 Nov 2: 


1k Oct 
18% Oct 
12% Oct 
66 Sep 
36°%4 Apr 


26 Oct: 


482 Oct 
21 Sep 


18% Nov 22 


21% Oct 
462 Sep 


111 Nov 2: 
104 Feb ¢ 
1l Nov 2: 


30% Oct 
101 Oct 
15 Oci 


15% Nov 22 
16% Oct ¢ 
104% Nov : 


28%4 Oct 


24% Sep : 


98 Sep 


297, Nov : 

22 eb 26 
8552 Nov 22 
144 Sep 25 


53 Nov 


32% Sep : 


15% Oct 
18 %4 Uce 
37 42 Sep 
14. Sep 
34 Nov 
18% Nov 
42 Oct 
101 Sep 
$2 Oct 
272 Nov 
42% Sep 
36. Nov 
101 Sep 
4% Sep 
32 Nov 


1242 Nov 


72 Jan : 


j21 4 Sen 
30% Oct 
23 46 Oct 
35% Jan 
105 Nov 
25 Oct 
31% Sep 
163. Oct 
20 4 Oct 


14 Sep 
120 «Jan 
9% Oct 
70%. Oct 
25% Oct 
100% Nov 
182 Nov 
33 Nov 
16% Oct 
103 Nov 
93 Nov 
100 Sep 
13 %4 Nov 
65, Nov 
78 Oct 
75 Oct 
20%4 Nov 
105 Sep 
4% Oct 
1 Oct 
99 Oct 


19%4 Nov : 


Highest 
$ per share 
18% May 28 
139 July 18 
172 Jun 25 
65 May 31 
112% Feb 18 
26% May 28 
30 Aug 9 
32% Jun 14 
153 May 21 
148 May 29 
58 Aug 12 
121 May 31 
125 Jun 25 
29% May 28 


83 Jun 20 
49% May 9 
94 May 24 
51% May 28 
130% Jun 3 
110 Mayi13 
34% Apr 17 
97% Jan 8 
135 Jun 3 
40% Aug 13 
25% Jun 10 
23% July 23 
37% Jan 29 
32%, Aug 14 
14%% Feb 16 
83% Feb 2 


38% Jan 30 
30% Jan 16 
47% Jan 28 
30 May 24 
8842 Jun 17 
64% Aug 14 
4144 Jun 12 
57 May 16 
31 May 23 
39% Feb 18 
2442 Nov 4 
13 . May 23 
118% July 18 
110 Mar 8 
30% Apr 25 
43 Jan 15 
142 Jun 25 
28% May 13 
35% Jan 28 
37 Apr 17 
112 Jan 8 
58 Jan 17 
36% May 14 
112% Aug 6 
52% May 10 
31% July 11 
114% July 31 
168 Mar 22 


83% Apr 10 
46 May 31 
30% Feb 16 
33¥a Jun 10 
58 Jun 10 
18% Aug 21 
664% May 10 
35 Mar 26 
7342 Jan 9 
112 Apr 30 
69% July 9 
48% May 13 
57% Apr 22 
61% Jun 5 
107% Aug 12 
11% Jan 23 
33%4 Nov 4 


34% Jan 9 
934% Nov 8 
20% Feb 16 
53% Jan 28 
42%, Jun 3 
70 May 1 
115 Apr 3 
38% Apr 22 
455% May 28 
110% Mar 18 
38% Apr 23 


25% May 31 
120 Feb 2 
22% Jun 14 
99 Jun 25 
o% Feo 2 
108% Mar 28 
46% Jun 11 
59% May 29 
26% July 22 
111 Mar 22 
119% May 27 
102% Aug 16 
21% Jun 13 
15% Jan 29 
100 Apr 4 
98 May 31 
39% May 28 
110 May 15 
9% Jan 6 
35% Feb 16 
112% July 11 
40 May 28 


Range for Previous 
Year 1945 


Lowest 
$ per share 


6% Jan 
102% Mar 
i411 Mar 

42% July 
106% Nov 
11% Jan 
10 Jan 
113 Jan 
111 Jan 
45 Mar 
76% Jan 
101 Jan 
13% Mar 


48% Jan 
33% Feb 
71% Sep 
30% July 
110 Apr 
14% Jan 
60 Jan 
113 Jan 
18% Jan 


July 
Apr 
Apr 
Apr 


a Mar 
Jan 

10% Mar 
37% Mar 
35% Dec 
= July 
Jan 


23% Jan 
12% Mar 
120 Jan 


22% Jan 
18% Jan 
30% Aug 
105 Sep 
13% Jan 

7% Mar 
77% Aug 
59% Mar 
14% Jan 
105% July 

3% Jan 
15 Jan 


87 Aug 
22% Mar 


Highest 
$ per share 
a3 Des 
127% Nov 
14) Nov 
59% 
108 Nov 
x29% Dec 
19% Dec 


Nov 
Nov 
Dec 
Nov 
Dec 
Deo 
Dec 


Nov 
Nov 
Dec 
Nov 


Ft ttre ty 


+t 


I 
I 
‘ 


| $922 


1zwZa 
i gg 


28 Dec 
101% Feb 
39 ©6Nov 














LOW AND HIGH SALE PRICES 
Tuesday 
Nov. 19 


$ per share 


STOCKS 
NEW. YORK STOCK 
EXCHANGE 


Range for Previons 


Year 1945 , 
Highest 


Lowest 
$pershare $ per share 


Monday 
Nov. 18 


$ per share 


Thursday 
Nov. 21 


$ per share 


Friday 
Nov. 22 
$ per share 


Sales for 
the Week 


Shares 


Range Since January 1 
Lowest Highest 


$ per share $ per share $ per share 


29% 295% 
*56 57 
3% 3% 
738 Te 
25 25% 
13% 
117 
47 
12%4 
5342 
13% 
5442 
123 
4612 
15%2 
35% 











For footnotes see page 2707. 


28% 29 28 Ys 
56 *54 Vy 
3% p 


*52Y% 

*12%, 

*53 

*123 125 
46% 4614 
15% 15% 
35 35% 


275% 
*54%2 
3% 
TM, 
x23 
12% 
113 
4312 
12 
51% 
12% 
*52 
*120% 
*43 
13% 
34% 


27% 
561% 
3% 
Te 
23% 
13% 
114 


43%, 


12% 
51% 
123% 
57 
123 
44% 
14% 
35 


2,400 
40 


8,800 
4,800 
1,000 
8,600 


Cc 


California Paeking 
5% preferred 
Callahan Zinc-Lead 
Calumet & Hecla Cons Copper_ 5 


Canada Dry Ginger Ale Inc__1.6644 
$4.25 preferred 

Canada Southern Ry Co 

Canadian Pacific Ry 

Cannon Mills 

Capital Administration class A_-1i 
$3 preferred A 

Carolina Clinch & Ohio Ry 

Carpenter Steel Co 

Carrier Corp -._- 
Preferred 4% 


series 


27% Nov 22 


53 Oct 
3 Sep 

6 %2 Oct 
20%. Oct 
12% Nov 
113. Nov 
43 - Oct 
1154 Oct 


5134 Nov 2 


12% Oct 
58 Oct 
112 Sep 
39 Sep 


1254 Nov : 


34% Oct 


47% Apr 8 
58 Apr 160 

7% Feb 16 
12% Jan 28 
403% May 29 
18 July 30 
147 May 29 
58 Jan 7 
22% Feb 16 
7334 Avr 22 
21% May 29 
59% May 21 
137 May 23 
61% Jun 17 
34 Jan 30 
60 Feb 4 


27% Jan 
52% Sep 

1% Jan 

6% Apr 
20 Mar 
113% Feb 
47 Jan 
10% Jan 
48% Jan 
11 Jan 
52 Mar 
116% Jan 
32 Mar 
21 Jan 
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LOW AND HIGH SALE PRICES STOCKS 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Range for Exexious 
Nov. 16 Nov. 18 Nov. 19 Nov. 20 Nov. 21 Nov. 22 the Week EXCHANGE Lowest Highest Coes et 
$ per share $ per share $ per share $3 per share $ per share $ per share Shares Par $ per share $ per share $ 204 Highest 
*6%% 7 6% 7 6% 7 6% 6%6 64 6% 6% 6% 1,000 Carriers & General Corp__________ 1 6% Oct 30 10% Jan 2 ee eo 
33% 33% 33% 33% 33 33% 325¢ 33% 32 33 3142 32 4300 + Gee 4s 2) Col 25 31% Nov 22 68 Jun 13 5% Jan 10 «=6Dec 
*157 160 *156 160 *156 160 155% 156 155 155 °155 158 90 a ge oS) 9 ee 100 153 Nov 1 183 Jan @ 35% Jan 48% Deo 
5744 5734 5634 57 56%. 56%4 56%. 56%4 544% 56% 54% 5442 3,760 Caterpiliar Tractor_________ No par 54% Nov 22 81% May 27 152 Jan 175 «= Dec 
1942 20 19% 19% 19% 195% 19%. 19% 19 197% 18% 19% 14,300 Celanese Corp of Amer new_No par 18% Nov 22 235% Se y os 7% Jan 71 = Nov 
*106 «107 *105% 106% 106 106 105% 105% 106 106 105% 105% 600 $4.75 1st preferred________ Nopar 10442Sep 19 109% <4 14 104 oar ss eal 
14215 144 *142% 144 142 143% 144 144 14242 143% 144 144 110 7% 2nd preferred_______ -----100 138 Oct 29 161%Jan 3 ep _— = 
26 26% 25% 26 25% 25% 24% 25% 2342 2442 23% 23% 6,500 Celotex Corp_______._-_____ No par 22% Jan 3 38% Jun 3 <? 159 Dec 
*20'8 205 *20% 20% 2042 2042 *2044 202 20%8 20%% 20% 20% 700 5% preferred.._____..-..___ 20 20 Sep 10 23. July 10 ryt Jan 25% Dec 
21% 21% 21-21% 21-21% 21 21% 2034 20% 20% 21 3,000 Central Aguirre Assoc_______ Noper © Sep: 8 46 Sam is b+i4 Jan 21% Sep 
“2% 10 9% 9% 9% 9% 8%. 9 8% = % 8% 8% 5,000 - Central Foundry Co___.__________ 8% Oct 10 17% Apr 22 4¥, oe 31% Dec 
#10 10% 10 10% 10 10 Ye 10 10 10 10% 95% 10 3,700 Central Hudson G & E Corp_No par 9 Sep 0 13% Jan 24 11% Nov 13% woe 
*112% 113 112% 112% °112% 114 112% 112% 112% 114 112 114 30 - Central Ill Lt 4%% preferred_:100 -110% Jun 20 116 Jan 29 109% ov 13% od 
#94 96 *94 96 *94 96 "94 96 *93 96 90 93 200 Cent NY Pr Corp pfd 3.40% ser_100 90 Nov 22 102%% July 31 — =" 
*=10 103% 10 10 “g 9% 10 10% Bly 9% Bl 814 600 tCent RR of New Jersey_______ 100 8% Sep 10 23% Jan 17 10% Apr 20 a 
*29 31 29 29 *27%2 29 2734 28% 27% 27% 26% 25% 700 ‘ Central Violeta Sugar CGo_____-___ 26% Nov 22 ‘42% Feb 16 Mor so% yun 
*12 1334 *13 13% 13 13 *12%4 13% 12% 12% 11% 12 600 . Century Ribbon Mills______- No par 11% Nov 22 24 May 9 cad 
35%, 3534 35%, 35% 34% 34% 34%, 34% 32.34% 32Y% 32% 3,100 Cerro de Pasco Copper______ Nopar 31%4Sep 24 51% Jan 16 = Jan 50% Dec 
17% 17% 17% 17% 17% 17% 1634 17% 16% 167s 16% 16% 13,600 Certain-teed Products__.:._.._-__ 14% Jan - 3 25% July 1 4 J rr 4 _ 
26-26 “26 027M 26 6-26 25% 25% 25 (26% 24% 25 1,000 Chain Belt Co_-________| Nopar 23%Nov13 43 Jan 31 21% Mar 16% Dec 
24 2412 24 24 234% 24% 24 24% 23 23 ¥2 2234 23 2,100 Champion Pap & Fib Co new No par 21%, Nov 7 25% Oct 15 m . 33 Oct 
112 112 #111 #112 111 ii 110 110 ‘110 141 110 =©110 200 $4.50 preferred________.__ Nopar ilvuo sep 30 114 Jan 17 108% Oct 112 Nov 
16 16% *15% 1656 1656 165% 16% 1642 15% 15% *15% 15% 900 Checker Cab Mfg_-____..___- 1.25 12% Oct 10 32 Apr 9 . pans 
*21 2242 21% 21% "214% 22% *20 22%2 *20% 21% *20% 21% 200 Chesapeake Corp of Va_-______- 5 17% Mar 
52° 523% 49% 52 49% 50% 50% 51 49%, 50% 49%, 502 24,600 Chesapeake & Qhio Ry________=- 25 48%, Oct 3 ae ae | ne waar . oes 
£6 Ve = 65¢ 7 6% 6% 6% 6% 6% 6% 6% 6% 2,300 Chic & East Ill RR Co______ No. par 4% Oct 10 1842 Jan 23 15% Jan 26 _ 
11% 1134 115% 11% 11% 12 11% 11% 1042 11% 10% 10% 4,300 OS SE. UT CS. 40 95 Oct 10. 26% Jan 28 6% Mar 12% = 
778 38 74s ver 1% var pee 7% 7a ia ver) 72 20,300 Citicago Corp (The)... .*___.-_- 7% Nov 21 14% July 11 ua 
"Ble 8% 734 BY. ‘3 BM 814 Te 7% Me ‘1"% 4,000 Chicago Great West RR Co.-_50  5%Oct 10 i17%Jan 25 8% Jan 12% Jun 
°133%, 14% 13% 13% 13% 13% ib% 135% 12% 13% 12% 13% 3,400 S% greferred..- ... 50 11% Oct 10 33% Feb 16 24 «Jan 34% Jun 
9% 9% 9% 9% 9% 9% 9% 9% B42 B% B42 8% 2,400 Chic Ind & Lguis Ry Co cl A__25 7 Sep24 15% Jvly 
*5% 6 5% 534 5% 53% “55, 6% 54% 5% 55% 55% 1,200 oe ee ee No per 3% Oct 10 11% July 8 -- = ath 
14 143% 13% 14% 13% 14 13% 135 12% 13% 12% 13% 22,000 Chic Milw St Pl P vtce___.___ No par 11% Sep 19 38% Jan 29 24% Oct 33 Deo 
4242 43 41 42'2 39%8 41 39%4 41 38% 40 3858 39% 15,800 Series A preferred___________ 100 30% Oct 10 8234 Jan 28 66% Oct 14 Nov 
20% 20% 19% 19% 19% 19% 1934 20%. 1842 19% 18% 19! 8,500 Chicago & Northwest’n w i__No eer 15%. Sep 19 43% Jan 17 25% Jan 49% Jun 
48%2 48'2 46 48 445% 45%4 44 44%4 40 43 41% 42 5,000 5%, preferred w i___.__-_____ 100 34% Sep 24 16% Feb 16 54 Jan 66 Dec 
19 19 18% 19 18 16% 18% 18% 17% 18% 17 17% 4,300 | Chicago Pneumat Tool___-_- No par 17 Nov 22 37% J 
Pa i. - : % Jan 6 19% Jan 37% Dee 
43 49 43 48 40 48 40 8648 40 de 4342 48 Baca $3 conv preferred___..______ No par 47% Nov. 6 5942 Jan 11 49 Jan 59% Oct 
58'2 59 *58%2 59 *58%2 59 5842 59 582 59 58% 58% 20 Pr pf ($2.50) cum div__.__No par 5842 Nov 7 67% Jan 17 54 Jan 64 Dec 
15% 15% 15%, 16 15% 15% 15% 15% 14% 15 14% =615%4 800 _. Chicago Yellow Cab______-_- No.par 14% Nov 21 25% Jan 2 15% Jan 27 Dec 
1644 161% 16 16% | *16 16% 15% 16 15% 16 15% 155% 1,700 Chickasha Cotton Oil__________- 10 14 Oct 4 25% July 11 16 Jan =23. Dec 
7 1% ” 7 Vg " 7 6% 7 6% 867 6%. 6% 3,000 CORRS. OB. 2. tis enedestenen No par 6% Apr. 1 
*40 41 40 42 *40 42 40 40 *38 42 38 42 20 Chile Copper Co__-_- re « P25 36 Sep 11 53 May 3 25% is Nov 
85 855% 8254 84 ve 81% 84 8142 83% 794 82 79% 81 24,900 - Ghrysier Corp... 582d 15%, Oct.30 141. Jan 20 91% Jan 140% Dec 
27% 273% 27% 27% 265% 2742 26% 27 26% 27 26% 27 13,500 Cinn Gas & Elec common-_-_-_-_-_-_ 8.50 21% Sep 19 28%. Nov 7 es 
107 110% *107 110% *107 110%, *107 110%2 107 11614 107 110% agua ee A 100 110 Nov 7 114 Feb 1 -- sai si a 8 
22% 2234 22% 23% 22 23% 22 922% a 21% 21% 1,900 Cincinnati Milling Machine Co__16 21% Nov 22 38% July 9 a a 
40% 4034 39% 40% 39% 40 39% 40 39-39% 38% 39 12,300. C IT Financial Corp_____- No.par 36% Oct 30 58% Apr 9 42% Jan 58 Aug 
22% 321 3244 32% 30% 32 30% 30% 29% 30 30 30 2,300 City Ice & Fuel____----___- No par 27%. Sep 10 4442 May 23 20% Jan 80 Dec 
1l% 11% 11% 11% 11% 11% 10% 11 1042 10% 10'’2 11 1,500 City Investing Co__...-..---_.-- 9% Oct 9 22 May 10 seca, ie 
*90° 93 *90 93 90 93 #90 03 90 90 ‘90 92 92 5% % preterrega...__.......-4 100 90 Nov 21 108% Mar 5 98 Jan 105 Jun 
17% 173% 17% 17% 17 17 16%, 17% 1534 16% 154% 16% 5,500 ity: @$ores...¢.2 026s scenes 5 1542 Nov 22 384% May 11 9% Jan 25 Nov 
4734 4734 4642 4612 4634 463% “46 48 46% 46% 46% 46% 500 . Clark Equipment_-_-___--_-~- No par 44%2 Sep 10 71¥% Jan 18 49 Jan 12% Dec 
*160 190 *160 190 *160 190 *160 190 *160 190 *160 190 cette CCC & St Louis Ry Co___--- 100 17842 Sep 12 205 Feb 27 170 Feb 205 Dec 
*91 105 *91 105 “90 105 90 §=6105 "90 8105 *90 105 iam ea Ce eee 100 105 Jan 2 108 Jan 8 89 Jan 105 May 
#112 113 *112 112% 112 113 *112% 113 112% 112% 111% 113 20. Clev El Illum $4.50 pfd_____- Nopar 109 Sep.18 113%Jan 10 109% Jan 115 Oct 
601% 63% *60% 63 Ye 60% 60% “591% 6242 593% 63% 60 60 400 Clev Graph Bronze Co (The) -_~-- 1 52 Sep 10 717 May 20 44 Jan 68% Nov 
*107%4 10842 "107% 108 %2 10744 107% "107% 10842 10744 108% "107% 108% 10 I oc. rr: ee 100 106 Jun 25 108% Mar 5 106% Nov 110% Apr 
*1005% 102'2 #1005 102% *10034 102% *101 10242 ‘101 102% 101 102% --. Clev & Pitts RR Co 7% gtd___-__ 50 99% Jan 3 106 Apr 18 93% Jan Jun 
*57 62 *57 62 *57 62 *57 62 57 61 *57 61 ina Special gtd 4% stock____-_~-~_ 50 56% Feb 19 62 July 9 53% Jan 59 Nov 
2042 20% 2042 20% 20% 20% 20% 20% 20% 20% 20 20% 12,900 Climax Molybdenum___--__-~- Ne par 20 Nov 22 44%2Feb 4 34% Jan 41% Sep 
31 312 314% 32% 32% 32% 32 32 3134 32 32 32 3,000 Clinton Industries Ine___..-_-~--_ 1 24%, Sep 23 36% May 21 per’ saiieine jet A 
*40%% 42 40% 42 40%, 41 40 40/2 @ 3934 40 3942 39% 2,500 Cluett Peabody & Co____-~- No par 3942 Nov 22 60% Jun 7 35% Jan 53% Oct 
*150 163 *150 163 #150 163 *150 163 *150 163 *150 163 sasvipsi Pease on. anisureregecen=4 100 +15242Jan 2 165 May 3i1 140 Apr 155 Dec 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Noy. 16 Nov. 18 Nov. 19 Nov. 20 Noy, 21 Nov. 22 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $pershare $ per share 
*140 145 14242 142% #14142 143 142% 142% 140 140 "137 0 =: 142% 500 Coca-Cola Co (The)-~-------- Nopar 130 Oct 9 200 Feb 11 130 May 183 Oct 
*6434 65 64%, 64% *64 6434 64 644 63 64 *63 6342 330 | A a re No par 62 Jan 23 692 May 20 59% Deo 712 Nov 
*900 —* *900 on *900 x *900 Loe *900 ate *900 Bu. 3 ee Coca-Cola International Corp Nopar- --> ------ -- ‘m----- —. ae aes >. lala 
472 47% 47 47% 46 47 455% 46 43% 46 44 45 3,800 Colgate-Palmolive-Peet ~~~ No par 42% Feb 26 60% July 11 31% Feb 49 Dec 
*103 104 *103 104 *103 104 “103 104 *103 104 103 104 40 $3.60 pseferred.__-_._...---- No par 102 - Sep 12 110 Aug ” 101% Oct 106 Des 
42'2 421% *41 42% “404% 42% *40 41 39 39% 38 38 800 Collins & Aikman __.-_----- No par 37 Oct 30 63% Jun 34% Jan 50% Dec 
11% 11% 11% 11% 11% 11% 11% 11% 10% 11% 10% 11% 12,200 Colo Fuel & Iron Corp.__._.- No par 10% Oct 10 23% Jan 20 14 Nov 18% Deo 
*16% 17 164%2 16% 1642 16% 16% 16%4 1642 16% 16% 16% 2,000 5% cum conv preferred_____- 20 155 Oct 30 24% Feb 16 -— a 
"13% 14% #13 14% 12% 13 13 13 13 13 *12% 14 460 Colorado & Southern... _---_~~- 100 12% Nov 19 41 Jan 18 28 Jan 50% Jun 
"144% 15 14% 15 14% 14% 13%, 13% 13% 14 *14 14% 340 4% non-cum ist preferred__.100 13. Sep 19 39 Jan 14 28% Jan 46% Jun 
*13 141% *12% 14% *12% 14% *12%2 14 "124% 13% *12%, 14 mee: 4% pon-cum 2nd preferred___100 12% Oct 30 38 Jan 14 25% Jan 46% Jun 
30 30 30% 30% 40% 31% x29 29% 281% 29 2834 29% 3,400 Columbia Br’d Sys Inc cl A____2.50 28 Oct 30 47 Jan 29 31 Mar 50% Nov 
29% 29% 29% 29% 29% 30% x29 30 29 29 28% 29 3,100 CRED. - Bac ccagndqsttarrcsea 2.50 28%4 Nov 22 47 Jan 28 31 Mar 50 WNov 
95, 10 9% 9% 9% 10 9% 9% 9% 9% 9% 9% 44,500 Golumbia Gas & Elec___.__--- No par 8% Sep 24 14 Jan 24 4% Jan 11% Dec 
*35%4 3634 3542 36% *35 36 x33%2 35 3242 34 32% 33 1,100 olumbia Carbon Co___..-~- No par 32% Nov 22 48 Apr 22 36 Nov 41% Oct 
23% 23% 23 23% 2234 22% 23 23 22 227 21% 21% 1,300 olumbia Pictures com_-_--_- > par 2142 Nov 22 36% May 21 26 Dec 28 Deo 
*84% 85 *8434 87 84% 84% 85% 85% 8412 B88 *84¥2 87 200 $4.25 cum pfd w w----- oO par 82 Sep 25 106% Apr 10 —" oo — 
40% 41 40 40% 39% 40% 39%4 40% 3 39% 39% 39% 19,600 Columbus & Southern Ohio Hie: 10 3642 Oct 10 50% Aug 12 -—- --- -- — 
39% 40 39% 40% 39 40 39%, 39% 38% 397 3834 40 8,100 Commercial Credit....--..-----~- 10 36% Oct 30 59% Jun 6 39 Jan 53% Bep 
107 107 106% 107% 106 108 108 108 108% 109 108 108 950 $3.60 preferred____--___ _---100 106 Sep 26 123 July15 110 Deo 116% Dec 
20% 20% 20 20% 1934 20% 19%2 19% 19% 1 % 19 19% 10,000 Commercial Solvents.....-~- No par 19 Nov .22 32% May 13 15% Aug 25% Dec 
3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 125,700 Commonwealth & Southern__No par 2%, Jan 2 5% Jan 31 + Jan 4% Nov 
122% 122% 123. 123 122% 123 12234 123 12144 123% 121 121% 3,300 $6 preferred series._.._.-- Nopar 111 Sep 10 132 Feb 1 89 «= Jan se) Dec 
32% 32% 31% 32% 31% 32% 313 32% 32 32} 31% . 32 15,100 Commonwealth Edison Co _.---- 25 294%4Sep 4 36% Jun 17 28% Jan 34% Noy 
*144%2 14%, 144% 14% 14% 14% 14 14 "1342 14} 12% 13} 2,200 Conde Nast Pub Inc new____No par 124% Nov 22 184%2Sep 6 a onw 
26 26 26 26 2542 25% 25 2542 25 25 24 25 3,200  Gongoleum-Nairn Inc_.~---- Nopar 24% Nov 22 405% May 26% Mar 39% Oct 
*35% 3612 35 36% *3542 36% 35 35 34 343; 34 34 700 Consolidated Cigar.....----- No par 33 Oct 9 55% May 13 29% Jan 50 Nov 
642 612 6% 6% 6% 6% 6% 6% 6% 6% 64% 6% 6,100 Consol Goppermines Corps__---- 5 ¥%_ Oct 10 10% Feb 6 3% Mar 1% Dec 
27% 2742 26% 27% 26 26% 26 26% 2542 26 25% 25% 22,100. Consol Edison of N Y------ No par 4%, Oct 9 36 Feb 6 24% Jan 34% Nov 
*10642 107 107 107 106% 106% 106% 106% 1065% 106% 106%4 106%4 900 G8 genteerehe nce mdiedeooe Nopar 105% Sep 4 109% Jan 28 109% May 
21 21 21 21% 2042 21 19%4 20% 18% 19% 18% 18% 2,100 Consolidated Grocers Corp.__1.33% 17% Sep 10 25% July -— -- --- 
*14% 15% 14% 14% 14% 14¥, *14%, 14% 14% 14% "14% 14% 1,100. Consol Laundries Corp__------- 5 14% Nov 14 23% Apr 20 11% July 22 Dec 
45% 4536 45% 45% 45% 45%. 45 45 45 45% a4 4434 5,400 Consolidated Natural Gas___---- aS 42% Jun 18 y2 31% Jan 45% Deco 
17% 17% 16% 17% 1642 16% 1642 16% 1542 16! 14%, 152 14,000 Consolidated Vultee Aircraft. 14% Nov 22 33% Jan 17 17% Jan 35% Dec 
18% 18% 18% 19% 19 19 19 19 18% 19 17% 18 3,000 Consol RR of Cuba. 6% pid_---i00 16% Sep 24 47 Jan 8 17% Aug 45 Dec 
*19% 20% 18% 18% 18% 18% 18 18} 17% 4 17% 17% 1,400 Consol Retail Stores Inc___-_--~-- 17% Nov 22 32 Aug 26 - 
112% 112% 112% 112% 112% 112% 112% 1125 11254 112% 112% 112%4 400 Consumers Pow $4.50 pfd__..No 4 111%Sep 25 115% Mar15 108% Jan 
*41% 42% 41%, 43 42 42 41% 41% 40 8941 39% 41 3,700 Container Corp of America__--_- 20 3542 Sep 9 54% Apr 18 26% Apr 
18% 19 18% 19% 18% 19% 1842 18% 17% 18% 17% 17% 6,200‘ Continental Baking Co__--~- No par 12% Feb 26 22 July 18 6% Jan 
*104 107% *104 107% *104 107% *104 107? *104 107% *104 10742 eee $5.50. preferred_____._--_- Nopar 101 Sep 23 109% Jan 10 93% July 
38% 387 38% 38% 37% 38% 38% 38% X36% 38 365% 37% 11,400 Continental Can Inc_---------~- 20 33% Sep 19 53% Jun 10 Ye Jan 
*10¢ 108 *104 108 *104 108 105 105 105 «105 104 104 700 $3.75 preferred___-.____-- No par 104 Nov 22 113% Mar29 106% July 
9% 9% 9 9% 9% 9% 8% 9 8% 81% 8% 8% 2,500 Continental Diamond Fibre__...--5 8% Nov 21 18% Feb 8 10% Apr 
47% 47% 47 47 46% 47% 462 47 4642 46% 4642 46% 2,400’ Continental Insurance___-_---_. 10 46%Oct 29 63 Jani18 46 Jan 
11% 11% 10% 11% 1042 11% 10% 10% 10% 104% 10 10% 14,100 Continental Motors_..-----.--- aaa 10 Oct 10 24 Jan 29 8% Jan 
36% 367% 35% 37 35 35% 35 36% 35%2 35% 35 36 7.200° Continental Oil of. Del---.------- 5 33% Oct 30 49% May23 29% July 
16% 16% *16 16% 16 16 16 16 15% 15% 15 15% 1,600 Continental Steel Corp____----- -14 15 Nov 22 x23% May 29 
*15%2 16% *15% 15% *1542 16% 15 15% 14% 14% 13% 13% 2,200 Cooper-Bessemer Corp-___-- Nopar 13% Nov 22 30% Feb 1 16 = Jan 
*47¥2 48% *4712 48% "472 48% #4712 48% 472 47% 472 48% 10 $3° prior preferred_______- No par 4642 Oct 9 56 Jan 19 47% Feb 
13% 13% 13% 14 135% 13% 13% 14 13% 13% 13 135% 2.200 Copperweld Steel Co_.._..----~- +5 12% Oct 30 23% Feb 16 12% Jan 
*52%2 54 54 054 *53 O54 “5354 53 «54 #5242 54 140 Cony pref 5% series.._.__---- 50 50 Oct 31 60 Apr 24 49% Jan 
13% 13% 13% 13% 13% 1312 13% 13% 13 3 “12% 12% 3,600 Cornell-Dublier Electric Corp__...1§ 12% Nov 22 27% Jan 18 16% Aug 
56 5642 56 56% 55% 56 55 55% *54% 55 54 5442 490 Corn Exch Bank Trust Co__--_. 20 52 Sep il 67%Jan 21 52% Mar 
265% 26% *26% 27 2642 27 2634 27 26% 27 25% 26% 4,400 Corning. Glass Works common___.6 2542 Oct 30 39% May 29 
*103_ 104 102% 103 *101%2 103 *10142 *101L =103 *101% 103 20 34% preferred_-_--.--.-_-_ 100 102% Nov 18 109% Aug 14 101% Aug 
69% 69% 69% 7 69% 70% 695% 70% 69% 69% 6742 682 6,600 Corn Products Refining--..-~~~- 25 58%May 8  70%Augi2 58% Jan 
#19042 192 *191% 192 *190% 192 #19014 192 190% 190% 90 19142 40 RE oer. nena will 100 190 Sep 24 210% Mar30 182% Jan 
71% T% —. Tm 7% 1% 7% 7%, 7% 1% 7% o —~ ee. ae 1 72 Nov 22 14% Apr 10 6 — 
4% 4% 4% 4% “4% 6 4% 4% 4% 4% 4% 4% 1,600 Coty Internat Corp___---------- 1 4% Oct 10 7% Jan 29 3M — 
360 36 35% 36% 3542 36% 35% 3334 35% 33% 34% 8,700 Crane Co commen_-_---------- --25 31 Oct 30 49% Jun 17 po4 a 
*102 104% *102 104% 104 104 *103 103% 103 103 *98%2 102%2 200 3%% preferred__..--.-.----- 100 103 Nov 7 110% Aug |8 99 Jan 
*28% 29% *28% 29% 2642 285% 28% 28% 284%, 28% “284% 2842 600 Cream of Wheat Corp (The) ---.2 28. Sep 10 35% Jan 14 - omer 
*26 48=— 28 126% 26% 26 26 *26 8628 26 8=—. 6 *23 0-25 400 Crosley Corp (The) -----~--- No par 20% Sep 24 39% Feb 1 % I 
*36%% 38 365% 365% 36% 37% 36% 37 36% 36% x35% 36 1,900 Crown Cork & Seai__-----.- No par 32 Oct 10 62 Jan 14 37 nev 
*52 5342 *52 52% 52 52 x51 51 *49 51% 51 51 300 $2 preferred __.--_.------No par 48 Sep 20 54% Feb 6 49% 





For foctnotes see page 2707. 
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= WwW OCK RECORD 
N E YORK sT STOCKS Range for a 
—_— Year 19 
K Range Since January 1 
LOW AND HIGH SALE PRICES eee Friday Sales for eS Lowest Highest Lowest Highest 
Tuesda Wednesday o- Nov. 22 the Week h $ per share $per share 4 per share 
Monday 4 Nov. 20 Nov. 21 Par $ per share pe 
Saturday Nov. 18 Nov. 19 share $ per share Shares 2 25 Oct 9 40% Apr 12 20% Jan 30% Deo 
_— $ per share $ per share sere . vad 273 26% 27 2,500 Crown Eellesback, Corp------ Nopar 103 Sep 19 110% Feb 5 106% Dev = Nov 
$ per share + eget OB %, 28% 28% 2% oy aaa %q 105% 100 ag yaw enon agers 110 Sep 10 150 Apri2 106 Oct _ 
: 28% 26% *105%2 106 105% 4 2nd preferred _------- No par ; 52% Nov 
29% 20, se ae 105% 106 tee a Dl 116 % a 7,300 Crucible Steel of Amer__--—- foger. - 28% ae fg iy s7% Jan: 111—sNov 
, » 122 . ¥, 30 30% ry 600 5% preferred --------------- . 8 25 Aug 42 Deo 
*117 122 117 2¥ 33-33% 95% 95% — 22 Oct 9 46%Jan 
33% 33% 33%e 33% pad 91% °97 9% so. &. 24% 24% 660 Cuba RR 6% preferred --------1 r+ 17% Oct 10 286% Jan 10 16 «Mar 29 «Deo 
*98. 100 97% 97% i * = °24% 26 24%, pod 19 10% 2,500 Cuban-American Sugar ---------0 fo Jan 5 165 Jan 8 145% Jan =150 “ 
24 24% seo : WY 20 19 “8 ota - atin 7% preterred ~—~---~-~---~--~ 66 Jun il 25% Jan ‘4 
eS 20% 20%  , 19% 20 +168) 175 “mes 178 -S 63% 2,700 Cudahy Packing oo SS Oct 18 106 Mar25 99% Dec 102 Nov 
*15. 175 18K 175 | 36% 37% 35% 36% Fi 9%, 86°95 200° 4%6%, preterted--------------""5 16% Nov 20 2%suy 8 - —— 
37% 37% 37% 31% 94% 99% "94% 99 ye 17! 16% 16% 2. ee De ten See Inc_250 45 Sep 19 82%Mayl16 28 Jan 
99%. 99% £941 100 7 6 17 164% 16% “16% 17% o4i 50 400 Cunningham Drug Stores _— - 10 Nov 22 26 Jan 24 9 Mar 24% Oct 
17% 17% *17 17% 46% 46% °41 50 “43 A 10 10% 22,900 Curtis Pub Co (The) -_------- No pawl 103 Oct 25 146% Feb 5 122% Apr 154 + and 
“46% 48 — 10% 11 ~ 2» 2” —" 106% 107 170 FF ereed season naa Nopar 60 Sep il 76% Apr 29 at = ye b 
% 11% 10% 108 110 id 69 400 a Oct 10 12%Feb 4 
e106 112113, 13 i + 68% 68% “62 70% Ole Ye 68 CUR ———————————— 1 Roc 30 34% Red 2 mm StS 
"OY. *68% 7 u ; =4 6 .) ; 40. ss A  ..------------------- Oct 
"= on 6% 6% 6% 6% 1st 18% 18 18% 18 =” 7 _  Cushman’s Sons Inc 7% pfd__--100 128 = - - oo 4 25% 37% Deo 
ox 19% 19 19% =: oe - oan See 129135 4 3 900  Cutler-Hammer Inc —------- Nopar 26 Oc 
19% 19% 4 *129 135 129 + OF 26% 27 26% 26% 
*129 135 a= 26% 26% 26% 26% la 
26% 26% *26% 27% Gis: D 
a 18 Sep 4 29 «(July 15 _- - — so 
- “19% 20 500 Dana Corp a aan 100 96% Oct 30 98% Nov 15 ~~ --- -- Deo 
- 21 21% 191% 22 7 20 Cum pfd 3%4% series A------ May 13 27% Deo 28 
21% 23 21% 21% 21 ‘g £96 98 *95 97 ae ree 700 Davega Stores Corp N Y -------- 5 Tg — ~ oF le red 23 16% Jan 28 Dec 
*97% 98% “97 982 FF 19% “18% 19% 18% 16% 16% 16% 200 Davison Chemical Corp (The)----1 = Sep 23 36 ¥eJuly 31 ch Spies Ae eee 
18% 18% 19% 19% or ¢ 164% 16% 16% 16% 21. C318 7100 Dayton Power & Light Co (The)--7 ; $ 113. Jan 7 108% Sep 114 
- 16% 17% 16% 17 ‘ 23 32 321% - ey Ye% preferred _.---------- 100 «110% Jun “ie 
17 17 * 393 31% 32% 32%—e 32% 4 Y, 110% 111% --- +%% PD “Go 50c 16% Oct 30 34% Apr 20 - — * 
32% 33 x32 32% p % 113¥ 110% 113% *110% 113% - 1742 1,700 Dayton Ruber Mfg Co-------~- 17. Nov 22 21% Nov 12 as ‘Nim sie 
*111% 113% “111% 113% Meritt 17 17% 168 3" 17 a 4700 Decca Records Inc new_----- =e 1) Nov 22 «58% Jun 3 39% Mar 47% May 
17% 17% 3% 1% ig. 18 18% 18% = = 33% 34% 10,700 Deere & Co ---------------- OPO |O33% Oct 31 42% July26 34% Aug 4 
18 18% .. Me 35, 36 35 35 Ya 34% 36 26%, 36% 1,700 PROSTTOS anne 25% Sep 24 50% Jan 29 34% Jan 16% Jun 
36% 37 36% 36% 351 $354 36 35% : ve 33% 1,600 Delaware & Hudson —--~~------ % Oct 10 16%Jan 16 7% Mar 
*35 48636 36 036 it 35 35 33-35% —." 7300 Delaware Lack & Western------- so tk Oe eS a C8 ae 25% Dec 
_ oing tn om % "Tie | % : aa a 24% 24-24%, 208 oe Bene ss W Ri Co_.i00 60 Oct 10 77 Feb25 67 Jan 75 Sep 
75 7% /4 : 941 y, 24 24% 6 , ‘ Ms etroi S oll 24 Aug 13 —  o- -  =-- 
24% 24% 244% 24% _- bs - *64 68 =. = ates oa 1,700 De Vilbiss Co ~.-~------------ 7. “74 oA ra rsd 4 39%2May 9 25% Dec 29% Dec 
*62 68 » SBF 11% 18 17% 18 att “aeal 252 26% 2,000 Doves & Raynclds class A----™ 45% Nov 
yf te Nag 26% 21 ™ 26% 27% 2642 26% 26% 26% ‘ - 4 Match No par 344% Oct 9 50% Apr 4 mm ro | 48 Nov 
27. «27 6 \ 1,400 amon ER eee eeoonn— § 3 50 Avys 26 
% 37% 37Y%—e 38% 31% 3% = 4 30%, 43. 600. 6% parte preteens ——--—--— 2 oct 10 34%Jan 14 16% Jan 38 Dee 
*37% 38% 37% i 43. 43% 43 «43 42% 11% 18 2,000 Diamond T Motor Car Co-------- 2 xi5 Nov 21 30 July 10 ae aaa —- ae 
$e rt is% 18% 18% 17% aa ig aac 15% 15% 36,700 Distil Corp-Geagr’s Ltd adams 105 Oct 29 109% Feb 5 Jan = wd 
19 19 bd 16% 16% 16% x ong 400 5% preferred --~~-..--------- “9% Nov 22 52 Apr 24 Mar 
16% 17¥6 Opie 105% 105% 105% 105, 10S e0% 30% 170% 30% — ee No per = 48's Sep 16 62% Jun 10 47 Mar = (58 Deo 
*105% 105% a 1 30 30% re tte : 51 24 SB A -------— <== 'Y Nov 22 48 Mar —_ <— od 
gee Bk go By Re emma Cea OPE aan 10 Sma i Se Se 
*52 Ss 3 ¥, 27 2 ea , 4,900 oehler-Jarvis Corp ------------ 29% ly 
“8 28% 021% i, 28% 828% 20% = 28% 28% 7O% TtM%. 5,100 Dome Mines Ltd -———------- Nopar = eve Nov 22 108% Mar 25 1, Mar 100% Des 
Ye 29% : i Douglas Aircraft _..-------- , Deo 
try 1734 17% 17% Sb, 44 a 68 642 66 A ay 3200 Dow. Chemical Co common--_No par ae rg bo i. jon on 110% Jan 115 Oct 
68% 68% ae oe % 159 ¥ 159% 159% 157% 159% rt Rid 14. 500 $4 preferred series A_---- Nopar 111% oct 33% Jan 17 27. Apr 33% Jun 
161 163 159% 161 = 114. #113 114% #£+«(j(‘*113. 114 a23 17 9.300 Dresser Industries ~-.--------- 50¢ 15% Oct 14 116 Apr 12 111% Dec 113 Des 
114 114 114 114 9 17 16% 17% 16% 17% 16% 97, 200 33%4% conv preferred Late enaiceinabelelll 100 91 Oct 23 41% May 10 12 30% Deo 
17% 17% a Se $971 98 "96% 98 *96% 98. a 800 Dunhill International ----------- 1 62 Nov 20 «58% May28 49-20% Aug 34% Deo 
*97 98 97 Ya 97% 16% 17 16% 16% 16% 16% oe 25 1,400 Duplan Corp --..------------ No par 1» Oct 30 227 Jun 13 155 Jan 192% Oct 
— 2532 26% 25% 25% 25 ae se5ie 167% 16314 166 4,000 Du P de Nemours (EI) & Co---20 eeu Sep 20 133 July 3 125% jet] Mar 
2 2 1 x165'%2 4 . eS EEO Se 
a a 170% 172% 168 2 Bhs Rs ted + 125% 126% *125%2 127% ro ieee tata 5% ist pid__-100 112% Oct 7 116% ad a - are 2 vo 
*125% 126%  — °125% 126% 3128 ie” «114% 116% = 113% 1% oar +: Mag 5 900 D W G Cigar Corp ~------------ 5 13% Sep 20 
115 ¥, 15% fa 
suc “6 #1542 16 15% 15% 7 Range for Previous 
STOCKS 1 Year 1945 
K Range Since January Highest 
Lows mae — Thursdsy Prifey x7 “4 NEW CHANGE oe" Lowest Highest pea Oe $ per share 
Saturday Monday Lage Nov. 20 Nov. 21 Nov. 22 the Wee uit $ per share $ per share $ pers 
ov. 35 tere per hare $ per share $ per share $ per share Shares E 
—— — . 19 Sep 3 30%May22 13 Jan 21% Dee 
. , 1 4,500 Eagle-Picher Co_--------------- 10 , 1% May 16 — sam, Mov 
4 , 21% 22 21% 21% 21% 22 a” => 33,200 Eastern Airlines Inc__------------ 2 10% Mov 3 io Jun 10 18% Jan 35% Nov 
3/ 21% 22% 2 \, Y% 17% 1642 17% ’ ‘ 5 30% Jan 2 29 Dec 
21% 22 ye 19% x18% 18% 17% 18% 16% ™ 35 36 1500 Eastern Stainless Steel Corp-—-~ % Oct 10 263 Apr 24 170 July 
gg = ss 38% *38 39% 374 7 a" P *208 210 900 Eastman Kodak Oe. pibeaeos No = = ~~ 22 209 Aug28 185 = om Jun 
*39 : 215 2 ¢ 20 6% cum preferred____------- 2 49 an Oct 
o3i8% 238 790 194 190 198 #190 194 “190, 19 ny 2% 2,600 Eaton Manufacturing Co--------- 4 = Set 10 40% May 22 —_- wo 
“190 =—194 =, a 42 42 42 42% 41% 42 95%, 26% '300 Edison Bros Stroes Inc com_------ 1 25 Ost 24 112 Aug 2 104 Sep 109% Deo 
43% 43% os 26% 26% 26 26 25% 26. 103% 103% 100 4%4% preferred ------------ a ea oe OE ee _- = 
aoe o103 106. *103 103% «= $103, 108% = “103, 108 18% 18% 2,000 Ekeo Products Co--------------778 0,2 Nov a1 114. Feb 25 — i 6% | me 
% 4 D 8 Va / Z fz 
20% 20% 19% 2 . 106% 108 90 4%2% preferred ~_----------- Oct 30 16% Jan 28 y 
21 21% 21 21% #108 111 106% 108 72 : top Nut Co_------------ 1 6% 42% Jan 71 Deo 
- ' 110 110 ’ 44, = 6% 63; 1,600 Elastic Stop 1 t 10 80% Feb 5 
“110 «112. hy a 6% 6% 6% 7 oa 50% 50% 4700 Electric Auto-Lite (The) -------- Stoo 635% APT 5 =e an 24% Deo 
7 1% * 51%, 51 51% 51 51% 50% 12% 13 5,400 Electric Boat common------------ % Oct 9 48% Jan 24 ——— - 
51 51% em 14% 13% 14% 13%4 14% 13 3 296 Ve 36% ‘600 Conv preferred ~------- --No par ts yee 10 7%. Jan 24 4% Aug aa Deo 
M4 14 7 & ~~ 3 "36% i a ie 3% 3% 8,000 Elec & Mus ind Am shares-———— 32 Oct io 29% May 28 oe” = wa a 
: 3/ ‘ 3% 3% 4 es RY 1454 15 21,100 Electric Power & Light----- Sep 24 180% May 2 
3% 3% = so 15 15% 15 15% 14% 15% . ¥y 1,500 $7 preferred _------------ Nopar 138 P 103 Jan 146 §©6Deo 
: , . ; : --- 167 July 10 
15% 15% 15% 15% <3% 154 153 154 153 152% 153 153% 1100 ‘a geoterred ...-------~= Nopar 128 Sep 20 Jun 1g 443% Aug 55% Nov 
"8 45 .. rt oles r 146 *143 _—2 ae 2 Mom 1,000 Electric Storage Battery----No wee OMe Sen = ve = 25 34% Mar 48% Oct 
© 42 Y; 43 43 42% ed ++ ae 48 49 2,400 El Paso Natural Gas_-.--------- ’ 
“42% 44% = S. 48a 48% 48% 49 48% 49 , 22 0% Feb 2 21% Aug 29% Jan 
val am ih eae = 12% 13 12% 12% 11% 12% 6,200 Emerson Electric — | gy af = oto Mar 29 20% Mar 27% Dec 
p % 13% 12% 13% 3 , > ra 18 1,400 Emerson Radio & onograpa---— lov 22 21%/2 Oct 17 pa aie -- -—- 
13% 13% jon 19% 18% 18% 1846 18% eo bs 17% 1600 Empire District Elec Co--------- 10 17 sad 10 102% May 28 62 Mar oe Dec 
tag aa 1734 17% 17% 18% 18 18 aa” a ©67 71% * Endicott Johnson Corp manent Be Sep 3 111. Jan 24 103 4 = “ aoe 
& 8 . J, £G 72 97 /2 a dy “< Pg ke ENS a a ee eee , an 
*710% 73% *710%2 13% 10% 3% ‘ 06 108 © *106—S«:108 107% 107% 10 4% preferred -- ion Coli. woo 1 21 Oct 9 41%Apr 9 16 Jan 106 July 
106 108 *106 108 106 yf “ane - 23M. 24% 23. Ye «23 Va 12.100 Engineers — Servic iid par 100% Sep 12 106% Jan 15 — Sep 108 July 
PY 25 25 Vs Va 4 é. ©1037 104 ' 220 $5 preferred ------------ ~ Sep 20 110 Mar 8 Jul 
25% 25% 25 "v4 25% 104% 1047 104% 104% 104 104% 103% 40 Pir pa \/, " _.No par 102 Sep 01 # Sep 109 uly 
Z 6 206: 170 $5 preferred ~-------- i 111%Mar 6 41 Nov 
*104% 104% 104% 104 7/8 4 8 107 107 Vy 105 107 106 f 9106 it aa |. ee No par 105 May i 2 1 May 4M% 
107% 3 hi Hd io. i 110 108 108 *106 a 108, ‘ 10s ee saae oh kaw ortes wide coma No par Ay = a Bers = = 12% Jan 20% Jun 
*109 2% 2% 2% 2% 2% or tage wn yi 3% 16.700 Erie RR common__-------- No par . Jan 17 68% Jan 
2% 2% 2% 2% 11 . 115 10% 11% 105, 11 10%z,).11%. ~$ # ‘ _100 48 Oct 10 93 86 Jan 92 Nov 
yy 7 5 2,7 5% pref series A----------- 30 95 Jan 29 Dec 
li% 11% 11% 11% \, 51 s«B2 50 50 50., 50 »700 Ag > agepRAARS 50 90 Oct 3 1% Jan 20% 
sa Si SS Shas) «= 9505 Buren. Williams Corp_———--————— B10, Oct 10 22% Aer le «18% Jan = 28% Dee 
s ] : 2 ; / l / ’ 7 ae iatemety 
“20% 12 115% 11% 11% 11% 11% 11% 16% 16% *16%. 17% 800 Evans Products Co_------------- 5 2134 Nov 22 58% Apr 26 -- — 6z% Nov 
11% ; \/, 163 17 16% 16% 6% : , Eversh . “ne. 1 J 15 42% Jan 
*18% 19 0% 18% D8, 25% 24%, 25% 22M, 24% 21%, 23% Le | ee co rraniall . MNO oe 3 6 Jan 0% Deo 
26 6% er % 37¥%4 37% 37,37 3642 36% <3 77% "300 Exchange Buffet Corp-------- 2.50 —— 3 


F 65 Nov 
May21 - $3% Jan 36% Nov 
isan No par 48 Nov 21 88 25% Jen 
, 49 *4712 49 1,200 Fairbanks Morse & Co _ mes 3 — en 36% 
50 50 49% 49% #49 51 pat 4 Ya ot Se 22 211s 22% 3,600 Fajardo Sug Co of Pr ieee . Ve on .° eat Sam © 12% Mer 20% 
22Y%, 22% 22%, 22% 22% 22% 23" 8% 3 8s 1% 8 6700 Farnsworth Televis’n & Rad orp. 5 ot ie ee yen 10 ry 28% Dee 
¥, 87 8% 82 8% 84% 8¥e "8 1 22% 22% 23 3,200 Federal Light & Traction-------- ee . eee . 1 10% Dec 
2 03 ; OL 03 01 s 03 0136 o2 101 v4 101% *101% 103 60 $6 preferred Se a a es neel oO par + Vo = ; t4 te -4 25% 4 42% Dee 
*101% 103 #1015 = = = tag = © 38 V4 40% *38%, 40% 500 he ate be _—" eS 36 «Feb 26 43% un 5 23% Jan 32 Dec 
“40 42 41 y 41 41¥ *39% 41% 1,000 Federal-Mogul Corp -~------------ . 43% jun 0 ie Des 
*40 42 41% 41% + i tis tis 11 1). Ve 10% 11% 1,800 Federal Motor Truck a > aad par = _ a ais Aug 13 a = aime Bat 
11% 11% 1l% 11% 11% 11 rd 2234 23 22% 23 21 22% 9,000 Federated Dept Stores - aa : = A A wn di 3 an Oi Apr 
23% 23% 23% 23% 22% 23% 106 ase 06 *105% 107 107 107 190 4%% conv preferred__------ 9 A Bs 08 eee 28 21% duly 34% 
*105% 106 *105% 106 106 106 21% 21% 20% 21 205% 21 1,200 Ferro Enamel OPS ieniiecimmanaay 7 ee 20 Fed 7 50, Jan 63% Deo 
, *21% 23 21% 21% 21% 21% 1 bd 51¥, 50% 50% 50% 50% 1,100 Fidel Phen Fire Ins saennee | ie 3s om Ape 6 (53 Mar 70% Rov 
j *51 51% 51 51% 51 So. ores 53% 51. 5212 51 52 6,800 Firestone Tire & Bubber-__---- bie. Moe a6 | 100% ae as 05% ADE 10% Mar 
54 54 53% 54 524% 53% * ag 107 -< *105 107 *106 107 100 42% preferred RR Sere _—— a sf Oe ey 29 60 Oct 
*105% 106% *105% 106% 106% 106% 3 4 55 54 543g 54 54 800 First National Stores ------ = .- te ae Ot day 2 a aet 
54 54 54 Na oie arar Pt 17% 16% 16% 16 17 4,600 Firth (The) Carpet Co------ op gi pen tbe 
18% 18 8 Bg L ) fe z 
18% 4 v, Ye 277% 27% 28 26 26% 25% 26% 8,600 Flintkote Co fan oom... -_ R + am Ss os eo 101 duly it Nov 
ori 109 OT%4 109. 07 i, ™ ” ny 108 4 107 107% 107 108% 170 $4 preferre ib perea Ter ve ae Lm eo 2 ye . a 53 
*107% 109 *107% 109 107% 109 a as 35 35 €34% 35 200 Florence Stove. Co__--.----- par say Ock hh nd : 3% Deo 
*33%2 35 344% 34% *344%2 36 34% 17 16% 17 16% 16% 4,400 Florida Power Corp_—-_—-----— Ye 16% Sep 13 a0 oe wa —_ am Deo 
17 | ae 17 17% 16% 17% 1878 5 ©92. 24 *21 22% 100 Florsheim Shoe class A new- on oi. . 29 ped 16 3 Dee 
*23% 24 23%2 23% “220s «24 = V2 14 13% 13% 13% 13% 1,200 Follansbee Steel Cosp Tae se Oct 10 «23% May 9 ae oe pa 
144% 14% 14% 14% 14% 14% a1 15% 15% 16 15% 16% 6,200 Food Fair Stores Inc_------~ } 4 age ng a is S% Aus 80% 
15% 15% 15% 15% 15% 16 2? a 78 8% 78 8% "300 Food Machinery Corp--- ----10 71, Sep 19 480, Son a7 = 5 Jam rt 
Es 21 o 21 207 21 20% 20% 19% 20% 19% 19% 1,800 Foster-Wheeler Core ae — ~4 aM ee. on ee) 25 Jan 3 Deo 
‘ 21% 21% 21% 21% 20% 21. 0755, 36% *25% 261 *2534 26% 80 6% prior preferred 25 0.8 > 20 «35% Jan 28 m4 Aor a7 Dee 
2642 26% *26% 26% 26% 26% oes Vg 24 : *22% 23% 225, 22% 700 Francisco Sugar . EPA - 0% Gop. 8 a 
te a she 4184 rae 48 a% 47% 46% 47 46 47 2,000 Freeport Sulphur REPS 
47% 47% 47%. , . 

















footnotes see page 2707. 
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2701 
NE W Y ORK S Y C K — Range for sueeaee 
ph . : Bange Since January 1 Year 194 
LOW AND HIGH SALE PRICES ae Friday Sales for NEW YOR« | STOCK pared Highest calle Highest 
da Tuesday Wednesday — al Nov. 22 the Week Par 8 per share $ per share Spershare §$ per share 
Saturday TNev. 18 Nov. 19 Nev. 20 ; $ per share Shares 16% Nov 21 27%May13  _ ___ sow S-<cmae 
Nov. 16 Nev. 8 per shate 8 per share $ per share a 16% 400 Froedert Grain & Malting Co Inc-1 28% Nov 22 48 Jun18 38 Deo 36 «Dee 
$ per share $ per share 16% 16% 16% 16% tr +4 a 4 2 4,700 Fruehauf ha soe > Agee = 99 Sep 23 112 Juy 1 ont ouw — — 
= 7 , Z 4 “4 ‘ referread__________ 
_ 313 x30" 31% 00% 100% 10244 100% 101% *100 101 150 4% cum p 
1 ‘ *100% 100% , ’ ' 
2 
100% 100% *100% 10 G 
10 15% May 28 6% Jan 12% Deo 
er 0% 10% 1,500 Gabriel Co (The) common..____ i Oo thes re 10% Dee 
105 103 10% 10% 10% 10% . “es 8% 9.800 Gair Co Inc (Robert)... 20 18% Sep 23 21 Apr 2 16 «=Jan 1 
400 10% 11. 8% Bu 8% 8% 8 aan 20% 20% 400 6 % oe 8% Nov 19 22%Jun 5 Ze 29% Nov 
8% 812 4 Ee. 20% 20! =. o> ieee ios Gee Ce ih) eae ee ee 15 14% Apr 20% Bow 
20% 20% #20 2054 L 9 9 93% 9 4 014% 18% 1,000 Gamewell Co (The) -_-_--__ Ne our 17 Sep 9 29% Jan 29 16% Ma 14% Dee 
° % 10 8% 145% 14% 14% dner-Denver Co________- P 17 May 29 7% Jan 
10 10 9% %, 15 15 15 Ty, 173 600 Gardn 8 Nov 21 y Dec 
15% 15% 15 15 : he bY 17% 17% 17% 17% 17% BY 7,900 Gar Wood Industries Inc__..___~- 50 39% Nov 22 67% May 29 51% Nov 
18 18 “17% 18% — 8% 82 8% 4 tag 39% 391% 1,200 4%e% conv oor Cea” 15% Sep 19 6. May 28 58 Jan 80% Dee 
2 ao 38 413 “40° 41% ise iste ist, 16 15¥e. 15% — a on pik 50 78 Jan 8 141%May28 58 Jan 
41%, 41% 41% 78 15% 16% 155% 15% 15% *91 100 ethos 54% conv preterred.._.... 24% Dec 
; 16 164% “ 107 *91 100 Oct 10 21% July 1 12% Jan 
°91 107 #91107 7. ey a" orn “ie anit mene eee ae ee — SS Soo 
° ‘ ’ EEG. eae 
Y/ \y 15% 15% 14% 15! ‘ te 109 ‘ *105'42 109 100 are © Trameporiation aay SASH. 5 48 Sep 11 ua) Ape 7 8% Jan 14% Dec 
5% 153 15% 15% - 105% 109 105 42 , 2,600 Gen Amer 5 10% Sep 4 14% Apr Dec 
See 110 107 107 ie = 50 50% x48%2 49% cone +7 24 4,200 General Baking__.____-—- Nopar 175 Nov 20 200 Apr 29 ati ae = Dec 
2 ; _ , 1 , 1 "8 e f __ MEE aS 7 an 
492 50% oe tt 11% 11%% 11% oo one R. *170 178 10 Ps Ep tn Corp--------_-.- * oot is 10% ane 9 6 Mar 46 _ 
‘190 135 : *180. 185 var’ = “13 Ma 13% *13% 13% ae 10% 5200 General Cable Corp_________ No T+ = Oct 14 00% Aug 3. kbiooe 1 
13% 14% 13% 14 10% 11% 10% 11 16 8 ae as. 50 geet ek pe ee a a ao 36 Oct 
12 «11% 7 7 78 78 ‘hee > S Ss one oan ae ae eae: ee he ib ae a 
pad nr. 7 773 é 40 40 General Cigar Inc____-~~~-- t 7 182 Apr 
$77 77% “rs. Sam Y 40% *40 . 42 ss 28% 28% 1,200 -100 156 Oc Jan 49% Sep 
ie Vy 41% 42% 402 % 283 2842 28% “a 30 % preferred_________-___- Nov 22 52 Feb 8 37% Ja 
629% 30" 29% 29% ion” Re, o162 166. *162 166 162 "a 31,300 General Electric Co____.___ = oe oi Oct 10 56% Feb 6 b ae re 
*162 156 bi Fira 133% 36% 35% 36 ae ak 2% 43 Tees. denaeet uawte aun eS 6 ee oe tale: 127" Aus 134 Mar 
36% 36%4 + 44% 4512 44% 44% 7 oe 472 47%, 1,700 Genera 9 essa may eneccte 100 128% Sep 30 135% Jan Oct 123 Dee 
; : y by 473% /2 Be OO otra n eemsipincainias 26 123 Jani14 114% 
443, 45 45% 45% 48% 48% 48 481 aaei ®128% 131 160 5 % 100 114 Sep 77% Dec 
" 13034 128% %% conv preferred________ 80% Feb 5 62 Jan 
481% 493 49% 50 130 #127 131 130 é 120 200 3% % aa 47% Oct 30 ‘8 130 Mar 
1 130 *118% 12 114 General Motors. Corp____----- . 12 132 Feb 5 198 May 
131 131 *130 13 120 120 120 120 ie 48% 49 50,800 en Nopar 125% Sep © Jan 23 Dec 
‘ 118% 120 5% 50% 48% 49% be S preferred_____...._._- ov 21 29 Apr 26 1 
*118% =. 50 ao 51% 50 = 50% esaeae 126% 12534 12534 *125% 126% oon can Outdoor Adv common__No par a ed ot 40% Jan 14 22% Jan 36 ¥6 Des 
“ae% 155° 125% 125% 125% 126 | 15% 15% 15 15% som. SS 2,300 Gen Precision Equip Corp___No te 2% Oct 10 7% Jan 15 1% Jan 
hes 1 15% 15% 15% keg 22% 22% 21%2 21% 22 ; 22% 1.400 Gen Public Service._..._...... 14% Oct 30 23% May 21 ih% Deo 
22% 23 22% 22% "=o Sa *3% 3% oar. eae 143¢ 143% 23,900 Gen Public Utilities OR-ee 245% Nov 22 48 May 31 38% son Py Sel — 4 
3, _ 37 va : Y, 14% 14% 8 , Railway Signal__----- 8 150 Apr 1 
35% 33% *3 a 3% * 15! 14%, 15% 2 i 5 25 Y, 1,900 Gen 100 137 Oct J 8% Dec 
‘ 155 14% s “ ; 25 25% 24% 4 yr A ERs 9 11% Feb 8 3% Jan 
am Reis a8e 28 27% 27% =. sa ‘1370-141 “137141 500 Ge ° Realty & Utilities------——_ 4 Fe Ost 10 26%Jun 10 21 Jan 34 © ©Deo 
*2712 4 2 #138 ; 141 *138 141 ea. a 5% 5%, SY 5% ee General Refractories________ No par = " = 14 47 Jun 10 19 «Jan 133% Dee 
*136—(«14 , a. 5% 5% Va Sie v, 205% 20% 800 General Shoe Corp__------------ oo. Mar Nov 
Ss, 51 55% /3 ¥, 207 21% 8 neral Shoe Corp___-_-_-- t 10 132 July 10 
ms TO 4, 21% 22% 21% 21% a Vs 30% 30% 30, 30% atee Gan bees Cast os Tae 2 YeMay21 25% Mar bee Dec 
323, 33. = oe 100% 100% 106 106 eo om 3244 2,600 General y Enatonment: Osage her a oi IR OE 105% Nov 111 Mar 
: y y/ /2 /2 v 3/ 32% 342 ce . Gen Time Instrum —— Oct 26 111 e Dec 
*109% 111! 108% 109%. 33% 33% 33% 33% thar eth. 26% 27 7 ee ee 100 =: 105 14 26 Jan 46 
ae 237 28 27° 2t 05% 108% *105% 108's —*10448 108% jas Geneeak tie & Babbwe Ob 0 102%Sep 19 118 Jan 9 107 ‘Jum 111% Des 
108%, 108% *106% 108%. —°40B Ye 108% a 32% 33% a vane yo 4% % preferred...------_- 138 = Oct 15 104% Sep 10 -- --- pa ge 
2 72 : y 5 32% 34 12 - 107% 107% 1 4 en i| 
sec su | cae taT% er ee Se ee 17 99% "95 (99 eee Nopar 22% Jen 4 42% Apr 18 13% Mar 3844 Bas 
1s ; :99Y%> 101 *99%2 Gillette Safety Razor_-__-- 2 108 May17 
*99%2 101 *99'% 3 28% 29 7,700 --Nopar 103 Jan «aw = | ee 
, , 29 29% ‘8 onv preferred... _ 73% May 19 on 
31% 31° 31% 31% B44 sess 10644 1063 *105'% 107 =" —" e300 Gimbel Brothers <——-s aw on Ht 106 Apr 13 + ro — ae 
, 3 Y, ¥4 105%%4 2Y 34% ? . 4.50 preferred______--__- t 30 56% Jan > 
105 «(10678 «= *105 106% 35. 36% 34% 35% 3 ° 102% coe «Sem No par 36% Oc Jan 67 May 
Y 03 . 4 idden Co (The) --__----_- 4 59 May 10 52% 
37-37 ER aie 103 *102 103 ae hy 39 ¥ 6,200 Gil ----60 54 Mar 3% Jan 7% Oct 
103 102 , Ye 39% 2 conv preferred__.-__ . 8% Jan 29 
MO% 40% "138% 40% 130% 40 138% 39% 3B 39% Saye Sti 100 sae conv Tegraph ©o----“100 118 "Nov 14 19130 Jan “4M July 168% Jan 
44 *541%, 56% *54'2 : 5Y 6 ‘8 ' Stock Telegraph Co__--- 47% May 1 Oct 
*54 Ya a $i 7 Ve 6% x6 6% 6 4 116 . 116 *115 116 10 Wocaiitaentecd RE RE FUT 10 27 Nov = 88% Apr 3 53 July 74% Mar 
6% it sien Vg 118 *115 116 #115 , # 28 281% 27 2812 ome } ree wn A Co (B F) com_____ No par ot on 20 107 Mar 6 102 Apr 106% 
*114 1 ‘. , -% 29% 29 /2 09 7 9% 62 ‘aoe --. outer - —- No par 48 July Ost 
30} 29% 29% a 63% 59 2 eferred______-- , 77. Apr 10 
31 = = * 63% 60% 61% s 61% R 4, ia 102% *102 103 | 48 pn gasaieer Tire & Rubber____No par Bt, ne 3 113% Jan 3 107%. May 115 _ 
ont -a% 102% 103% 102% oes “oaks 52% 50% 51% Bs Bot, 300 $5 convertible grenyenes 2 sof 19% Nov 21 43 Feb 18 Mar 
ve 50% ‘ 106 V4 v4 ham Hosiery_..._-----.-- “2% Aug 
53% 53% 53% oh *106% 108 106% 106% 106 ; % 20 1,500 Gotha 5% Jan 
20% 19% Oct 10 16 Jan 30 7% Nov 
*106% 108 *106%2 108 *20% 21% 21 21% 19% ige Motors__.________ 1 5% 12% Jan 19 4% Jan 
2 23 22 22 , ¥ 6% 29,400 Graham-Paig eRe 5 5% Oct 9 0 18% Jan 33% Dec 
‘ 6 6% + gel Sig 100 Granby Consol M S & P__- 30% Mar 4 54% May 1 21% Dec 
’ BY 6% 63% 6% 6% 6 6 6 6 2, eee. Ce sen dom ae No par oe 9 27% Feb 8 14% Jan Dec 
6% 63 6% 6% 6 6 *6% 6% ; 6 37¥ 1,600 Grand _No par 12% Oct 25% Sep 33% 
’ : . 374 37 2 ite City Steel._.._--- % Nov 22 40% Jun 3 109% Nov 
65, 65% 6% 6% 37> 37¥ 3742 37% 13 Z 13 13% 2,300 Gran RP eo 5 28% No 12 Feb 8 105 Sep 
38 338 38 Mg ‘ 13% 13% 13% 13 t a Ble gE. gr egereme nes: 100 102 Nov 21 1 4% Jan 21% Dec 
Hy ite Be Be ae 102" 10312 102% 102% 800 Great Nor iron Ore Brop.—"Nopar “164 Feb 19 24 Fee 414% Jan $0% Nov 
*30%, 30% ‘a “ 103 103 % *102%2 103% 2 oa 17. 17%. 2,500 rea Ry 6% pfd__No par 2 % Jan 28 28% Jan 
*103 ¥2 amet oo eat 17 17% , 7 aan 43% 45% a. oo Wecurn Oenir. whjietnwst igh fea "Oct 31 188s Apr 17 — ‘' 7 "Oct 
*17 ‘8 i 46 47% /4 Yo 225 22% 22% ’ ee ES Pe. eS 15 79 Feb 5 86 Dec 
ak., 48! 47%, 48% 23 23 Vy 22> 231s 22% 8 °158. 160 10 ip oe ag te nae RE 100 55 Oct 20 52% Jan 
\ ‘ ; : rs & West RR_- 105 May x35 Dec 
ot ten ~< Bn ot 8 *158 162% “iss sa %s "'- yo Sai ae. neik os i Co Inc...-.--- ——- oa Pen ae 54% May = B- +4 = 108% Mar 
5 60 61 1% 61% 61 22 . hound Corp (The) ~-~--~- 1 t 19 11) Apr 55% Dec 
#57 60 *57 60 63% 65 62% 63 61% . 34%, 35%, SS Se ee ee ee 100 = 102% Oc % Apr 4 28% Jan 
5 ¥/, 36 /e Y4% preferred____--__- 24% Nov 22 52% Ap 12% Dec 
6534 68! *65_ 66 y 61 35% 36% 35 Ye % 104 220 4% % ircraft Coro _........-=.2« 1 v4 25 5% Mar 
6 35% 36% 7 *103'% 104% 103% man Aircraft Corp_- Ye Oct 9 13% Jan 100 ., Des 
3542 363% 35% 3 ° Y 104% 103% 10342 5 : iy 25% 8,900 Grum meee Oi 1 6% Oc 25 82. Oct 
4 103% 104 7 5, 25) 26% 24% 25% tanamo Sugar comm Nov 22 108 Jan 30% Jun 
104 104 ee 27 28% 26% 27% tone 642 6% ‘—. Ome referred ___~.--_- No per - 00 30% Jan 28 14% Mar Jun 
28 8 a Se °7 iM < SR ae 80 82% 300 Gulf Mobile & Ohio RR-__-- Noper simoct 9 %%Jan 28 58 Jan 1% Deo 
gl TE a SARE *82', 84 ot aa | ona ee 11% 12% Se We Were Nope §©6«BG Sep 10 78 May31 «49% Jan 
*B2 5 y, 124 8 a *3R eS ee ea ee ee eee 
: 27 12% 123 12% % 413 “392s 41 a Gulf Oil Corp____- 
as % asin 42'2 tee an Ya i bs /4 6034 4 59% 60%, 59% 60% 10,500 Range for Previous 
33 61 6: 9 : r 1945 
ip: ei - Range Since Janmaes -. caaan Highest 
ES NEW YOR Lowest ae $ per share 
a Se ge Thursday tomy & bong Ford EXCHANGE ee heb duans $ per share $ per share Pp 
Monday 3 r Novy. 21 J 
eNov. Ie Nev. 18 a ae iair die $ rer share $ per share Shares H 39 Jun 
anges re 
$ per share $ per share "a 25 35 Nov19 40% May 13 a = 43a _ 
100 Hackensack Water_-.----------- 5 15 Oct 9 24, Aug 1 15% Jan 27% 
rv ‘ 36 *34 = 36 WF) Printing Co-------~-- % Oct 10 26%Jan 8 121. Dec 
se . *34 35% 34 y ¥, 1,300 Hall ( No par 17% Apr 11 103% Aug Jan 
dee | ee eM ie ig 17% 17% = 17% 17% 1134 11% Oe a. 16 109% Apr 13. 105. Dec yee 
*17% 12 18 18 - *lg 19 18 18 106. 106 390 4% conv pr 5 pid__No par 105% Jan 3, May 28 18% Jan m4 
‘ ‘, , bbe L A) Co $4.25 p 0%, Sep 19 34% May Oct 155 Ap 
“ie =— (19 434 Seat 106% 107.4 104% 105 104% 105 *106% 108 5 LEE — em «Talay ot i M0 ered gpm Nopar 20% Aug 21 152 Dec 
J t 77 -Walk Refrac- 514%Nov 9 170 g Apr 43% 
106'4 106% 106 106 *4 #1061 108 *106*2 108 *106% 108 20% 20% 2,500 erent hs centers! 100 1 Z Y% May 29 x30 p Nov 
° > es . , ferred_.____-- 3 Nov 22 60% Jan 14 
106% 106% 105% ee 213%, 21% 21% 21% aoe wat *150% 155 20 Sok: ‘behaftues & Mark. -_ 4% 28 4=—_: 16% Jan 16 7% 104% Dec 
21% 21% sa 182” 8note 188 *150% 152 151% 151% 34% ee ee ke 1 >. = 106% Jan 24 98 Oct Dec 
°150%2 152 Ye 37% "33h2 33% 2S Pe + "85% 8% 1,700 Bata preferred (soaitied) 100 *3 Nov 21 20% Apr 22 o oe “Dee 
Shh, eon 9° 9 aa span opie Rts, *99% 1004 =" sar {2 oy ~ Hayes Industries Inc-----------.- 2 6 Ot 9 br teg ion is — eae 
: £99 1 *99%%4 at 3" wi: 83 4 , Mfg Ccrp___-------------- Y% Oct 14 4 ok 
#991 10012 99% 100% - t 3% «8=«BYe 8 se oe? Seer ee ee 25 29% Dec 
834 8% i aa 6M 650 6 6% re +. 31% 32% 2;600 Hazel-Atlas Class Co- 528% Nov 22, 51, May2s 20% -— 2 
6% 6% 6% . 32% 3234 33-33 2 gad eo” 8 eR ih A ap gg ES oe 16 109% Mar 26 92% Nov 
32% 32%2 32% 32% : 28> 28% 1,200 Hecht Co_____- gE RON: 100 103 Sep Jan 2 71% Apr Aas 
s V, Vy , referred__=.--- t 30 90 189 
’ 30% 30% 30 30 30, 30 Pmt ane 4 *103% 104% scare RA. ka W)------------------ ~ awe% Nev 12 192 Aug 7 ps a 39% Deo 
ogma? oan *103% 105 *103'% . “ie = tg 64 63 4 a” 800 7% non-cum tmeaicnans 74 17% Oct 10 dn — “7 fata -- July 
= 564 64% 6 ‘ *165 —— Motors.:.......... VY» Sep 10 Is > Peb 138 
*65 66% OE. *168 174 *165 174 *165 174 + - 1200 Mercules -Nopar 46% Sep Apr 3 - 130 Nov 
66 as 1742 17% , les Powder._......... Jan 28 139 Pp Feb 90 
*170 175 i s+ alg «Fe 18 18% i818 17% 18 ; , 2,700 Hercules _...100 130 May 2. 72 Dec 
52% 52% ’ ferred. ..........- Sep 11 106 ay Feb 138 
*18% 187% be el 2, S252 53% 55 51% 55 : 5 20 5% pre -Nopar 76 Sep Y Jan 21 123 Dec 
: , 2 2 , , 131% 131% Chocolate__-.....- Nov 15 146% Ja Au 32 
52% 53" 51% 52%2 *132 124 #132 134 132% 132% °75 B1 -.. Hershey Somved _...No par 125 39% May 13 21% Aug 33% Nov 
*132 134 *132 (134 °76 82 *76 82 *76 81 25 125 70 $4 conv pre co REE © RM 5 22 Oct 30 x43 May 31 25 Jan 32% Dec 
oaae ae%, 127 127 127 127, 125, yo a. om = Ye 22% 600 ee tat wel Paper Oo....._... 10 a = ey 41% Apr 6 23% Jan 
26%4 12 % 93% 23% 23% 8 = + *26 27 E) The.....-..----- aes - = 
“23% aes = ~ 26 ty £26 27 = = po i, #23% 26 300 Hires Co (C E) 5 22% Oct 10 37% ned - 17 #£xJan 26% nad 
- J 3 *23% 26 Furnace (Del) new_---~-- Oct 7 40 Jan 35 
25 25 23% 23 * 2 100 es ert 5 23 '% May 10 17% ™% Jun 
3 P ‘ y 23% 24 , & Sons (A)----- Sep 11 34% Jan 60 
#2334 24% 23% 233 2s 35%. 33%. one see “38% 25 sao ee age oe NoP60 | 34% Sep 19 a — hy ee 25% Dec 
#953, 28 *25% 26! ety on 23% 24 23 23 22% vy, 4.100 Homestake Mining__---.---- No sar 12% Oct 30 % Apr 22 55% Oct Dec 
=~ z 23% 23% 2 / on 37 37% le-Hershey com-_-_---- pa Nov 6 52% Ap Aug 29% 
*23 024 + oe 37%, 393. 37% 38 37% 37% 1 3,300 Houdaille ___50 46 No % Jun 26 25 July 
13% 14 , referred. __-------- Sep 10 35% Sep 109% 
38% 38% 38 38 Ye St . 4 14% 14% 13% 14% te 49% ,000 $2.25 p e com_____No par 27 23 111% Jun 20 102 87% Nov 
143, 15 15 15% 49 s 49 £49 50% *49% 50 a - 800 Household Financ # ___ 100 102 Sep Apr 24 66% Jan Dec 
: ] , : 29% 29% eferred____-....... Y% Sep 23 95 % Jan 23% 
#4915 50 48% 50% 29 30 *29'%2 30% *29% 30 1 160 3% % pr No par 18% Apr 9 12 
y 102% 102% Light & Power Co__ Ve Oct 10 30 “e ae: Capa 
*29% 30 29%2 29% 103103! 102% 103%  *101%2 1031 . % 800 Houston Lig _.-.25 14% 47 July 19 = Dec 
83 85% Oil of Texas v t c_. 4% Oct 10 % Jan 54 
*103 «105 *103— = 105 . 84 84 85% 857% Be: ee ee ee 1 2 60% Feb 5 34 8Y% Dec 
5% 85 85 } s % 175 17% 18% : d Stores Corp_------- 0% Oct 30 . 2 Jan 
87 87 *83'% 8 : 16% 16% 16% 17% 16% eit 262 26% 1,400 Howar ~=—5 30% t 10 12% Jan 25 J 23% Jun 
16% 16% 1642 17% ‘ ts 27% 27% 26 27% Mr x, 3,000 Howe Sound Co atta eee 100 5 Oc 25 Jan 17 10 an Dec 
28% 29 33% 3% 33 39% 863 9B (3% 5% 5% «3,300 ludagn & Manhattan ——-------100 33, Sep 19 45% May 17-26% Aug 364% Dee 
34 7 5 = 1 1 5%, 5% . 48 2. d_...No par 3442 Mar a 
5% 5% oe a : 3 13 : *12 13 —_. BY 38 38% 5,100 Hud on / Anagdhes ----- No par fot Oct 10 49% Jun 3 “am Jan 9% Deo 
"Se -S 37% 38% 37% 38% a a crash tgp 14% 14% ge Se A rer 6.667%, 75%, Sep 24 | 10% Jun 24 
7% 4 15} w% 72 e na x po ee ot aise ie Sn 
i a a ee ce 
u“% ‘ 2 1 7 aout 
er Sar th 6% 6% 6% 6% 6% 6% . SSS 
For footnotes see page 2707. - = Ss . , 
i = ad a mt 





THE COMMERCIAL & FINANCIAL CHRONICLE 


NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES STOCKS 
Tuesday Wednesday Thursday Friday Sales for NEW xunn sTOCK 
Nov. 19 Noy. 20 Noy. 21! Nev. 22 the Week EXCHANGE 


$ per share $ per share $ per share per share Shares 


Monday, November 25, 1946 


—— 








Range for Previous 
Year 1945 
Lowest Highest 


Range Since January 1 
Lewest Highest 


$ per share $ per share 


Monday 


Saturday 
Nov. 18 


Nov. 16 














$ per share 


38% 
244% 
°46 
*88 
*18 
8% 
25% 


384% 
2434 


Saturday 
Nov. 16 


$ per share 


6% 
*12% 


$ per share 


38 *36%% 38 
24% arae 245% 
50 *47' 49 
91 *88 

18 © 19 
8% q 
26% 

13 

40 

1184 

182 

36 42 


19'% 
*116'2 
23%8 
*49 
16 
213% 
13% 
452 
"42 
22 
*17 
8314 
28 Ye 
100 
34% 
44 
49% 48% 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Nov. 19 Nov. 20 


$ per share $ per share 


Monday 
Nov. 18 


$ per share 


Thursday 
Nov. 21 
$ per share 


6% 6% 67% 65% 6% 54 
12% 12% 12% 12% 124% 13 7 
40 | ( = 40 40 39% 
15% 1334 14 1342 

*51', *45 60 
*51% 50 50 

11% Y | 11% 1 
38% ; 

7% 

234 


36 #341, 
155 *150 
42 404% 
41% 4 
109%%4 
16 


0 
*1091, 
15 
19% 18% 

16% 16 


= 


WOR WHN 
JW. 2NWO 


3672 


Vg 


23 
47 
91 


~ 
co 


Nov. 22 
$ per share 


634 


*12 


38% 
13 42 


*45 


*50'% 
1012 
3642 

6% 
2% 

#25 

18358 
65 
4234 


ees @ 


0 


oe so 


500 
15,000 
300 
100 
200 
3,300 
4,300 
1,100 
3,000 
1,100 
20 
4,100 
5,400 
200 
2,000 
350 
700 
4,500 


200 
7,400 
360 
5,400 
2,500 
100 
1,800 
22,600 
320 
17,300 
1,300 
900 

70 
300 
1,200 
1,200 


59,100 
6,500 
1,700 

300 
300 
10 


Sales for 
the Week 


Shares 


21,700 
1,100 
2,100 
2,600 


1,000 
7,100 
2,500 
2,800 
3,700 
1,400 
1,900 
2,000 


300 
4,900 
4,600 

13,700 

300 

200 
1,200 

30 

900 
1,600 

600 
5,400 
4,800 

300 

12,700 
14,900 
2,100 
2,600 
6,700 
60 


700 
1,800 
5,200 

30 


Idaho Power Co 
Illinois Central RR Co 
6% preferred series 
Leased lines 4% a 
RR Stk ctfs series A___- 
Illinois Terminal RR Co_ 
Indianapolis Power & Lt___ 
Industria Electrica De Mex, 
Industrial Rayon _____-__ 
Ingersoll-Rand 
6% preferred — 
Inland Steel Co 
Inspiration Cons Copper___ 
Insuranshares Ctfs Inc 
Interchemical SE) énadeee 
412% preferred ___ ‘ieee 
Intercont’i Rubber _-_-- .__.No par 
Interlake Iron _......_._.._No par 


Int’] Business Machine_____ 
International Harvester___~. 
Preferred —__. 
Int Hydro-Elec Sys class A 
International Min & Chem 
4% preferred asia 
International Mining Corp 
Int Nickel of Canada____-_- 
Preferred _ 
International 


No par 
No par 


Paper Co- 
$4 preferred __. 
Inter Rys of Cent Am___ 

5% preferred —___ en : 
International Salt _____- No par 
International Shoe - No par 
International Silver common 25 

7% preferred ___ a 
Intern’] Telep & Teleg _No par 

Foreign share ctfs No par 
Interstate Dept Stores No'par 
Intertype Corp _____ _No par 
Island Creek Coal _. 1 

$6 preferred 


Jacobs (F L) 
Jersey Cent Pw & Lt 
Jewel Tea Co Inc_- 
44% preferred __ 
Johns Manville Corp 
342% preferred 
Johnson & Johnson __- 
4% 2nd prefered ser A_ 
Joliet & Chicago RR stamped__100 
Jones & Laughlin Steel__._._.._No par 
Go pref series A__-_- 
Joy Mfg Co 


a ae es 1 
4% pfid___100 
ows No par 
<a 
No par 
100 
12% 

100 


com 


Kalamazoo Stove & Furn 
Kan City P & L pf ser B___ 
Kansas City Southern 

4% non-cum preferred 
Kayser (Julius) & Co__- 
Kelsey Hayes Wh’! conv cl A 

Class B _ 
Kennecott Copper ee 
Keystone Steel & Wire Co_ 
Kimberly-Clark Corp__ 
Kinney (G R) Co___- 

$5 prior preferred _ 
Koppers Co Ine__--- 

Cum pfid 4% series 
Besse: te 8) Ce..s_.......- 
Kress (S H) & Co 
Kroger Co (The) 


STOCKS 
NEW YuRK STOCK 
EXCHANGE 


L 


Laclede Gas Light Co 
La Consolid 6% pid 75 Pesos Mex 
Lambert Co (The) 
Lane Bryant 
442% preferred 
Lee Rubber & Tire ____ 
Lehigh Coal & Navigation Co___-10 
Lehigh Portland Cement 
Lehigh Valley RR 
Lehigh Valley Coal 
Non-cum preferred 
$3 non-cum Ist pfd 
50e non-cum 2nd pfd__-_No par 
Lehman Corp (The) 


Lehn & Fink Prod Corp 
Lerner Stores Corp 
Libbey Qwens Ford Glass__No par 
Libby McNeill & Libby 7 
Life Savers Corp new_ 
Liggett & Myers Tobacco-_-_-- 
Series B 
Preferred 
Lily Tulip Cup Corp 
Lima Locomotive’ Wks__-.-_No par 
Link Belt Co 
Licn Oil Refining Co_ 
Liquid Carbonic Corp 
342% preferred 
Lockheed Aircraft Corp 
Loews Inc 
Lone Star Cement Corp 
Long BeH Lumber A 
Lorillard: (P) 
7% preferred 
Louisville Gas & El A 
Louisville & Nashville 
Lowenstein (M) & Sons Inc 
412%: cum pfd series A 
Lukens Steel Co 


MacAndrews & Forbes 

6% preferred 
Mack Trucks Inc 
Macy (R H) Co Inc 

444% pfd seri : 
Madison: Square: Garden____- 
Magma Copper 
Magnavex Co (The) 


31% Sep 11 
18% Oct 10 
41 Oct 10 
87 Sep 23 
14% Oct 10 
5% Oct 10 
23 Sep 10 
115% Sep 20 
36 Sep 4 
116 Oct 10 
168'%2 Mar 22 
33% Sep 19 
13% Sep 19 
7% Sep 19 
35% Nov 6 
105 Aug 9 
6 Oct 29 
10% Oct 9 


195 Jan 30 
6642 Oct 30 
180'2 Nov 22 
642 Oct 16 
27 Sep 9 
91 Nov 1 
4%, Oct 9 
28% Oct 30 
133 Aug 1 
38'2 Sep 19 
95% Oct 14 
12 ,Oct 9§ 
101% Sep 11 
52% Sep 18 
36 Oct 10 
397% Nov 22 
37% Nov 4 
1424 Nov 22 
14%4 Nov 22 
24%4 Nov 22 
2042 Oct 30 
40 Mar 6 
145 Nov 19 


9% Nov 20 
10242 Nov 22 
451% Nov 22 
108% Apr 15 
115 Oct 30 
111 Sep 11 
44 Oct 9 
109 May 28 
140 Mar 29 
31% Nov 22 
99 Sep 4 
18% Oct 10 


17% Oct 30 
116% Oct 24 
18%, Oct 10 
45 Sep 19 
15% Oct 18 
19'2 Sep 19 
12% Oct 30 
41 Sep 19 
32% Jan 3 
21% Nov 22 
155. Feb 26 
831% Nov 20 
26% Oct 30 
9842 Oct 21 
33 Nov 22 
43 Sep 10 
43% Oct 10 


44% Apr 23 
4542 Jan 15 
85 Jan 14 
99% Apr 16 
37% Jan 28 
16% Jan 
36 May 20 
22% Jan 
54 Jun 
151% Jun 
190 Aug 
44% Jun 
22% Feb 
11% May 
59 May 
112 May 
13% Feb 
20% Feb 


250 Jun 
102 Jun 
202 Apr 
15% Apr 
45 Jun 
101 Aug 
11% Feb 
42% Feb 
148 Feb 
53% Apr 
113 Aug 
26% May 
125 July 
70% July 
49% Jan 
6C'¥%2 Aug 
42% Aug 
31% Feb 
31% Feb 
50 Apr 
34% July 
50 Aug 
163 Jun 28 


= We 
WrOOr Ost 


YP WrArd 


24% Jan 17 
108 July 16 
59% May 29 
114% July 31 
167% Apr 9 
153 Apr 9 
63 May 31 
115% Feb 15 
150 Feb 25 
53% Feb 2 
108 May 22 
34 Apr 22 


36 May 31 
122% Jan 3 
40% Jun 11 
67 Jun 10 
26% Feb 4 
342 Jan 29 
30 Jan 9 
60% Apr 30 
55 May 27 
30% Aug 22 
29 Jun 3 
100 Aug 5 
46 Jun 3 
101 Sep 390 
45% May 3 
62% May 17 
65% May 22 


Range Since January 1 


Lowest 
$ per share 


5% Sep 19 
12 Oct 3 
38 Sep 
13% Nov 21 
55 Oct 
49 Sep 
10% Nov 2: 
3414 Sep : 
6% Sep 
2%2 Oct 
49%, Jan 
184 Nov 
6% Oct 
41%, Oct 


21% Oct 
21%4 Nov 2 
43 Nov 
10 3 =Oct 
28% Oct 
83 Sep : 
84°34 Sep 
187 Sep 
37% Nov 
44 Nov 
43 Oct 
27% Feb 
23%2 Nov 
103 “e’ Nov 
19 Nov 
25 4° Nov 
64 Jan. 
17% Oct 
20% Sev 
170 Nov 
2434 Sep 
x45%@ Oct 
202 Nov 
9834 Oct 
14 Sep 


32 Sep 
15334 Nov 
3842 Oct 
3758 Nov 
106%4 Oct 
1242 Sep - 
16% Sep 
14% Oct 28 


Highest 
$ per share 


9% Jan 24 
14% Oct 28 
68 May 29 
20% Sep 13 

102% Apr 22 
82 Apr 9 
17% Jan 28 
55% May 23 
17% Jan 28 

5% Jan 15 
64 Apr 4 
38% May 16 
15% Apr 15 
65% Jun 14 


33. May 13 
44% May 14 
74Ye Jan 28 
15% Apr 15 
37% Jan 21 
102 May 23 
103% Jan 24 
210% Mar 29 
65% Apr 11 
88 Jan 8 
66 Feb 13 
43% July 1 
43% Jan 29 
120 Aug 7 
45% Jan 14 
41 Apr il 
94 May3l1 
35 Jun 10 


72% Feb 6 
43% May 7 
108 July 9 
30% Jan 14 


42% May 31 
160 Jun 13 
76% Jan 30 
65 May 28 
111% Apr 12 
x17% Nov 13 
30% May 28 
17% Sep 27 


$ per share 


Jan 
Jan 
Jan 
Jan 
Jan 


29% 
19% 
47% 
712%, 
18% 


19% Jan 


104% 
166 Feb 
11% Mar 


% Jan 
Jan 


Jan 


20 Jan 
117 Jan 
13. +Jan 
34 Jan 
22% 
18% Jan 
35% Jan 
22% Mar 


“8% Jan 


Jan 


Jan 
12% May 
28 Aug 
26 Mar 
35% July 
37 Jan 


Range for Previous 


$ per share 


40% 
44 


Year 1945 


Lowest 
$ per share 


4% Apr 
31% Jan 
54% Oct. 
47 Jan 
12 Jan 
29% Jan 

6% Jan 

2% Mar 
35% Jan 


36% Jan 
20% Jan 
17% Jan 
51% Jan 

7% Jan 
33. Dee 
78 # £%}JJan 
78 Jan 
181 Jan 
32 Mar 
47™% Jan 
41% Jan 
19% Jan 
29% Jan 
19% Jan 
25% Aug 


147 Jan 
47% Jan 
31% Jan 
106% Jan 


17 ‘Mar 


Highest 
$ per share 


1% 
a5Ye 
63% 
72 

17% 


Dec 
Dec 
Dec 
Dec 
Jun 
Dec 


Dec 


Dec 
Dec 
Nov 
Oct 
Dec 
Dec 


Dec 
Dec 


Dec 


Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 


Dec 
Dec 
Dec 
Oct 
Dec 
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LOW AND HIGH SALE PRICES STOCKS n r Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Lowest Highest Be ig 
Nov. 16 Nov. 18 Nev. 19 Nov. 20 Nov. 21 Nov. 22 the Week EXCHANGE Range Since January 1 Year 
$ per share $ per share $ per share $ per share $ per share $ per share Shares eee Par $ per share $ per share $pershare $ per share ' 
*395 500 *395 500 *395 500 *395 500 *395 500 *395 500 oe ahoning Coal RR Co_-_-..___. 50 520 Jun 10 526 Augi Jun 625 Oct 
“10% 10% 10% 10% 10 10 10 10% 942 934 9% S'2 2,400 Manati Sugar Co__-_-._______-__ 1, 8% Oct 10 16% hor ; ae 15% Nev | 
13% 13% 13% 13% 13% 1332 13 13 13 13 *12% 13% 400 Mande] Bros______-.__._____ No par 12% Oct 30 26%aJan 14 14 Jan 32% Dee 
©2715 27% 27 27 26% 26% 26% 26% 26 26 26 26 1,100 “Manhattan Shirt__----_--...... 5 26 Nov 21 46% May 31 24 Jan 39% Dec } 
, ' 4 4! 4 4 &4 4% 4 4 4 4 1,500 Maracaibo Oil Exploration_______ 1 3% Sep 19 8 Jan 28 Jan 1% Dec i 
4 4 + 4 8 ¢ . . n< : 3% j 
7% 734 1% 7% TM 7% 7%, %M% 7%, 1% 713, 7% 7,400 Marine Midland Corp_____-__-__ 5 7% Oct 10 11% Feb 4 7% Mar 11% Dec ' 
*11% 1134 11% 11% 11% 11% 11%, 114% 11% 12% 11% 11% 830 Market St Ry 6% prior pfd____100 11% Oct 10 20% Jan 23 15% Apr 18% Jan 
33 33% 32% 32% 3142 32% 31% 32 31 31% 305% 3142 17,300 Marshall Field & Co_._____- No par 305% Nov 22 57% Apr 24 18% Jan 42% Dec 
#10934 11112 #10934 1114 #110 111% 110% 111% 111% 111% 111° 111% 70 4%% preferred_..._...._._._ 100 x109 Sep ll 112% Mar 25 109 Sep 111 Oct 
35 35 %s 34% 35% 34% 34% 33% 34% 32% 33% 32 33 4,700 - Martin (Glenn L)‘Co__-._________ sl. Sep 4 45% Feb 2 21% Jan 46% Dec 
14% 141% 14 14% 13% 13% 14 14% 13% 14% 13% 14 2,500 Martin-Parry Corp____-_--.- No par 12% Oct 9 30% Jun 5 9% Mar 24% Jun 
52, 53 52 52% *51% 52 52 52's 52 52 52 52 1,800 . Masonite Corp__________.___ No par 48 Sep 9 75 Apr 18 40 Mar 63% Deo 
*29% 31 29 30% *29 30%4 291%, 29% x29 29 29 29 300 Master Elec Co_____._--.._______ 1 27% Oct 7 48% May 28 27% Jan 48 6Nov 
274 273% 27% 27% 27% 27% 214 27% 2m 27 26% 2634 3,600 - Mathieson Alkali Wks____-~_- No’par 24% Sep 20 38% May 29 22% Aug 33% Dec 
#203 205 *203 105 *203 205 204% 204% 200 205 200 200 20 7% preterred..................... 100 195 Jan 8 204% Nov 20 176% Jan 195 May 
49% 493% 47% 49 47% 47% 46% 47 455%, 47% 46 46%%4 5,400 : May: Dept Stores_-...._-..______ 5 45% Nov 21 70 May 10 ly 53% Dec | 
105% 105% 105% 105% 104% 105% 104% 104% 104 104 105 105 290 $3.75 preferred___________ Nopar 104 Sep 23 112% May13 104% Sep 109% Nov 
95% 97 96 96 “95% 97 - = 96 95% 95% 95% 96 100 $3.40 cum pfd_____..._.-- No par $4 Oct 11 97 Nov 12 eye ee — = 
1i% 11% hi 11 *105, 11 10%2 10% 10 102 10% 10% Se Ce oe No par 9% Oct 25 17 Jun 5 8% Jan 16% Dec 
4715 48% 472 48% 472 485% 47 49 47% 48% *47¥2 4942 300 BR PON NUIG n eniin ocimnain, No par 45%. Sep 19 55 May 31 40% Jan 55 Oct 
*2m3.. “392 112 113 *313 «s«il3 “313 . 333 432. 133 “332 332 “— $6 lst cum preferred____~- Nopar 111 Jun 18 118 Mar 6 110 Aug 114 Sep 
' 
45 45 44 445% 44 44% 434" 4334 42% 43 42% 42% 1,500 MoeCall Corp...................... . 42 Sep 19 71 Apr 23 27% Jan 55% Deo | 
26% 26% 26% 26% 26% 27% 264% 27 26 261% 2542 26 2,100 McCrory Stores Corp__..-..-_--_ 25 Oct 31 43 May 27 19% Jan 32% Deo | 
*104 106 103 104 104 104 103 103 104 104 *103 105 290 342% conv preferred_________ 106 #103 Nov 18 122 Apr 9 — —_— i 
*35 35% 3434 35 *34% 35% 34 34% 323, 34 32% 32% 1,200 McGraw Electrie Co__.._._.__... 1 30 Sep 20 46% May 29 30% Jan 43 Mov 
28, 28's 28% 28% 27 27% ‘27g 27% 27% 27% 27 27 1,000 - McGraw-Hill Pub Co_______ No par 23% Sep 20 48% Apr 22 19% Jan 36 ©6Deo 
*47 48 47%2 47% 47% 47% 47 472 47 47 46% 47 1,700 McIntyre Porcupine Mines_____ ~~ 44 Sep 19 69 Jan 10 52 Jan 70% Dec 
40 40 40 40 40% 41% 40% 41 40 40'2 39% 40% 4,700 McKesson & Robbins Inc. _____- 18 39% Nov 22 56% Jun 3 24 Apr 41% Dec 
*104 106 #104 106 1u4 104 10342 103% 102% 104 *102%2 104 300 $4 preferred._...._._......--- Nopar 103 Sep 12 108% Mar 21 104 Sep 109% Nov 
*21 21% 21 21 20%4 21 20%4 21 20% 20% 20% 20% 1,000 McLellan Stores Co____.__-. ___ 204% Nov 22 35% Apr 4 13% Jan 27 =6Dee i 
27% 27% 28%4 284s 27% 28 27%, 27% 2544 27% *25'4 26% 700 - MeQuay-Norris Mfg Co__-~__~~_ 10 22 Oct 10 36 Jun 10 17% Jan 30% Dec 
21% 215% 21% 21% 21% 21% 21 21 20 205% 19% 203% 2260. . FRAG Wks cinid ction No par 18% Sep 10 30% Apr 22 12% Mar 25 Dec ' 
*106% 107% *106% 107% *106% 108 10612 106% 105 106% 103%, 04% 290 4%% peoterred.._._.__.......+.- 100 103 Sep 19 107% Aug 26 ai. a -— 
*48% 50 4834 49 49 49 48 485% 45%, 47 45% 46% 1,000 4% 2nd preferred_._.......__ 50 43% Oct 30 57% Aug 13 ar — oo 
24% 241% 23% 24% 24% 24% 24% 24% 24 241% 23% 24% 2,500 Melville Shoe Corp.____..--_---_ 1 20% Oct 8 26%Nov 6 ——-— = oo . 
*20 202 20 203% 19% 20 19% 195% 19 195% 19 20 5,800 Mengel Co (The)-_-----.._.-.___ 1 18 Oct 30 35% Jun 10 14% Mar 29% Nov 
*62% 65 °62% 65 “62% 64 62% 62% 61 62% 68% 62% 270 ~ 5% conv ist preferred... 50 61 Nov 21 105% Jun 10 54% Jan 87% Nov 
19% 19% 19% 197% 19% 197% 19% 197%. 185, 19% 1834 18% 6,200 Mercantile Stores Co Ltd____No par 185 Nov 21 325% July 9 cael lal =. o—- 
*40% 42% *40% 42% "40% 42% *405_ 4254 49% 40% 40% 40% 200 Merch & Min Trans Co____- No par 36%2 Sep 4 52% Apr 2 33% Mar 45% May 
*545%% 56 55%, 55 543%, 55 5444 55% 55 55% 544% 55% 1,808  Mesek & Oe I@c.... cn wc sce 1 54 Sep 12 77  Mayi15 —_ -— ae a 
104 104 *103. «106 “103 «106 *103 104% 103 104% *103 «104% 100 $3.50 cum preferred______ Nopar 100 Sep 19 110% July 19 —- -—- — 2 
*40% 411% 41 41 41 41 *41% 42% 40% 41 40 41 1,000 Mesta Machine Co__.-.- ___-_ 39% Oct 9 61% Jun 3 37 «6Jan 56 Dec 
108 103% *108 10874 *108 108% 108 108 *105 108 10634 106% &0 ° Metropolitan Edison 3.90% pfd_100 106% Nov 22 113%Apr 18 106% May ill «(dun 
% 125 12% 12% 2 121 12 125% 12 12% 12% 123% 6,700 Miami Copper___._._._--_--_--~. 5 10% Oct 10 18% Feb 16 7% Jan 14% Nov 
stg 34 3, 34 4 341, 4 34). 34 34% 331, 34 33% 334 2,800 Mid-Continent Petroleum____-_-__~ 10 31% Feb 26 45% May 15 25% Aug 36 = 
$335, 3434 34 34 *33 034 3 34 2234 3234 ae 600 ‘ Midland Steel Products_____- Nopar 32 Nov 22 62%Jan 9 35 Jan 63% pe 
144 146 144% 146% 144 144 146 146% 144% 1445, 144% 144% 160 8% cum ist preferred____.___ 100 «6.140 «=(Oct 30 «173 July 1 137 Jan 160 
“a “od 12% 12% 12 12 11 11 “10% 11% 10%, 11 1,200 Minneap & St Louis Ry new.No par 10% Nov 22 12%4 Nov 18 == | e-- 26% Deo 
12 12 11% 11% 11% 11% 11 111% 16% 10% 10% 10% 4,300 Minn St P & SS M A vte____No par 9% Oct 10 26% Mar 18 13 Aug 26 Ye Oct 
55% 5512 56% 56%, 56% 56% 56 5634 x55% 5512 55 56 3,300 .Minn-Honeywell Regulator__..-__- 3 45 Oct 9 68% Apr 5 42% Mar 58% 
*111'% 113 x110 110 S23 265 108 = i111 ‘107 0=111 *107=—:111 30 ain on series as oe »” a pod 1 oi ie _-_ —_— 
“47 48 48 BY BY 48% 48! xX47% 481 *4734 48% 1,200 nn n Be nn cn enon oO par 4 Ap ug 9 --- ae 
Lb i 9% 9% “~~ ot 9% 94 8% 9 8% 9 4.400 Minn Moline Power Impl._____-__ 1 8%2 Oct 10 19% May 28 7% Mar 13% 
©1003, 105% *10034 105% 100% 105% 105.105 102% 105 *102 105 100 $6.50 preferred__.__-_____ Nopar 100° Sep 19 129 Mar25 109% Jan 124 me 
*28% 29% 28% 29 © 28% 28% 28 28% 28 28% 28% 28% 2,000 Mission Corp.___-----~---+~..-- 10 28 Sep 10 44 May 31 22% 31 Jun 
7% 1% ™% 7% 7% 7% 7's 7% 7 va 7 7%. 10,200 ‘Mo-Kan-Texas RR__-----_~- No par 5% Oct 9 17% Jan 24 5% Jan 16% Jun 
24 24% 3 23% 22% 223% 22 23% 21%, 22% 21% 22% 11,900 1% preferred series A__-..- 100 19 Oct 10 52 Jan 23 16% Jan =? Dee 
#44 45 441% 45 44% 45 x46 46 43% 45 432 43% 200 Mohawk Carpet Milils___.....~~- 20 43% Nov 22 70 Apr 8 360s Jan 62 
12% 13 13 13% 13 13% 13 13% 124% 12% 12% 12% 3,500 Mojud Hosiery Co Inc___-_.--- 1.25 12% Oct 30 23% July 15 --- ond Dec 
*30 3134 *30 32 30% 30% *29% 31 29%% 29% 29 29 400 ~Monarch Mach Tool_..._..-- No par 29 Nov 22 45 Apr 22 25% Jan 36 
49% 503% 49%% 50 4834 4934 49% 50 48 49\2 47 48 9,400 Monsanto Chemical Co common___5 43% Sep 10 57% Aug 21 —_ a > 
120 = 120 *118% 122% 120 120 118% 119% *118% 119 118% 118% 300 $3.25 preferred series A--Nopar 11il%2Sep 10 135% Jun 17 — = 76 pee 
63% 63% 62% 63 60% 2 60 6015 59% 60 5742 59% 27,800 Montgomery Ward & Co____No par 57¥2 Nov 22 104% May 29 47% Jan 16 
Deo 
% 213 21% 213 21% 22 220 .21¥ 20 203 20% 21 5,600 ‘Moore-McCormack Lines Inc_-_-10 20 Nov 21 30% Apr 3 21 Deo 24% 
++ : 58 : *54 . 58 : *54 ? 58 54 54 i "53% 56" *53%2 56% 100 ok 2 Ug. [ae 50 504% Sep 19 62 Jan 29 53% Deo = 4 
*42 47 *43%— 46 *43 46% *43 45 43% 43% 40 40 200 Morrell (John) & Co____---- No par 40 Nov 22 56 Jan 15 41 Mar 5% Dee 
17% 17% 17% 17% 17% 174% 17% 17% 16% 17% 16% 16% 3,000 ~Motor Products Corp_-__--- No par 15% Oct 10 34% Jan 16 21% Jan 32% Oct 
*21 2134 21 21% 20% 20%. X20'4 21% 194% 204% 19% 20 2,200 Motor Wheel Corp_._-----«------ 5 19 Oct 30 36 May 31 7) 47% Deo 
41 41 *40 41% 40 40 40 40 391% 3934 39 39 1,000 Mueller Brass Co__-_---~-~------ 1 34 Sep 18 66% May 29 31% Jan 18% Dec 
17% 17% 16% 17 17 17 16% 17 15% 16% 15% 15% 2,500 Mullins Mfg Co class B_-_--_--~~ 1 14% Sep 9 22% Jun 13 9% Jan 109% Mov 
*102% 164 103% 103% 103. 104 103° 103 103 =103 103% 103% 160 $7 preferred___-----~----- Nopar 102 Oct 31 109% Feb 6 97% Mar 
*1554 16 *15% 15% 15% 15% 15% 15%% X14% 14% "14% 15 1,200 Munsingwear  Ing__._----.-------_ 5 13% Sep 10 272 Aug 24 _ vated —T gor 
*35 36 35% 35% *35 36 36 36 33% 35% 34 34 1,800 ‘Murphy Co (G C) com__-_.----_ a 32% Oct 30 49 May 8 aon ae 
111 111 *110% 111% *110% 111% *1104% 111% *110% 111% 110 110% 140 4% % preferrea@_._._..---.--- 100 108% Jun 27 114%Jan 2 109% Jun iG tee 
11% 11% 11 11% 10%, 11% 10% 10% 10% 10% 10% 10% 7,200 Murray Corp of America___-_--_~ 10 9% Oct 10 22 Jan 20 13. Jan 32. Dec 
34% 34% 34% 34% *34'%2 36 ae, 35 33% 34%, 3334 34% 900 i CO See 50 3342 Nov 21 55% Feb 15 48% Nov 66% ov 
*50%2 54 *50% 54 "50% 54 "5042 54 “50% 54 "50% 54 --- ‘Myers (F E) & Bro.-.----..-. No par 53 Oct 29 70 Jun 11 53 «Jan 
Previous 
LOW AND HIGH SALE PRICES STOCKS Range for 
Saturday Mendav Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 eee 1945 
Nev. 16 Nov. 18 Nov. 19 Nov. 20 Nov. 21 Nov. 22 the Week EXCHANGE Lowest Highest Lowes P ina 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share per 
; 26% Dee 
14% 5;, Y% 14% 1 5, 7 1 13% 13% 13 1334 14,300 Nash-Kelvinator Corp-_-_-------- 5 13 Oct 30 25% Jan 15 15% Jan Nov 
£27 283, 7 Ve 272 ths 27 ; 26% 27 - 2642 28 *26%2 28 50 Nashville Chatt & St Louis__--_- 100 23 Oct 25 52% Jan 16 7 — a Dec 
+98 28 Vo 272 28% 979% 28% 27, 27%. 27 27 26% 27 1,500 National Acme Co_----~---------- 1 27. Sep 24 41% May 31 16% Mar 41% Dec 
15% 1534 15% 16% 15 15% 1434 157% 15 15% 14% 15% 8,699 National Airlines___...-----~---- 1 14%4 Nov 20 34% Jan 2 9% Mar 19% Nov 
1134 1154 11%, 11% 11% 11% 11% 11% 11 1142 ~l1% 11% 5,500 Nat Automotive Fibres Inc__--~- 1 10° Sep 23 20% May 28 13% Jan 32% Dec 
15% 1534 15% 15% 14%, 15% 14%, 15% J4% 15 13% 13% 2,600 Natjonal Aviation Corp_..------- 5 28% Nov 22 28% Jan 29 pecans. 8 
#235 24 #22. 23 22 221 21% 21% 21% 21% 21 21 600 National Battery Co__--.-------- 4 20% Oct 21 34% Apr 17 33%, Mar 34% Deo 
2734 28% 27% 28% 26% 27 265% 27% 263% 26% 26 26 V2 7,600 National Biscuit Co common-_-_-_-10 25% Oct 10 371% May 1 wie 195 Deo 
*1841%4 190 *184% 190 184% 190 £183 190 184% 190 18414 190 teins 7% preferred___-.-.-------- 100 189 Nov 4 205 Apr 3 20% Jan 30 Deo 
*23 24 *23 24 24 24 *22\%% 25 22% 25 *22Y%_ 25 100 Wat Bond & Share Corp____No par 22% Oct 10 32% Apr 16 13% Jan 20% Dec 
1034 1034 10% 10% 10 10% 93%, 10% 95% 10 92 9% 4,700 National Can Corp_-—.-~-~---~~-- 10 9%2 Nov 22 21% Feb p 31% Apr 41% Nov 
32% 323, 32% 32% 32 32% 31%, 32 31% 31% 31-31% 3,300 Nat Cash Register___-..---- naw Ss SS oe wig" 
#153, 157% 15% 15% 15% 15% 15% 15% 15 15% 144% 15 3,300 Nat City Lines Inc__------------- 1 13 Oct 30 ” ° ee 31 12% Mar 32% Dec 
30% 307% 30% 31 29%, 30 29'2 30% 28'%4 29 27% 28% 4,100 National Container--_---~~------- 1 24 “Feb 26 +3 +4 13 13. Jan 19% Deo 
16 16 16 16% 16% 16% 16 16% 15% 15% 155% 15% 4,200 National Cylinder Gas Co _-----~ 1 15 Oct 9 ug 
Nov 
36 89 3634 35% 36 34% 35% 34% 3434 35% 34M 33% 34% 6,800 Nat Dairy Products__----~- eer Se Prt rs ia Pg a yo enw 
18% 18% 18% 18% 17% 18% 17% 173% 15% 17% 16 16 ¥%4 4,300 National Dept Stores_——--------~ 15% Nov af 32% a 9 patti tryg.s2 iene. kil 
21% 21% 21% 21% 21 2142 21 21% 20% 21 19% 20% 45,000 National Distillers Products No par 19% _ - a4 bey 29 37. Jan 54% Nov 
*341%4 361% 341% 35% 34 35 33% 35 33% 35 $33 34 100 Nat Enam & Stamping_---- No per 33 e 10 AF, Jun 14 13 Jan 264% Deo 
205% 211% 20% 21 20% 21 2034 21% 20% 21 20 20% 16,100 National Gypsum Co___-_~---~.. 1 16% Oc 108% Jan 24 x101% Aug 108 Jun 
#103 «10434 #103 104% 103% 104% 103% 104 103 103% 103 104% 80 $4.50 conv preferred____- Noper 102 Oe = 40% Apr 17 24 Jan 37% Dee 
31% 31'% 30% 31 30 303, 30% 31 30% 30% 30% 31 5,400 National Lead Co-—------------- 4 ” » 19 207 Sur 29 #«4177”~=és Beep 199% Des 
187 187 *187 189 185 186 187 187 183 187 *183 0-187 100 7% preferred A----------~- —_ is a. bg 173 p~ A 10 152 Sep 167 Nov 
*153 156 °153 156 153.153 *152 153 152 152 151 155 40 6% preferred B_---------- es ee: a a8 > -<ianee 
7, 1% TY 1% V4 1 7 1% 6% 7V, 6% 7 4,600 National Linen Service Corp new_.1 s* Nov aise wet 4 31 jan 35 Dec 
#2215 23 2234 223% 22 221% 29 22 212 22% 21'2 21% 900 Nat Mall & Stl Cast Co... No par 20% Oct = 712% May 17 33 Jan 69 Deo 
43 43 *43 441 43 44 43 43 42%2 42% 42% 42% 600 National Oil Products Co__--_~-- a 41% we bn sen 12. sites - = ane 
1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 15,200 National’Power &-Lt ex distribution 1% oon 19 wait July 1 Same 05% Nov 
81% 812 80% 81% 81% 81% 81 ‘81 80 80% 79 79% 3,200 National Steel Corp-—------—--- 25 - a 10 38 Apr 25 22% Aug 360s Des 
*26. 272 *26% 2634 26% 26% 25% 25% 2542 25% 25% 25% 900 National Sugar Ref Co__.--- No par 25% P 22 25 Jan 18 15 Jan 24% Deo 
13-133 12% 13 12% 13 125% 12% 12 125% 11% 12% 12,200 National Supply (The) Pa_------ - een ee % -_ 33% Mar 
“18 18% 18 «18% 18 «18 “17% 18 17 17% 17% 177% 1,100 $2 conv preferred____----~---- 40 aT Noo 32 «106% Mar 2 102% Nov 107% Deo 
93% 93% 92 92 92 93 *92 927% 90% 92 90 90 250 . 4%2% preferred_-_—---------- —. = Oct 10 42% May 10 10% 29% Deo 
*26% 27% 26% 26% 26% 26% 26% 265% 25 26 '2 25 25 1,300 National Tea Co--__~~_-_~~---- 10 21% Oct 10 24% May 27 _— =< 
15 15 15 15% 15% 15% 15 ~*~ 15 15 15 14% 14% 3,000 Nat Vulcanized Fibre Co_~__-~~-~- 1 oe mr | 15. Feb 10% Jan 14% Nov 
*11% 11% *11% 115% 11% 11% 11 11% 1042 10% 10% 10% 2,200 Natomas Co_-------~-----.~ No par 0% Sep 28% Bee 
Mar 
20% 20% 2121 *20 21% *20% 21% 20% 20% 20% 20% 1,000 Nehi Corp--—--—-—--------- nope - = tag oy 36 er a 
“18. «18% is = «18 1s 6=s_-«18 “18 8=—: 184% 1842 18% *18% 19 400 Neisner Bros Inc ney - 17 o- 8 109% Aug 29 Feb 108% Mar 
*107%2 109% *107%% 109% *107'% 109% *107%2 109% *°107'% 109% *207%2 109'2 nF 4%, conv serial preferred-__100 106, 8 43% May 24 35 Dec 37 =Dee 
so 8 30% 31 30 30 29% 29% 2812 29 *27% 29 1,200 Newberry Go (3° 5) commen-No pes ie ep 19 110% Bay 27 oso =m = 
*105% 10574 105% 105% 105 105% 104% 105 104% 104% °103 105 150 3%4%o preferred. —-——_-----—__ 100 10, Miy28.4«113. Oct +8 105% Jan 110, Mov 
*109% 111%2 *109% 111% 109 109%» *108 =:11044 109 120% *108 111% ‘ 120 New Jersey Pr & Lt Co 4% pid_100 a Oct 10 «80. «Apr 20 Aug 47% Deo 
*33%4 34% 33% 34 33-33% 33% 33% 3234 33% 33% 33% 2,700 Newmont Mining Corp-----~---- 0 ot Sep 23. 45 «Jun 27 «18% Jan 38% Dee 
31% 31% 3034 31 30% 3054 30% 30% 2934 30% 20% 31 5,300 Newport Industries_—.-----------. ee Oct 29 109% Jun 19 - -— 2 
*974 981 97% 97% 97% 99 *97% 99 97% 97% “97% 98 100 4%*o preferred_-__-----~--~- 100 6% 0 y 21 34% Apr 5 x16% Aug 27% Deo 
20% 20% 20% 21 20% 20% 20 20 1842 19% 18%, 19% 4,100 Newport News Ship & Dry Dock---1 38% Oct 10 69% Jan 18 45 58% Oct 
*38% 4112 38% 38% 38 39% 38 2039 38038 38% 39 2,000 New York Air Brake_------- No par bt Oct 10 35%Jan 16 21% Jan 35% Dee 
15% 16% 15% 16 15% 15%4 15% 15% 15 15% 14% 15% 45,200 New York Central__-------- No par 26 Sep 19 61% May 29 32. Jan 75% Jun 
3734 36 *37 37% 36% 37% 3642 36% 33% 36 *334%2 36 -900 WN Y¥ Chie & St Louis Co_-__---- 100 9 Sep 24 135 Jun 10 103% Jan 146 «=6Jun 
*99 102 95 97 94 95 94 96% 91% 93 882 90 2,500 6% preferred series A--—--_- _ = Nov 22 37% Feb 16 28% Jan 39% Mov 
*18% 19 18% 18% 18 18% 18% 18%, 174% 17% 16% 17 1,400 N ¥ City Omnibus Corp__--- No par ‘a — 
For footnotes see page 2707. ae 
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NEW YORK STOCK RECORD 





LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Nov. 19 Nov. 20 


STOCKS 
Friday NEW YORK STOCK 
Nov. 22 


EXCHANGE 
$ per share $ per share $ per share $ per share 
*22% 25% *22% 25% *22 25 22% 22% 
*60 70 "60 #70 60 60 60 60 
240 285 *240 285 *240 285 *235 285 
*107 i108 42 107% 107% 107 1072 106 106 
12% 12% 12% 12% 11%, 12% ll% 11% 
*32%, 34 *32% 34 *32% 33 33 33 300 
230 233%2 223% 230'2 223 %2 223% 223 223% 2242 22542 224'2 226 860 
*125 125%*2 125 125 *122% 125% *122% 124% *122% 12412 “122% 124% 30 
26 42 26% 26% 26 26% 25% 26% 2542 26 2542 25% 14,600 
11 10%, 11% 10% 10% 10% 10% 10 10% 10 10% 11,100 
117 *115% 117 *115% 117 “115% 116 *115% 116 115% 115% 10 
2i 20 20% 19%, 20% 19% 20% 18% 19% 1842 19% 21,300 
103 42 103% 103% 103% 10342 103% 103% 10242 102% *10242 102% 170 


20% 19% 20% 
46 “44% 46 *45 8 46 °45 
10% 10 =:10 "9% 10% *10 
17% “17 17% a 17 


Sales for 
the Week 


Shares 


100 
200 


Menday 
Nov. 15 

$ per share 
*22 29 
*60 70 
*240 285 

*107 108% *107 10812 

*12% 13% *12% 13% 
33% 3342 33 33 


Thursday 
Nov. 21 


Saturday 
Nov. 16 
$ per share 
*22 28% 
*60 70 
*250 285 


New York Dock 
$5 non-cum preferred__..No par 
N Y & Harlem RR Co 50 
N Y Power & Light 3.90% pfd__100 
N Y Shipbldg Corp part stk 1 
Noblitt-Sparks Industries 
Norfolk & Western Ry 
Adjust 4% non-cum pfd 
North American Co 
North American Aviation 
Northern Central Ry Co 
Northern Pacific Ry 
Northern States Power Co (Minn) 
Cum pfd $3.60 series 
Northwest Airlines Inc 
Northwestern Telegraph 
Norwalk Tire & Rubber 
Norwich Pharmacal Co-__.. 2.50 


270 
2,600 


192 
45% 
92 


20% 18% 19% 18% 
462 44% 45 *44 
10% 9% 9% 9 
17% 17 17% 17 


19% 20% 19'%2 


15,400 
40 


600 
1,200 


Ohio Edison Co 

4.40% preferred 
Ohio Oil Co 
Oklahoma Gas & Elec 4% pfd___20 
Oliver Corp 

442% convertible preferred___100 
Omnibus Corp (The) 

8% conv preferred A 
Oppenheim Collins 
Otis Elevator com 

6% preferred 
Outboard Marine & Mfg —--.--- 2.50 
Outlet Co 
Owens-Illinois Glass Co 


P 


Pacific Amer Fisheries Inc 
Pacific Coast Co 
lst preferred non-cum____No par 
2nd preferred non-cum___No par 
Pacific Gas & Electric 25 
Pacific Lighting Corp 
Pacific Mills 
Pacific Telep & Teleg 
6% preferred 
Pacific Tin Consol’d Corp 
Pacific Western Oil Corp 


Packard Motor Car 
Pan American Airways Corp__.2% 
Pan-Amer Petrol & Transp 
105 ¥, Panhandle East Pipe Line___No par 
5 ¥ ig 4% preferred 
°63 Panhandle Prod & Ref 
+1064 V3 Paraffine Cos Inc 
fit 4% conv preferred 
an Paramount Pictures Inc 
5% 900 Park & Tilford Inc 
a ( Park Utah Consolidated Mines___1 
#30 y ; V4 Parke Davis & Co No par 
13 ¥, Parker Rust Proof Co_._--~-- 2.50 
13 ' Parmelee Transportation.__.No par 
- / Y, Patino Mines & Enterprises 


79 *77 
422 
16 15% 
8% *7 2 

19% 19 

34% *33 
115 *111% 
22% 22% 22% 
25% 25% 25% 

41 41 


50% 50% 
904% 91 
*16% 20% 

25% 26% 
21 21 
*108 112 

*86 8812 
*30% 31 
*106 += 108 

*9% 9% 


Penick & Ford 
Penney (J C) 
Penn-Central Airlines Corp 
Penn Coal & Coke Corp 
Penn-Dixie Cement Co 
Penn Glass Sand Corp 
5% preferred 
Penn Power & Light Co__._No par 
Pennsylvania RR 50 
Pennsylvania Salt Mfg Co 


*111% 


a 
50 Peoples Drug Stores Inc 

Peoples G L & Coke (Chic) 

Peoria & Eastern Ry Co 

Pepsi-Cola Co 

Pere Marquette Ry Co 
5% prior preferred 

3034 5% preferred 

108 


9% 4%4% 2nd preferred 


Petroleum Corp of America 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Nov. 19 Nov. 20 

$ per share $ per share $ per share 
“14% 14% 14y \, Y, 
x58 58% 565% 573% 56% 57 Vy 55 ™ 
38% 39% 38% 39 37% 38% 36% 
65 64% 65 62% 64% 62% 
111% °110% 111 110% 110% 110% 
2638 26% 26% 26% 26% 26 V5 
29 «29 29%, 29% 2834 
“116% 118 116% 116%  *115% 
12% 12% 12% 12% 12% 11% 7,400 
21% 21% 21% 2058 20! 5,600 
913%, §2% 933% c 93 °93 "880 
ees 3534 355 3434 34% 13,700 
07% 108% 107% 108 2 107 ‘200 
*101 103% 103 % 103% *100 
2334 2334 251% 25% £23 Ve 100 
*85 88% 85 85 42 84 h 40 
52% 53% 2% 53 51% 5,000 
8 18 20 17% *16 =. 20 200 


400 
120 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Saturday. 
Nov. 16 


$ per share 
14% 


Monday 
Nov. 18 


$ per share 
14% 14% 


Thursday 


Friday 
Nov. 21 


Nov. 22 

$ per share 
1438 14 14% 
5534 54 55 
38 “2 36% h 25,500 
63 Ve 63% 370 

110% 110% 40 
2658 26 7,000 
29% *9834 1,700 

1172 *115'% , 10 


Sales for 
the Week 
Shares 
1,000 
5,000 


Pfeiffer Brewing Co 
Pfizer (Chas) & Co Inc 
Phelps-Dodge Corp 
Philadelphia Co 6% preferred___50 

$6 preferred N 
Phila Electric Co com 

$1 preference com 

4.4% preferred 
Phila & Read Coal & Iron 
Philco Corp 

3%, % pfd series A 
Philip Morris & Co. Ltd 

4% preferred 

3.60% series preferred 
Phillips Jones Corp 

5% cum preferred 
Phillips Petroleum 
Phoenix Hosiery 


Pillsbury Mills Inc 
$4 preferred 
Pitts C C & St Louis RR 
Pitts Coke & Chemical Co__No par 
$5 conv preferred 
Pitts Consolidation Coal Co 
Pittsburgh Forgings Co 
Pitts Ft Wayne & Chic Ry 
7% preferred 
Pitts Plate 
Pitts Screw Bolt 
Pittsburgh Steel Co 
7% preferred class B 
5% preferred class A 
5%2% ist ser conv pr pfd____100 
Pittsburgh & West Va 1 
Pitts Young & Ash pfd 
Pittston Co (The) 
Plough Inc new 


20% Plymouth Oil Co__-- 
*20% Pond Creek Pocahontas new 
15 Poor & Co class B 

11% Pressed Steel Car Co Inc 
*39% 4%% preferred ser A 


*31% 33 
*105%%4 105% *104 
*124 "124 

9% Y/, Y/ 9 

*92 *92 

18% 17% 

17% 17% 
+ *190 
*200 *200 
35% é 34 

73 

10%, , : vs ) Th 
110 ' . , i 9% 10% 
°62 *100 125 
°72 *58% 61 

15% *68 72% 

y 13 5 ‘ 

= 2/ *196 s "2 
15% 15% = 

1S -—" 


31% 31% 31 31 
195 42 *104 105% 
*124 ean 
9% 91% 
*90 97 
17% 17% 
*16% 18 
*190 aM 
*200 206 
34% 35 
15, 


*62% 
*72 
*14% 
7198 
15 18, 
*13 14% 


2142 21% 
22% 22 
1642 1553 16% 15% 
13% 13% 13% 124 
42% *42 43 42 








*21 
22% 

"16% 
12% 
42% 


20% 
*20'2 





Range Since January 1 
Lowest 


$ per share 


21% Oct 
53% Oct 
275 Jun 
105% Sep 
1142 Nov 
31% Oct 
223 Nov 
121 Jan 
23 ¥%2 Oct 
10 Nov 
111 Jan 
16% Oet 


102% Oct 
1854 Nov 
44 Oct 
9 Nov 
17 Sep 


30% Sep 
108% Jun 
19% Feb 
21 Sep 
18% Nov 
99% Oct 
10%s Nov 


14 Nov 


9 

4 
23 
24 
22 


24 
21 
19 

22 
27 


30 
26 
26 
25 
22 
14 
22 
11 
22 
10 
24 
19 
22 
20 


50 beep : 


25 Nov 
36 %e Oct 
54% Sep 
2842 Oct 
122% Oct 
168 Oct 
5 Oct 
18% Nov 


5% Oct 
11% Nov 
13. Oct 
37% Jan 
105 Oct 
5 Nov 
56 Sep 
105% Oct 
27% Oct 
52 Nov 

3% Sep 
35% Jan 
26 Oct 
12 Oct 
11% Nov 


64% Sep 
40% Nov 
14 Nov 
6% Oct 
17% Sep 
28% Feb 
110 Jan 
20% Sep 
25 Sep 
38 4 Oct 


43 Jan 
892 Nov 
14 Oct 
21% Sep 
16 Oct 
100) =6Oct 
75 Oct 
28% Sep 
105% Sep 
8Y% Oct 


18 
3 
10 


Highest 
$ per share 


41% May 28 
76 May 3 
325 Feb 19 
113% Mar 18 
28% Feb 18 
53 Jan 19 
288% Apr 5 
129 Aug 15 
39% Apr 20 
16% Feb 16 
117 May 22 
36 Jan ll 


104% Nov 8 
564%Jan 3 
55% Jan 3 
19% May 15 
25 May 23 


37% Nov 4 
112 Jan 19 
29% July 1 
22% Jun 14 
36 Jun 3 
x119% Jan 14 
17% Jan 18 
120 Feb 11 
51% May 22 
39% Feb 2 
180% May 7 
35 Jun 17 
111% May 29 
100 Apr 5& 


19% Jan 22 
25% July 11 
86% Mar 19 
48 Maris 
47% Jun 17 
67% Jun 14 
48 Apr 24 
160% Jun 13 
181% July 17 
11% Feb 26 
34% Apr 22 


12% Feb 5 
27 Jan 10 
20% Apr 9 
56% Apr 22 
111 Apr 30 
14% Jan 10 
90% Apr 25 
110 May 1 
39% July 11 
82 Apr 30 
7% Jan 29 
48% May 21 
35% Aug 13 
22% Jun 17 
24% Jan 29 


79% Jun 
57% Jun 
45% Jan 


47% Feb 16 
49% July 16 


68 May 22 
115 Apr 22 
51% Jan 25 
40% Jan 11 
36% Jan 17 
132 Jun 19 
109% Jun 17 
43% Mar 18 
109 Mari2 
14% Apr 13 


Range Since January 1 


Lowest 


$ per share 


13. Apr 
35% Jan 
29%4 Sep 
62% Nov 
108% Sep 
24% Sep 
27% Feb 
116%2 Nov 
115 Oct 


2 
5 
19 
20 
9 
24 
25 
20 
30 


20% Nov 22 


91%4 Nov 
33% Sep 
x105 Oct 
102 Aug 
20% Oct 
85 Nov 
49 Feb 
17% Nov 


29% Sep 
102 42 Sep 
123 Oct 

742 Sev 

93 Sep 


19 
20 
11 
27 
10 
20 
27 
21 


20 
25 

4 
24 
20 


17% Nov 22 


17 Sep 
197 
201 Oct 
30 Sep 
7% Nov 
9% Oct 
103 Oct 
59 Nov 
72% Nov 
195% et 


20 


July 11 


7 
10 
21 
10 

3 
21 
20 

a 


200 Nov 12 
13. (Uct Sv 


12% Nov 


19 Oct 
20% Sep 
14% Oct 


20 


10 
10 
10 


11% Nov 22 


40 Oct 


10 


Highest 
$ per share 


16% Feb 6 
80 May 9 
x48 May 23 
16% Jan 22 
117% Jan 18 
30% May 1 
34 July 10 
122 May 16 
19% Feb 5 
47 Jan 17 
102 Sep 13 
71 Jan 28 
112 Jun 10 
106% Aug 27 
36 Jan 8 
89 Nov 15 
73% Jan 11 
41 Jan il 


35% Jan 15 
110 Feb 7 
136 May 3 
15% Feb 8 
106 Feb 16 
26% May 8 
30 Feb 8 
202 Mayi15 
210 Mar29 
48% Jan 15 
14 Jan 30 
22% Feb 16 
141 Feb 27 
96% Jun 14 
92 May 28 
34% Jan 18 
200 Nov 12 
31% Jun 14 
22 July i 


29% Aug 12 
25 Oct 15 
27% Feb 7 
30 ©6—Feb 16 
63% Feb 18 


Range for Previous 
Year 1945 


Lowest 
$ per share 
Jan 


13% Jan 
11% Jan 
45% Mar 
24 Jan 
34% Jan 
48 Jan 
121% Jan 
160% Jan 

6 Mar 
16% Jan 


5% Jan 
16% Mar 
13% Jan 
29% Apr 
106% Sep 

4% Mar 
56 Jan 
106% Oct 
32% Jan 

2% Jan 
29% Feb 
21% Jan 

6% Mar 
x18 Oct 


8 Jan 


Highest 
$ per share 
29 Nov 
65 Nov 
410 Oct 
110 Deo 
24% Mar 
50% Oct 
258% Nov 
126% 
31% 
15% 
112 


33 


3 
“ 


3 
a 
ew 
5 


~ 
o 
> 
a 


egss 
EVESSeeE F 


ett} 


116% Jun 
41% Dec 
106 Mar 
13. ~=Dee 


Range for Previous 
Year 1945 


Lowest 

$ per share 

9% Jan 
19% Aug 
25 Jan 
57 Jan 
106% Jan 
21% Jan 
25 Jan 
117 Aug 
12% Aug 
31% Mar 
56% July 
107% Sep 
14% Jan 
44% Jan 
11 Jan 
25 «6Jan 
105 Sep 
118% Aug 

8% Mar 
85% Jan 
20% Dec 
15% Jan 


190 Jan 
39% Dec 
6% Jan 
8% Jan 
99 Mar 
49% Mar 
68 Feb 
21 Jan 
198 §6=6Jun 
12% Jan 


17% Jan 
24% Jan 
12% Jan 
16% Jan 


Highest 


$ per share 


OvvEl PEV¥E22 FF 7 


au 
BEES 





For footnotes see Page 2707. 
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a LOW AND HIGH SALE PRICES STOCKS Range for Previous . 

Saturday Monday Tuesday y ‘Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 : 

Nov. 16 Nov. 18 Nov. 19 Nov. 20 Nov. 21 Nov. 22 the Week EXCHANGE Lowest Highest Lowest : 

$ per share $ per share 6 per share $ per share $ per share $ per share Shares Par $ per share $ per share $pershare $ per share : 
sa% 59° 58% 59 58% 59% 59% 59% 58 | 58% 57% 58 3,200 . Procter & Gamble_______Nopar 53 Oct 9 71% Apr 27 ES na 

By Se ie ge 33 34 32% 33% 32 33% 32 33% 7,400  Publicker Industries Inc_---—— Par 32 Nov2l 67 Mayl4 65 Mar 66% Nov : 

#10042 101 4 #100% 101° £100%% 101 100% 100% #100 101 *100 100% 100 $4.75 cum preferred__-____No par 99 Oct 10 105% May 22 p= age Se Bales: 17k 
35. 35 34% 35 35% 35% 35 35 33% 35 33% 33% 4,000 Public Service Co of Colorado___20 31 Sep 10 41 SO 20 oe ae 
a So% 20% 20, (20% 20% 20% 20%, 20% 20% 20% 18,500 Pub-Serv Corp of N J com__No par 17% Oct 10 30% Jun 10 17 Jan 27% Nov 

©1061. 107 106% 106% 106 6107 107 107% 107 107 106% 107 ,900 $5 preferred Nopar 103 Sep 10 115%Jan 10 102% Feb 115% Deo : 
11334 114! 114% 114% 114% 114% 113% 114 113% 113% 113. 113 510 6% preferred ________-__-__--100 108 Sep 25 126 Jan 2 106% Jan 126 Dec : 
121. 121 120. 121 120 120 120 ©6120 120 ©6120 120 120% 400 7% preferred --------------~ 100 114% Aug 9 139% May10 110 Nov : 
12742 128 127% 129% 128 129 128 128 128% 128% 127%2 128 260 8% preferred__--——-——----~—- 100 119% Jun 20 150 Jan 17 121% Jan £148% Nov 

113%. 114 113% 113% *113 113% #113 113% 113s 113 112% 112% 120 Pub Ser El & Gas pfd $5-___Nopar 112% July 25 117% Feb 15 112% Oct 118 
50! 50! 50 50% 50 5042 50% 52% 50% 51% 51 51% 8,600 Pulithan Inc_-_-------------- No par 47% Sep 10 69% Jan 15 47% Jan 65% 

22 , 2214 213% 22% 215% 22% 21% 22 x20% 21% 20% 21 13,500 Pure Oil (The) ~--------- __No par 19% Feb 26 28% May 28 17 Jan 24% 

#109 110 #109 110 *109 110 109 109 #109 110 #109 110 100 5% conv preferred ___.---__- 100 107 Oct 2 115% Jun 13 May $ 112% Nov 
3334 34 34 34 33% 33% 32% 32% 32% 32% 31% 32 1,100 Purity Bakeries Corp------- No par 30 Sep 20 38% Feb 4 23% Jan 3380 «6Mev 
00328 22324 *23 (24 24 «=o 24 48 23% 23% 300 Quaker State Oil Ref Corp-----10 19% Feb 20 25% Aug 13 18% Jan 2% Deo 

* 3/ > Y% . 93, 9% 9% 9% 2% 9 9% 35,900 Radio Corp of Amer_-_------ No par 9 Nov 22 19 Jan 23 10% Jan 19% Dec 
“a ™ au - R » Bs A Vs 82% 83 *82 82% 82 82 1,300 $3.50 conv ist preferred___No par 17 Sep 24 96% Mar 19 78% Jan 00% Oct 
16 16% 15% 16% 15% 16% 15% 16% 15% 15% 15% 15% 24,900 Radio-Keith-Orpheum -—-~------— 1 15% Oct 10 26% Apr 24 7% Mar 18% Dec 

#105 107 *105 107 *105 107 *105 107 *105 107 10542 105% 30 Ralston Purina Co 3%% pfd_.100 103% Oct 10 112% Feb 11 103 duly 111 «sz Dec 
#35 36 #35 35 Va 35 35 33% 34 34 34 34% 35 800 Raybestos Manhattan ~----- No par 33% Sep 11 49% Feb 6 33 «(Aug 43% Dec 
18% 19% 18% 19 18%, 18% 18% 18% 1742 18% 17% 17% 7,300 Rayonier Inc ---- 1 17% Sep 19 33 May i4 16 Mar 26 4#6Nov 
#325, 3312 34% 34% 34 34 34 34% *33 34 *33 34 7 $2 preferred ii 25 32% Nov 15 39 Apr 9 34% Jan 38% Jun 
£20 20 V2 20 20 19% 19% 19% 20 19 19% 18% 18% 2,700 Reading Company ----—----~---- 50 16% Sep 19 33% Feb 4 19% Jan 29% Mar 
*41 44 44 44 *42 46 *42 44 41 41 *39% 45 500 4% non-cum ist preferred__--50 40 Sep 10 53% Jun 20 «3 6Mar 60% Dec 
£38 40% #38 40% *38 402 *38 40 *38 40 39 39 100 4% non-cum 2nd preferred_--50 3642 Oct 9 4642Jan 9 36% Jan 46% Deo 
*1742 1858 *17 18 18% 18% 17% 17% *16 18 16 16 400 Real Silk Hosiery ~-------------- 16 Nov 22 31 Apr 17 11% Jan 28% Dec 

#105. 110 #105 110 *106 «110 #106 110 *106 110 *106% 110 ate Preferreé. __.----------—--- joo 6=Cs 999:«Sep 6 «(112% Feb 4 108% Ocb 137 Jun 
14% 14% 14% 14% 14% 14% 14 14% 13% 14 13% 13% 9,300 Reeves Bros Inc_.------~--~---~ 50c 135% Nov 22 16% Oct 15 sae: “aie pare 
*96 104 94 96 *90 *91 98 *92 98 *89 98 20 Reis (Robt) & Co 1st pfd---__- 100 16% Sep 20 125% Jan 17 69% July “30 Deo 
2734 2734 28 28 27% 27% 274%, 27%2 26% 27 2642 28% 1,900 Reliable Stores Corp_--_—-- opar 26% Nov:22 45% Apr 22 17 Jan 31% Deo 
15% 15%% 15% 15% 15 15% 15 15 14% 15 14% 15 3,500 Reliance Manufacturing Co-_No par 14% Nov 22 27% May 11 —_ is Shien 
*78 «== «B3 *71TY, 83 *77% 80 *75% 80 *75% 79 *715¥% 79 hes Conv pid 3%% series._._--- 100 83 Oct 30 101 Mayi8 — —— pee ghar 
39% 3934 38%, 39% 38% 38 38% 37 37% 36% 36% 4,600 Remington-Rand -~~------------ 1 32% Mar 13 50% Jun .3 23% Jan 26% Dec 

10114 103 *101% 103 *101% 193 *#101% 103 101% 101% *101%2 104 1,000 Preferred with warrants__---- 25 100 Oct 14 105%Apr 3 00% Jan 102% Aug 
#23 24% 2342 24% 23% 23% 23 923% 23 23% 22% 24 2,400 Reo Motors, Inc----------------- 20 Oct 9 34% July 19 18% Jan 2906 Deo 

“ 1 1 % 9% 8% 8% 1%, 8% 11,000 Republic Aviation Corp--------—- 1 7%, Nov 22 24% Apr §& 2% Aug 18% Deo 
:” : ¥ Cae 7% 4 ths 1%, 1%, ‘Ye 7¥%_ Ye 10,600 Republic Pictures ~---~-------- 50 7%_ Nov 22 17% Feb 25 obsis! * edie aro 
#14 141% 14 1414 14 14 14 14 14 14 14 14 1,200 $1 conv preferred _-.------~--- 10 13% Oct 10 21% Feb 21 on. tame soa! Whtataees 
26% 26% 26% 26% 25%, 26% 25% 26% 25 25% 25 25% 31,000 Republic Steel Corp_-----~-- No par 24% Oct 10 40% Feb 16 19% Jan 33% Dec 

*110% 112 111% 111% *111¥% 111% 111% 111% *111% 111% *111% 111% 100 6% conv prior pfd ser A---_- 100 . 107% Opt 17 118 Apr 20 102% Jan 115 Nov 
21%, 22 21% 21% 20%. 21% 20% 21% 20% 21% 20 21 9,900 Revere Coper & Brass-_--- No par 18 Sep 19 31% May 28 11% Jan 24% Oct 

103% 105 *103%2 106 *103% 106 104% 104% *104% 107 *104% 107 40 5%% preferred _-----------~- 100 97 Sep 25 110%Jan 3 87% Jan 110 Nov 
323, 32% 2 325% 31% 32% 31% 32 30 31% 28% 30% 4,700 Reynolds Metals Co-------- No par 24% Sep 11 45% Jan 15 15% po 37 Dec 
114% 114% *114% 115 115 115% *114% 115 112 114% 110 §=6©110 180: 514% conv preferred_-._----- 100 105% Sep 11 136 Jan 16 98 112% Dec 
$141, 14% 14 14% 13% 14 13% 13% 13% 13% 12% 13% 1,700 © Reynolds Spring - 1 125% Nov 22 28% Feb 16 14% Jan 23% Dec 
39%, 39% 38% 39%. 38%, 39% 39 39% 382 28% 38% 7,200 Reynolds (R J) Tob: class B_---10 36% Sep. 11 46% Jun 6 31% Jan 40 86Oct 
50 50 #491 50 49 49 Y2 *48 50 *48 50 *48 50 30 Common - 10 43 Feb 18 50% July 31 37% Mar 46% Nov 
103 103 103 103% 102% 102% 101% 102 101% 101% 101 101 1,200 Preferred 3.60% series ~----- 100 101 Nov 22 108% Feb 25 99% Sep 106 «Dec 
20 20% 20 20% 19% 20% 20 20% 19% 20 19% 19% 2,900 Rheem Mfg Co--- ‘ 1 19% Nov. 22 38 Jun 10 16% Mar 26% Dec 
*14% 14% 14% 14% 14% 14% x13% 14% 13% 14 13% 13% 3,600 Richfield Oil Corp --------- No par 12% Oct 10 20% May 28 10% Jan 18% Nov 
#28 29° £28 29 Vg £98 28 V2 28 28 27 27 *25 26 200 Ritter Company -------~--- No par 25 Oct 9 44 Apr 29 16% Jan 31 Dec 

1% 1% 1% 7% 1%, T% 1% T% 7 TV, 7 14 4,700 Roan Antelope Copper Mines--—--- 6% Oct 10 13% Feb 5 6% Aug 12% Dec 
*19% 19% 19% 19% 19 19% 17% 18% 17% 17% 17% 17% 1,700 Royal Typewriter ----------~---- 17 Oct 30 30% Jun 3 19% Apr 29% Nov 
*50¥2 51 48 49 48% 49 49% 49% 50 50 50 50 1,200 ‘Ruberoid Co (The) ----~--- No par 40% Sep 10 65 May 29 Mar 48 Oct 
#25 . 25% 25% 25% 25% 25% 242 24% 23% 24% *23% 25 700 Ruppert, Jacob 21% Oct 10 34% Jan 9 21 Sep 3406 = Deo 

AND SALE ES STOCKS Ra 
Saturday Monday a oo - ees Thursday Friday Sales for NEW YORK STOCK Range Since mare | ae i Year 1945 

Nov. 16 Nov. 18 Nov. 19 Nov. 20 Nov. 21 Nov. 22 the Week EXCHANGE Lowest ighes west t 

$ per share $ per share 8 per share $ per share $ per share $ per share Shares Par $ per share $ per share Spershare $ per share 

, ey 3 1 y, 3,400 St Joseph Lead ---------------- 10 45 Sep 4 64 May 8 37 6Jan 66 Nov 

55 55 54% 55% S5Yb SS%e ADL Ne — = eae an pe a 8 5 22 Nov 22 34% May29 19%July 28 Oct 
112% 112% “112% 113% 112 "112% 112 112 4 *112 112% 112.113 190 5% preferred ..------------- 100 110% Sep11 116 Mar30 1 guly 115% Mar 
#1058 107s 1033 10% 10% 10% 10% 10% 10 10% 9% 10 6,200 Savage Arms Corp -----~~-~~~—-~ 5 9% Nov 22 P 4 = = 8 r 14% Dec 
60. 61% 59% 60% 58%, 59% 57% 59 54% 57 53 54% 32.600  Schenley Distillers Corp----—- 1.75 53 Nov 22 ae «J ae xe 
$44 57% 4534 45% 45% 45% 4542 45% 45% 4742 46% 47 1,100  Seott Paper Co---------~-- No par seit oe : 110% con 26 Nov 

*102%2 103 #10242 103 102 102 #102 103 102% 102% 102% 102% 140 $3.40 cum pfd ___-------- No par woes Wee s a a pi as 

101% 101% 10142 101% 101 101 101 101 *100% 100% *100%4 100% 150 Scovill Mfg Co. 3.65% cum pfd_100 100% oe . Saab ale = eile gs a 
2034 21 203, 20% 19% 20% 18% 19% 18 18% 17% 18% 10,800 Seaboard Air Line vtc_-—---— No par 17% Sep os ay m6 65% yond 44 
“50. «52 48%. 49 46% 48 47 47% 47 = 47 464%, 46% 1,800 5% preferred series A-----—- 100 942 Sep Libr yh ,- bs Dec 
#2354 24% 23 23% 23 23 23% 24 23% 24% 23% anh 7 —— wt, of Del__--- No ~~ a? e — 4 ats f — 4 a a oa | = 
#@3 71 3 3 *6Y, 3/, 4 6Y. 6%, 6% 6%, ij, «s—si«<=si‘iséw | RRS ee ae / 
aren -Sennt arte on ante an acm (37% 35% 36% 35% 36 40,800 Sears Roebuck & Co_.----—- Nopar 35% Nov 22 49% Apr 2 35% Oct 40 Nov 
1134 11 34 11% 11% 115% 11% 1142 11% 10% 11 10% 11 6,800 Seeger Refrigerator Co----------- 5 10% Nov 22 44 a 1 _- - ‘oat ic x een 
014% 15 144% 14% 14% 14% 14% 14% 13% 13% 13% 13% 1,800 Seiberling Rubber Co-----------— 1 And pont rf 24% — 17 17% Mat m% Oct 
1434 14% 14% 14% 14% 14% 14% 14% 13% 14% x13% 13% §,800 Servel Inc COMMON ~-~--———--<— 1 ona Noy 22 113% May 8 107% — 114 Jun 

pe, 4 Pn 10814 108% *107. 107% 107. 107 #106 106% 106 150 $4.50 preferred --------- No_par ov C 

4 1 TBD soc ctnintin cities 1 17% Oct 10 32% Apr 18 1% Sep 21% Dec 
19 19 18% 19% o = 19% 20% 20% 30° ee Sane 19900 Sua etal } - gmt Nopar 23% Oct 10 «40% Feb 16-16% Jan = «8. Dee 
30% 30% 30 30% 29%, 30%. 29 29% 28% 30 = Se e - 23. Jan 4 39%Mayll 12%Mar 25% Nov 
29 29% => 2 29-29% «= ,29% 29% = 7a ~ $y Rah — i 6,900 One Teo conv pret set “pane eee 6a] Jan 2 «91% May18 = 74, May = 79% Nov 

- * s 78 /2 — y — 
fg Bt Bo Re RB. RE Rs 1 ee oe ee ee Ra SR 
*6 " « * *64 69 7 ewes -——= 
991: 30 30% 20% 39% 29 Ya 29a ~ 29% 2842 29% 29 29% 4,200 Shell Union Oil --. a8 ae ed 4 be ~ J 7 2% 6AUg Dec 

in 9! -- 9% 9 9 9 9% 842 8% BY, 8% 3,600 Sheraton Corp of America_-__--- 4 . eA oe kay a @ “5% Mat ose i? einen 
oa 630 6% 6% 6% 7 6% 7 7 6% 6% 642 6% 2,900 Silver King Coalition eum 4 os tae Sa jun 3 oan den 2% _ 

“35 36% 35 35 33% 34% 33% 34% 33 33% 33% 35 2,400 Simmons Co ---------~----~ Re por =§ 38% Jan 8 61 May31 30% Feb rt 4 
*4842 51 . 50 50 *47 492 50 50 50% 50% 48% 48% 500 Simonds Saw & Steel.._._--- o par +4 la a ae so 14% Nov 
15. 15! 15 15 Va 15 15% 15 15% 15 15% 15 15% 22,700 sinclair Oil CMD cice-—-<~ No par = oo tre —"s rites Aug 21% Dec 
6 65 65% 65% 6442 64% 6342 64% 63% 63% 63%: 63% 1,600. Seely Oettieh Ee iron72720 «14 Bep 19 «7% Feb 16 «= 1S. Aus Dec 
ose; 16% 16% 16% ae mee 16% 16% 36, 23% so%4 23% 1,700 Glass preserred. — oper. «21 «Sep 23 «24% Apr 17 «= 38% Jun Sai Jun 
*22% 23% #2214 23% *22%q 23% #22%q 23%  *22% 23% *22% 23% --- $1.20 preferred, —---------N0 BS 
*53 54 51% 53 51% 52 *50% 52% _ *48 50 51 51% 1,300 Smith (A O) Corp Paneer ae e.. one a roa we — = va 
36% 36% 36% 36% 36% 37% 36% 3642 35% 36 = aoe “a oP, on = a Siva 100% Nov 21 108 July 11 p> Sapo ay a 

*100%6 102 “=n 160% 182 — = > oe °30! Ya% cum profevpewriter_No par 29%68ep 20 48, May15. s8% day 40% Oct 
*31 32 32, 32 30% 30% “30 3I aoe 3a (Be ot Ico I or Oct 30 «:18%4Jun 3 13% Jan =: 18% _Dec 
14% 14% 14% 14% e% 14% us. 1443 > iE ee #3800 Booty am Gold vg + Ra i 4% Sep 8% May 11 4% Aug 1% Deo 

434 4% 45, 4% 4% 4% 4% 4% e Ye ) @ inn & & Co 50 1% Nov 18 9 Nov [ tesge ee. ee 

i 72 8% y 1% 8 52% 52% *52% 53% 7 6 OS ih sac on tition 

052% 53% *52% 53% esate sae *52%, 53% x7¥2 1% T¥2 T% 11,100 5% preteered eee gy RS 44 —. * 53% * ee San ae 

40% 41% 30% 39% © 37% 38% BBA 3BY4 38% .- SS 1,500 goutheasio Rico Sugar----.No par 48% Sep 24 88% Fsbo io Apr 60% Dee 
° 5 Y. *53 2 4 , --— 

0170 175 170 5 #170 173" 8170-175 *170 175 *170)»=—-:175 aa. ot age or ia Edi 108 130 Sep 10 130 %e July 3 26% Jan 37. Nov 
32% 32% 32% 32% a” “2 SS. Se 3% Si 3M 26% 2400 = Southern Calter Co 750 «22% Jan 3 33% May27 |= ee 24% Dec 
aes peta pre =~ th yet rob pots ie rt petty 43% 17200 Southern Pacific Co-------- No par 38% Oct 10 70 Jun 27 = = 62 oes 
45. $85 $534 40% Woy 30% 40 39% 40% 36% 39% 37% 38 10.400 Southern Railway --------- Nopar 33, Sep 23 gs. gun ty den 60% Deo 
*67'2 69 67% 67% Dec 65% 67 65 65% 65 65 65 65% 1,600 oe ye eR: 100073 AO i196. Feb 15 «= 80% Jan $3 Dec 
ae _ 2 ye ee orm "16% rt 16% i7 4 200 ppalding ta @) "n Bros Ins__.-- 1 16% Nov 22 30% Apr 23 11% E am pee 

i Vy, ar 4 4 78 200 Spasms a7 ee Stn ae 
Bey “8 Sti bE 1 Ree ee fe etm Be 

#12%, 1 12% 12% ‘rc 12% 12% *12 12% 12 4 
236 , 100% *95 95% *95 100% *95 100% *95 100% *96 100% il $5.50 preferred ~-~------ gat = oe = sey 32 Mar 4% Nov 
#3924 41% 40 40 *40%, 42 40% 40% 40% 40% 40% 40% 300 Spencer Kellogg & Sons----- ayer 19% Nov 22 40% Jan 30 27% Jan 30 Dec 
20%2 20% 20% 20% 20 20% 19% 20% 19% 20 19% 19% 11,100 Sperry Corp (The) 1 TE Nov 22 30% Apr 10 «=: 12% Mar 44 Dec 
ae am 2. of. a oo | 6SS oe a Oe Spiegel Inc =a No par © 84% Sep 17 «100% ADE 10 TEN GAS Nov 

0% 90% *90% 90% 90% 91 V2 “es 4 , ree r - — _-_ — 

#1594 15% 15% 15% 15% 16% 15% 16% 15% 15% 15% 15% 3,500 Square D Co-- —s jee pee 2 33 May 10 39 Deo 40% Dec 
#42 42% *42 42% 41% 42 42 42 41% 42 39%2 40 1,100 Squibb S Eg Sons common-——-© 107% Oct 2 116 Mar 9 107% July 116 Dec 
110% 111% j.*110 111% +j}*110 = 111 110% 111 111 111 #110 111 120 $4 preferred ------------~ P < ae 

? Pe _«---Nopar 35% Oct 30 «55, May +4 | a 

Y, 3, Ye 38% 37% 38% 372 38 37% 37% 35% 37% 4,300 Standard Brands, Inc May 28 3% Jan 
30 ! 30% 38% 395 28% 29% 28 “%, 26% 28% 27% 28% 37300 Standard G & E Co $4 pref_-No par ao pes [ Bt fee 5 oT%6 Jan 221 Dec 
#5 3/, 4951 [ 4 81% 81% 700 $6 prior preferred_----~- _No par 73% Jan Dee 
85 2 o Bsr = es % oi 85% tag To B74, 87% 2,000 $7 prior preferred___----- Nopar 78 Oct 10 7 = = 3a% Jan Dec 

2 , 

54% 54% 52% 54 53% 53% 53% 53% 52% 53% 52 52% 14,000 standard Oil of Calif_...___No par 42% Feb 26 

For footnotes see page 270%, — $$$ ————————— 
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12% 
18% 
*107% 
*44% 
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33 44 
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21 
*103 





























































































































































































































































































































































































Saturday 
Nev. 16 


$ per share 


40% 
65% 
25 
106 
13% 
395% 


13 

8 
17% 
5842 
ll‘ 


91% 


Monday 
Nev. 15 


$ per 
39% 


12% 
675% 
1742 
584 


5154 


48's 


11% 


Hes 


*14% 
*46 42 


share 
40% 
66% 


Monday 
Nov. 18 


8 per share 


53% 
*12%4 


54% 
13 
28% 
90% 
114 
112 
104 
21% 


4 127% 
106 


37% 


LOW AND HIGH SALE PRICES 
Tuesda 


y Wednesday 
Nov. 19 Nov. 20 
$ per share $3 per share 
39% 40 39% 39% 
64°%4 65% 64% 65'2 
24%, 25 24% 25 
105 105 104'%2 104% 
125% 13 12%% 12% 
3374 36% 38 38 
“3% 40 *384, 40 
*19%4 20 19% 19% 
46 46'2 45 45% 
*102'% 104% *102% 104 
14%4 14% 14%2 14% 
2234 23% 22% 23 
21% 21'2 21% 21% 
16%, 17 16%, 17% 
19%, 20% 19% 20% 
13% 13% 12% 13% 
*106% 107 107 107 
66%, 667% *66% 67 
*121 122 121% 121% 
Ti 1% 1% 1%, 
43% 43% 43% 43% 
12 12% x11% 11% 
18%, 19% 19 192 
*107% 109 110 110 
- 1942 19% 
*"42'2 44 *4P2 44% 
*154% 1642 1542 15% 
32% 33% 33% 33% 
27%, 28 28% 29 
2042 21% 20% 21 
102%2 103 102 102'2 
1% 8 7% 8 
12% 12¥ 13 13 
7% Te *71% 1Y% 
17 174 17*%s 17% 
58 584 53 58 V4 
1034° 11 10% 10% 
52 523 51%, 51% 
21% 22! 2242 22% 
14% 15 14%, 15% 
47, 47% 4642 48 
16 1642 16% 16% 
53 53% 53 53 
16%4 16% *16% 17 
10% 11 10% 11 
58 58 57 57 
ll% 1i'% ll4% 11% 
*15 15% *15 15% 
42 43 42 42% 
104 104 104 104% 
6 6% 6 6 
34 35 *34 35 
1742 17% 17% 17% 
105%, 106 105% 106% 
18 18%, 17% 18 
42% 43 41% 2 
13% 13% 13% 13% 
23% 24% 22%2 23% 
15% 15% 15%. 16 
6% 634 6% 7 
*110 111% *110 111% 
16% 16% 16% 16% 
38% 39% 38% 39 
*484%2 S52'2 47% 47% 
*104% 105% *104% 105% 
14% 14% "13% 14%. 
45% 46% 46 46 
11% 12% 11% 11% 






LOW AND HIGH SALE PRICES 


Tuesday 
Nov. 19 


$ per share | 


54%, 55% 
12% 12% 
26% 27% 
89 902 

113 113 
*107% 112 
*101 104 

21% 

125% 

106 

3654 36% 


Wednesday 


Nov. 


$ per share 


54% 
12% 
26% 
89% 
113 
*107%4 
*100 
21 
126% 
10542 
*36 42 


55% 
12% 
26% 
90 
113 
112 
104 
21% 
127% 


Thursday 
Nov. 21 
$ per share 
38 39 
64 65 
24% 24% 
"103% 105 
11% 12% 
37% 37% 
36% 38% 
19 19 
45 46 
*101% 104 
14 14% 
21 22% 
21% 21% 
17 17% 
18% 19% 
12% 13 
107 107 
66% 67 
121% 121% 
1% 1% 
424% 43 
11% 11% 
18% 19%2 
110 110 
*18'2 20 
43! 43% 
15 15% 
327 33% 
28 2 29% 
19 ¥, 20 
101 101% 
74 1% 
*124% 13 
7 1% 
16% 17% 
57 58% 
10% 10% 
51! 52% 
22% 2242 
15 1542 
46 46 
15% 16% 
53 53% 
*16% 17 
10% 10% 
5642 57 
104% 11% 
*15¥ 15% 
40 4l'e 
*104 106 
5% 5% 
*33 35 
174 17% 
104 104 
17 1742 
39% 40 
13% 13% 
21% 22% 
*15% 16 
642 6% 
*110 111% 
16% 17 
37% 37% 
46% 46% 
*103% 105% 
*13%2 14 
*45 47 
12 


11% 


Thursday 
Nov. 21 


$ per share 


x53% 
12% 
25% 
88% 
113% 
*107% 
*100 


53% 
12% 
26% 
89% 
113% 
112 
103 
21% 
126% 


2 106% 


36% 


Friday 
Nov. 22 
$ per share 
37% 38%. 
61% 64% 
24% 24% 
*103% 105 
11% 12 
*37'2 36% 
*37'4 40 
18% 18% 
45 454 
*101 103! 
13% 14 
20% 21% 
21% 213 
17 17‘ 
18% 19! 
12% 12% 
*107 108 
662 67 
*121 122 
72 1% 
42%, 44 
11 1ll'‘2 
18° 19 
109 109 
*18' 21 
425 43 
15 15 
32% 32% 
28% 28% 
19% 197 
101 101 
7% 71% 
12%, 13 
6s 7 
165, 16% 
5642 58% 
10% 1042 
51! 51% 
22% 22% 
14% 14% 
45 49% 
16 16 
524% 53% 
*16'2 16% 
10% 10% 
554 55% 
11 ll 
15! 153 
39% 40% 
*104 106 
5% 5! 
*324%2 35 
17! 2 75% 
103 103 
17% 17% 
38% 40 
13% 13% 
21 22 
15% 15% 
642 6% 
110 110 
164% 16% 
38% 39% 
47'2 48 
*103%2 105% 
*13% 14 
45 45 
11% 11% 


Friday 


Nov. 


22 


$ per share 


52% 
12% 
25% 
884 
*113 
*107% 
103 
20% 
124% 
*105 42 
36 


53% 
12% 
26 
89% 
114 
112 
103% 
21 
124% 
107 


Sales for 
the Week 


Shares 


11,800 


1,300 
1,100 
1,700 
8,000 
3,700 
1,900 
3,309 
5,100 
3,800 
3,600 
520 
300 


Sales for 
the Week 


Shares 


3,800 
1,600 
5,800 
9,308 

30 


STOCKS 
NEW YORK STOCK 


EXCHANGE 

Par 

Standard Oil of Indiana________ 25 
Standard Oil of New Jersey____.25 
Standard Oil of Ohio_____.____- 10 
3% % preferred series A____- 100 
Standard Steel Spring .__._----- 1 
4% conv preferred ____._____ 50 


Starrett Co (The) LS _.___No par 


Sterchi Bros Stores Inc_______-_-- 1 
Sterling Drug Inc common -5 

3% preferred Z 100 
Stewart-Warner Corp .-§ 
Stokley-Van Camp Inc 1 

5% prior preferred ___ 20 
Stone & Webster - Wo par 
Studebaker Corp (The) 1 
Sun Chemical Corp ~ 1 

$4.50 series A preferred_ No par 
Sun Oil Co_____ No par 

Class A pfd 4%" 2 cum) 100 
Sunray Oil Corp _ 1 
Sunshine Biscuits Inc 12.50 
Sunshine Mining Co 10c 
Superheater Co (The) No par 
Superior Oil of Calif ‘ 25 
Superior Steel Corp new 50 
Sutherland Paper Co 10 
Sweets Co of Amer (The) 4.16% 
Swift & Co_ 25 
Swift International Lid 2 
Sylvania Elec Prod’s Inc No par 

$4 preferred ____ No par 
Symington Gould Corp adie 1 
Talcott Inc (James) — 
Telautograph Corp — 
Tennessee Corp __. ade 
Texas Co (The) ‘ 25 
Texas Gulf Producing ass tall 
Texas Gulf Su:phur_- No par 
Texas Pacific Coal & Oui 10 
Texas Pacific Land Trust - 1 
Texas & Pacific Ry Co 100 
Thatcher Giass Mig Co 5 

$2.40 conv pfd No par 
The Fair - Beds No par 
Thermoid Co common 1 

$2% div conv preferred 50 
Third Avenue Transit Corp_No par 
Tnompson (J R) 25 
Thompson Products com No par 

4% preferred 100 
Thompson-Starrett Co__- No per 

$3.50 cum preferred - No par 
Tide Water Associated Oil 10 

$3.75 preferred No par 
Timken Detroit Axle 5 
Timken Roller Bearing No par 
tTransamerica Corp___ aod 
Transcont’! & West Air Inc ame 
Transue & Williams St'l____No par 
Tri-Continental Corp - suniel 

$6 preferred No par 
Truax-Traer Corp _ No par 
20th Cen Fox Film Corp____No par 

$1.50 preferred _. No par 

$4.50 prior pfd __ _._.__No par 
Twin City Rapid Transit.___No par 

5% conv prior pfd __________50 
> GE Ci iteretici toiamnebnens 1 





STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Underwood Corp ____._._._____No par 
Union Asbestos Ruber Co____-_-_-- 
Union Bag & Paper ______-_-- No par 
Union Carhide Carb______No par 


Un El Co of Mo pfd $4.50 ser No par 
Preferred $3.70 series_____ No par 
Preferred $3.50 series__ __No par 

Union O.1 of Cal.fornia 

Union Pacific RR. Co c 
4% mnon-cum preferred___-_-- 100 

Union Tank Car__- 


Range Since January ! 


Lowest 


$ per share 


37. Feb 26 
61% Nov 22 


20% Mar 
10442 Nov 
li = Oct 
”" 37*2 Nov 
37 Sep 
16% Oct 
41% Jan 
102% Oct 
13% Oct 
20%. Nov 
21 Jan 
145% Oct 
18% Oct 
12%4 Nov 
10352 Se p 
6142 Sep 
117 Apr 
7% Oct 
42% Sep 
* 10% Oct 
17% Oct 
102 Oct 
192 Nov 
38 Jan 
1342 Sep 
31 Sep 
25%4 Nov 
19% Nov 
101 Nov 
7%. Nov 


11% Jan 
672 Nov 
14%, Sep 
52 Feb 
94 Mar 
462 Sep 
21 Oct 
14% Oct 
35 Sep 
4 Sep 

47 Sep 
15 Sep 
10 Sep 
48 Oct 
Ye Oct 
x14'4 Oct 
36 44 UCL 
102 Oct 
Ye Oct 

32 Oct 


17 2 Nov 
Rik, Oct 
16% Oct 
38% Oct 
13% Oct 
21 Nov 
15% Oct 
5% Oct 
105 Sep 
16 Sep 
37% Oct 
462 Nov 
102% Apr 
115% Oct 
44 Oct 
11% Nov 


6 
20 
10 
21 
12 

9 

3 
10 
10 
22 

8 
in 
30 
22 
17 
26 
16 
10 
10 
10 
10 
10 
29 
21 
11 
23 
14 

21 
21 
22 


25 
22 
luv 
26 


10 

9 
30 
Zu 
19 
16 


30 
30 
é 


25 
10 


13 
4 
10 
9 
10 
22 
10 
10 
25 
9 
30 
21 
23 
10 
9 
19 


Hichest 
$ per share 


49% May 31 
78% May 13 
30 July il 
108% Jan 17 
25 Feb 16 
s& Jun 4 
53% Jun 14 
26% Aug 26 
63 Mayl10 
109% Aug 15 
26% May 31 
39% May 13 
23 Feb 13 
23% Apr 17 
38% July 1 
24% May 28 
110 May 17 
8% Jun 10 
124% Aug 13 
14 May 28 
56% Aug 12 
24 Avr 18 
35% May 29 
160 May 24 
19% Nov 20 
55% Apr 18 
21 Aug 22 
41% Feb 5 
36% Jan 28 
41 Feb lil 
109% Aug 20 
16% Jan 28 


19% May 16 
13. Jan 15 
Za% Jun 3 
68% Aug 21 
18 July il 
60% Jun 5 
32% Jun 3 
26% May 10 
65 May 28 
16 Sep 6 
61% July 26 
30% May 9 
17% Feb 16 
70 Feb 16 
20% Jun 7 
oo May 14 
% Jun 18 
1523, Jun 12 
13% Jan 29 
68 Jan 29 


24% Apr 20 
112 Feb 26 
2642 Jun 14 
66% Jan 15 
21% May 20 
71 Jan 9 
3342 Feb 7 
1253 Jan 29 
114 Mar 8 
22% May 28 


106% Jan 10 
24. Apr 30 
71% Apr 30 
2642 Jan 29 


Range Since January 1 
Highest 


$ per share 


Lowest 
$ per share 
49 Sep 24 
12 Nov 8 
23 Jan 3 
* 88 Sep 10 
111 Jun 10 
106 Feb 25 
103 Nov 22 
2034 Nov 21 
110 Oct 10 
102% Oct 10 
32 Sep 3 








80% May 27 
23% Apr 16 
39 May 29 
125 Apr 18 
115% Jan 27 
111 Oct 1 
107'2 Jun 28 
29 Mayill 
168% Feb 7 
120% Maril 
42%, Jan 9 


Range for Previous 


Year 1945 
Lewest Highest 
$ per share $ per share 
33% Jan 44% Lec 
56 Jan 68% Nov 
19% Aug 27 Oct 
105% Dec 108 )0=s Nov 
9% Jan 20% Dec 
34) (AUg 47 Dec 
34% July 45 Oct 
101% Sep 106 Nov 
16 Jan 25% Dec 
10% Jan 28% Dec 
18% Jan 22 Oct 
10% Jan 24 # £=WNov 
18% Jan 33% Dec 
16% Nov 18% Dec 
109 Dec 109 Dec 
57 Aug 73% Nov 
119% Oct 127% Mar 
5% Aug 9% Dec 
10 Mar 25% Dec 
22 Aug 33 Dec 
79 Jan 137 Dec 
31 Aug 24% Dec 
30% Apr 39% Nov 
31% Mar 38% May 
Apr 43% Nov 
7% Jap 13% Dec 
7% Jan 14 Dec 
7% Jan 13% Dec 
11% Jan 19% Dec 
48% Jan 62 Dec 
6% Jan 10% Dec 
36% Jan 51% Nov 
18% Aug 31% Nov 
13% Jan 20% Jun 
30% Jan 55% Nov 
8% Apr 18% Dec 
9% Mar 1~ ~ Dee 
53% July 64% Dec 
10% Aug 15% Mar 
13 Jan 19% Dec 
45 July 66% Nov 
106% Oct 112% Nov 
4% Jan 9% Dec 
31 Jan 61% Jun 
16% Jan 25 Dec 
101 Sep 107% Nov 
50 Apr 66 Oct 
10 Mar 23 Dec 
26 Jan 719 Dec 
18% Jan 33 Dec 
5 Jan 10% Dec 
103. Jan 112% Dec 
10% Mar 17 Dec 
26% Mar 45% Dec 
34% Mar 56 Dec 
102 May 106% Jan 
a” Jan 16 Dec 
Oct 52% Dec 
14% Jan 25% Dec 


Year 1945 
Lewest Highest 
Spershare $ per share 
58% Jan 77 Oct 
14% Jan 26% Oct 
18% Jan 102% Dec 
111% July ll¢ Jan 
20% Jan 27% Dec 
109% Jan 151 Nov 
100% Jan 112% Dec 
29 Aug 45% Nov 





% 1 18% 17% 18% 17% 17% 16% 17% 16% 17% 35,100 United Aircraft Corp ________.--- 5 16% Nov 21 37% Jan 28 25 Aug 38% Dec 

*106% 107% 106% 106% 106 106 *105 = 107% 103% 104% 104% 104% 5 5% conv prefecred pretintiaasiidaal 100 103%,Nov 21 119 Jan 18 104 Sep 120 Dec 
21% 21% 20% 21 20% 20% 20% 21% 19% 20% 19% 20% 31,100 United Air Limes Inc__________- 10 192 Nov 21 54%Jan 8 31% Jan 62% Dec 
420 43%, *42 043% “41 43 *41 42% 41 41 39% 39% 400 United Biscuit Co______-_- No par 33% Feb 25 57% May10 22% Mar 40 Dee 
67 67% 66% 66% 66% 66 66 66 64% 66 6334 63% 2,000 United Carbon Co__._-____- Nopar 62 Sep 20 91%Apr23 66 Jan 82 Dec 
*27 30 *27 30 *27 8 630 *27 30 27 27 26 26 200 United-Carr Fast Corp_____- No par 23% Oct 14 40 May 1 26% Feb 36 Dec 
ele (7% 1% 6% 7 6% 7% 6% 7 6% 6% 16,600 United Cigar-Whelan Stores__-_30c 65% Oct 9 17% Apr 12 7% July 13. _~Dec 
79 82 *80 82 82 82 2 82 *78 83 *78 83 200 $3.50 conv. preferred____--_-. 100 80 Oct 30 89 Sep 5 a ee 
3% 3% 342 3% 3% 3% 3% 3% 3% 3% 3% 3% 50,300 United Corp common ____._-___- 1 3% Oct 10 7% Jan 29 1% Jan 5 Nov 
*46% 47 46 = 46s 46% 46% 46 48646 45% 46% 45% 46% 3,100 $3 preference _.___.__-_______- 5 44 Oct 14 56% July 25 38% Jan 50% Nov 
9% 9% 9% 9% 9% 9% 9 9% 8% B% 82 Bi 1,000 United Dyewood Corp_____------- 1 8% Nov 21 16% Aug 13 9% Jan 14% Jun 
"91% 93 *9l'2 93 90% 91% *87 90% *87 90 V2 87 87 120 SU ei 100 71% Mari6 105% Aug 23 Jan 88% Jun 
2 2 13. 13% 13% 13% x13% 13% 12% 12% Re 1,800 United Electric Coal Cos_____.~-- 5 1234 Nov 21 21% Feb 16 10% May 17% Dec 
38 a 38 38 *36 38 *36 38 35% 36 35% 36% 600 United Engineering & Fdy__---~-- 5 35% Oct 11 56 Jan 28 33% Jan 52% Dec 

« ite 47% 47 47% 46% 47 45%2 46% 45 45% 43% 44% 6,900 United Fruit Co________.__._No par 41% Oct 10 53% Aug 26 — o — —-- 
23% 23% x22% 23 21% 22 22 22 21% 22 22% 22% 3,300 United Gas Improvement Co__13% 18% Oct 10 30% Apr 10 13% Jan 25 Nov 
ett 14% adie 14% 13% 13% 13% 13% 13% 13% 13% 13% 9,600 United Merch & Mfrs Inc com___-1 12% Oct = 22 Aug 15 - = —_ <- 
. 106% 108 106%4 108 10642 106% 106% 106% 106%, 106% 10644 106% 960 6% preferred ._.....________ 100 1042 Oct 110 Jan 23) lWo% wes lie = uv 
12% 12% *11% 12— 11% 11% *1l1% 12 11% 11% 11% 11% 1,200 United Paperboard ___..________ 10 93% Sep 28 15% July 11 6% Mar 13% Dec 
10% 10% 9% 10% 9% 10 9% 10 9% 10 9% 9% 19,000 United Rexall Drug Inc____--- 2.50 942 Oct 30 18% May 17 _- —- _- —_- 
17% 17% 17¥%2 17% 17% 17% 17% 17% 17 17% 16% 17% 10,100 US & Foreign Secur______- Nopar 15% Oct 30 32%May29 11% Jen 26% Dec 
101 103% *101 103 *101% 103 10142 101% *101% 103 101% 101% 5 $4.50 preferred _______-__ Nopar 101 Nov14 109%July 2 103% Oct 107% Nov 
14% 14% 4 4 *13% 14% 13% 14% 13% 13% 13% 14 1,000 US Freight Co___-_._______ No par 13% Oct 10 29% Feb 2 16% Apr 28 Nov 
grit = 112 110% 112 112 112 112 - 112% 112% 112% 107 111 1,700 U 8 Gypsum Co____-__-_---.._ 20 983 Sep 19 132 May 29 77 Jan 115 =Dec 
ae 198 192 1942 192 192 *191 194%  *191 19412 © *189 194% 10 1% preferred __..__-.---... 100 192 Oct 28 x205 Sepii 77 Jan 115% Dee 
3442 34% *32 33% 324% 32% 32 32% 31% 31% 30 304 900 US Hoiiman Mach Corp______-- 5 26 Feb 26 47% Apr 20 13% Jan 34% Nov 
20% 90% 89% 93 *89% 93 90% 90% 91 91 *91 «= 93 70 4%q% preferred _-_________. 100 90 Sep 26 98% Aug 22 =, = <= === 
41% 41% 40% 41 40% 40% 40% 40% 39% 40% 37% 38% 2,500 U § Industrial Chemicals_.__-.Nopar 37% Nov 22 62 May22 38% Jan 55% Dec 
san 8% 82 8% 8% 8% 8 84 *7% 81 8 é 1,200 U 8 Leather Co___________- No par 6% sep 24 13% Jan 29 6% Mar 12% Dec 
26 29 ¥2 8 28 27 89.37 27 27 2642 275% 25% 26 1,100 Partic & conv cl A_.__--- No par 25 Sep 19 44 Jan 29 30% Mar 39. Dec 
8 =, 18% 7% 18) 17% 18% 17% 18 16% 173 165, 17% 13,900 - 0.6 Lines C622... - 5. 1 13%Jan 2+ 25% Aug 21 7% Jan 16% Dee 
10 10% 10, 10% "10 10% *10 = 10% *10 =: 10% *10 10% ame 4%% preferred -.__._____- 10 9% Sep 19 11%July23 — --- =— — 
37% 37% 31% 38 37. 37% 36037 35% 36 35% 35% 2,400 US Pipe & Foundry ___--____ 20 35%Nov 22 60%May3i 35 Jan ST Dee 
LS 65 70% *65 70 *67%2 70 *68% 70% *68% 70%. -.. US Playing Card Co________-__ 10 59 Sep 9 84 Apr 24 4660s Jan 67 Nov 
ae 88% 54 55 54 55% 55 56% 55% 5634 55% 55% 3,600 US Plywood Corp _...._._._....1 41 Feb 26 67% May 5 27% Jun 48% Dec 
192 i04 *102 104 102 102 102 102 *101% 102 101% 101% 130 3% % cum pfd series A___--- 100 100 Sep 25 106 Oct 25 <a -—-  -— 
54% 54% 52 53% 51 52% 50% 51% 48% 50% 48% 49% 14,900 US Rubber Co______-__________ 10 48%Nov 22 80 Apr 22 51% Jan 73% Oct 
157 157 155 157 156 156 153. 153 145 145 *140 150 400 8% non-cum Ist preferred__.100 145 Nov 21 187 Feb 6 144% Jan 176 = Oct 
434 43% 42% 4354 42% 43 42% 42% 42 42% 42% 42% 5,200 US Smelting Ref & Min_______ 50 40% Oct 30 84% Feb 6 52 Jan 77% Dec 
5% 7642 *15¥2 76%. *75% 76%, "75% 76 Vas *75% 76% 76 6 100 SS ET 50 x72 Sep 26 89 Feb ll 72 Jan 89 Oct 
70% T1'e 70%_ 70%4 69% 71 69% 70% 67% 69% 67 68% 36,100 U S Steel Corp common___Nopar- 65% Oct 10 97% Feb 6 58% Jan 85% Deo 
147% 147'2 14742 148 147% 1481 147% 1473 147 147% 146 147% 1.300 DOS Beceem ata Perit 100 144 Sep ili 166 Feb 16 135% Jan 160 Nov 
a 32% ,2i%4 22 21-21% 21 21% 20% 21% 20% 21% 6,000 US Tobacco Co_____-._____ Nopar 20% Nov 22 29% Jan 14 23% Aug 32. Nov 
. 49 —, & *47 = 49 *47 8949 *46 48649 “46 48 athe 7% non-cum preferred ___.._- 25 48 Sep 9 55% Jun 17 46 Sep 50% Dec 
5% 6. 5% 6 5% 865% "55% 5% 54% (5% 5% 5% 1,400 United S.o-kvards Corp_____.__~- 4%,Sep 9 9% Jan 28 4 dan 8% Dec 

ee B.. 8% 85 8% 83% 8% 8% 8 B33 7% 8 5,500 United °° $4.20 non-c 2d pid_ 5 7% Oct 10 20% Apr 10 4% Jan 16% Dec 
103 105 105 105 *100% 109% 102 102 *100% 104 00% 100% 300 $6 co red _. Vonar 100% Nov 22 128 Jan 24 98% Jan 121% Des 








For footnotes see page 2707. 




















































. 


Volume 164 Number 4545 


THE COMMERCIAL & FINANCIAL CHRONICLE 



















































V 





2707 
LOW AND HIGH SALE PRICES STOCKS Range for Previous y 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 f 
Nov. 16 Nov. 18 Nov. 19 Nov. 20 Nev. 21 Nov. 22 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share Sper share §$ per share 
7, Ile 12 8 7% 1% 7M% 7% 7% Ti 7% TT 9,500 United Wall Paper Inc__._------ 2 . fo. 2 11% July 22 gor. 
*43 45 *43 45 *43 45 *43 45 434% 43% 422 4242 200 4% cum conv pfd_._.___.____ 50 41 Sep 10 54 July 25 ad — -_ ie 
*20% 721 20% 20% *19%2 20% *19%— 20 19%—8 19% *18 19 30C Universal-Cyclops Steel Corp____- 1 19% Sep 24 27%, Feb 7 2 Jon 25 ad 
9 93% 9 9 4 82 9% Ble 4 BY% 8 3,100 Universal Laboratories Inc____---~ 1 8% Jan 31 22 Apr 16 5% Jan 9 Dee 
96 96 95 96 *93 95 93 94 91%2 93% 91 91 19¢ Universal. Leaf -Tob__-__~_-- No par 91 Nov 22 110% Jan 10 75% Jan 110 Dec 
#198 1992 *198 19814 *198 19872 1986 42. 198'2 “198% 203 *198%2 203 1¢ S@ preferred ....+.......... 100 187 Mayi4 200% Apr 23 178 Mar 200 Nov 
7, 28 275% 28% 26% 273% 25% 26% 25 26 24% 25% 6,90C' Universal‘ Pictutes Co Inc_____-_-- 1 25 Nov 21 49% Jan 10 23% Aug 48% Dee 
*87 88 '2 *87 8812 87 87 8842 8842 87 87% 87 87 146 4%% preferred ............ 100 85 Sep 25 101 Apr 9 






























































19%4,° 19% 19 19% 1834 19 1834 19% 1842 18% 17% 2,200 Vanadium Corp of Am__-_-_-- No par 175% Nov 22 39 Feb 8 21% Jan 34% Dec 
17% 17% *16%2 17% 16%, 17 17 17 15%4 16% 15% 16% 2,40C Van Nerman Co... ..........- 2.50 15% Oct 30 25% Apr 30 22% Lee 
*30%2 38 36%, 36% 36% 363% *36 36% 36 36 35% 36 1,00C Van Raalte Co Inc....----~-.--- 10 35%2 Oct 10 58% Apr 24 32 Jan 50% Nov 
*18% 18% 18 18% 18% 18% 18% 18% 17%4 18 17% 17% 2,900 Vertientes-Camaguey Sugar Co_ *% 1542 Sep 19 26% Jun 17 Apr 24% Dec 
*33 35 34 34 33% 33% 33% 34% 33% 34 33% 33% 1,206 Vick Chemical Co __._.._~~.--~- 2.5 30 Oct 30 51% Apr 30 ik mace 
*86 98 *85 98 °85 98 *85 98 *85 98 *85 93 ---, Vicks Shreve & Pac Ry_-....- 100 83% Oct 19 113 May 28 86% Mar 104 Dee 
*91 96 *90 96 #90 93 #90 96 87 96 *85 96 ts 5% non-cum preferred_____-_- 100 91% Nov 15 115 Feb 15 90% Jan 103 —~Dec 
°39% 42 *39% 41 39 39 40% 40% 40 40 40 40% 60C. Victor Chemical Works____...-_- 5 36% Sep 12 53 May 28 24% Jan 45% Dee 
©1014 102% 102 102 *101% 102% *1014%2 102% *101% 102! *101% 102% 100 3%% cum preferred _______- 100 100% Oct 29 108% Aug 23 ah prea ea 
6% 6% 6% 6% 6% 6% 6 6% 5% 6 5% 5% 4,200 Va-Carolina Chemical —-~.~- No par 5% Nov 22 12% Jan 29 3% Mar 8% Dee 
*70 73 73 73 70 70 68 68 65 68 64 64 50¢ 6% div partic prefered_____- 100 63% Sep 20 99% July 10 59% Jan 81 Des 
#119 120% 119 119 11g («119 #119 -. 120% 119% 119? 118%, 119% 90 Va El & Pow $5 pref._______--- 100 118%Nov 9 123% Apr 10 118 «=Bep 124 Nov 
*85 90 85 85 *83 88 *83 90 *83 88 83 88 3C Va Iron Coal & Coke 5% pee 80 Jan 21 105 Apr 9 57 Jan 83 Dec 
*44% 45% *43%% 45 42% 43% "41% 42 40% 41% "40% 4154 200 Virginian Ry Co__-------------- 4212 Nov 19 53 July 3 45% Jan 65 Nov 
#39 40 39% 39% r39%4 39% *39 39% 39 39 3834 38% 700 C%. WOOIOR 62a ganne new one 25 37 Sep 24 45% Jan 30 36% Jan 43% Nov 
3342 33% 33 33 33% 34% 334% 33% 324% 33 33% 34 1,000 Visking Corp (The) class A_-_-- -5 32% Nov 21 52 Apr 29 wet seis “at 
*130 140 *130 140 139% 139} *130 140 130 140 135 135 30 Vulean Detinning Co___-.- _--- 100 130 Oct 10 170 Mar 29 120 Mar 165 Dec 
“145 160 ‘145 160 *145 160 *145 160 145 160 145 160 --- Preferred ......--~-~.----~< 100 171 Sep 19 178 Mayil 145 Mar 173 Deo 
*65% 72 *65 7 65 65 *60% 7 ‘60 66 63 63 200 Wabash RR 412% preferred____100 56 Sep 11 86 Feb 21 78 Nov 
18% 18} *18% 18} 18! 18% 18% 18% 18 18 17% 17% 1,100 Waldorf System _-.---._ ~~ Oo par 1542 Oct 10 23% Jun 14 13% Jan 20 Deo 
35 35 Ve 34% 35 343% 345% 343, 34% 34% 34% 34 34% 3,600 Walgreen Co_...-..-....... No par 34 Sep 3 54 Apr 29 30% Jan 42 Deo 
*105 106 106 106 105 106 *105 106 105 106 *105 106 20 i pretecret kn 100 105 Apr 12 4111 Mar26 105 Aug 110% Sep 
26 26% 24% 25% 24% 24% 24 24% 23% 24 23% 23% 13,800 Walker (Hiram) G & WnewNopar 23% Nov 22 29% Oct 24 make eae : 
10% 10% 10% 10% 1044 10% 10 10% 19 10% 10% . 10% 7,000 Wailwomth O80....>.........- No par 9% Oct 30 20% Jun 7 8% Jan ia% Deo 
16 164 1534 15% 15% 16 155 15738 15% 15% 15% 1542 3,700 Ward Baking Co common___-_-__-- 1 x11% Mar 15 18% July 19 8% Oct 16% Dec 
106 106 Ba 2 106 105%2 105% 105% 105% 105 105 105 =6105 180 542% preferred ____________ _100 100 Sep 24 107% Feb 20 91% Oct 105% Dee 
17% 17} 17 17% 17 17% 17 17% 16% 17% 16%4 17 36,900 Warner Bros Pictures___--_-..--- 5 16% Oct 30 23% Aug 29 29% Apr Des 
£9234 24 23° 24 23% 23%2 23 23 22% 24! *23% 24% 900 Warren Fdy & Pipe __-_-_~_- No par 22 Nov 15 50 Jan 16 
#9434 27% 25, 25% 25 25 “a, 25% 25! 25% 253% 24%, 25 1,000 Warren Petroleum Corp____-_--_- 1842 Jan 24 30% Jun 14 14% Aug 21% Nov 
955% 26% 26% 26% “255, 26% 25% 26! 253 2534 *25%2 26 400 Washington Gas Lt Co____ No par 255% Nov 20 35% Mar 14 24% Jan 32 Dec 
290 21 2034 2034 20% 20% 20 20! 20 20! *20 20% 800 Waukesha Motor Co______.__-_~- 5 20 Sep 10 34% Feb 10 33% Dec 
627% 28% +97, 28% 28 28 *27%, 28) 28 28 *27 27% 200 Wayne Knitting Mills __..--_---- 5 20% Oct 10 29% Sep 5 pan 
3642 37 36% 37 36 Ye 37% 37 37 36% 36! 35% 36 900‘ Wayne Pump Co_...-........-... 1 31 Sep 20 472 Jan 31 30% Jan 47% Dec 
*10 101 10 10 9% 9% 9% 97 2 95% *9%2 9% 1,400 Webster Tobacco Inc___--_------ 5 9% Sep 19 16% Apr 20 9 May 16% Dee 
35 35 35 3542 35% 35% 34 35 3342 34% 34 34 1,500 Wesson Oil & Snowdrift____~- No par 31% Sep 19 43% July 11 24 Jan 38% Nov 
“8642 87 *86%2 87 87 87 “8642 87 £64 87 8642 8612 200 $4 conv preferred __~--~- No par 85 Y%e Sep 30 89% Aug 8 84% Apr 89% 
31% 31% 3042 31% 3094 31% 31 32 302 31% 30%, 30% 9,506 West Indies Sugar Corp___.---~-- 1 29 Sep 10 45 Apr 30 Se 37 
*112 112% 112 112 *1114% 112% 111% 11238 111% 111} lll‘ 111¥ 250 West Penn Electric class A__No par 108 Sep 25 119 Aug 1 100% Jan 113% Nov 
#115 11742 #115 118% 155% 115% 116 116%2 115% 117 116 116 10€ 1%: peeteused>......2.......... 100 115% Nov 19 122% Feb 6 109% Jan 118% Oct 
*111% 113 *111%2 113 111% 111% 111% 112 11142 112 1114 112% 80 6% See ss 100 106 Sep 13 117%Aug 7 101 Jan 112. Dec 
114% 115 114% 114% 114%4 114% 115 115 114115 114 9114! 200 West Penn Power 442% pfd____100 113% Oct 8 119% May16 113% Sep 118% Dec 
3842 381% 38 38 37 37 36 36% 35 35! 32% 343 2,100 West Va Pulp & Pap Co____No par 3234 Nov 22 53¥% Jun 10 22% Mar 40 Dec 
#114 115% #114 115% 114 114 113. 114% 133 «= 3149 112% 112% 30 442% preferred _..._.----__- 100 111% Sep 16 .116% Apr 11 106 Jan 115 Dec 
12 12% 11% 12% 11% 11% 11% 11% 10653 11 10% 10% 2.700 Western Air Lines Inc______-_---- 1 103%, Nov 22 35 Jan 9 3 3% Deco 
62% 63 *61 63 61% 61% 61 61! 59 61} 57% 59 2,100 Western Auto Supply Co_------ 10 57 Jan 2 90% May 14 32% Jan 61 Dec 
634 7M 6'% 6% 6 7 6Y2 7 6 6% 6 6 2,806 Western Maryland Ry_--~----- 100 5% Sep 19 13% Jan 16 4% Jan 14% Jun 
*15'%2 18 *15%2 18% 15 17% *14 17! 14 17 *13% 16 en 4% non-cum 2nd preferred___100 14 Sep 12 32% Jan 17 13% Feb 37% Jun 
345, 36 3454 345% °3434 35% 34% 34% 32 34% 31 31% 1,100 Western Pacific RR Co com_No par 27 Sep 24 5642 Jun 14 30% Jan 57% July 
*77Y_ B2%e £77 80 8634 88% 16% 76% 75% 179 “75, 79 200 Preferred series A_i--------- 100 71 Oct 10 101 Apr 24 64% Jan Jun 
195, 19%%4 195, 19% 193, 195 18%, 19% 18% 187% 18% 185% 12,000 Western Union Teleg class A_No par 18% Oct 30 53% Jan 14 43% Aug 56 Oct 
#11 13 1l% 11% 11% 13 at 7 12 10'’2 12% "10 12 100 2 SS ee ae eee No par 11% Oct 28 32% Jan 14 26% Jan 35 Oct 
2934 30 29% 29% 28% 29 2842 29 2742 285 27% 27% 5,400 Westinghouse Air Brake__._._No par 26% Oct 10 41% Jun 17 Ve 38% 
23% 23% 22% 23 22% 23 22%, 22% 21% 22! 21% 21% 46,100 Westinghouse Electric Corp___12'% 2158 Nov 21 39% Jan 30 31% Aug 37% May 
£3514 36 3534 35% 35% 35% 35% 35% 35 35! 3434 “35% 540 ne ES 12% 34%4 Nov 22 45 Jan 29 37% May 50% May 
50 511% 52 52 *50 51% 51 51 x48 48 *45 48 300 Weston Elec Instrument___..-12.50 39 May 7 63% Jun 18 30% Jul 45% Dec 
*3042 32 *30'42 32% ‘3042 32 3042 30'2 29! 30 *27% 30% 1,200 Westvaco Chlorine Prod__- No par 29% Nov 21 45% Jun 27 27% Fe 
*100% 100% 100% 100% 100 100% 9934 100 99%4 99% 99%, 99% 450 $3.76 preferréd ........-- No par 99 Sep 26 107% Jan 31 100 Oct 105% Dec 
*60 69 *60 69 “60 69 “60 69 60 69 *57 69 ate Wheeling & Lake Erie Ry_---- 100 63 Aug 20 72 Jan iil 64 J 18 Feb 
*100'% 102% 101 101 ‘101 102% *101 102! 101 102% 101% 101% 90 542% conv preferred_____--- 100 100 Oct 22 106 Jan 16 101% Aug 107% Jan 
| *39% 40 3834 39 38%, 39% 38% 39% 37% 38% 36% 37 2,900 Wheeling Steel Corp____-_- No par 6% Nov 22 62% May 29 31% Jan 47% Dec 
| *96'2 99 96 96 96 96 95% 95% 93 95 92 92% 400 $5 conv prior pref__.__-~- No par 92 Nov 22 107% July 26 87% Jan 103 Oct 
*31% 32% *31%, 32%, 31 31 31 31 30% 32 *30% 31% 200 White Dental Mfg (The S meee: 27% Feb 26 44 May 28 21% Jan 31% Dec 
2434 247%, 24 24% 233 241% 22% 23% 22 22% 21%, 21% 3,500 Wee MN So citaicinecinnoie 213%4 Nov 22 44 ; Jan 28 26% Jan 47% Dec 
*13% 14 13% 13% 13} 13% 13 13 11% 12% 11% 12% 3,500 White Sewing Mach Corp___..--- i 11% Nov 21 3% July,10 8% Jan 18 Des 
*83 90 *83 90 83 90 *33 90 83 90 *82 90 asia $4 conv preferred___...__ No par 81% Sep 11 105 July ill 83% Jan 04 §«= Jun 
*29 325% *29 32% 30 30 *29 32 *29 32 *29 32 100 Prior preferred ~~... ---_--- 20 30 Nov 19 36 May 21 30 Jan 35 Oct 
*6Y%_ 634 6% 6% 6% 6% “6% 6% 6% 6% 5% 6 1,900 Witoes “Gl Cis ccetete nec naib! 5 5% Oct 10 12% Jan 29 6% Mar 12 Dec 
10% 10% 10% 105 10% 10% 9%, 10% 9% 10 y 91% 18,200 Willys-Overland Motors___----<.- 1 9 Nov 22 26% Jan 16 16% Mar 26% Jun 
*13%2 13% 13% 13% 12% 13% 13 13% 12% 12% 12% 125 11,000 Wilson & Co Iné.......a--- No par 12% Sep 19 21 July 10 10% Jan 19% Nov 
°97 98 97 97 *96%2 97 *95_ 96% *95%—_ 96% *94% 96% 200 $4.25 preferred ~...--_- No par 95%2 Sep 24 101 July 26 on ae Jin? ites 
*17% 18% 17% 18 18 18 1734 18 x16% 17 “15% 16% $00 Wilson-Jones Co.-..--...s------ 0 15 Ye Oct 29 21% Feb 7 13% Jan 22 Deo 
*745 161 *145 161 *145 161 *145 161 155 155 °145 161 10 Wisconsin El Pow Co 6% ‘pid__1 0 142 Mar 5 160 Jun 14 128 Jan 138% Des 
*41% 43 41 41 “41% 42 4142 41% 40 40% *39 40 600 Woodward Iron Co___.--------. 10 34 Feb 26 52 May 31 22% Jan 3? Nov 
464% 46% 46 46% 46 46% 45% 46 44%4 451% 43% 45% 11,700 | Woolworth (FP W) Co. -----~--. 10 43% Sep 10 62% May 29 40% Jan 53% Deo 
*52% 54 *52% 54 *§2 53% 51% 52 50 51 *50 52 900 Worthington P & M (Del)__.No par 47 Sep 19 74 Aug 13 38 Jan 70 Nov 
*85 87 *85 87 *85 87 *85 87 *85 87 86 86 100 Prior pfd 4%2% series__.___- 100 84% Sep 30 100 Apr 25 73 Jan 100 «=6 Nov. 
"93%, 95 94%, 94% "931% 95 *931%4 96 9434 94% *93 95 200 Prior pfd 444% conv’ series___100 8742 Sep 27 103 May = 80 «Jan 100% Nov 
84 84 84 84 *80 84 *79 84 *78'2 84 *79 84 50 . Wright Aeronautical__._.__- No par 80% Sep 5 106 Feb 75 Jan 110 Nov 
*69 70 *69% 70 *69 70 *69 7 69 69 66 67% 600 Wrigley (Wm) Jr (Del)_---- No par 59% Oct 7 82% Apr : 69% Mar 84 486 
#145, 15% 143% 14% 14% 14% 14% 14% 13% 14% 134% 13% 2,300 Wyandotte Worsted Co.---~-.--- agen 13% Nov 22 25% Jun 6 —_ <= —_-~ ound 
LOW — HIGH = PRICES STOCKS 
Saturday Monday esday ‘ednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 
Nov. 16 Nev. 18 Nev. 19 "ae 20 Nov. 21 Nov. 22 the Week EXCHANGE Lowest Highest Lowest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share 
“*40% 42% 39 40% 38% 38% 39% 39% *38 40 36 38 1,700 Yale & Towne Mfg Co_..--.-~..25 33 Oct 10 61% July 1 33% 
14% 14% 14 14% 13% 14 13% 14 135% 13% 13% 13% 5,100 York Corp -_--~-- 1 1342 Nov 22 27% Jan 31 13% 
18% 18% 18 18% 18% 18% 18 18 17% 17% 164% 17% 1,800 - Young Spring & Wire...._-No par 15% Oct 30 35% Jan 17 19% 
62% 63% 6242 63% 62% 63% x61 62 59% 61% 59 60 8,600 Youngstown Sheet & Tube_-No par 57% Sep 24 83% May 31 39% 
17 173% 16% 17 16% 16% 1642 16% 16 16 ¥2 15% 16% 3,800 Youngstown Steel Door_...: No par 15% Nov 22 31 Jan 29 20 
20% 205 20% 21 205% 21 20142 20% 20 20% 19% 19% 3,600 Zenith Radio Corp...__---- No par 19% Oct 23 42% Jan 15 MN% 
"9% 95% 9% 9% 942 9% 9% 9% 9%. 9% 9. 9% 2,900 Zonite Products Corp...._...--+-1 9 Sep 23 14% Apr 18 5% 
*Bid and asked prices; no sales on this day. %Im receiversbip. « Deferred delivery uNew Sto asl onl. 6 Opecial sales. wd When distributed. x-Mx-dividends. y Ex-rights. 
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Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 


Stocks 
(Number 





Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 


Stocks, Railroad 
Number of and Miscel. 
onds 


United States Total 
Government Bond 
Bonds Sales 


Bonds (Par Value) 
Foreign Foreign 


Foreign 
Bonds 





Week Ended Nov. 22, 1946 


Shares B 


316,760 
769,650 
914,070 
969,390 
1,382,370 
1,202,540 


$1,185,000 
3,002,000 
3,692,000 
3,738,000 
4,598,000 
4,181,000 


$68,000 
302,000 
366,200 
287,000 
142,000 
229,000 


$39,000 
8,000 
1,000 
6,500 


$1,253,000 
3,304,000 
4,097,200 
4,033,000 
4,741,000 
4,416,500 








5,554,780 


$20,396,000 


$1,394,200 


$54,500 


$21,644,700 





Stocks—No. of shares 7: 





U. 8. Government 
Poreign 
Railroad & Industrial 


1,394,200 
20, 


5,554,780 


Week Ended Nov. 22 
1945 


1946 


54,500 $1 


396,000 


5,611,716 


,754,000 
754,000 


4,000 1, 


Jan. 1 to Nov. 22 


1946 
328,828,535 


$18,729,500 
72,339,400 
123,216,700 


1945 


119,548,949 
$120,560,000 


31,991,000 
1,031,000 





Week Ended Nov. 22, 1946 
Saturday 























of 

Shares) 

83,895 
223,785 
272,980 
309,035 
387,690 
374,380 


Domestic 
$75,000 
129,000 
121,000 
301,000 
241,000 
272,000 


Government 


$1,000 
12,000 
3,000 
9,000 
42,000 
23,000 


$2,000 


Corporate 


Total 





1,651,765 


$1,139,000 


$90,000 





$5,000 





Stocks—No. of shares 





Bonds 
Domestic ‘ 





Foreign government 





Poreign corporate 


$1,139,000 


Week Ended Nov. 22 
1945 


1946 


1,651,765 8,551,720 


$123,500 


90,600 





3,676,000 


Jan, 1 to Nov, 22 


1946 
126,351,538 


$62,385,000 
10,693,000 


1945 
333,933,613 


$7,316,750 
94,001,160 


5,000 
$1,234,000 


37,397,900 473,000 1,977,506,200 
$21,844,700 $2,512,000 $1,214,285,600 $153,582,000 





Total____ 








$41,397,400 $73,551,000 $2,078,824,110 








a 











— 





Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 


Stocks 


15 
Utill- 
ties 


35.26 
35.03 
34.83 
34.87 
34.43 
34.30 





10 
First 
Grade 
Rails 


110.40 
110.52 
110.49 
110.17 
109.82 
109.76 


10 
Second 
Grade 
Rails 


91.46 
91.35 
91.24 
91.10 
90.59 
90.26 


30 
Indus- 
trials 
169.03 
167.91 
167.88 


20 
Rail- 
roads 


49.54 
48.50 
48.16 
47.95 
46.96 
47.08 


Total 
65 
8 


10 
Indus- 
trials 


103.79 
103.61 
103.69 
103.62 
103.60 
103.50 


10 
Utili- 
ties 
107.11 
107.06 
107.05 
107.04 
107.04 
107.01 


Total 
40 
Bonds 
103.19 
1u3.13 
103.11 
102.98 


102.76 
102.63 


Date— 
November 16 
November 18__-_--_ 
November 19 
November 20 
November 21 
November 22 


61.89 
61.25 
61.09 
60.82 
59.77 
59.66 











Bond Record «» New York Stock Exchange 


FRIDAY - WEEKLY - YEARLY 


NOTICE—Prices are “and interest’’—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 
The italic letters in the column headed “Interest Period’’ indicate in each case the month when the bonds mature. 


Figures after decimal point represent ene or more 32d of a point. 








LOW AND HIGH SALE PRICES 








Saturday 
Nov. 16 
Low High 


*103.6 103.8 
106.22 
168.29 
111.26 
102.20 
107.12 
112.9 


112.31 
114.20 
103.6 

104.23 
105.18 


105.1 

106.19 
104.14 
103.29 
103.20 


103.16 
103.15 
193.14 
102.10 
105.12 


102.10 
105.17 
103.25 
107.2 

104.20 


101.20 
101.20 
101.13 
101.11 
102.15 


102.4 

102.11 
102.12 
102.13 


102.17 
102.18 
102.22 
102.21 


102.22 
105.9 
101.5 
101.5 


Monday 
Nov. 18 
Low High 


*103.6 103.8 
*106.19 106.21 
*108.27 108.29 
*111.24 111.26 
*102.17 102.19 
*107.10 107.12 
*112.6 112.8 


112.29 
114.18 
103.5 

104.22 
105.17 


*112.27 
*114.16 
*103.3 

*104.20 
*105.15 


*104.30 
*106.15 
*104.12 
*103.27 
*103.16 


105 

106.17 
104.14 
103.29 
103.18 


103.16 
103.15 
103.14 
102.9 

105.13 


102.9 
105.17 
103.25 
107.2 
104.20 


101.20 
101.19 
101.13 
101.10 
102.15 


102.4 

102.10 
102.12 
102.13 


102.17 
102.19 
102.22 
102.21 


102.22 
105.9 
101.4 
101.4 


*103.14 
*103.13 
*103.12 
*102.7 

*105.11 


*102.7 
*105.15 
*103.23 
*107 
*104.18 


*101.18 
*101.17 
*101.11 
*101.8 

*102.13 


*102.2 
*102.8 
*102.10 
*102.11 


*102.15 
*102.17 
*102.20 
*102.19 


*101.2 


Tuesday 
Nov. 19 
Low High 


*103.5 103.7 
*106.19 106.21 
*108.26 108.28 
*111.24 111.26 
*102.17 102.19 
*107.10 107.12 
*112.7 112.9 


112.31 
114.20 
103.5 

104.22 
105.17 


105 
106.20 
104.17 
104 
103.17 


103.15 
103.18 
103.17 
102.10 
105.16 


102.13 
105.16 
103.26 
107.2 

104.23 


101.23 
101.22 
101.13 
101.9 

102.15 


102.3 

102.10 
102.12 
102.13 


102.17 
102.19 
102.23 
102.20 


102.22 
105.9 
101.4 
101.5 


*112.29 
*114.18 
*103.3 

*104.20 
*105.15 


*104.30 
*106.18 
*104.15 
*103.30 

103.17 


103.15 
*103.16 
*103.15 

102.10 
*105.14 


*102.11 
*105.14 
*103.24 
*107 

*104.21 


*101.21 
*101.20 
*101.11 
*101.8 

*102.13 


*102.2 
*102.9 
*102.11 
*102.12 


*102.16 
*102.18 
*102.21 

102.20 


*102.21 
*105.7 
*101.3 
*101.3 


Wednesday 


*112.27 
*114.17 
*103.2 

*104.20 
*105.15 


*104.30 
*106.18 
*104.14 
*103.30 
*103.19 


*103.17 

103.15 
*103.15 
*102.11 
*105.14 


102.12 
*105.14 
*103.24 
*106.31 
*104.21 


*101.21 
101.21 
*101.11 
*101.8 
*102.12 


*102.2 
*102.9 
*102.11 
*102.11 


*102.15 
*102.17 
*102.20 
*102.19 


*102.20 

*105.7 

*103.3 
101.3 


102.14 


102.4 

102.11 
102.13 
102.13 


102.17 
102.19 
102.22 
102.21 


102.22 
105.9 
101.5 
101.3 


Thursday 
Noy. 21 
Low High 
*103.5 103.7 
*106.18 106.20 
*108.25 108.27 
*111.23 111.25 
*102.17 102.19 
*107.9 107.11 
*112.5 112.7 


*112.27 
“114.16 
*103.2 

*104.19 
*105.14 


112.29 
114.138 
103.4 

104.21 
105.15 


*104.28 
*106.16 
*104.14 
*103.30 
*103.18 


104.30 
106.18 
104.16 
104 

103.29 


103.19 
103.18 
103,17 
102.10 
105.14 


102.12 
105.16 
103.23 
107 

104.22 


101.22 
101.22 
101.13 
101.10 
102.14 


102.4 

102.10 
102.13 
102.12 


102.17 
102.18 
102.21 
102.20 


*103.17 
*103.16 
*103.15 

102.10 
*105.12 


*102.10 
*105.14 
*103.21 
*106.30 
*104.20 


*101.20 
*101.20 
*101.11 
*101.8 

*102.12 


*102.2 
*102.8 
*102.11 
*102.10 


*102.15 
*102.16 
*102.19 
*102.18 


*102.19 102.21 
*105.16 105.8 
*101.3 101.5 
*101.2 101.4 


Friday 
Nov. 22 
Low High 


*103.3 103.5 

*106.17 106.19 
*108.24 108.26 
*111.20 111.22 
*102.17 102.19 
"107.8 107.10 
*112.2 112.4 


*112.23 
*114.13 
*103.2 

*104.19 
*105.13 


112.25 
114.15 
103.4 

104.21 
105.15 


*104.25 
*106.13 
*104.11 104.13 
*103.27 103.29 
a103.194103.19 


*103.14 
*103.13 
*103.12 
*102.6 
*105.7 


*102.6 

*105.13 
*103.18 
*106.27 
*104.18 


*101.17 
*101.17 
*101.10 
*101.8 

*102.11 


104.27 
106.15 


103.16 
103.15 
103.14 
102.8 
105.9 


102.8 

105.15 
103.20 
106.29 
104.20 


101.19 
101.19 
101.12 
101.10 
102.13 


102.3 
102.9 
102.12 
102.11 


102.16 
102.17 
102.20 
102.18 


102.19 
105.6 
101.4 
101.2 


*102.1 
*102.7 
*102.10 
*102.9 


*102.14 
*102.15 
*102.18 
*102.16 


*102.17 
*105.4 
*101.2 
*101 


Sales for 
the Week 
Bonds ($) 


GOVERNMENT BONDS 
NEW YORK STOCK 
EXCHANGE 


Treasury 4%s ~._....___.1947-1952 
Treasury 3¥%s ~.-._______ 1949-1952 
Treasury 3s 1951-1955 
Treasury 2%s 1955-1960 
Treasury 2%s 1948-1951 
Treasury 2%s ~_.._______1951-1954 
Treasury 2%s ~._._______1956-1959 


at 
1960-1965 


1949-1953 
~~~... 1950-1952 


1952-1954 
onan nn 1956-1958 
1962-1967 


Treasury 2%s 
Treasury 2s 
Treasury 24s 
Treasury 2's 
Treasury 24s 


Treasury 2%s 
Treasury 24s 
Treasury 2%s 
Treasury 24s 
Treasury 242s _.._._June 1964-1969 
Treasury 242s  ._.._._Dec. 1964-1969 
Treasury 242s 1965-1970 
Treasury 242s 1966-1971 
Treasury 24s June 1967-1972 
Treasury 242s _._.___Sept. 1967-1972 


Treasury 2%s ~...._Dec. 1967-1972 
Treasury 2%s  ~.-..._.__.1951-1953 
Treasury 2%s ~....____-_1952-1955 
Treasury 2%s 

Treasury 2%s  ....______1956-1959 


Treasury 2%s ~...._June 1959-1962 
Treasury 2%s ~ ....Dec. 1959-1962 
Treasury 2s 1947 
Treasury 2s _.....March 1948-1950 
Treasury 2s ~.....___Dec. 1948-1950 


~--...June 1949-1951 
Treasury 2s ______.__Sept. 1949-1951 
Treasury 2s Dec. 1949-1951 
Treasury 2s ~...._._March 1950-1952 


Treasury 2s ___...__Sept. 1950-1952 
Treasury 2s 1951-1953 
. 2 ere 1951-1955 
Treasury 2s ....._.__June 1952-1954 


Treasury 2s ~_..._._Dec. 1952-1954 
Treasury 2s — = 1953 -1955 
Treasury 1%s 1948 
Treasury 142s 1950 





Treasury 2s 








Range Since Jan. 1 


Lowest 
104.14 July 12 


112.21 Aug 23 
107.23 Aug 23 
113.12 Aug 12 
113.3 Nov 1 
118.15 Mar 12 
106 Apr 2 
106.16 May 2 
105.29 Aug 19 
108.4 Jun 7 
105.22 May 1 


104.9 Jan 10 
103 Jan 4 


102.22 Jan 
102.11 Jan 
102.11 Jan 
101.16 Jan 
106.28 Apr 3 


101.15 Jan 
106.15 Aug 12 


108.17 Aug 12 
104.22 Sep 17 


100.29 Jan 2 
101.4 Jan 4 
102 Apr 29 


103.9 Jan 17 
103.7 Jan 5& 


102.16 Oct 28 
102.20 Oct 18 
103.13 May 16 
102.20 Nov 19 


102.22 Nov 15 
101.14 May 17 
101.3 Sep 20 


Highest 
104.27 May 16 


115.23 Apr 


113.3 Nov 
118.23 Feb 
106 Apr 
107.15 Jan 
107.5 Jan 
108.4 Jun 
107.27 Apr 


107.4 Apr 
107.9 Apr 


107.19 Apr 
107.9 Apr 
107.10 Apr 
106.15 Apr 
109.15 Feb 


106.16 Apr 8 
106.15 Aug 12 


108.17 Aug 12 
107.14Apr 3 


104.16 Apr 5 
104.7, Apr 3 
102 Apr 29 


5 
12 
6 
18 


103.9 Jan 17 
103.22 Feb 6 


104.3 Mar15 
104.14 Jan 28 
103.13 Ma™ 16 
104.26 Feb 18 


104.29 Feb 21 


102.17 Mar 3 


Range for Previous 
Year 1945 


Lowest 
106.13 Nov 


Nov 
Aug 
Jun 
Aug 
Jan 


111 

112.17 
105.14 
108.27 
112.10 


112.21 
113.2 


Jan 
Jan 
Oct 
Sep 


106.6 

106.28 
105.19 
107.1 

100.28 
100.18 
100.17 


100.15 
100.10 
100.18 
100.20 
100.30 


100.23 
106.29 
108.21 
100.27 
100.15 
100.18 
102.26 


102.3 
104.24 


102.20 May 
102.26 Oct 
101.29 Jan 
102.21 July 


102.10 eb 
100.25 Jan 
103.1 Sep 
100.17 Jan 


100.13 
106.12 Jan 
101.°@ Jan 
100.26 Aug 


Aug 
Jun 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Aug 
Jan 


Dec 
Oct 
Nov 
Jan 


Sep 
Dec 
Sep 
Oct 
Jan 


Jan 


Highest 
109.24 Mar 
111.27 Apr 
114.25 Dec 
106.11 Mar 


110.15 Mar 
113.20 Nov 


Oct 
Dec 
Apr 
Jun 


Sep 
Nov 
July 
Aug 
July 


July 


113.30 
116.16 


107.15 
107.25 


105.24 
108.15 
103.4 
102.17 
102.9 


102.7 
102.2 Feb 
102.3 Feb 
101.24 July 
107.28 Dec 


101.15 Dec 
107.26 Feb 


108.21 Nov 
105.1 Nov 


101.12 July 
100.27 Dec 
103.28 Apr 
102.9 July 
104.24 Jan 


102.27 
102.26 
103.5 
103.8 


103.16 
103.30 
103.1 
104.4 


104.6 

106.12 
101.23 
101.19 


Jun 
Oct 
Dec 
Nov 


Dec 
Dec 
Sep 
Dec 


Dec 
Nov 
Apr 
Dec 





*Bid and asked price. No sales transacted this day. 


a Odd lot 


transaction. 
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BONDS Friday Week's Range 
BONDS Frida Week’s 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last. pag A Pane ‘ Bonds Range Since 
Period Sale Price Bid & Asked Sold January i Period Sale Price Bid & Asked Seid January 1 
Pa eT ore Low High No. Low High ou Low High No. Low High 
ombia (Republic of)— 
ba Unification Issue— 46s of 1928 Oct 1961 A-O ~-< *83 = («88 ae 81% 91% 
% Corporate Stock___________1980 J-D 114% 114% 115 61 113% 125% Ate of 193% Jan 1961 = J-J -- oo SS ;: of 
3s external s f $ bonds... 1970 A-O ent 5742 59. 77 57% 70 
4Colombia Mtge Bank 6'2s___.__1947 A-O fos *50 ie rat 51% 56 
ASinking fund 7s of 1926______1946 M-N aie 51% 53 2 51% 59% 
4Sinking fund 7s of 1927-.__-1947 F-A aii, , ee —<s 51% 58 
Copenhagen (City) 5s 1952 J-D 95 95 96% 31 91 100 
25-year gold 4%%s 1953 M-N a 92 92% 11 88% 99% 
o — ACosta Rica (Rep of) 7s_______ _-1951 M-N 20 20 20% 25 19% 39 
or e e eurtt Cuba (Republic of) 5s of 1914_____ 1949 M-S ae. #103. 110 oe 106 «111 
1es External loan 4'%s 1949 F-A wn *100% -—- weal 104 108% 
4%es external debt 1977 J-D eu 111 111 2 110 115 
Sinking fund 5%s. 1953 J-J bine *107 112 ae 109-113 
ACzechoslovakia (Rep of) 8s ser = A-O = 337°" 227 1 98 117 
WERTHEIM Co sémemak fund 8s series — A-O an *107 117 ae 98% 117 
& ° rk 20-year extl o....-- - 99 31 2 
ait Members New York Stock Exchange Teletype —_ — S28 1955 FA 99 Me 99% 101 37 98 1 Ye 
ge 12 ernal gold 4%4s_-----________ 1962 P 01% 55 90% 104% 
0 Broadway, New York NY 1-1693 $4Domixican Rep Cust Ad 5¥%s_-.1942 MS 101% 101 1014 7 101 102% 
$Alst series 5%s of 1926____._-1940 A-O oe *101% —- pate 101 101% 
§$A2d series sink fund 5¥%s_____ 1940 A-O ae 3 *101% -- -= _— — 
Customs Admin 6%s 2d series__-1961 M-s ial 101 101% 5 100% 103 
ae ee 5¥%s Ist series 1969 A-O — 101% 101% 3 100-103 

Agricultural Mtge Bank (Colombia)— AMstods nee pa eg as oo ae és 50050 
SGtd sink fund 6s 1947 F-A 78 90 a: bieatie te cemek. ee bie 105 105 1 os il 
ASGtd sink fund 6s 1948 A-O mI “' 79 "2 " oe " pres very IN FREON: — oo “i ae : ios 104 

Akershus (King of Norway) 4s____1968 M-S est 103% 103% 5 97%. 104% bay ~ Government— a 6x ae oy Re Ss 

§4Antiquia (Dept) coll 7s A_-.___ 1 - J Pim Bony ee tes 11 pa dog 3 tom 19 
aad (Dept) oof Ys A 1966 J-J os "21% Ye 22 Ye as 21% 38 46s part paid 5008. - ine 11% 0 13 23 10% 19% 
ene 2 oe Se nen = ~~ pad 33 21% 6 21 v4 38 Haiti (Republic) s f 6s series A_..1952 A-O 101 101 102 17 100, 102% 
ee oo Ss ae ar a a 22 22 3 21% 37% Helsingfors (City) ext 6%s_.._____ 1960 A-O a. *95Y% 97 a 95% 101%. 
SExternal s {75 1st series_———- 1957 A-O ei 18% 18% 2 8 33% Se rr eee nn, eee He oe oe Beis os: 
4Exterial sec s f 7s 2d series___1957 A- re Y, ‘ . 

Aiisterna) one 0 2 te Se6 carton i007 m4 on fet te “ 18 33 AJugoslavia (State Mtge Bk) 7s__.1957 A-O i 10 10 2 9 24 
-- Ye 18% 6 18 = 33 4Medellin (Colombia) 6%8_-----__1954 J-D 29% 29% 30% 6 292 32% 

AAntwerp (City) external 5s__--_.1958  J-D 101% 101% 101% a. 

Frese V4 6 100 131% A4‘os stamped assented_.__....1943 M-N o- --  =-- -- ll |Ouu% 
ustralia, (Commonw'lth) Se of '26.1965 : ‘ sented to Nov. 5, 1942, agree ea nos *10 36.11% ‘ae 11 
Setenel as of 12604...” a7 a 110% rq ba : —— 112% 4Mexico (US) extl 5s of 1899 £945 Q-J on °12% --— -- —- 
External g 4%28 of 1928--____1956 M-N wn 102 1025 37 100% rt Oe 0 ete eae — 7” Yoda he io%e 16 
ae oie 1986 P-4 ona OR 00% 103% AAssented to Nov. 5, 1942, ane dais oe OES -- 16% 16% 

A Ys 91 100% 102 AAssenting 4s of 1904_"_____"__1954  5-D se -- 13% S&S 

Belgium externa s 1949 a Assented to Nov. 5, 1942, — -- *10% 1 “= 10% 
External s f 65 1955 9-3. - ° is ie ee dieting te 8 Ue. hie ae -- 6s 
External s f 7s 1955 J-D ~-. :9850.. a o” 118 See eee ae «|S a ST i *. Bia 

§ABrazil (U S of) external 8s____1941 J-D ya 67 67 y eh GA Zrensiey Ge of 2953. ansent..t503 J-3 fe em, =a hi a 

Stamped pursuant to Plan A = 64% 82% AAssented to Nov. 5, 1942, agree initia oo -- -- on — mr 
(Int reduced to 3.5% )_.--__ 1978 J-D 58% 58%, 1 5 163 
AExternal s f 6429 of 1926_____- 1957 A-O in 66 66 1 2 3 i eee To 
Ghemped wursuant to Pian A on 62% 85 4B8ec external s f 6%2s.-......1958 MS oo -- as = 38 46 
(Int reduced to 3.375%)-.-.1979 A-O ta 61 62 2 58 16% Capers sas © Ee © 
SExternal s f 64s of 1927_____- 1957 A-O 63 63 10 62% 85 (Int reduced to 2.125%) __.2008 ae oe 35 35 2 35 424 
Stamped pursuant to Plan A x3 By nn EE eas et are Se eae 
(Int reduced to 3.375% )_-_.1979 A-O - pat ees pronhh yt ya Sing 
A%s (Central Ry) 1952 J-D = a. Be ..: ae CE Sane Se See lane =| one oe ee +... Bae 
Stamped pursuant to Plan A ay ad og How Gouth Wales (State)— 
(Int reduced to 3.5%)--____ 1978 J-D ae *55 63 69 wee as bo ne 108% 105% i tor 10% 
6% funding bonds of 1931 due__1951 ey 77 Norway (Kingdom of) 4%2s_.._____1956 u-8 BS 105% 105% 1 101 107% 
Stamped pursuant to Plan A External sink fund 4%s_.______ 1965 A-O cs 105 106% 17 100 107% 
(Int reduced to 3.375%)_---1979 A-O Le 5354 6 53 (76 > ond fund ont loon —. = or 21 1m 10s 
Maternal $ bonds of 1944 (Pian B)— Municipal Bank extl s f 5s.....- 1970 J-D pine *100 -- -- 99% 103 
2 ee os a a 60% 60% 3 58% 68% DEP TE ee SORE Ot. i eee Saisie 
“48 Series No. 2 90 2 
3%s Series No. 3 — 62 ie 62 i4 _ — Panama (Republic)— 
Stn Geriee Me 2 <— es - ; 4 es AStamped assented 5s_._._.__~_~-- 1963 M-N eos *99%, _- -- 100 % 102 
3%s Series No. 5 in --  —-*60% 63 59 68% er er dee SN Benknton —_— 2 om. os 108 1 108 * 106% 
a oo oe © —_ - cenit’ 50 -- ~ — 4 Ext sec ref 34s series B____---- 1967 M-8 te. *104 105)% Bel! 105 106% 
3%4s Series No. 6_-—--—-—-______ --- - 362% hie ee APernambuco (State of) 7s--..--1947 M-S Xin 35 33 3 enti 
3%s Series No. 8 = aig rc 18 78% 5 11%, 84 eee paren Se sae 
rae i S - “ a 2 ie (Int reduced to 2.125% )-.--__ 2008 M-S = *29% 40 “ih 3006 46 
3%48 Series No. 9-————-——_------ salen * 3 ms 70% 82 APeru (Rep of) external 7s_----- 1959 M-S 18% 18% 19% we 17% 33 
3268 Series No. 10 a “ 278, 82 ee iF ANat loan ext] s { 6s 1st ser___.1960 J-D 17% 17% 18% 146 16% 30% 
3366 Series Mo. 11-————--—----- - — ~- BK si% - .. = ANat loan extl s f 68 2d ser__--1961  A-O 17% 17 18% 107 alee 
3%s Series No. 13._..-_____ a rie 5 ne 
3348 Series Mo. 13 cn weet an —— "58% aa -; 56% ae #APoland (Rep of) gold 6s_---—--1940 A-O _ -—- - ~- — 
3%s Series No. 15. oe * 658% 59 r - 5 Y, ne = Benny y Sie eae. 3] im a1 3 
de soon - papa ae = a5%. 38 ‘ aR = a AStabilization loan s f 7s--__-- 1947 A-O -- *26¥e 31 se at + 
3%s Series No. 16 ba cael 39, 51% 65 A4%s assented_______-_---- 1968  A-O be 19 19 a a 
3%s Series No. 18___--- aon 59 59. (59 “255m 65 Te | ah Sn i i ri 
sae ees Esmee alae > s assente 1963 J-J -- 20% 8 . 
a ae ee. = ial ee = = 5 _ = APorto Alegre (City of) 8s___-_.__1961 J-D -- *_. 42 aged 41 = 
3%s Series No. 21 aes - ‘ead 58% 66 aa wat solered to 27982). 
Sine deetee, toe [opened ieed Sam a va a. wes : 4 (Int reduced to 2.375%)---.-.2001 ame -- *_. 39 re 4 3} - 
a cae > or einsinenneeeanti eel a= mH o 2 sie 54% 65 AExternal loan 742s_-------__-_1966 deem -- *_. 47% a 35 S 
oo jonni Rt, 9 24 55 = Stamped pursuant to Plan A 43 
3%s Series No. 25 as i ©5814 60 ya oa¥ 65 Gint seduced to 3-20% )..2088 ad ” ‘a ae “4 + 93 
ne i ee, le A £58 Ya Mad 56. 65% APrague (City of Greater) 7%s__-1952 M-N as 93 93 1 75 
330 ate a as mee ae 408 2 58 3 54% 65 Queensland (State) ext] 6s_...__-.1947 F-A ~ 100 ts = 5 100;'s 103% 
oo oe og Wapmaesenasasonen ea zs ~ V4 rs oa +e oa —_. de Janeiro (City of) 8s____--1946 A-O -- + aT boa _ 
° ORE Ss ee wanees 7. 4 4 tamped pursuant to Plan A 
3%s Series No. 30 ae aa *58%4 69 pa 55% 64% (Int reduced to 2.375%)_---2001 A-O -- 34 36 7 in - 

Brisbane (City) s f 5s____________ 1957 M-3 ae = 99% 103 ena esl en yr ge oe a oe : 

Sinking fund orld —— Sea roo = iy rh 101% : ; 4 te (Int reduced to 2%) -----~-~ 2012 + «=F-A ii 30% 30% 1 30% 45 
Rio Grande do Sul (State of)— 

wr 4 {Provinse of)— ome ‘mn , ABs ext] loan of 1921__-----_--1946 A-O -- *_. 45 my 43 = 
Faber - mn 98 -- diel 95% 99 Stamped pursuant to Plan A 
External s F: 3 Yo-4%s clic idbindeod 1977 M-S ral 99 99% 15 86% 101% (Int reduced to 2.5% )------ 1999 wed wn 35035 1 6. ae 
perenans 8 f 4¥4-4¥%8 See EK --1976 P-A 99% 9942 99% 13 87 101 A6s external sink fund gold___.1968 J-D on 34 36 2 cease 
etecunt of 4% a7 - bidpanmamwunieh ae -O <a 99 99 1 88% 101 Stamped pursuant to_Plan A Ye 44 
External 6 f 434-4%s-———---- 1975 -M-N = 98% 100 34 90% 101 (Int reduced to 2%)-------2012 J-D Ate "3336 -- ie 

So Se 984 I-J a 9342 93% 6 14% 94 A%s external loan of 1926_.____1966 M-N dive *37% 39 —_ 37 

pa < Stamped pursuant to Plan A , 
wnada (Dom of) 30-yr 48-1960 A-O 109% 109% 109% 19 108% 112% (Int reduced to 2.25%)----200 —- - + 53 NM - ae 
a? ——~s~anaan 1081 = 109% 109% sea 15 108% 114% A%s municipal loan 1967 J-D -- oor Re ri: whe: 

aGarkbad (Cis) oe oo = ane 100 2 100 20 100% 102 Vg Stamped pursuant to Plan A e 39 42 

aCarisbed (C Bctaal ® ¥ Yannis J-J x 38.51 a 36% 63% (Int reduced to 2.25%)----2008 -—— _— -- 42 sr 

1 g~ Bt. ——tee aw AE Ge" 330% 30 
AExternal sinking fund 6s____-_- 1300 A-O 22% 22% 22% 3 21% 30% 

46s assented _ 1960 © A-O a 2134 22% 25 21. 30% 
ASExtl sinking fund 6s__-_~- Feb 1961 F-A noe fi 21% 30% 

46s assented .___________ Feb 1961 F-A a 21% 22 li 21 30% : 
ARy external s f 6s--__-__- Jani961  J-J 22% 22% 2 21% 30% For Financial Institutions 

A6s assented Jani961 J-J 213 2134 22 15 21% 30% 
AExtl sinking fund 6s-_-__Sep1961  M-S Spl 2 214% 30% . 

46s assented____________ 1961 M-S 22% 22 22% 12 20% 30% FOREIGN SEC URI riE S 36 
4External sinking fund 6s ,.-,1962 A-O . 24% 29% 

A6s assented 1962 A-O 21% 21% 22 10 21 30% : 
/External sinking fund 6s____--1963 M-N Be sa id -- «22% 30% FIRM TRADING MARKETS 

46s assented ---1963 M-N 21% 21% 21% 1 21% 30% 
AChile Mortgage Bank 6'2s___--_1957 J-D ARK 

46%s assented 1957 J-D an 19% 21 bi 19% 28% ARL VM S_& Co: INC. 
ABinking fund 6%s 1961 J-D a ba 22. 28% > aac eaten 

A6%s assented 1961 J-D pit *19% 21 ae 19% 29 PECIALIS 
Guaranteed sink fund 6s-__-_- 1961  A-O = ._ 25 es 23% 29% FOREIGN SECURITIES S Cc TS 

1961 A-O a 20% 20% 1 19 29 

AGuaranteed sink - ‘ ‘ 

Guaranteed sink fund 6s___-- 1962 -M-N .€ 20% 20% 3 20% 28% 50 Broad St., New York 4. N. Y. 

4Chilean Cons Munic 7s__---_ * oe Telephone HAnover type as 
47s assented oon ra o *18% 21 es ot pu » —— — ee 

AChinese (Hukuang Ry) 53------1951 J-D if 15. 15 3 2 37 
















































































For footnotes see page 2713. 
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New ¥ Friday Week’s Range 
ork Stock Exchange Interest Last or Friday's Bends RangoSince 
eried Sale Price Bid & A 
R i d R i ti S iti Buffalo Rochester & Pgh R tow High Ho.” Tow High 
ailroa eorganization Securities Stamped modified (interest at 
‘perttesten ata, — sine-----1957-M-N 63% 63% 70% 67 60 92% 
tA 1st & Coll 5s wid 
ACertificates of deposit” ~~~ 1934 A-O -- 35-35 3 30% 58 
PT Bush Termin Posit___________ a ma oe Sale : 30% 56% 
PFLUGF ELDER, BAM ON & RUST Consolidated a2" *8------------1952 4-0 a es = 108 107% 
Members New York Stock Exchange Bush Term Bldgs 5s gid_....-~~ ne i ' 93 93 2 85% 106 
cntnainpease>eranen - OS 5 = " 
61 Broadway New York 6 i ’ = a , = 
Telephone—Digby 4-4933 Bell Teletype—NY 1-310 C 
California Elec Power 1s 
Calif Oregon Power en M3s____1976 J-D 3 #103 % 103%4 ‘i 103% 105% 
BONDS Friday Week's Range Canada Southern cons gid 5s Av-vism «9 —  *105 106 -- 105 108 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since Canadian National gold 4145 ---1968 4-O - 110 ©6110 4 109% 125 
Period Sale Price Bid & Asked Sold January 1 Guaranteed gold 5s a ae J-J -- 11944 119% oa 118% 125% 
$4San Paulo (City) 8 Low High No. Low High Guacnntesd  Y “ae > -4 ~. ‘e *113% 114 pe 113% 118 
a OL Ee 1952 ‘a Uaranteed gold 43,:. ~~~ i —_ *114 114% ve 11442 119 
Stamped pursuant to Pian A iead -- “= - oso Guaranteed Sold aie: pain ana — 86 a-J —- 118% 119% = «11844 124 
(Int reduced to 2.375%)-_-.2001 oa he. #35 7 40 48 Guaranteed gold 4's 2 Sees oe 1956 A-O a 117% 118% 5 117% 123% 
== comuved . $—— SP 1957 M-N na 36-36 2 236 45 (nti 1951 F-A am 112% 112% 3 111% 116% 
rsuan Plan A - ac 4% 
(Int reduced to 2%)____-__.2012 oe: »¥ + 37 36 43 Carolina Clinch pay Fon perpetual_____ F-A 1044 104% 105% 20 103% 121 
-< Cart & Adir 1st gtd gold 4s-~~~~~ 1965 M-S ik 108 108 13 107% 109 
§4S8an Paulo (State) 8s______.___1936 Jag ss *55 “ — 57 71 Celanese Corp 3s debs meen: 1981 F-A 11 77% 1 172 91 
Stamped pursuant fg Plan A ; Celotex Corp 3%s debs____—_-~~-- —_— -o 104 103%4 104% 20 102% 107 
'5%)......1099  J-J BS os 7 vi ent Branch U ve ina . o_. | 308) -. 102% 105% 
Gs cateeal oa Mg a 7. - 2 $Centra! of Geonsia Bye 4s____1948 J-D 83 80% 83 . 25 13. 96 P 
Stamped pursuant to Plan A 43 o $4 1st mtge Ss_____- Nov 19 
as Ant teduced to 2.5%)-—--1999 J-J age eee -- 60 69% $4Consol gold meme Ed => Se ae 3 +. 
Stamped pursuant to Pian AS “ ee tie fia > = aRet & sen Sis series B______ 1959 A-O iste dle. tate ii 10% 33% 
S seri rs : “s 4 
ngs Unt Teduced to 2.25%)--_2004  J-J ts or ee > | 4Chatt Div pur money gold dectisn, © 458 ci ae = = Se 
Gtamped pursuant to Pl 1968 J-J e- 45 55 at 54% 60 §AMobile Div Ist gold 5s  rrioas Jy a sil - . st (ae 
n Oo an A i a 7 -- F is 34 -- 37 44% 
(Int reduced to 2%)______ 2012 J-J © 94, Central Illinois 
§ASecured 's f 7s 1940 A- eee betes —— facent New Eng int o(j°as777--~ 1966 4-0 108% 108% 108% 2 108 109 
Stamped pursuant to Plan A ied oe ” ni ig 71% 9 +A4Central of NG ist gtd 4s-—-___ 1961 J-J 877 877% 88 6 877 ies 
en i’ée i*’s 78 2 
(Int reduced to 3.5%).....1978  A-O < 6 170 - © 7 ace registered-—--<_» ~~~ 1987 ie a a - = ae 
Serbs Croats & Slovenes (Kin ve a ae 1987 I-J 25 25. 5 1 
gdom)—- 44s registered J 25 25 26 45 23 56 
a gt hCrt(“‘(‘ te wll Se ee oe s , ¢ 
- pa pene << uN dei 8 3 8% 21 aS ¥ power 3s_——._——__ 1974 A-O ~_ 105% __ “= 10438 1081 
einai - be Ye 93 8 20 acific lst re an e - : 78 - -- 14 4 
“aie ( ned of) extl 78.----—--1958 J-D ws 20% : 4 16 to Ist a ret eevies - gtd gold 45.1949 F-A 105% 105% 105% 6 105 110 
asse: J-D 15 - 12% 15 10 11 2 to Ai 
py hg TE BAe a na — enema 1955 F-A — *101 102 ot 98 Vs 104% §ACentral RR @ tankiny Go P-A on *104%2 106% ae 106% 113 
ARxternal sink fund 6s -~~~~~1960 MLN —- a ee Ss stamp (partial redemption) __1942 "460 (51% 34. 50 
4 sink fund 6s________1964 M-N ce * 2 3g S Ch ee = “a : 
External sink fund 6s________ i Ra ~~ «423s«a23 ampion Paper & Fibre deb 3s___196 
Chesapeake & Obio Ry— <a ON -- *103 103% -. 102 106 
“"erierat retentions —y Sas eS ios 1 ‘ 
M-N 95% 95% 961% 80 86% 99% & impt mtge 3%s D_..... 4 -- 84 138% 2 136 0=«:151 
Stet erersion = 1979 M-N a 96% 961% 4 87 100 Ref & impt M3%s series B-.~-3990 | ia See tae Sn ee 
4-4%-4%8 extl readjustment...21978 © F-A i 9934 100 8 9 100" * 2a ‘coon ot ean acta — 6«—-3 o? 126 * 126 3 ise i3s% 
3%s ext] readjustment pope _ " 100 tA ote 45----—--_____ 1989 = J-J i. 122 1: 2 
a eeeiinonesies -J * “88 4-89 ee 83s Chicago & Alton RR ref 3s_ - a3 tas == —- = 
MaTaW (City) external 7s_—__—- 1958 = F-A oe ae = a ae Chicago Burlington & Quiney RRo 4”? 39 38% 40 189 31 64% 
1958 «= F-A men *9 13% ae 7% 18 General 46————1——-—_-. 1958 89 J-J 111 111! 10 109% 119% 
st & ref 4% series B_--_----1977 = 34 112% . f 
Express coll tr gold RAILROAD AND INDUSTRIAL COMPANIES , st & ref mige 3%s__--____""_1985 Fla <> ‘guaananede fr ME. 
Coll trust 4s of 1907-3907 —- ee ake -; 204% 105% Chicago & Eastern Ii RR — < ~.. 2? 
Great Southern 314s 1967 uM y == Ya V4 033% 4Gen mtge ine (conv) 9 
Power ist mtge are: ¢ 104% 104% 104%, 1 103% 105% lst mtge 3%s ter B...-~777~~~~ 1997 = J-J 3842 38% 40 80 36% 88 
Aibanye Susquehanna’ Ra sici—iis | Aco. #301" tum tte Ghlcago & Ble 1st gold S3-—————-1gga MN stad ag daa 
ghany & West ist gtd 4s______1998 _A-O <8 ‘ ~~ ago Gt West Ist 4s series A___1 F ~~ ti im 0 
@ 48... a <a Dparen 3 =, : 5 4 4 
nee Mig 2s debs_——~—-- 1956 M-S ~~ #300% 101% —- e 4Gen ine mtge 4%s_-____ Jani2dss J.J 46% 45% 47% 6308S 
Aa Sg M-8 106%  106%4 107% 85 101% 110 *Chicago Ind & Loulsville Ry— 
American ephone e aph — 5 ge 4s inc se Teel 
3s conv debentures.___..____ en ae M-S 119 ly x 42d mtge 4% inc po a ‘Tw wRrLe bod J-J a 60 = 62 16 57 80 
Se ddientures ae _, 118% 122% 233 118% 159% Chicago Ind & Sou 50-year 45_---1956 7-3 39% 39% 40% 113 «431 = 58 
si depetare oe te oe eee | See uae os mean 
i (ws ET 2 8 % st mt 4s ser A oj 
ai detente isee Sp Manik Mary tees is “ori donee mamMereRasas 2 Rk tet te 
Co deb 3s__......._1 © / ¥e Lil's P 12% 4%s conv inc ser B___ ws . og ‘2 
Sr antares me 25 Sk mci, «Steere: |! Seam Eom, |e, mu em ie weet 
Y 3 4 mtge conv inc 5 7 7 
4Anglo-Chilean Nitrate deb._._.1967 Jan 100 100 : Ist mige 38 ser Beige ws 2 an ee eee 
Ann Arbor Ist gold 4s 1995 Q-J © 95% 95% 95% . in “ae Railways Ist 5s stpd * yer cart a 
Partial redemption___._____ 1927 F-A y, 
Atchison papete & Santa Fe— ie a ey by Island & Pacific Ry— oe das rea x. money 
Genera - 4 Senay. sn enede dce 2 0 eerie sade an ij ” 7 
Adjustment gold 4s_.._July 11995 Nov ott otis pamve a4 rede, oo A P 4Certificates. of deposit______ — < cs oar = + wt 
July11995 M-N 7 7 -- 4 ‘4 A4Refunding gold 4s__.._____ A-c 44 ao an — . Z 
Atl Knox & Nor ist gold 5s_______1946 J-D vn _— _— vm a ‘adeun anda ome asia Ms Si 51” 534 “i ro a1” 
ne ia et ae nv gold 4%s 1960 M-N 23% Va 
a & Chastette Air Line ——, . sien So & New Orleans 5s___1951 J-D zi *101% 108 st lane 110° 
Atl meee ; 4 - <- 105% __ ho mae --._1951 J-D aint ws ie r 
‘General unified 410A. cree ry 104% 10444 105% 33 dos ins Memphis Div Ist gold 4s___..-__1951  J-D ~~ 98% 9812 “5 "986 106 
Atlantic 4 Danville Ry 1st 4s....1948 ey . <n tty _ 101% 118% Chicago Terre Haute & S'eastern Ry 
Second 4s_ 1948 a oma, onae 3549 lst & re 
Atlantic Refining 2%s debs_-—11966 "j-3 aaiy, zeit 30% -- 29% 38% eae Re _ 93% 94% 9 83% 107% 
(101% 101% 101% + 12 WL 105% Chieago Union Station — ne pyle r pode wn 
1st mtge 3%s series P______ he 
Bajtimore & Onto RR— B cit mise 27es ser Gu 1903 3-3 ton 104? = 20102 % 08% 
q conv 4s___..1952 J-J x 106% 106 Y% 1 105% 112¥ 
gold gee ---July 1948 A-O 94% 94% 98 40 96% 107 ist & ref 4%s series D_________ 1962 M-S 105% 105% 105% 14 105 : 107% 
ye cee asia Gat 9 , ae Ya $§4 Childs Co deb 5s part paid____1943 A-O a *46 42% 63 
Oct 1 1946) due________July 1948 t AADebentures Ss part paid_—___ 1957 A-O as $4614 __ on 42% 63 
Ret & gen fet A (int at 1% to A-O 94% 94% 98 53 % 108 pers nt cone leet M-N x 652 66 17 62 100 
J or Cinc e WSS we Zz * 1 3 , , 
> AB, 46) o -- aed 5-p éar bau ‘eam ray ze ry: Cincinnati Union Term gz 1975 A-O 10344 103%4 oe 102% 107% 
nto Dec 1 1946) due.” “a “n -. - —— gtd 3%s series E_._--1969 F-A — 211% - _. 111% 113% 
-—— - 3, = 93, 5 
sep Capt wthedicadlhes on 60 70% 103 City Ice & Fuel 2%8 debs 2227 igee = JD ee Ane 10 06%. O9% 
naa gen ick B, (int at 1% to M-S 64% 64 69 137 58 98% City Investing Co 4s debs________ 1961 J-D 8342 83% 84% 34 81 108% 
ue__ ~-~-1996 M-3 : : Cl Cc 
4Conyv due Feb 1 1960 64 64 68% 64 58 96; ere Ga Chie & Bt Louis By— 
L F-A 48 47% 52 /2 General gold 4s a \, ‘ 
4 XG <a e Hace Ae, Oh General $s serles Bl-———---1993J-D ae Me oe aa 
wt Div 1st M (int at 34% M-N sina 93% 94 57 90% 103 = - Re ag a a tases 4 J-J 76 76 680% 62 72% 100 
n i ea ° St 4s____-_ 1 J-J = 744 74% 2 74 93% 
Toledo Cin Div ref 4s 1959 73 93 93 93%; 29 89 104% ots Bain coll tr. gold 4s_---1990 M-N we 99 99 1 95 110% 
' 15 Rictinntanee -J 108% 108 108! il , 
Bangor & Aroostook RR— 90 104 Cleveland & Pittsburgh RR — . 4 107% 110% 
Con ref 4s 1981 3-J Series C 3%s gtd_-_......___1948 M-N ome SCT aoe -- 103 106% 
| 48 stamped " -- 97 97% 4 95 1047, Series D 3%s gid ~- 1950 F-A os ies «aes oa a es la 
Beech Creek Extension ist 3348--— ist ac sa Ra 4 95% 105% Cleve Short Line. 1 
Bell Telephone of -— is = es ’ ne.ist gtd 4%s..__.1961  A-O — *1077 “* Y 
Pa 5s series C___1960 A-O —% *1285% 129% % 1273, 133% Cleve Union Term + aeeer A-O ee ie7 “2 107 + 10s32 110" 
Beneficial Indus Loan 2%s__ 1961 = . ist s f 5s series B gtd 1973 A-O 106% 106% 106%2 10 104 108% 
carne -N re ae Ist s f 4¥%s series C______-.----1977 ° Ye, 1055: 3 i 
peg ey ¥ 1 97 99 V4 Col io & Sout Ry . : . 4-0 om 105 '2 105% 10 104% 108% 
duane 2 Maine Ist $6 A G.7777~suno ‘J 100% 100 101 100 100 105% 4% (stamped modified)________ 1980 96 M-N 52% 52% 53% 43 45% 84% 
ist M 5s series IT... SS i: wae ms *92 105 ae Columbia Gas & Elec 3%s debs___1971 M-S 103%_ 103% 1035s 36 102% 1035 
ist gold 4%s series JJ____ 1961 4-0 >. Zee 2 102% 106% aemaines & HF. lot enth geld 40.1988 = 8-0 — “104% -- -- 105 106% 
Sst mtge 4s series tn —— 2 aoe raat . = ee Columbus & Sou Ohio El 3%s_._.1970 M-S — -*108% __ __ 108% 111% 
Aine mige ¢%s ser A-——---July 1970 M-N a: SS. 2 24 «= 84S(«d04 tumbus & Tol 1st ext 45-—————- 1955 F-A — “18% -- — 116 116 
$4 Boston Ist 4s___.1 a ze 4 67 50 ¥, — Cco— 
Edison cons M 3%s ieee aaa -- 39 401% 29 39 a * 3 1st mtge 3s series L 1977 F-A Na 107 107% 52 1065% 110 
Union El ist gold 5s os an 1035 104 ee Conn Ry & L ist & ref 4%s______ 1951 J-J Gee, | eS 25 an a 
U én 5 am — Yes *106 oo = 106% a Conn River Powr s f 3%s A-.____ 1961 F-A < 1067, 107% 3 105°4 107% 
setae EFS ye 3 Re | Selah it here ee 
5. 1 as a es ork— 
Niagara El ist mige 2%aisvs x ii 100 100% ;.. -- Font 3%s debentures ___-1948  A-O 100% 100% 101% 61 100% 103 
~_ 102% 102% 3 101% 106% sae a ---1956 A-O - 102% 102% 17 101% 104% 
ntures -1958 J-J 104%2 104% 104% 10 104% 106% 








Por footnotes see page 2713. 
























































































































































































































































a RANGE FOR WEEK ENDING NOVEMBER 22 
New York Stock Exchange oeteneie F —~y Week’s Renge 
Period Sale Price — yr Bonds Range Since N BONDS Friday Week's Range 
t4Consol Ry non-conv 4 os gy a ggg gee & ee ne ee, — Friday's Bonds Range Since 
on Gale Price 
yo eet sr 4s z a“ - ren ra ~-< 391 A aaa b new Low High Bid & Askeé Bold January 1 
mtur 7 . e236 pila 35 Low 
Gonsumers Fe 48-——----------_-1956  J-J Ps + an 33 he [ilinois Terminal Ry 4s ser A--_-_1970 High No. Low High 
Genat wer ist mtge 2%s__1975 -_ 3914 39% m= 76 Ind Ill & Iowa 1 aed -- 100 100 
ontinentail Baking 3s debs come * M-S 104 104 10414 > 36 75 Indianapol ist gold 48-1950 J-J 104 : os 16% 
ic emg Steel 3%s s f debs______ 1958 te 102% 102% 10234 se 1U3%2 108% Ref eto Stk tee Ona oe ~~ : tsa 
uba Northern R ae -D — J 2 101% 106 ae Sw eeersaen 1966 J-D , 
ee OT a 61 61 -= 101% 104 Saland Steet 108 matge 30 gexiee F_.1961  4-O a + = ~- 96% 97% 
4Cuba RR ist 5s gold coe. ges ~ - 2 55¥%_ 60 niernationsl Great Nortnern ss - ss WN 22 105% 107% 
4 Deposit receipts ---------- 1952 J-J WS ego! + 4 46 52 . AAdj s series A 1952 J-J 553; 553, 7 
A7%s ser A deposit rcts a ~ 6 84% me su por yy ustment 6s series A...July 1952 A-O 18% 1 4 58% 52 55% 98 
aan a > Go ee 1946 j-D — 44 2 40 4 st 5s series B._- 1956 18 8 21 . 55 16% 54% 
posit rets ae 44 8% Alst gol J-J . y 
146 860 J-D : 430448 5 43 53% SA internat Hydro El deb "6s tis - at _ — — oe 
: ‘ re 43. .—«53 int & eb 6s_.._.. 1944 A-O 94% 94 ¥, Si 
ys Cent Amer Ist 5s B------1972 M- es (ee Si = «93% 101% 
D N om *102% -- we 100 105 
Dayto 
Dayton Fr & it ist mtge 2%s---.1975 = A-O 
Deere te Oa ee ett Maries B..-1086 ¢ -- 102% 103% 1 : J 
Delaware & ba. Ee a nenesenentnatapeses 1965 re 4 *103% bsee . 102% 107% James Frankl & Clear ist 4s. 1959 J-D 
- 21 2 -- pw -— - , 
ee & Baten as extended 1963 u-N 103% 1032 104 20 102 106% corer Central Pow & St.2%s_...1976 M-8 _ “87% O1% - 85% 102% 
N Y Lack & Western di Co— 94 95 30 89 107% nes & Laughlin Steel 3%s_..-__1961 J-3 -- 102 Ya 10242 10 102% 105 
lst & ref M 5s ser C ” F ans aye re 13 103 = 106%. 
ag income mtge due_.________ ees te -- *85Y%_ 89% 
OS be hence wN 8 Tat BOA OT K 
-6s Ta 
Delaware Power May 1 2042 =. - be Kanawha 
sDenver & Rio atm A-O we saan 59" 82 47 73% Kansas City Fort Boole @ gold 4s._.1999  4-O -- *105 107% 109% 
§41st consol 4s ce 6% 107% -- 108% 110% §4 Refunding gtd 4s wotreae ae ans me ve 
sieurer ate tone 1936-3 59 57% 62 74 6 op SCestifipates 26 aepostt———an—- pct sh ee ee os 6S SD 
jenver é& Rio Grande Western RR— -- 61%e 63% . ae ansas City Southern Ry. ist 3s_—1959 4-0 ee ee -- _T0%e 83% 
4 Assented 1955 F-A 1 ss Kansas Cit ng Ba ~ 1975  A-O 101% 10144 corte + wee 
Alet & tmnt F-A 7 Ie 54 ” 201, ' Kentuck 3 erminal Ry 2%s_-..1974 A-O * /2 4 12 +t ta 64 99% 105 
pt 5s series B_.._..__1978 A-O =e 642 T¥ 96 614 291 centeehy 7 » gold 4s_._----1987 J-J i. 122 122 “6 204¥ 107% 
Detroit Edison 4s series P_______196 oo" ee 5 42% 76 Sn glee Reseedlin oa — ee ae & My ta. 
yo & ref mtge 3%s series 1966 A-O 108 108 108% 12 Pisin 1961 ya any *107 -- ~< 108 46 108% 
De n & ref 3s series H_ Ber M-S = #108 : 106% 109 442s unguaranteed 1961 -- *112 on die 112 «112 
troit & Mackinac 1st aap J-D 106% 106% 1067 -- 106% 109 Kings County El L & P 6s 199 iJ -> #105 =—(:109 i a ae 
Second gold 4s 1995 = J-D uty 58% 60. 5 106% 110% xeapess Go iss tatge 30..-----.5086 +e Fae —— 180 188 
Detroit Term & Tunnel 4% 995 J-D x2 *50. 60 12 57 8615 tAKreuger & Toll 5s ctfs — 102% 102% 102% 12 102% 107 
Det Tol & Ironton RR 2% owe fe = “Met eS ia’. 2 op eee eee — ae 8 ee 2% 2% 5 1% 5% 
344Dul Sou Shore & Atl gold sa1937 JJ. -- 92 92 is gi 8% 
quesne Light ist M 3s "1968 J-J hi ge 10 32) Ba : 
ar ‘ BY, 
A 06%, 105%4 106% 17 104% 106% L 
Lak 
E 3% py Roe gold 3%s....1997  J-D he 100 101% 3 99 115% 
en & Ga Div ist 5s_...1956  M-N we way teen: <n seteaes ae banal —, << 
(NY) 1st co ---- - at 20% st mtge income Ba 
SES eet eT a rn A] moe me oe 8 
1€ East Ry 3%s._.... ms Es ® 013/ on 157 mtge 3428 ser ? 
El Paso & 8 W Ist 5s). A a “= “105. 105." -- 102 102% egw: Gates win —- mm 1 100 108 
i ee 1965 A-O ~~ #1 19% 1143 1 105 106% lst & ref sink fund 5s 1 
Erie Railroad Co— 1965 A-O na “111% 4% -— 811° "S0Te Rgh Amen par eR 7 oe PA -- ©*100% -- -- 100% 100% 
Gen mtge inc 4%s series A a. -- 112 124% ist & ref sink fund 5s-.-------- 1964 F-A 100 100 101 13 100 §=102 
1st cons mtge 3%s ser E mane J-J "9 78% 81! 5s stamped..___--._----- bas" 1964 -A is bees on -- 95% 
lst cons mtge 3%s@er F___.____ 964 A-O ool © 97, , 82 75 103% Ist & ref sink fund 5s ems -—< 85% 85% 85% 10 85 99% 
lst cons mtge 3%s ser G___.___ 1990 J-J amt e ° 957, -- 103 106% 5s stamped._____ 1974 F-A = gor 97 ate 93 
-~ cons ——_ oe 19: es + 935 -~- a 106 RL ORE RY ales ea ss 83'2 85 11 83 99 
o Div ls - > Pos -- 106 al Harbor T 
1 t mige 3%s_-_-___- 1971. MS ee: ~~ -100% 100% Lehigh Valley N nee wand 1954 ya 66 66, 68% 25 66 87% 
4 -- an 4106 106% Lehigh Valley RR— ppm," 716% 76% 76% 14 15 96% 
F * Goneon ~ ge seta me ORY --2003 M-N 38 37% 40% 128 3385 
stered ..- 2000 8 8 
Firestone Tire & R 4\%s stamped: modified__--- 2003. ~M-} ae 35. 36 6 31 8660 
$Plorida Bast Coast Ist 4'%e.2- 1961  M-N a. 4¥es registered --——- Sana -aenaci003 Rh Ae 50-35% 68 
A ist a ref Se series A s—-1908- J-D ~~ #70014 102 2 103% 106% 5s stamped modified-—--—------- 2003 M-N 49 ee » 6S Sa 
rtificates of deposit___..__ - 643 64. G6 ons 104 re 
weancaee Bunar ou tenet es. ans si it 22 sae 38 - 59 90 ty pcr an Terminal Ry ext 58-1951 A-O 75 75% 
----1956  M-N “= 407107 -- 64% 88% Lex & Bastman Ist 50-9F 5s gtd...1965  A-O —- gan i, Se 
2 101% 108 iggett & Myers Tobacco 5s------ 1951 A-O Eo 12 oes -- 128 136% 
| ese ame ees 
ae 18 
i G Long Island unified 4s 
Gas & Elec of Be Guaranteed ref gold 4s----->=. 1949 M-S “— -- -- 07% 
General Realty & Utllities Copa 7 " . . 300% 4s amped ret gold 45------ 2888 - 3 -- . *104% 104% ae ios 107% 
448 conv inc debs s Corp— - - Ye = a he Lorillard (P) Co deb 5s 195 M-8 os 104% 104% 1 104% 107% 
Goodrich (B F) Co ist mtgs DUa_tees M-S 72 7102«CT”7 38 debentures: 2__---.--------=- a ve ~~ “114 115% -_ 214 i120 
Grays Point Term 1st %s_1965 M-N 101% 101% 34 71 + 89 Louisville Gas & Elec 3425-.------ a 103% 103% 104% 12 103% 106% 
Guest Iostneen is Oo 1947. J-D - (ies 42 101% 105% ee ae. —_— .=e ~ 106 %2 106% 1 106% 
General 5%s series B Ps -- 102% 102% lst & ref M 3%s series F 2003 
Gaaeenl, Se ettles O a J-3 sete esau aes sok de wat tt Be one @:.....- 2 See A-O weil 105 %2 105% 19 105 4=6113% 
General 4%s series D 1973 J-J we) | Beer See 12 115% 122% St Louis Div 2d gold 38---.--- 180 MB = pat Res 3. 6S. oS 
Gen nteo 3%8 cor ¥... 1976 J-J 122% 12214 122%, 9 129% 140% Atl Knox & Cine Div 4s-------- 1 ale — 104 Ye 104% 10 102% 106 
oon a oe oe me Se oe ee HR aR ee -. -- *111% 115 - 11% 119 
cone Se ae eee Ss 100% 101% 101% a So% 307 
Gen mtge 2%s ser Q --________ 2010 sD =e 94%, 94% 1 oe 168 
en mtge 2%s ser R --____-___ 1961 te ia 89 89 3 + Ja =o M 
nentpendetegil - a: a 1 /8 
Green Ba —_ 9534 96 27 953% 99% Maine Central RR 42s ser A---~- 1 le 
ADebeatees va ctf A......._Peb de “=e Ist mtge & coll 4s ser B_--____- oe 4 i“ ms 7 3 73 «89% 
Pha. 8 > -- 60 81 a a. 9 Manati Sugar 4s sink fund__F as oo ee -_ 2 
yhound Corp 3s deb eb 7 , 3 79 -Feb 11957 M-N 91 91 3, 
Gulf Mobile & Ohio 4s soina Wc sers A-O 103 sak b 25 > 17% pion nag oe Lines) 4s__1959 M-N *71 100 ay + dag 
Gen -...1975 wm = , 5 102¥, p orp ist mtge 3s__--~------ ¥ at , _ 
ist ot oa as a A....-..2015 cr 101 101 101 2 100 4 emty 4 Metropolitan Edison ist mtge Siarie74 tan 104% aay a “¢ 103% 104 
Gulf States Util 1st M 2563 72a 1969 A-O ots iS aaa 10 77 104% Metrop Wat Sew & Drain 5%s_---1950 4-O ? 10044 o1% , a 
ae 1976 M-N - L00 1002 18 98 104 t$AMet West Side El (Chic) 4s_-1938 F-A aa — die 3 99% 103% 
jase *98% 99% pe 98% 101% Michigen Central— oad 19 20 -- 19 = 28% 
s ac ans & Sag 3428_-------~ . te 
1st gold 344s LRM IER MN a “ho2% 102% — Soo 
Hackensack Water 1 H Michigan ‘Cons Gas ist mt Sane ~ “98% es "96 : 107 
Selita thier ae Ee ee 993% 993, t§AMidland of NJ 1st mee oe = 109% 109% 109% 5 109% 113 
t$A Housatonic Ry cons eee JJ = 135% 138 , ” sole tee. A ee ~ 26 _ "46 (56% -- 5642 97 
Household Finance Corp Sea M-N per e990. «95 -- 135% 150 Minn St Paul & Sault Ste Marie— 
see Coal 1st s f 5s series A... 970 J-J te 98% 99 = 100 104% lst mtge 4%s inc ser A_---Jan 1971 J-J 92 ¥, Y, 
udson Co Gas lst gold 5s --~1962 J-D 793% 7182 80 8 98% 104% AGen mtge 4s inc ser A----Jan 1991 J-J 46 ay ae z 87 106% 
Hudson & Manhattan lst aaa M-N “ane 45 75V2 94 Mo Kansas & Texas 1st 4s 1990 J-D = le 120 40 84 
4Adj income 5s ad Spates F-A 57 56% 60% -- 109% 113% Missouri-Kansas-Texas lien <=>: ¥ id 87 89 33 80% 101 
1957 A-O 21% 21% 2314 ae 56% 80% Prior lien 5s series A_--------- 1962 J-J 78 Y2 18V> 82 19 * 
. : 214% 45 40-year 4s series B------------ 1962 J-J Io 7/2 , 9 7 101% 
Prior lien 4%s series D_------- 1978 J-J 693 ie 71", 13 68 96% 
I ACum adjust 5s series A-__Jan 1967 A-O 66% 66% 72 35 6634 14% 
Illinois Be | a 
Tilinois Rg A 2%s series A__.1981 - J-J 103 ¥ : saeipenes Pacific RR Co— 
Ist gold 4s_ 19 Ye 103 Ye 103% 7 103 106% RF i OREO. on Me ee ae = 
st gold 3%s 51 J-J nt) oe rn aa RT 5 MS 27% 26% 30% 372 
Beem = ks OS Be agente r wo eS ee i 
sterling______ are - — *101%_ —. - V4 104% iinemag enti MED, <<< cateiehiskcancbll . v2 70% 75 108 
Collateral trust gold tS =. a -- 100% 104% Aist & ref gold Ss series Ho2Zi980 0 1ere- 20% 768 * 
. 4s_.. a ‘ Pe oo - = nee i 2 VY, 
a oe 3%s —_ 2 “>. { ipeuaeee -- 91% 108 Gist & ret 6s series t---.------ 1981 F-A 71 1.) 5 os 
ateral trust J-J we) : oe . 88 107 , 
Refunding 5s gold 48-1953, M-N -- _- 101 101% 10 99106 oh’ & Malone ist gtd bold $0-—-Te5 Fok — geen 8 
~year 4%4s -N 99% 88 104% Montreal Tra! mre 3 ~ 105%4 105% 1 
Cairo Bridge gold 4s___- 1966 F-A = aE eee 12 9310844 M ramwaye 9 €5t.-———4~ 1951. J-J --  *101% 103% 1 
Litchfield Div ist g 1950 J-D 2 adie reps 112 72% 97% eee ee es O64 Mele —- oe —- , 103% 1034 “1 
ps _- -*107% 24 is & Essex 1st gtd 3% ° ‘ 4 
canine Dir be eee |S 07% -- 106 107% Co s------2000 - JD 57% 57 58% 16 
Omaha Div 1st —_ gold 3%8_1953 J-J -- *99-- 102 = 102 108 4 onstr M 5s series A___.--..~-1955 M-N 70 70 48671 24 
Bt Laue Div & Term oad becaees ey ca copie i 6 97% 106 sssantain States Tel & rae 8 ty =" =" " 
$ ---- - - 935 -- 3% 103 Mutual iB rz 4 
Springfield Div ist gold 3%s i981 Jd “= S8he. 98 93% 102% Mint re Ml lo -- 
ig ist gold  anepenas 7 ~ - Moo 3 97 106% 
I! Cent ar? Chie & ~ "99% 105 ts 98% 106 
Poet a Ce tL&wN --- - “QB 5, 54 — . 4 106% . 
Joint 1st ref 5s series A_ i hata -- 90 105% Nashville Chattan is— N 
hl ae ee a wre Chattansaee & ME AotteRgg pg 
ef mtge +--------- . ) 9 106 = ; -- 98, 99% 
~ ge 4s ser D__________1963 J-pD a2 % = 85 “Yq 18 76% oo. Ye jaa ome peley Srpiuate 2%s debs_1970 J-D 102% 102% 108% 58 
‘ ya A © 36....ccee= / 
— or footnotes see page 2713. 70% 96% TANaugatuck RR ist gold iawn 1954 uN aig” Hess a 
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RANGE FOR WEEK ENDING NOVEMBER 22 






























































BONDS Friday Week's Range BONDS Friday Week's Range 
——— Soe a = go po hey wat neo Period, GaleFrice Bid& Asked Sold 
oe anuary January 1 
as. se —_— Peoples Gas L & C ref 58__.____-_ 1947 M-S 3 on sr ae 
¥ 6108 % eoples Gas r ~ — 102% 102% 1 102%4 106% 
Newark Consol Gas cons 5s8------ 1948 J-D - 106% == nee 107 | 110% Peoria é& Eastern 4s ext 1960 40 - 3 4 ao 4 B : 4 = 2 
§t4New England RR gtd 5s_-_--- 1945 J-J 92 92 92% 9 90% 105% eee ; 
t4Consol gtd 4s 1945 JJ 87 87 87% 19 87 103% SIncome 46 Apr 1990 -- “38-40% -- 36083 
New England Tel & Tel 5s A__---- Ye 109% 7 y Peoria & Pekin Union Ry 5%2s_---1974 F-A re *106% —- a8 106 107% 
Ss 66 Bicncns 1952 J-D ennip 108% 109% 19 108% 114% a . 
lst gtd 4% ae 2 1961 M-N 123% 123% 3 123% 127¥ Pere Marquette Ry 3%s ser D__-.-1980 M-3 102% 102% 103% 56 985% 105% 
NJ ‘seaetion Em aod ge pean 1986 F-A Fe ° > 120 P 118 ’ 118 . Phila Balt & Wash ist gold 4s— 
New Jersey P & Fa t no “- ye M-S nea * 107 107% 110 General 5s series B____-_--___-1974 F-A -- °- ian _ 137 142% 
I ae cpanel “- 101% 108 : i a General gold 4%s series C___...1977 JV —- . “at -- 125% 135 
NO&NE Ist ref & imp 4%4s____1952 ZZ ¢. 104% 107 104 108 % ee, Co coll tr 4%s_----~ 1961 J-J 107% 107 107% 6 105% 108% 
” : eT ws a - 3 
New Orleans Term Ist gtd 4s___-- 1953 Jv bts 105 4 105% 5 103 111% lst & vet M Ds. stint saw 103% 103% 103% . 10344 107 
tNew Orleans Texas & Mexico Ry— lst and ref 2%s__-------------- 1974 M-N 102% 102%4 103 18 102,107 
$4Non-cum inc 5s series A__--1938 4-O wh 16 76 1 By 83% ssa ramets By 16 6 5 ts 1937 Jv 11 10% 11 17 ae 2 
ifica of | ee iis one ~< *_.. 87 -_ 84 90 cehnnc. Sein: ai ad — “ ~ = 2 
“= soe iat a aves 1954 A-O 82 81% 83% 45 8136 109 Phillips Petroleum 2%s ders______1964 F-A wie 10342 103% 20 102% 105% 
ertificates of deposit_.____-- adie Mia? ee 84 at 82% 106 : 
a — ‘ ¢ Pgh Cine Chicago & St Louis Ry— 
ee mn — 7s ob 1 Oe oe —- ee Series E 3%s gtd gold__.______- 1949 F-A ie NE __ 105% 106% 
Alst 41s series D_._------1988  P-A 81% 81 81% 23 «= 80—«:104 Series F 4s guarantesd gcld.._a3 2 —- {. = —- = 
ACortificates of desosit....... 9 % " . 94% 95% Series G 4s guaranteed____--~- 1957 M-B ones *116% 119 ee 116% 122% 
Alst Sis series A mene _— —s aa oa an aan ° Series H cons guaranteed 4s_...1960 F-A i *__ 124% ens 120% 123 
asniepnahdenhicameen 195 A-O 86 86 87 48 84 109 42 : i 
ACertifi “ 3eF Series I cons 448 ------------ 1963 P-A on *__ 125 rt 125 134% 
cates pf deposit_-_----- _— --- om *-. 87 vain 9142 107% Series J cons guaranteed 442s__1964 M-N sits ge feed 126% 135 
N Y Centr ™ , 7 "2! Pgh Cine Chicago & St Louis RR— 
er ae oe 6 = 2 om 2. Soe Gen mtge 5s series A---—------ 1976 J-D — os | a. 125 138% 
Ref & impt 5s series C_..... 2013 A-0 84 % 83 Ys 85 Ve 113 80% 102% Gen mige 5s series SOE 1975 A-O oe: 123 123% 20 123 142 
N ‘oo & — River 3%s_._._.1997 J-J Sh: 92 92% 28 90 114% Gen mige 3%s ser S....--- 1975 A-O 102% 102% 102% 6 102‘ 109 
Lak ta resiatered_—_----------- 1997 J-J -- *87% 100 -- 882 109% Pittsb Coke & Chem ist mtge 3428-1964 M-N - °102% — -- 102% 104% 
3%s cman 3%28----.. nae oo — 60 tg re pa = Pittsburgh Consolidation Coal— 
Mich Cent coll gold 3%43. ~~~ 998 ~A - = - ee , 3%s debentures 1965 JJ ‘i 100% 100% 5 99%4 105 
(ry one quelled sarees 9980 F-A -- “am 1 13¥a 97% Pitts Steel 1st mtge 44s 1950 J-D -- 104 ~=—:105 103% 106 
———— w= fe TBM —- 8 93% Ist mtge 4448 series B__--------1950 J-D 103% 103% 104% 12 102% 106 
Ref mtge 3%s ser E1980 J-D 98, 98% 19 98 106 Pitts & W Va 1st 4%s series A-_-_-1958 J-D ain 88% 88% 4 8854 103% 
ist mtge 3s ser F__.__._.....__ 1986 A-O =< *98 Vs 99 Ve 93% 100% a mtge ioe panies een | - 88% 88% 90" 6 884 102" 
ERY ee Li , ar st mtge 4%s series C_.------- on 89 90Y 4 88 102% 
NY Connecting RR 2%s ser B 1975 A-O 987% 98% 100 42 987 106% Pitts Yount & Ash lst 4s ser A___1948 J-D — *103 P — : om 103% 105% 
S  § Dock ist gold 4s_________ ~__1951 P-A 102 , 02 - 102 3 99% 105 : lst gen 5s series B-----------1962 F-A -- ese 127 -- 127 127 
X Edison 3448 series D---_-__.1965  A-O -- 103% 103% 2 102% 104% ro relly Dy —Sieasmemaperomanente — SS - a 2 —_— = 
& ref 3%s series E__..1966  A-O a *105% 106% Kei 105% 107 st 448 series D------------- --19 * -- fz —— -- -—- = 
N x es El Lt H & Pow gold 5s___1948 J-D 2 107% 114 mS 107% 111% APittston Co 5% inc deb------__1964 J-J = *99% 102 ions 99 102% 
un Y nee ie Seiisibniicasl 1949 F-A nee *106% -- oak 106% 109 Potomac El Pwr 1st M 3%s 1966 I-J *102 106 105% 107 
ae ts suis An —. oF “ ilies aaa - =e ist mortgage 3%8 “--19T1 P= a aus 
M series A__--_--_______ 2043s I“ --  *104% 112% _. 115% 115% ne ey he mee oe ae = ¥ 
tge 4s series B RE Se ee 2043 J-J *105 110 115 119% t4Prov idence Securities 4s......_-.1957 M-N -- -— 19 Vg -- 16 78 45% 
N Y Lack & West 4s series A_.._1973 MN “ay -- 84 dad ons 82% 96 tAProvidence Terminal 4s_------- 1956 u-8 ae * _ +=110% =e 108 108 
ee ae eo 1973 u-N oy — “oe 4 87. 103% — —_ El & Gas 3%s---.--- 1968 ~_. sa *109% —- dias 108 4 113% 
"s ae = apt st ref mtge 3s...----—-- 1 - ahs *106'%2 108% = 107% 110 
tN ¥ New Haven & Hartford RR Ist & ref mtge 5s-------.---- 2037 «= J-J —. a. ae -_ 160 165 
4Non-conv deb 4s__...... 1947 us 37s 37% 40%, 10 33% 171% lst & ref mige 8s 2037 J-D -- 244 244 5 240 251% 
Ae con deb 3%8---------_— 1947 M-S ers 37-38% 19 30% 75 
dena an ee --1954 4-0 -_ 31 38% ee ow 
aie aoe oe 1955 S-J 37% 37% 40% so 86-328 
as oe 1956 M-N 37% 37% 40% 62 3278 
Cony oo 3¥%28.-..1956 JJ 35% 35% 38 11 30 «15 Quaker Oats 2%e deb-__.......1964 JJ = 102 102 1 101% 105% 
jee tan a 1948 J-J 43 42 44% 168 38% 83 
arse sen es trust CBancthidaciankel 1940 A-O 66% 66% 70 28 6642 93 
Alst & ae eile hacioe ok kant hae M-N 18 Ye 18 19% 138 17 50% e 
+4 Harlem River & Port Chester 67 J-D 40 Ye 39 42% 240 37 81 
Ae ne 1954 M-N pane 101 101 5 100 111 
ay BS * West ref 4s___June 1992 M-S 10 10 11% 142 10 26% Reading Co ist & ref 3¥%es ser D_.1995 M-N 97% 975% 98% 41 95 105% 
nS a 1955 J-D 4%, 4% 5%, 243 4Y% 15% Revere Copper & Brass 34%s_-__.-1960 M-N meee *103 ea oe 101% 104% 
NY & ~ & Light ist mtge 2%s_1975 M-S Bis 101% 102 30 101 106% t$ARio Grande West ist gold 4s__1939 J-J anh 102% 102% 5 96 115% 
NY tnam ist cons gtd 4s____1993 A-O 13% 73% 14% 10 713 90% 41st cons & coll trust 4s A_____1949 4-0 — 62% 63 6 49 88 
= _— El Lt & Pow 3428_.._.1965 M-N 7 105 105 10 104% 107% 
team Corp 1st 3%s_..-___1963  J-~<J 105 104% 105 4 104 108% Rochester Gas & Elec Corp— 
tHAaNYs Gen mtge 4s series D_-..----1977 M-S pee *125% aie 125% 125% 
§A2d sae & W Ist ref 5s______ 1937 J-3 Me 39% 39% 1 39% 75 Gen mtge 3%s series H___-__-.1967 M-S ne *108% -- ae 109 109 
sage go ; NR GT 1937 F-A 3 Whee “ae! 37 42 Gen mtge 3%s series I___-_____1967 M-S une *107%2 -- one 198% 108% 
$4 Termin Gold 5s____.._.____. 1940 F-A oe “eng Si 14% 32% Gen mtge 3%s series J_----- 1969 MS --  *108% 110% site 107%2 109% 
$94 WE _ Ist gold 5s___..__. 1943 M-N me es 96 oe 95 100 t$AR I Ark & Louis ist 4428--_~- 1934 u-8 —_ 46 46 8 42 74 
leigh est & Bost 1st 4%s__..1946 J-J 18% 18 19% 66 17 49 tARut-Canadian 4s stpd____-_____ 1949 J rt 10% 10% 2 9 20% 
Bara Falls Power 3%s________ 1966 M-S mes *108% __ ec 108 109% t$ARutland RR 442s stamped____1941 J-J 11 11 11% 21 10 24 
oe Southern Ry Co— 
Gen mtge 5s conv inc 2014 A-O 41 
erfolk & Western Rv ict cold 4 40% 42 
—— ae ee ee en 4.1996 A-O 333133 age 143 
Gen & ref 4%4s series A___.__.1974 M-8 Ho = ie zs ~ fo oe tg Saguenay Power 3s ser A____-__._1971 u- ion 104 104 2 103 107 
N a St Jos & Grand Island ist 4s_.--- 1947 J-J oe *100 es ‘on 10026 102% 
ayy “" vow vanatad prior lien 4s__1997 Q-J 107% 107% 108% 34 107% 127% St. Lawr & Adir ist gold 5s.._-._1996 J-J aus e- 95 a 94% 98 
Hen a apeeeatnerannr etn enas ieee ais 1997 Q-J + ‘.. 4a ay 105 122% 2d gold 6s__-_--- 1996 A-O — *90 -- -- 87 100% 
= 2 i tah yy gold 3s____Jan — ow 693% 69% 73 46 69% 94% 6t L Recky Mt & P 5s stpd______1955 J-J 100 100 100 2 99% 102% 
Oa Q~ aa “ee. 71 1 
es & impt 4% series A______ 2047 ~=J-S wt 93% 95% 13 oO. 18" tSt Louis San Francisco Ry— 
Ret & impt Ss series C_____-_ 2047 S- 100 100 100% is 92% 112 4Prior lien 4s ser A_ 1950 JW 44% 44% 47% 337 36 73% 
Coll cee Aha series D__._____ 2047 J-J 100 99% 10012 110 94% 112 ACertificates of deposit...-._..___- Janine e 44% 46 3 37% 173 
@¥e8 ----------______ 1975 M-s 99% 99% 100% 79 97. 106% 4Prior lien 5s series B.------- i950 J-J 47 47 50% 136 38% 78% 
Northern States P ACertificates of deposit-__-.-__-- a ow 49 49 10 4142 Ti” 
(Minn) Ist mtge 2%s. ACons M 4%s series A_-----—— 78 MB 34% «34% 36% 355 «= 27% 52% 
og & -  f | Ee 1974 F-A ae * 101% 101% 105% ACertificates of deposit stpd_._-.__ dst 33% 33% 35 7 27% 52% 
(Wisc) _ 48 ——---—------_. 1975 A-O 101% 101% 101% 56 101% 106% 
st mige 342s8_...._._ --1964 M-8 ie 109% 109% 1 106% 109% tSt Louis-Southwestern Ry— 
Ist 4s bond certificates___.._-- 1989 M-N -- *104% ~- om 100% 120 
A2d 4s inc bond ctfs..._-- Nov 1989 J-J . Pics 87% onan 8542 100 
§Alst term & unifying 5s_---- 1952 J-J 6442 64%2 66% 33 63 93 
O A AGen & ref gold 5s series A-__-1999 JJ ma! 72 72% 25 62 105 
- 9 4 
tOpdensbur Lake Champlain Ry ‘isso eee 2 le 
eaten ts meee as 1948s J-J om 20 20% 6 14% 29 St Paul Union Depot 3%s B_----- 1971 A-O rd *106% —- mH 105% 106% 
io meee eae 28--—--——— 1974 MAS a 106 106 18 104% 108% Scioto V & N E Ist gtd 4s___-_-__-1989 M-N 129%  129%4 129% 2 129% 132% 
En a a se yy, y 
Secs swe Ff NI 8 ue it Seanoard Air Line RR Co— 3 
ington RR 3s ser A__1960 A-O 105 105 105. 21 104 107% lst mtge 4s ser A____-------_~- 1996 J-3 100 100 100% 60 97%2 101% 
AGen mtge 44s ser A_------~--- 2016 J-J 67 665% 70% 419 56 9042 
tASeaboard All Fla 6s A ctfs__--- 1935 F-A 17% 17% 17% 21 1633 25% 
Seagram (Jos E) & Sons 2%s debs 1966 J-D oa 96 8696 11 96 97% 
P Shell Union Oil 2%s debs__--~---- 1971 A-O on 97% 98% 103 97 101 
t§ASilesian-Am Corp coll tr 7s--.-1941 F-A oes a 647% ome 56 80 
Pacific Gas & Electric Co— Skelly Oil 2%s debs _1965 J-J ace 101% 101% 25 100% 105 
ist & ref mtge 3%s series I____1966 J-D 108% 108%; Socony-Vacuum Oil 2%2s--------- 1976 J-D 99 98% 99% 73 9742 100% 
ist & ref mige 3s series J______ 1970 J-D <+ eaae 2 108% 109% South & Nor Ala RR gtd 5s_-__--1963 A-O — a -- 126 12% 
st & ref M 3s series K_ 1971 J-D -—-  $205% 106 -- 105 109% 
a & ref M 3s series L__...__ 1974 7-D -- tin a -- 105 110% Southern Bell Tel & Tel Co— 
ist & ref M 3s series M________ 1979 J-D ~ Sante saecr 13 105 =—-110% 3s debentures 1979 JV a 106%4 106% 1 106% 112% 
v Ry ref mtge 3s ser N________ 1977 J-D a 108% sot14 27 105% 111% 2% debentures _._________---_- 1985 F-A sine 1015 101% 5 103 108 
Pecif ic Tel & Tel 2%s debs______ 1985 J-D a 101. a 15 105% lll Southern Indiana Ry 1st mtge__..1994 JV pa 95 95 3 95 114% 
@s debentures _. 1986 ‘A-O me 103% 1 Ry 68 100% 107% Southern Pacific Co— 
pesecns & fil 1st s f gold 4%s____1955 J oe onaa V2 103% 25 103% 104 Ist 44%2s (Oregon Lines) A------ 1977 u-8S 100 100 102% 123 93 108% 
aterson & Passaic G & E cons 5s_1949 M-8 wer 10 -- -- 107 107 Gold 4%s - 1969 M-N 96% 96 98% 65 90% 106% 
-~ 7% -- os 108% 111 Gold 4%s -- 1981 M-N 97% 97% 100% 82 92% 110% 
re gee Airlines— San Fran Term ist 4s_____-_____1950 A-O 106% 10554 106% 14 105 107 
RS a 1960 - Southern Pacific RR Co— 
ore Co-# A-O 55% 55 65 520 55 125% 1st mtge 2%s ser E 1986 J-J3 91% 91% 92% 9 90% 102% 
ieeaghenaie Ghane Bend ani gee 3 1952 ~M-N -- *108 109% 107% 113% ist oe ee eee ae. 33 ov e138 91% * -- is 
Se, pa -- 407s 44578 @é+GF  ££86 EIUBC 2745 BSL AT —— ones = * 
Pennsylvania, Power o Light <r me J-D ne? *104% __ = 102% 104% st mtge 2%s ser G ie 1961 J-J 8 8 
edienan tue erareesadiindacnenen dds 1975 A-O y, Southern Ry ist cons gold 5s_....1994 JI-J 120 119% 121 34 116 «6145 
3s 8 { debentures_———— 1965  A-O 104% ae 108% 35 103 107% Devel & gen 4s ee apa “1956 4+A-O 99 99. 101% 96 98% 109% 
“Gensel, gold. 40. a etal Seceee ~Rgreng: teh Sond ies oe ee 38 10% iB 
a enero ar ar mae os ne 1 M-N 1 1 ‘Devel & gen 6%s 1956 A-O 117% 16% Ye 4 
col’, Stet! stpd dollar-——"May 11948 M-N =~ ee 7 104 107 Mem Div ist gold 5s______-----1996 J-J i oa -- 122% 135% 
Saleen ate ne 408 —---—- P-A 120 120 121 - i ie St Louis Div 1st gold 4s_.____-1951 J-J ~~ #105% 106% ~~ 10434 109% 
---~------ 1965 J-D 13! 1 , : 
a ” series B_-__________ 968 J-D pt iste ie 4 113 128% Southwestern Bell Tel 2%s debs___1985 A-O -- 101 101% 35  100%2 107% 
Yes series D__________ 1981 A-O 113 113 114% a 120% 139% ASpokane Internat 1st gold 4%s__2013 Apr -- a 15 44 67% 
mtge 4%s series E1984 JJ 113% 113% 114% 113 135% Stand Oil of Calif 2%s debs______1966  P-A a 104% 104% 8 104% 107% 
Cony deb 3%s -......_._______ 1952 A-O 102% 102% 103%, 60 8 =113% 135% Standard Oil (N J) deb 2%s_-----1971 M-N 98 97% 98% 52 9742 W% 
Gen wstge 3%s ser F__..._____ 1985 J-J 100% 100 - 100 * 68 102% 111% Sunray Oil Corp 2%s debs____---- 1966 I-J a +) -- 103. 103% 
8 % 27 994% 107% Swift & Co 2%s debs____.___-_-_-1961 M-N os 104% 104% 3 102% 106 





For footnotes see page 2713. 
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BONDS 



































Friday Week’s Range BONDS Friday Week’s Range 
New York Steck Exchange Interest Last or Friday’s Bonds Range Since New Werk Stock Exchange Interest Last or Friday’s Bends Range Since 
Period Sale Price Bid & Asked Seld January 1 Period Sale Price Bid & Asked Sold January 1 
Low High No. Lew High Low High No. Low 
Terminal RR Assn of St Louis— Wabash RR Co— 

Ref & imp M 4s ser C__________ 2019 J-J iia *128% .. — 12812 137% 4Gen mtge 4s inc ser A__._.Jan 1981 Apr iva 91 91 1 90 102 
Ref & imp 2%s series D________1985 A-O 10342 10342 103% 10 103% 109 A4Gen mtge inc 4%s ser B__Jan 1991 Apr 87% 87%, 87% 8 83% 99 
Texas Corp 3s deb-...._m.....__1965 M-N 107 106% 107 10 105. 108 lst mtge 3%s ser B_.____-_-- 1971 F-A in °98 © 99%4 ur. 97 106% 
SS Sn ae sesei Walworth Co conv debentures 3¥a1978 — M-I ou 96 96% 7 95% 107% 

s ser B..______197 A-O at 101% 101% 101 100% 104 Ward Ba Co 5%es debs 
lst & ref M 3%s ser C________1990 A-O a 9642 96% 12 tes _— (subsordinated) 1970 A-O <= 10634 107 17 103 110% 
Texas & Pacific 1st gold 5s______2000 J-D ws 128 128 1 127% 152% Warren RR ist ref gtd gold 34%¢s_.2000 F-A ‘cy 57 57 1 56% 68 Ye 
Gen & ref M 3%s ser E....... 1985 J-J 101% 100% 101% 36 98 106 Washington Central Ry ist 4s___._ 1948 Q-M Sas *101% 103% sane 101% 104% 
Texas Pacific-Missouri— Washington Terminal 25s ser A_.1970 F-A pi. | SE aoah 102% 104 
Pac Tenn RR of New Orl 3%s__1974 J-D pe °. -- 102% 105% Westchester Ltg 5s stpd gtd_...-- 1950 J-D --  %113% 114% -- 113% 117% 
Third Ave Ry Ist ref 4s_......__ 1960 J-J we 99 100% 60 88 Ye 104 Gen mtge 3%s_- sol 1967 J-D ee 106% 106% 2 105 107% 
4Adj income 5s..._..._.___Jan 1960 A-O 5412 5442 58% 87 44 82% West Penn Power 342s series I____1966 J-J Pat *108%2 111% nye 106 109 
Tol & Ohio Cent ref & impt 3%4s__1960 J-D 100 100 100 yg 100 105% Western Maryland ist 4s_.__.____- 1952 A-O 105% 105% 106 30 104 Ye 111 
Trenton Gas & Elec 1st gold 5s___1949 M-3 poe *101% _- Pe 110 «110 Western Pacific 4¥%es inc ser A-..2014 May ie 101% 101% il 962 116% 
Tri-Continental Corp 2%s debs___1961 M-8 ae 101% 101% 4 101 103 Western Union Telegraph Co— ‘iat 
Punding & real estate 44s_._..1950 M-N 8112 79%4 87 104 73 4 
25-year gold Ss_......_.._..._. 1951 J-D 80% 80% 87_ 68 72 
30-year 5s : 1960 _ MS 79% 78 85% 123 72 108% 
U Westinghouse El & Mfg 2¥%s-_-_-.-- 1951 M-N ae “ae Vg st om sete = fg 
; 2% debentures —_- 1971 M-S ie /2 
oe Ss od Rate amge re 7 int es 130% 1 =_—_ s20% West Shore lst 4s guaranteed_____ 2361 J-J 67 or, = i ‘ e + i 
oar >i « . - : 4 -- 2 PE TRC OS 63 ¥ Vs iy 4 
Suiee Oa x oo, eo — — = e-- 34% -- 3434 whetling’ he Laks Erie RR 4s______ 1949 as 106% -- -- 106% 109% 
7. daa. — os -- ~ *103% 104 -- 103 104% Gen & ref M 2%s series A___.1992 M-S see *__ 100 pin 99% 104 
Union Pacific RR— it 8=6D oe *101% 102% -- 101% 105% Wheeling Steel 3% series C__--.. 1970 M-8 in 105 105% 7 104% 108 
Ist & land grant 4s 4 , Wilson & Co 1st mortgage 3s____- 1958 A-O ais 103% 103% 2 102% 106 
23a debemeen 1947 = J-S 10032 10142 101% 47 =: 10138 104% Winston-Salem S B ist 4s___-____ 1960 Jv "2h te oo toes oa 
Ref mtge 2%. — io =~, *103%e 104% -- 102 107% ¢§4 Wisconsin Central ist 4s------ 1949 JS 70% 10% 72 is «=: 5Bsi (tt 
United Bineu's 2% — C------_- 1991 M-8 94% 9444 95% 32 93% 99% ACertificates of deposit.__._...._-- bce BA ae owt ‘ine 65 87% 
U S Rubber 2%s debs —. a2 a a 7 101% 104 §ASu & Du div & term Ist 4s__.1936 M-N 21% 21% 23% 31 20% 56 
Univ I 4 5 debs____________ 1976 M-N -- 99% 100 6 99 101% ACertificates of deposit-_________ is ix «20 tet as 22% 51 
ersal Pictures 3%s debs______ 1959 M-S 10042 100% 101% 37 99% 104% Wisconsin Electric Power 25%s_...1976 J-D me #9934 100% soi 100% 102% 
Wisconsin Public Service 3%s_.-.1971 J-J mae 109 109% i: 9 110 
Yonkers Elec Lt & Power 25%s_-_-.1976 J-J _— om _— -— — - 
Vv a Deferred delivery sale not included in the year’s range. d Ex-interest. eOdd-lot sale not 
ber ma ws —s hg series A__-2908 FA rs *_ 115 a. se included in the year’s range. n Under-the-rule sale not included in the year’s range. fF sale 
ons & I 4s series B....._______ - ae o-.--3is aS 114 115 not included in the year’s range. y Ex-coupon. 
—— mo wg & Power Co— §Negotiability impaired by maturity. tThe price represented is the dollar quotation per 200- 
Va Ir ne Ree 2%s ser E_____ 1975 M-S 101% 101% 102% 52 101 106% pound unit of bonds. Accrued interest payable at the exchange rate of $4 TT of 
Va & So co & Coke Ist gold 5s__1949 M-S 100% 100% 100% 3 100 104 tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 
ist reoee: _ ist gtd 5s________ 003 J-J re *_ 111% be 122% 123 the Benkruptcy Act, or securities assumed by such companies. 
Virginian Ry 9: ac 1958 A-O -- *105 =106 mi 99% 115 *Friday’s bid and asked prices; no sales being transacted during current week. 
ginian Ry 3s ser B--_________ 1995 M-N i i 104% 105 13 103% 113 ABonds selling flat. 


DOS, 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling euteide the regular weekly range are shows 
ey occur. No account is taken of such sales in computing the range for the year. 
In the following extensive list we furnish a complete record of transactions on the New York Curb Exchange for the week beginning on Saturday, 


Nov. 16 and ending the present Friday (Nov. 22). It is compiled from the daily reports of the Curb Exchange itself, and is intended to include every security, 
whether stock or bond, in which any dealings have occurred during the current year. 


NOTICE—Cash and deferred delive 
in a footnote in the week in which t 





RANGE FOR WEEK ENDING NOVEMBER 22 



























































STOCKS Friday Week's Sales STOCKS Friday Week's Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week J 1 
Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since agro % 
as Par Low High Low High Par Low High age cng 
F-Brill Motors warrants____________ ee 4% 5 700 4 Nov 11% Feb Argus Inc 1 6 5% %T% 6,200 5% Nov . 
Acme Aluminum Alloys__.__________ 8 8 9 1,900 8 Nov 2. dun ro Natural Gas common_.____* 4% 4 4" 1,200 3% Oct ou _ 
Acme Wire Co common ______._____ 10 21% 20%, 21% 60 20 Oct 30% Jan Common class A non-voting....--- e 4% 4 4% 12,800 3% Oct 11 - pod 
A D P Co__ saan a 5% 6 300 4% Aug 13% Jan 6% preferred 10 10% = 10% 10% 1,100 9% Sep red 
Aeronautical Products Inc___________ 1 3% 3% 100 25% Nov 5 Nov Arkansas Power & Light $7 preferred_* on 113% 113% 10 110% Oct 115% J 
Aero Supply Mfg class B____________1 2% 25, 3% 2,500 3% Nov 1% Feb Aro Equipment Corp__------------2.50 11% 11% 12% 2,200 11% Nov oo 
Agnew Usrpass Shee Steves... aa ae _- 26% Oct 26% Oct Ashland Oil é Refining Go..------1 9% 9% 10% 2,700 9% Sep 14% May 
nswor' g common___-_______ 5 10% 10% 11% 1,500 10% Nov 21 Apr Associated Electric Industries— 
Air Associates Inc (N J)_---__.______ 1 al 12 12% 500 12. Nov 23% Feb American dep reets reg----------£1 “= wee ~~’ 9% pe} 2% rnd 
Air Investors common____...._______2 hes 2% 3% 400 3% Nov 5% Feb Associated Laundries of America_-.__*° wo 1% 1% 900 1% Oc 11% Jan 
Convertible preferred_......._____ 10 ab 35 35 200 35 Nov 38 Aug Associated Tel & Tel class A...----- s oo 5i2 6 225 5 5ep 
Aireon Mfg Corp common_________ 50¢ 41% 4% 5% 12,100 4% Oct 17% Jan Atlanta Birm & Coast RR Co pid__100 : re Pe Pig 
60c convertible preferred__.._____ 10 oe 8% 9 700 8% Nov 223%, Jan Atlantic Coast Fisheries 1 1% 7%, 8% 2,100 74 Nov 91 . Jan 
Air-Way Electric Appliance__._______ 3 5 434 5% 1,000 4% Aug 9% Jan Atlantic Coast Line Co__----------- 50 54 54 «56 175 54 Nov 135% Apr 
Alabama Great Southern... ____ 50 a 91 93 20 85% Oct 133% Jan Atlas Corp warrants_--------~-- meget 5% Si 6% yt He 38 Ya Maa 
Alabama Power 4.20% pfd_.______ 100 at 10734 107% 25 107 Oct 111 Aug Atlas Plywood Corp__--~------------- 1 27% 27% 31% 2,500 24 den 18% Jan 
en 1 35% 3% 4 2.200 35% Nov 12 May Automatic Products_.-...----------- 1 -- 6% 7. 900 a. oer “ye Jan 
Alles & Fisher common______________ 1 11% 11% 11% "400 10% Sep 16 Jun Automatic Voting Machine_...-----~~ ° -- 642 6% 500 6 Oct As Jan 
Allied Int’l Investing $3 conv pfd____* 26 Ye 264, 27 100 26% Nov 48 Jan Avery (BF) & Sons common-_------ 5 -- 10%2 12) ey 10h ew 28 Apr 
Allied Products (Mich) common_____ 5 i8 15 18 800 15 Nov 29 May 6% preferred .-..---------------25 25% 25% 25% 100 25s Feb 1 san 
Altorfer Bros Co common___________ . be. a sod 1l Sep 15 Mar Ayrshire Collieries Corp_.-----—----- 1 ro 31 31 100 26% Oct 4 y 
Aluminum Co common______________ . 65% 65 71% 2,500 60 Sep 90% May 
uu J | tees 100 112% 112% 112% 750 x112 Sep 121 Feb B 
—_ Goods eo eee . _ 20. 20%. 400 18% Sep 25% Feb 
‘Abtenbadene Os ere i munapag ------- as <= ce) bul ca {15% Oct 26 Jan Babcock & Wilcox Co__..------_---* 39 38 «440% 2,900 36 Oct 63 May 
6% preferred ec she 1 +i 180'% 650 116 Ya Jan 207% Aug Baldwin Locomotive— 50 40% Sep 44 Aug 
American Banta nm C: oe ee ae as 107 2 107 2 50 107 V4 Oct 114 Va May 1% preferred eee ee ee oe eee ee 30 -- 41 , 41 3/ 20 Jan 
American Doverane » hae 35: LAD. 1 3% 3 3% 6,800 3, Mov 5% Sep Baldwin Rubber Co common__-----1 ie 10%4 11 200 10%4 Nov 
epiineitionionsigien see 2% 2% 500 242 Oct 5% May 
Ameriogn ta Sa anannegtat 100 63% 61 63% 190 52% Oct 76 Apr a Ss eee ssiiideieilllat lit iteatatati 8% 8% «8% 50 s% oe ai “ 
a Guat hea & tan convent 13 13 13% 4,900 10% Oct 22% Jan Sarium Gtecl Corp.__._.___.__---..1 6 5 6 25,100 5 Nov 10% Jan 
% Barlow & Seelig Mfg— 
qiass A---—----—--------—---_---- a ae -- 47% Jan 52. Jun $1.20 convertible A common_-_——- 5 a Hee = < Soe oy = 
Pp ly ey ee meee an 1 5% 5% 55% 600 5 Sep 11% Apr Basic Refractories Inc._._-_.------- 1 6% 6% 7% 700 6%2 Sep M 
a ge <n 18 47% 47 4812 4,900 41% Sep 63% May Bauman (L) & Co common___------- 1 -- =~ “3 200 + a 72 ped 
ower warrants__ 12 1% 1% 6,400 1% Oct ‘ a scaak 72 “ 
American Fork & Hoe common______ . Bot 17%, 18% 450 16 Sep R = pel hy — TR nemnpmmeennt 18% 18%, 22 2,400 1834 Nov 39% Apr 
American Gas & Electric.._..._.___ 10 42 41 42% 3.300 37% Sep 49% Apr Soy th S) Shoe ER TEI | 203% 20 20% 1,400 20 Oct 33 V4 a4 
4% % preferred_________________ 100 «111 111 111 475 109% Jun 113% Sep Bellanca Aircraft common_--_------- 1 3% 3% eS es 3% _ oa" July 
OS REE TE Ce Ea ee 100 Aad 166 y 
American General Corp common-_-__10c 3% 3% 3% 1,900 3 Sep 5% Jun ag & Hedges common_.__----~- ° -- 222 22%e 70 18% Sep ps be ay 
$2 convertible preferred__...._ Se 49 49% 2.075 47 Feb 51 Jun Convertible preferred_-__-------~- - a se Pig 00 ey ae sis Jan 
$2.50 convertible preferred_...____ 1 ae a pas F nad 51 Nov 54 Feb Berkey & Gay Furniture-_.._.__------ 3. 25% 2% 3 6,300 2% Nov 
American Hard Rubber Co__________ 25 ain 14 15% 600 13 Oct 27 «Aug ¥ - - 19% Jan 24% Jun 
American Laundry Mach___________ oe 32-32% 350 32 Nov 46 Jan Bickford’s Inc common__------------ i -- 212 21% ° a 16% Feb 
American Light & Trac common____25 20% 20% 21% 3,100 19%2 Sep 29% May Birdsboro Steel Fdy & Mach Co com-_* =~ 8 8% 400 of Nov 14. Nov 
6% preferred_____-______________ 25 me ea 2 a 26% Sep 32% Jan Blauner’s new common_-_----------~- 3 -- 11 13 325 3% Oct 6% Jan 
American Mfg Co common__________ ee 15 15% 1,100 14% Oct 24 Jan Blue Ridge Corp common____-------- 1 3% om oe eS aoe 56% Jan 
American Maracaibo Co__.___________ 1 25% 2% 2% 5,400 2% Sep 5% Jan $3 optional convertible preferred_-_* 55% 55% 55% 100 . Oot 39% Jan 
American Metal Products Co________ 2 me 14 «(14 100 14 Oct 16 Oct Blumenthal (8) & Co ...------------ “ 23% 238 24 1,100 at Se 70% May 
American Meter Co____-__________. 33M% 33% x36 400 33 Nov 5734 May Bohack (HC) Co common_-_.._---- ° -- 3842 39%2 150 = Ont 150. Jan 
American Potash & Chem class A____* 33% 31% 33% 400 31% Oct 57% May 7% ist preferred —...-.---.~.-- 100—és«r--: 132 133 20 = Nov 65 Jan 
Pe a ‘Republics > 31% 31) 32% 3,000 30% Oct 57% May Borne, Scrymser Co____----.-----~- 25 a 34% 36 50 3 
seceapenenaratiendmengsenifieel 19% 16%% 203 00 y 24% } 1 
American Seal-Kap common_-_____._ 2 5\% 5h 6 phen oe ard out it “% ew Bourjois Inc ~...------------------- ve -- 19 19 = om ped ao a 
Amer Superpower Corp com______ 10c¢ 154 1% 1% 19,400 14% Sep 3% Jan Brazilian Traction Lgt & Pwr-_----- of 21% 21% 21% ag 15% Oct 31% Feb 
$6 series preferred__......_..__ * 52% 52% 57 1,350 43 Jan 89 Jun Breeze Corp common____----------—-1 17%2 7 aise — a." Se 5% Feb 
American Thread 5% preferred______ 5 5% 5 5 Ve 1,000 5 Oct 7% Feb Brewster Aeronautical : 1 4% 4% 4% 1.9 a 31 Feb 
American Writing Paper common____* 1M 1% 8% 800 7% Oct 12% Feb Bridgeport Gas Light Co------------ = o a ee 00 6% Se 12% Apr 
Anchor Post Products 638 634% 6%, 1.200 6% Nov 15% Feb Bridgeport O88 Geos... - e -- 8 8% 1,100 is. oe 24% Apr 
ferns oO zne gommon———--———_ 1 7M 7% 7% 1,200 7% Nov 17% Feb Brillo Mfg Co common . Fido i “—sg3—iéwFeb 36 «(Jun 
a a Class A -- we: Be = A 
Am dep rets ord reg....--_______ £1 a 13% 13% 25 13% Nov 21. May British-American Oil Co___-_-__.-____° ns 25 25 300 23% ApF a7 «Aug 
Angostura-Wupperman ----....--- 10 __ 4% 5 900 4 Oct 6% Feb British American Tobacco— 16% Nov 21% Aug 
Apex-Elec Mig Co new common______ 1 see 4%, T'% 1,500 6% Sep 9% Sep Am dep rects ord bearer anesihiee -- -- ne a 16% Oct 24% Jan 
Appalachian Elec Pwr 442% pfd_..100  __ 113 114 180 111% Oct 116% Aug Am dep rets ord reg £1 -- = “< 
For footnotes see page 2717. —=— 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING NOVEMBER 22 





STOCKS 
New York Curb Exchange 


~ 
4 


British Celanese Ltd— 
Amer dep rcts ord reg--- 1 
British Columbia Power class A----— 
a 
Brown Forman Distillers.------—--- 
$5 prior preferred 


! 
' 
' 
i 
' 
' 
| 


emee 


Brown Rubber Co common.._--__... 
Bruce (EL) Co common--..._----.._ 
Bruck Silk Mills Ltd... .-.......-.. 
Buckeye Pipe Line 

Bunker Hill & Sullivan_.....- anal 
Burma Corp Am dep rcts_------- 
Burry Biscuit Corp__....-..-...12%0 
Butler (P H) common 


ar 


Cable Electric Products common.___500e 

Voting trust certificates._...___..._.500 
Cables & Wireless— 

American dep rets 5% pfd_......_.£1 
Calamba Sugar Estate..............1 
California Electric Power_....._._._.10 
Callite Tungsten Corp 
Camden Fire Insurance 5 
Canada Bread Co Ltd © 
Canada Cement Co Lid common_._—*® 
Canadian Industrial Alcohol— ; 

Class A voting bd 

Class B non voting ° 











Canadian Industries Ltd—~ 

7% referred 100 
Canadian Marconi ______._______ 
Capital City Products_ 
Carman S Co class A 








Castle (A M) & Co 

Catalin Corp of America 

Cent Maine Power Co— 
3.50% preferred 

Central Ohio Steel Products 

Central Pow & Lt 4% p 100 

Central & South West Utilities__.__50e 

§Cent States Elec 6% preferred___.100 
ee ~-100 
Conv pfd opt div ser 100 
Conv pfd opt div ser 1929__.__.100 

Cessna Aircraft Co common 1 

Chamberlin Co of America 

Charis Corp common 

Cherry-Burrell common 

















Chesebrough Mfg common ________._10 
Chicago Rivet & Mach _______ 
Chief Consolidated Mining 
§Childs Co preferred 
Cities Servic 
$6 preferred 


ne, | 
1 











$6 preferred BB__.........._____s 


City Auto Stamping 
City & Suburban Homes 
Clark Controller Co 
Clarostat 

Claude Neon lights Inc 








Clayton & Lambert Mfg 


4 
Cleveland Electric Tiluminating....__* 
Clinchfield Coal Corp 100 
Club Alum Products Co___......____® 


Cockshutt Plow Co common sail 
Colon Development ordinary 
Colonial Airlines 1 
Colonial Mills Inc_._...... 7.50 
Colorado Fuel & Iron warrants________ 
ye ab Patent Fire Arms 

‘ommonwealth & Southern warrants__ 
Community Public Service 25 
Community Water Service 
Compo Shoe Machinery— 

Vtc ext to 1956 new 
Conn Gas & Coke Secur common_____* 

63 preferred 
Consolidated Biscuit Co 1 
Consol G E L P Balt common___.____* 

442% series B preferred 

4% preferred series C 
Consolidated Gas Utilities 





Consolidated Mining & Smelt Ltd____5 
Consolidated Royalty Oil 10 
Consolidated Steel Corp new com ° 
Consol Textile Co 
Continental Fdy & Machine Co 
Cook Paint & Varnish Co 

Cooper Brewing Co 
Copper Range Co. 


Cornucopia Gold Mines 
Inc common __ 
Corroon & Reynolds 
$6 preferred A 
New $1 pfd class A 
Cosden Petroleum common 
5% convertible preferred 
Courtaulds Ltd— 


American dep receipts (ord reg)__£1 
5 














Creole Petroleum 
Croft Brewing Co 
Crosley Motors Inc__ 
Crowley Milner & Co__ 1 
Crown Cent Petrol (Md)_.______ ah 











preferred 

Cuban Atlantic Sugar 

5% preferred 
Curtis Lighting Inc ani 

common___ 50 

Curtis Mfg Co (Mo) 5 





Sn | 











Davenport Hosiery Mills 2.50 
Davidson Brothers Inc 1 
bebep's Rubber Mfg class A conv___38 

Stores common__. 50c 








Friday 
Last 
Sale Price 


4% 


Week's 
Range 
of Prices 
Low High 


4% 4% 


17 % 19 VQ 


6% 7% 
38 


11% 

17% 
1% 
5% 

13 


“i "2% 
36 36% 
45 45% 

115 115 
“6% “1% 
36% 37 
12% 14% 


91 94%, 
15% 16 


6% 
22 
65% 
21% 
21'2 

4% 
19'2 
12 
20 


— 
66 67% 
13% x14% 
1% 1% 
144 148 
23% 26% 
143 156 
15 15% 
140 156 


12% 12% 
10 10 
14% 15% 
4 4% 
25%, 3% 
9% 9% 
42 42 
58 65 


oe a 


3% 3% 
11% 13 
23% 27% 

4% 4% 
23% 25 

5 7 


32 32 
2% 


10% 


16% 
78% 

118% 120 
110 110% 
7%, 82 


76% 719% 
2% 3 
15% 18% 
8% 9 
15% 17% 
31 31 
5% 6% 
9% 9% 


1% 
14% 

3% 
90 
14% 

3%2 


7% 7% 
27 28% 
2% 2% 
9 10% 
10 10% 
5 5% 


17% 17% 
5% 6% 
2 “% "2% 
22 % 23 
105% 105% 
14% 14% 


5% 6 
12 12 


D 


“7% 8% 
35% 35% 
10 10% 


Sales 


for Week 


500 


3,300 


2,400 
100 


1,100 
2,200 
31,800 
6,100 
700 


Range Since January 1 


Low 


4% Sep 
25% Jan 
242 Sep 
17%4 Nov 
100 Jan 


6% Nov 
35 wet 
16% Mar 
11 Sep 
15% Sep 
1% Nov 
5% Nov 
7¥e Mar 


11% Oct 
32% Sep 
11% Nov 
23% Nov 
4 Sep 
234% Nov 
Ye Sep 
30 ©Sep 
2 Oct 


9 Oct 
1% Sep 
43% Nov 
15% Oct 
10% Sep 
115 Apr 
107% Sep 
7% Nov 


71% Jan 
2% Sep 
15% Nov 
8Y%, Oct 
14% Sep 
24% Sep 
55% Nov 
8¥%2 Oct 


1 Oct 
13% Nov 
3 Nov 
85 Nov 
14% Nov 
3 Sep 
36 Sep 


7 Oct 
24% Mar 
2 Oct 
9 Sep 
10 Nov 
5 Nov 


17 Oct 

5% Sep 
25 Sep 

2 Sep 
25 Sep 
20% Oct 
105% Sep 
13% Sep 

5% Nov 
11 Oct 


High 


7% Jan 
31 May 
4% Jan 
34% Aug 
102% Feb 


144% Jun 
50 May 
30 «July 
15% Jan 
26% Jun 

4 Feb 
12% Jan 
19% May 


7 Jun 
6% May 


5 Jan 
12% May 
13% Jan 
11% Jan 
25% Aug 
22% Aug 
25% May 
24% May 


164% May 
4% Jan 


45 Jun. 


38 «66 July 
33% Aug 
68 Apr 
122 Jun 
14% Apr 
10% Sep 
61 Apr 
23% July 


97 Aug 
34% July 
106 May 
15% May 
52% may 
166% Apr 
534% May 
52% May 
10% Feb 
29 Jan 
22 Feb 
28% Jun 


88 May 
19 Jun 

4 Feb 
18412 May 
41% Jun 
166 July 
15% Jun 
156 July 


21% Jun 
154% May 
32 Jan 
6 Aug 
9 Feb 
20 Mar 
50 Jun 
105 Apr 
25% Apr 


17% Apr 
6% Jan 
43 Jan 
50% July 
12% Jan 
48 Feb 

Y Jan 
42 Apr 
9 Feb 


11% Oct 
5 Jan 
49 Jun 
25 July 
91 Jan 
121 July 
112% Aug 
12% Jan 


95% July 

6% Jan 
20 Nov 
175% May 
33 Feb 
44 July 

7% Sep 
14% Febb 


3% Feb 
26% July 
742 Jan 
110 Apr 
1434 Nov 
6% Jan 
4442 Aug 


11 Jan 
38 May 
5% Feb 
21% Apr 
23% May 
10% May 


24 May 
10% Jun 
36 Jun 
6% Apr 
60 Apr 
3656 Feb 
108 May 
38% Jan 
13% Feb 
20 Feb 


39 Aug 
16% July 
39 Aug 
20% Jun 





STOCKS 
New York Curb Exchange 


Par 
Dennison Mfg class A common.._£§__5 

8% debenture cattadinan 100 
Derby Oil Co common 8 
Detroit Gasket & Mfg........ +2 
Detroit Gray Iron Foundry__._...._.___._1 
Detroit Mich Stove Co common ....__1 
Detroit Steel Products 
Devoe & Raynolds Class B 
Diana Stores Corp com 
Distillers Co Ltd— 

Am dep rcts ord reg___....._._ we | 
fe ee | 
Dobeckmun Co common ..._._._._____1 
Domestic Industries class A com 
Dominion Bridge Co Ltd 
Dominion Steel & Coal B 








Dominion Textile Co Ltd 
Draper Corp.___- 
Driver Harris Co 
¢ = i a 
Dunlop Rubber Co Ltd— 

Am dep rcts ord reg 
Durham Hosiery class B common ____* 
Duro Test Corp common 
Duval Texas Sulphur 











East Gas & Fuel Assoc common _____* 
4%2% prior preferred 1 
6% preferred 

Eastern Malleable Iron__.........___25 

Eastern States Corp ad 
$7 preferred series A___..-..~. - ee 
$6 preferred series B ad 

Eastern Sugar Associates— 
$5 preferred anaes 

Easy Washing Machine B__......-.- ame 











Electric Bond & Share common__.____5 
$3.50 pfd formerly $5_.....-«.-* 
$4.20 pfd formerly $6_...........° 

Electric Power & Light 2d pid A._--* 
Option warrants 

Electrographic Corp--- 

Electromaster Inc 

Elgin National Watch Co common_.i5 

Elliott Co common. 10 
5% preferred Ar 

Empire District Electric 5% pfd__.100 

bmsco Verrick & Equipment_._-_.._o 

Equity Corp common-_-___-.-.--_-___10° 
$3 convertible preferred T 

Esquire Inc 

Eureka Pipe Line common __...._____10 











Fairchild Camera & Inst Co_..... ata 
Fairchild Engine & Airplane________ 
Falstaff Brewing.........-. aqumeatiteninans 
Fansteel Metallurgical 
Fedders-Quigan Corp 
Federal Compress é& Warehouse Co_.25 
Fire Association (Phila).....-— es, 
First York Corp common-___-__-~_10¢ 

$2 div cum pfd i 
Fishman (M H) Co— 

5¢ to $1 Stores. 1 
Ford Motor Co Ltd— 

Am dep rcts ord reg____.._......£1 
Ford Mowor of Canada— 

Class A non-voting. 
Ciass B voting 
Ford Motor of France— 

Amer dep rcts bearer 
Fort Pitt Brewing Co 1 
Fox (Peter) Brewing _._--...---_1.25 
Franklin Simon & Co Inc 1 

412% 

Franklin Stores — 
Fuller (Geo A) Co 
$3 conv stock 





























Garrett Corp common ‘a 
Gatineau Power Co common 
S% preferred__.__.____.__-....__100 
Gellman Mfg Co common_______-_--_--1 
General Alloys Co ad 
Gen Electric Co Ltd— 
Amer dep rcts ord reg 
General Finance Corp common______1l 
5% preferred series A__...._____10 
WarlteRtt ..ne<anancuccneqe gp pecnce= 
General Fireproofing common 
General Outdoor Adv 6% pfd___---100 
General Plywood Corp 
General Public Service $6 preferred__* 
General Shareholdings Corp com__---1l 
$6 convertible preferred____._.__.____*® 
Georgia Power $6 preferred______----* 
$5 preferred 
Giant Yellowknife Gold Mines 
Gilkert (A C) common 
Pretesses ...ncacewe omen wesceee 
Gilchrist Co 
Gladding McBean & Co 
Gleaner Harvester Corp__-.---~-—- 2.50 
7 OSS i eee 
Globe-Union Inc 
Gobel (Adolf) Inc common__--__----1 
Godchaux Sugars class A__..--------* 
Class B ad 
$4.50 prior preferred 
Goldfield Consolidated Mines 
Goodman Mfg Co 
Gorham Inc class A-.-------...----* 
Gorham Mfg common 10 
Graham-Paige Motors $5 conv pfd__25 
Grand Rapids Varnish 1 
Gray Mfg Co 5 
Grayson-Robinson Stores...___-_-_-____1 
Great Atlantic & Pacific Tea— 
Non-voting common stock » 
7% 1st preferred 100 
Great Northern Paper 25 
Greenfield Tap & Die___.___-.------* 
Grocery Stores Products common__25c 
Gulf States Utilities $4.40 pfd______100 
Gypsum Lime & Alabastine-.__------* 



































Hall Lamp Co 
Hamilton Bridge Co Lid 
Hammermill Paper 








Friday 
Last 
Sale Price 


1042 
10% 
~- 


c 


2: 


Z| 
44 

4 
7% 


12% 


28% 


Week's 
Range 

of Prices 

Low High 


1042 ll 


10% 


|5 

“J 
9 
c 


10% 
2: 
23 3! 
9% 


114 114 


9 9% 
6% 6% 
28% 29% 


for Week 


Sales 
Shares Range Since January 1 
Low High 
4,500 10 Oct 21 Jun 

- 145 Feb 180 May 
300 9% Sep 1334 May 
300 23% Jan 37 Aug 

1,800 2% Nov in Feb 
4,400 7% Sep 1742 May 
1,000 23% Nov 39°. May 

. 12 Sep 17% July 
2,900 7 Nov 1342 July 


a is Sep 24% Feb 

ae 15% Oct 28 %6 Apr 

1,700 10 Oct at = 
,500 Nov +s 

— Jun 41% ay 

4,000 ¥e Mar 2ite May 

ams Ye Sep 22% Sep 

Jan 107 July 

Oct 96 Apr 

Sep 65 Feb 

110 May 


12 Jun 
2442 Mar 
103s Feb 
20 Apr 


g Jan 
104%, May 
92 May 
4242 Jan 
5 Jan 
104 Jun 
98% May 


56% Jan 
15% May 


26% Jun 
Tie Mar 
78% Jan 
166% July 
12% Jan 
27 Apr 
4% Sep 
30% Apr 
3942 Feb 
53%2 Apr 
112 Apr 
16 Apr 
4% Jan 
56 Jan 
22 Feb 
34%e Jun 


17% Feb 
832 Feb 
26%2 Jan- 
4012 Apr 
17% Feb 
29 Feb 
7012 Feb 
2% Sep 
38%. Nov 


31% Apr 
85% Jan 


2934 Jan 
35 Jan 


73% Mar 
9¥2 Jan 
51 Aug 
17 Oct 
4242 Oct 
30% May 
40 = July 
110 July 


22 Jan 
186% July 
107% July 
14% Jan 

942 Jan 


18'2 Feb 
1744 Feb 
10%s3 Apr 
12% Feb 
3142 Apr 
109 Jan 
23% Apr 
140 Jun 
6%3 Apr 
110 May 
115% Nov 
lll~s Sep 
6%3 Oct 
43'2 Jan 
55 Feb 
29%. Apr 
2Q Jub 
28 Jun 
24%4 Jan 
26%2 Jun 
8% Feb 
69 Feb 
44 Feb 
107 Aug 
4 Jan 
53 Jun 


47% Jan 
145, May 
23's Jun 
3712 Feb 


135 Apr 
147 July 
461%2 Aug 
23%4 Jan 
28% May 
116 Jan 
16% Jun 


17% Feb 
11% Feb 
52°4 May 


——— 





For footnotes see page 2717. 
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STOCKS . ae | am Pw STOCKS Friday Week’s ae 
New York Curb Exchange s nge or Week New York Curb Exchange Last Range 
Sale Price of Prices Shares Bange Since January 1 Bale Price ef Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Hartford Electric Light....---...-- 25 wa 65 65 20 60 Oct 72% Jun Long Island Lighting Co— Feb 
Hartford Rayon voting trust ctfs____- 1 4% 4% 4% 1,300 4 Sep 9% May Common ctfs of dep 1% 1 1% 14,100 1 Aug ow Apr 
Harvard Brewing Co_------------~-- 1 3% 3% 3% 1,500 3% Sep 7%, Jan 7% preferred A ctfs of dep..._c.. -- sia -- 70 ©6Oct ae 
a Corp of America B non-vot com__1 = Te 8% 1,000 7% Oct 14% Jan 6% preferred B ctfs of dep.____... 6942 69% 73% 200 65 Oct 1 
SI Oe sentthenanenerenereplnsiiiigtnee ° 14% 14% 145% 400 13% Nov 26% Feb 3 
Hearn Dept Stores common___.-.--- 5 12‘ 12% 125 1,500 11 Oct 23 Ya Apr Louisiana Land & Exploration.......1 11% 11% 12% 4,700 9% Sep P - 5e aug 
Louisiana Power & Light $6 pid_--_* -. 113 113 <0 15 ee a Ae 
KR, 250 =—:12% 12% 13% 1,100 11% Sep 19% Feb Lynch Corp 2 16 15% 16% 800 14% Sep 
SS ee ° 23 22% 23 275 20 Oct 48 Apr 
a eal ° 15% 15% 15% 50 15% Mar 16% Jan 
ee ae 2 =I 125%, 13 400 10% Oct 18 Apr a 
542% preferred w w__---~------ 100 ot 10642 10642 70 103% Sep 113. May 
4% preferred ww. .._.._..-...-- 100 ean 92 92 10 92 Nov 92 Nov M 
Henry Holt & Co common_-______----__ 1 9 9 92 250 8 Oct 26% Jan 
Heyden Chemical common_____.._-~~ 1 235% 23% 26 2,700 23% Sep 45% May 8% Jan 
y, y, 31 900 2% Oct 
Hoe (R) & Co class A-____--------- 10 64 62% 64 200 53 Sep 87% Jun et Be Ne ee, 8 Oe . 100 22 Oct 56% May 
Hollinger Consolidated G M-_----.---- 5 10%% 10% 10% 1,400 9 Oct 17% Feb Manischewitz (The B) Co rs ae es Pasi 21% May 34 Oct 
Holly Stores Inc.____.__..---------- 1 6% 6% 7% 3,100 6 Nov 15 Aug aa: de i oe. on — 40% Jan 60 May 
Holophane Co common____---_-_____ Poe 22% 22% 100 22 Sep 32% May Pp S Ut.nccce-ane ~ > oe 
epee hd ng ee ® ow ion ane = 19% Sep 25% July 
Hormel (Geo A) & Co common--______ ° wks 36%2 37% 90 35% Sep 45% July py eater =e A £1 ON dia ai 4% Oct 6% Mar 
Horn & Hardart Baking Co__.---__~_~ bg bie 169 169 10 140 §=6Feb 170 May Marion Power Shovel ° BY, B% 8% 2,600 8% Nov 19% Jan 
Horn & Hardart common___-__------ P — 38! 39% 150 38 Ys Oct 47% Jun Mass Utilities Association v t 0.......1 1% 1% 1% 1,300 1% Oct 4% — 
5% preferred__----------_--____ 100 _ _- = -- 112 May 115% Mar Massey Harris common pi a: 14% 14% 500 12% oe petg yd 
Y% Ye 115 3,500 9 
Hubbell (Harvey) Inc___--_-___-____ eis” - 2 150 22% Sep 33% Jun — = eaememaspesces iss sta ms So 50 36 Oct “ a 
Humble Oil & Refining_._.----____- _ 8% ss oO. 4,400 48% Jan 15% May UcVilicns Dreainc........... iat Ss: 10. 10%, 1,400 10 Nov 240 «Apr 
Hummel-Ross Fibre Corp_-_--------- 5 17% 16 18% 9800 10 Maer 220% Jun a den ate ae 31 31 400 25 Feb 37% Apr 
i ft 2 2 Eee 5 ied 1% 7% 200 7%, Oct 15% Jun 8% Apr 
ussmann-Ligonier Co common___.__* 25 24 252 600 18 Oct 37 Jun 3, 6 3,200 5% Sep 
$2.25 preferred_____________.__---- Jee 47% 48 375 45% Jan 50% Mar on nl men we a a 3% Nov 8% Apr 
Com stk purch warrants____--__-___ -- 1112 350 = 10% Oct 21% Jun Merritt Chapman @ Scott__......__- © 14% 14% 15% 1,100 14% Sep oem oe 
Huyler’s common__._..........._-..- 1 1% 7% 7% 400 6 Oct 12 July ie ee ee ected i 644 Oct 12% on 
SS... Serer res Bitte ie 2 -- 37% Oct 59 July it a... see 109, Sep =: 112, Bay 
Hydro-Eiectric Securities____..__.___ mr Cae a cela ie 3% Sep 7% Apr an a 1 4% 4% 4% 13,600 4% Sep 11% oon 
Hygrade Food Products__--------____ 5 42% 42% 44% 1,400 22% Jan 63% Jun Metal Textile Corp______----------25¢ — 5 6 Ye 500 5 Nov bo ted 4 
Participating preferred_........- 15 ie in ot ~~ 53 «Sep 
Michigan Bumper Corp_-.-_-----__-- re. 6% 6% 425 5% Oct 2) = 
Michigan Steel Tube__------_----- 250 “sy, BH 38 cane oe aoe 5% Jan 
Y Vg 
Miinois Power Co common_---------- * 25% 24% 25% 3,200 20 Sep §§ 39% Apr wy ~~ Sv peste neem cee “iat to 200 9 Oct 20% ae 
conv preferred_._............ 50 57! 5742 59% 2,900 53% Sep oe 860} ees eee 10 *"11y 10 Nov "4 
ry SLE OED 16% 16% 16% 2,400 15 Oct 23 ioe ee Ry, Cann nnetnnone . se st yi ei: e% Apr 
inosi Zinc Co common____________ a 15! 15% 17% 2,000 14% Nov 16 Nov ly 5, 900 14% Oct . 
Imperial Chemical Industries— r a ee eee class Av 6 et “3% at i. 700 3% Jan z Aug 
ena ey A te Ae gunn Si -- % 8% 20 =e 3 On 7% May Middle West Corp common_---------§ 15% 15% 17% 16,400 15% Oct 31% May 
Imperial Oil (Can) coupon—-———-.—-—- ; nS HS 1% 300 11% Sep 15% Jan Midland Oil Corp $1 conv pid 1% 6% 1% 275 6% Nov o% ve 
egisverea § ~~... 5. -- ° a 2 2 00 11% Sep oe -e 0 0COld§llioMtand Stel Oe 3°) :t~CS: 
Imperial Tobacco of Canada________- wal 13 13% 1,200 12% Jan 14% Jan ye hee ~~ * 25% © 25% 27 Yp 150 25% Nov 2 
Imperial Tobacco of Great Britain & Midvale Co common seth RG + 29% 29% 175 28 Nov hg Oe 
SE 4 nenidiintinesanteimecwel Res ion 21% 21% 1,200 18% Sep 30% Jan Mid-West Abrasive 50 “i Bie 33% 700 3% Nov 9¥%4 Jan 
Indianapolis Pow & Lt 4% pfd--_.100  _- 110% 110% 110 107% Sep 112% Aug mavet Ci C_............-30 13% Ss 12% =O «1,200 8 OD 14% May 
Indiana Service 6% preferred______ 100 ints 80 82 170 80 Oct 109% Jun nics cae 29% AUg 
Pee ON ad cencncntinnne 100 wd 8642 87 20 85% Oct 123. Jun 20 20 20 150 18 c _ 
Insurance Co of North America____-_ 10 soa 872 90% 600 82 Sep 112 «(Jan FES Sie penne 3 3 3 3,300 3 Oct A Va ca 
' ; Miller Wohl Co common___-------- 50e 9 8% 10% 8,200 8% Nov 9 July 
International Cigar Machine___..--- ® 2012 2042 21 200 20% Oct 33% Jan 4%% conv preferred ae a 35% 36% 275 35% Nov 5 Jan 
International Hydro-Electric— ; Mining Corp of Canada__------------* 8% 8 BY 2,000 6%. Sep 11% ve 
‘ Preferred $3.50 series__.____.._____ 50 4642 462 48% 400 ae Oct 713% a Minnesota P & L 5% pfd_------_- 100 -- a ae - <n ee = 
nternational Investing Corp___._____ 1 eo date aa pe 15% Jun 18 un : ———  @ i 24% 24%, 100 20 an 
oe atctagen een Metal Industries A_---- ° ols aie -- -- 28 Sep 31% May Missouri Public Service common--——-- . ’ % 20% Feb 
ternational Minerals and Chemicals— 1 9% 9% 10 1,800 9 ov 
__ pn od eel a3 ae oa” -. 20 Oct 35 Jun ne em can = ne 1 5% 5S 5% 4700 § Nov 10% Jen 
International Petroleum coupon shs__* 12 12% 127 7,200 12% Nov 24% Jan Monroe Loan Society A__-_.----.---- 1 “ 3 3% 700 3 Sep 6 
Registered shares___--.-----_----- oe 12% 12% 100 «12% Nov 24% Jan Sentess Dakots Getic... 5 15% 15 15% 1,700 11% Jan atte _ 
Montgomery Ward A__-_--~~---------- * 189% 18842 190 150 180 23% 
International Products____-_...---- 10 133 13% 14% 500 10% Jan 17%, Aug Montreal Light Heat & Power-------- ° be 19% 19% 1,300 17 May a 
International Safety Razor B__._--~- ° a 3 3% 500 3 Oct 7¥%, Mar Moody Investors partic pfd_.-------- ° 39% 39% 41% 15 39% Nov 54% toy 
International Utilities common_-__-_-_- 5 oe 11 11 200 11 16% May Morris Plan Corp of America_----- ide 5 5 5% 6,000 5 Oct 10% 
Interstate Power $7 preferred__..____- ° wd 2742 29 a. w mot ou — on 2 wep 5% Feb 
ON ee Se 1 1% 1% 1% common..---- 5c 2Y, 2% 2% 2, é 
Iron Fireman Mfg voting trust ctfs_* 20 19 20% 550 19 Nov 32 Feb ee Se ee ee . 6h 84-86% 2080 1% Sep 10% Jan 
ik, a a ae 1 ~< 8 8% 1,100 8 Nov 13% Jan Mountain States Power common__-_-__* an ul ne -- 22% Oct 160% Apr 
Italian Superpower A__------------_- 2. es 1% 1% 700 1% Oct 3% Apr Mountain States Tel & Tel_._.-..- 100 135% 137 20 132% Oct 36. Jun 
Murray Ohio Mfg Co__------------.- " “2 23% 24 = ron Oct 21% May 
Muskegon Piston Ring--.-----~---- 24 18 18 19 190 17 Jan 
J Muskogee Co common_ * 2B 10 «11 700 16 
Jeannette Glass Co common_____----1 13% 13% 14 1,200 12% Sep 26 May 
Jefferson Lake Sulphur Co___-__---_-- 1 612 64% 7 1,500 64% Nov 7 #£=x\Nov 
Jim Brown Stores common-_-_-_-_-_---- 1 5% 5% 6% 1,600 5% Oct 17 Jun 
Oe ee * 1542 1542 16 300 15% Oct 33 Jan N 
Julian & Kokenge Co____.......-__ bd a 25 25 100 25 Oct 31% Apr 
v 
Nachman Corp new common-_-------- ° OV 0% 11 200 10% Nov <n = 
K National Bellas Hess common_----_--- 1 3% 4% 22,900 3% —_ 49% Aug 
National Breweries common__.-_.-~-- yo 4% 44% 50 40 AP pe appa 
Kaiser-Frazer Corp____.____.._____._ 1 BY 8 9 31,600 8 Oct 17% Jun 7% preferred_- anne 25 ty 4143 500 14 5Sep 17% Jen 
Kansas Gas & Elec 7% pfd________ 100 pot one sis -__ 121 Sep 124% Jun National Fuel Gas_ bd 14% 14% 14% 3, tau 
I csssit co ctendien tithcisaicsineninigithies cheaeata * sad 24% 24} 100 18% Jan 33 Aug % 133 700 12% Oct a 
Kennedy's Inc aac. 88 ee 300 «19 = Feb 32% Jun pet ee ee — 4 ig 700 18 Feb 38 May 
Ken-Rad Tube & Lamp Aq 5 5% 8% 5% 400 Sm Nov 9% Feb Sathana] Priesue Cocker om 8 «30% «(930% 31 io ee SE 
fe aE ° oe ra ae aoe 6 ov 5 _— iF: 2 eo ee eee | 4, Y, y, 1,400 11% Nov 
Kidde (Walter) & Co_---__-----.--_- 5 12% 12 12% 600 12 Oct  # 29% Jan Ne Ne 7 a ee ". 21 Sep %26% May 
Kimberly-Clark Corp— National NO lh SRR 1 2.50 10% 10% 11 500 10% Oct = —- 
ee a 100 cane Pa ‘om -- 183 115 May National Tunnel & Mines common___-1 2 1% 2 1,500 1% Oct Feb 
Kings Co Lighting 7% pid RS 100 a 67 67 10 67 Nov 94 Apr a me Snlen madie ~30c 3% 3% 4 5,700 3% Nov 14 
5% preferred D____-____-_______ ae ea 956 oF Oct aa Apr Matienss VES  GRE.+----soeenn~ an ott, ae 
ET ke 1 12% 12% 14 2,300 12% Oct 28% May 5 10 10 100 10 
Kingston Products_--_---___--_-__- 1 4% x4% 5 3,100 4% Oct 9% Feb a ae cae She 15 15% 600 11% Oct = 
| Sars 1 Y% 10 400 1042 Nov 
mrby ee et ae 1 1%, 1% 7s 1,000 6% Nov 11% May Nesle Le Mur Co class A s ‘ 10% 10% } - 12% Jun 
irkland Lake G M Co Ltd__-----_-_-__ 1 17 1¥ 1% 5,000 1 Sep 2% Feb . * 6% 8 1,850 6 Pp 
Kiein (D Emil) Co common____-__-__ > 2. ae 300 24 Sep 43 Apr 9 Bagg —- -— tolplmcemannsenenaset > au (een 8 850 79 Sep 108% Jun 
Kleinert (I B) Rubber Co___________ oS 184 18% 100 17% Nov 34% Apr ? sont ° z 3 = ae 35 Apr 
Knott Corp common__.______--______ 1 19% 19% 20% 500 19% Nov 37% July > aoe ed ‘Tel & Tel prenesnee ~—100 be. 117118 80 117 Oct 142) Aug 
Kobacker Stores _-_--__----------— —-—-- - 30 10 10% 900 10 Oct 19% May New i: nhs a 3 1% 8 600 6% Oct 16% pond 
iin lle Aleta cab ae - ees — aE a au % conv preferted_____------- 2015 14% 15% ° 450 12% Oct 21 July 
New Idea Inc common- * = 22% 22% -— Ps. e1% Feb 
L Siete. Genet: WN, ei anocchdmamne 25 61% 61% 63 300 68 or 11% Mar 
New Mexico & Arizona Land----.----1 3% 7 3,300 2” Sep 4% July 
Laclede-Christy Clay Prod___-.._____ 5 12% 125% 14% 500 125% Nov 14% Nov New Park Mining Co = --1 2% 15 Ye 15 ° "25 54% Feb 75 Nov 
tase 6 ay ian AS VS Tee - - 2 13. 14% 3,800 12 Sep 23% Feo Mew Precess Co SOmmeR------------— -— ie —_— 
akey Foundry a 55% 5% 6% 3,000 5% Oct 14 Feb ° 3 11 800 9 sn 
Lamsor Corp of Delaware_____-_____ 5 512 6% T% 800 6% Nov 15% Feb NY Fg mle oo saad — sae os 11% Aug 19, Mar 
Lane Wells Co common____--____ te 15% 16 200 15% Sep 21 Apr = = a te pies aeesene ~ irs 51 51% 150 45 Sep 64% Jan 
Langerdorf United Bakeries class A--° = 31% = 32% 32 7 32 Jan 35 Jun = > meer Ragan <t SES- ee 21 «22 250 21 Nov = x35 
SRE Cae 8+ < EO a . K an es ae 10% Jan 26 «Aug GC ote 
Lanston Monotype Machine__________ 5 (14 13% 14 600 13 Oct 24% May pF a ge = on 10%2 10% 12% 200 10% Nov 26 
La Salle Ext University_____________ eS ap 65?” oe = 6% Oct 7% Oct No trate Electric & Gas 66.10 pid- +25 165% 105% 105% $80 108% Nov oo 
Lateourt Realig-semmon PE ve cay - ak 11 11¥ 400 2% Jan 14% Jun N ¥ Water Service 6% pfd_-»------100 -- valine <7 es 
et pretes ....__......... . ms ne a3 as 37% Jan 45 Sep y, 8% 9 31,500 an 
Leonard Oil Development__________ 25 1% 1% 1% 12,700 1% July 3% Apr ae fee mo at QUE 8 anne 116% 117% 225 112% Sep 123% + 
Le Tourneau (R G) Ine_.--___-_____ aac 28 «29 900 27% Oct 56 Jun ae an Secheceal “ agate 100% 101% 100 100 Sep aay ™ 
Line Material Co__.........._...___ 5 14% 13% 14% 2,000 13% Nov 26% Jan _ = a senal Gaaneane i 18 1% —8,200 12 Sep ante May 
OT AE Sea 10 a 21% 243% 800 20 Mar 41% Jun Class Sher Reve Gass DB Gun. 8% 8% 9% 700 8% Sep 26% Feb 
Lipton (Thos J) Inc 6% preferred__.25 _ upto oe a 29% Mar 33 Aug Mile -Bement-Pond —__-© 11% 11% 12% asee 2 = 20% Apr 
rothers common____..._.._____ * 9% 9% 9% 1,100 9% Nov 20% May * a —— oo os 12% 12% 8 
ateen, Hensees OP S---—----———<8 3 1% 2% 3,900 1jg Oct 5% 
Loblaw Groceterias class A__________ eee ee __ 26% Feb 33 Sep Nipissing 
Class B_..____-___________ oon - ae es pul 25% Mar 32% July y, 4,200 16 Nov 35 
Locke Steel Chain______---._________ 5 : 24% 26 150 24% Sep 30 Feb Noma Electric_- . ee a, eee 5% Sep 12% Mar 
Logansport Distilling Co_____________ 1 9% 9 11% 2,400 9 Nov 22 Apr North Amer Light & Power common_-1 146. 141% 146 550 132 Sep 164 Apr 
Lone Star Gas Corp common________ 10 17¥ 17% 18% 4,200 15% Jan 22% July $6 preferred___-_ -- 








For footnotes see page 2717. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING NOVEMBER 22 





Week's 
Range 
of Prices 
Low High 
North American Rayon class A ~ 36 36% 
Ciass B common ° — 35 35 
North American Utility Securities..__* ; whi 
Northern Central Texas Oil 5 0 11 11 
Northeast Airlines. , 6% 8% 
100 100 


STOCKS Friday 
New York Curb Exchange Last 
Sale Price 


Northern Indiana Pub Serv 5% pfd_100 _ : 
Northern Natural Gas 20 f 51 54 

7 30 35% 
Northrop Aircraft Inc 8% 92 
Novadel-Agene Corp___.._.-------- we wens a 


O 


Ogden Corp common : 3 
Onio Brass Co class B common , 30 
Ohio Power 442% preferred 

Oklahoma Natural Gas common 49 
Old Poindexter Distillery 9 
Oliver United Filters B . 


O’okiep Copper Company Ltd— 
American shares 
Overseas Securities 


Pacific Can Co common 11 
Pacific Gas & Elec 6% ist pfd 41%2 
5 Ye %o Ist preferred : 
Pacific Lighting $5 preferred 103% 
Pacific Power & Light 7% pfd 108 

Pacific Public Service 


Pan American Airways warrants______ 
Pantepec Oil of Venezuela Am shs___. 
Paramount Motors Corp 

Parker Pen Co 

Parkersburg Rig & Reel 

Patchogue Plymouth Mills 


Peninsular Telephone common 

$1 cum preferred__.._....______ -~25 
Pennroad Corp common 
Penn-Dixie Cement warrants 
Penn Gas & Elec class A com________ 
Penn Power & Light 442% pfd 
Penn Traffic Co 


Pep Boys (The) 
Pepperell Mfg Co____ 
Perfect Circle Co 





Pharis Tire & Rubber com 
Philadelphia Co common 
Phillips Packing Co 

Pierce Governor common 
Pinchin Johnson Ltd Am shs 
Pioneer Gold Mines Ltd 


Piper Aircraft Corp com 
Pitney-Bowes Inc 


Polaris Mining Co 25c 
Powdrell & Alexander common_____ 2.50 
Power Corp of Canada common 

6% ist preferred 


Pratt & Y.ambert Co 
Premier Gold Mining 
Prentice-Hall Inc ee 
Pressed Metals of America 

Producers Corp of Nevada 

Prosperity Co class B 

Providence Gas 


Public Service of Colorado— 
6% ist preferred_.....______ 100 
7% ist preferred 
Puget Sound Power & Light— 
$5 prior preferred 
Puget Sound Pulp & Timber 
Pyle-National Co common 
Pyrene Manufacturing 


Radio-Keith-Orpheum optio 

Railway & Light Securities 
Railway’ & Utility 

way ty Inves 
Rath Packing Co nna 10 
Raymond Concrete Pile common oe 
$3 convertible preferred 
Raytheon Manufacturing common___50c 


Reed Roller Bit Co 
Reliance Electric & 
—_ a Dry Goods 
ield Oil Corp warrants 
Richmond Radiator 
Rio Grande Valley Gas Co— 
(Texas Corp) vtec 


Rochester Gas & Elec 4% pf He 
Roeser & Pendleton Inc sath ae 
Rolls Royce Ltd— 

Am dep rets for ord reg 
Rome Cable Corp common 
Ronson Art Metal Works 


Roosevelt Field Inc 

Root Petroleum Co 1 
Rotary Electric Steel Co_...._____ --10 
Royalite Oil Co Ltd e 
Russeks Fifth Ave common______ 1.25 
Ryan Aeronautical Co PNK | 
Ryan Consolidated Petroleum 

Ryerson & Haynes common 





Sales 
for Week 
Shares 


300 
100 


100 
14,400 
10 


1,275 
3,600 
2,700 


Range Since January 1 


Low 
35 Oct 
35 Nov 
442 Sep 
zB Jan 
6%, Nov 
100 Nov 


106 Sep 
44142 Sep 
26% Oct 
8% Sep 
29% Sep 


2% Oct 
30 Nov 
113% Jun 
39% Sep 

82 Sep 

8% Oct 
12% Jan 


6 I 4 Oct 
16 Oct 


105% Nov 
38% Sep 
36 Oct 
102% July 
108 Nov 
11% Jan 
2642 Jan 

Jan 


Nov 
Sep 
Oct 
Oct 
Nov 
Nov 


Nov 
Jun 
Sep 
Sep 
Sep 
Oct 
Nov 
Oct 
Nov 
Oct 
Nov 


Nov 
942 Sep 
15% Feb 
13% Oct 


2 Ym Sep 


5% Nov 
9%, Nov 
44 Mar 
5042 Nov 
8 Nov 
5% Sep 
1542 Sep 


5% Sep 
15% Oct 
10 Sep 

100 July 


35% Sep 
14, Sep 
73 Sep 
914 Nov 
13%, Oct 
13% Oct 
85% Sep 


106% Jan 
111% Feb 


103% Sep 
18 Sep 
x10% Sep 
10 Nov 


High 
63 May 
62% May 
12% Feb 
13% Oct 
21% Jan 
108% July 


111 Apr 
59% Jun 
732 May 
15% Apr 
4G Apr 


6 Feb 
4142 Jun 
118 Jan 
54% Jun 
18% May 
16% Jan 
22 Jan 


7% Nov 
26 Apr 


19% Jun 
46% July 
41% Feb 
109 May 
117% Apr 
16% May 
28% July 
31% Jun 


14 Jan 


59% Aug 
24 Jan 
84 July 


56 May 
31 Sep 
9 Jan 
21% Jan 
9 Jan 
117 Jun 
12% May 
86% Jan 
7% Nov 
51% Aug 
63% Apr 


11% Oct 
20% Jan 
37% May 
30% Jan 


“6% Mar 


15% Feb 
14% Jan 
47 Jan 
7842 Feb 
1542 Feb 
10 May 
2742 Jan 


10% Jan 
28% May 
15% May 
108 Aug 


60 Apr 
3% Feb 
95 May 
20%4 Jan 
2 Feb 
18% Apr 
10% Jan 


112 May 
122 Jun 


113% May 
27 Apr 
23 Feb 
20% May 





STOCKS Friday 
New York Curb Exchange Last 
Sale Price 


Week’s 
Range 
of Prices 


Low High 


St. Lawrence Corp Ltd 
Class A $2 conv pref 

St. Regis Paper common 

Salt Dome Oil Co 

Samson United Corp common 

Savoy Oil Co 


we CO 01 Oo =) 23 
oh 
@ oN 


- 


Schiff Co common 

Schulte (D A) Inc common 

Scovill Manufacturing 

Scullin Steel Co common 

Securities Corp General 

Seeman Bros Inc___ ~~ SARS OE ENE ® 
Segal Lock & Hardware 


Selby Shoe Co 
Selected Industries Inc common 
Convertible stock 
$5.50 prior stock 
Allotment certificates 
Semler (R B) Inc 
Sentinel Radio Corp common 
Sentry Safety Control 
Serrick Corp class B 
Seton Leather common 


Shattuck Denn Mining 

Shawinigan Water & Power 

Sheller Mfg Co 

Sherwin-Williams common-_-_-_-_ ~~~ olan 
4% preferred 

Sherwin-Williams of Canada 

Sick’s Breweries Ltd 

Silex Co common 


- Ww ! 
- > 


~ 
SO PN UI! 


« 


Simmons-Boardman Publications— 

$3 convertible preferred 
Sixplicity Pattern common j 
Singer Manufacturing Co 242 
Singer Manufacturing Co Ltd— 

Amer dep rcts ord regis -— 
Sioux City Gas & Elec Co— 

3.90% preferred ow 
Smith (Howard) Paper Mills 
Solar Aircraft Co 1212 
Solar Manufacturing Co ee 
Sonotone Corp 3% 


Soss Manufacturing common 
South Coast Corp common 542 
South Penn Oil common 
Southwest Pa Pipe Line 
Southern California Edison— 

5% original preferred 

6% preferrd B 

512% preferred series C 
Southern New England Telephone__100 
Southern Phosphate Co new com-_-__--1l 
Southern Pipe Line 
Southland Royalty Co 


ae” en, 

Stahl-Meyer Inc s 

Standard Brewing Co-_-------~.--~- 2.78 

Standard Cap & Seal common 1 
Convertible preferred 

Standard Dredging Corp common-_-_-_-1l 
$1.60 convertible preferred 2 

Standard Forgings Corp 


ees; OF CN cet iamcmbimanae 10 
Standard Power & Light 
Common class B 
Preferred 
Standard Products Co 
Standard Tube class B 
Starrett (The) Corp 


Steel Co of Canada 

Stein (A) & Co common 
Sterling Aluminum Products 
Sterling Brewers Inc 


Sterling Engine Co 
Sterling Inc 

Stetson (J B) Co common 
Stinnes (Hugo) 

Stop & Shop Inc 

Stroock (S) & Co common 


Sunbeam Corp 

Sun Ray Drug Co 

Superior Portland Cement, Inc 
Superior Tcol & Die Co 

Swan Finch Oil Corp 


Taggart Corp common 
Tampa Electric Co common 
Technicolor Inc common 
Texas Power & Light 7% 
Texon Oil & Land Co 
Textron Inc 


Thew Shovel Co common 

Tilo Roofing Inc 

Tishman Realty & Construction 

Tivoli Brewing Co 

Tobaceo & Allied Stocks 

Tobacco Products Exports 

Tobacco Security Trust Co Ltd— 
Amer dep rcts ord regis 
Amer dep rcts def reg 


Todd Shipyards Corp 
Toledo Edison 6% preferred 
7% preferred 
Tonopah Mining of Nevada 
Trans Lux Corp 
Tri-Ccntinental warrants 
Trunz Inc 
Tung-Sol Lamp Works 
80c convertible preferred 


Udylite Corp 

Vien Realization Corp 

Unexcelled Chemical Corp 
Rights wi 

Union Gas of Canada 

Union Investment Co 

Union Stock Yards of Omaha 


Sales 
for Week 


Shares Range Since January 1 


Low High 


5% Sep 9% Mar 
Oct 35% Jun 
Oct 15% May 
Oct 12% Jun 

10% Jan 
5% July 


46% Aug 
9% Jan 
47 Jan 
22 May 
9% Jan 
30% May 
7 Jan 


30 8 6=6July 

7% Feb 
35% Feb 
104% May 
111% May 
29 Jan 
11% Feb 

5% Jan 
12% Jun 
16% Jan 


10% Jan 
20% Sep 
19% Jun 
169% Apr 
115% Aug 
31% May 
13% Nov 
24% May 


4942 Apr 
12 Jun 
374 Jan 


500 v, Mav 
100 Jan 
6,400 i, Ap 
70 Sep 
600 10% May 
14,600 26% July 


34 48 July 
1,800 26 Apr 
600 22% July 
100 x . 7¥%4 Oct 
72 May 
9% Jan 


14% Feb 
3% Feb 


260 165 May 
oar 112% May 
100 117 Aug 
2,700 4% Feb 
2,200 953 Feb 
53%, Feb 

34 May 

14% Jan 

17% Jan 


4,500 


1,300 


10% Oct 17% Jun 
2 Oct 5% Jan 
8% Nov 19% July 

vs Nov lg Nov 
7% Nov 11% July 
5% Oct 8%, Feb 
55% Nov 6334. Apr 











_ For footnotes see page 2717: 
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STOCKS Friday Week's Sales 
New York Curb Exchange Last Range for Week BONDS Friday Week's Range 
Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Interest Last er Friday‘s Bends Range fer 
Par Low High Low High Peried Sale Price — & 4 Sold January | 
United Aircraft Products ‘com_----~ 50c 5% 553 6% 3,600 55% Nov 8 Oct » h No. Low High 
United Chemicals common. ® — ae --_ web 27 Mar 34% May §International Power Sec— 
United Corp warrants % % Ye 11,000 ia Sep 2% Jan 46%s series C 1955 J-D wie {36% 39% Fh 29 65 
United Blastic Corp.___.._._._._---- e one x40 42 650 32 Feb 60 May 46%s (Dec 1 1941 coup) —___1955 oh a ao 35 36 10 28% 39% 
United Gas Corp common__--_.-.---- 10 14% 14% 1542 3,800 13% Sep 21% Apr 47s series E_ 1957 F-A wid 40 40 2 32 65 
United Light & Railways__.._.-_-- ms 231 22% 24 10,300 20% Oct 37% May 47s (Aug 2941 coupon)__....1957 ___ ai 36% 37 5 29 a0 
Unite@ Milk Products__—--~---------- > = 84 = 84 100 47 o A a ote bas ai sees J-J = 39 39 5 32 43 
a 4 -- -—- - -- 95 ar ug coupon) --..-__ ead 35% 35% 36 9 
$3 participating Mproierred Interstate Power 5s 1957 J-J 100% 100% 100% 82 + 193% 
United Molasses Co Ltd— Deuenture 6s... 1952 J-J 88 88 89 4 88 101% 
Amer dep rets ord regis__......---. _, _ oo ~ 8% Jan 9% Feb 4AItalian Superpower 6s 1963 J-3 shel 36% 36% 2 27 554, 
United NJ RR & Canal a ~~ may, — —— =a Kansas Electric P p | 
United Profit. Sharing 25c ead 1% 1% 700 1% Oct 4% Jan nsa ec ower 3428_.... ~-1966 J-D _ 1105% —- os 104% 105 
106. waniesees- 10 a B44 BM% 100 8 Sep 12% Jan Kansas Gas Electric 6s______.___ ~2022 M-S “es t112 (115 a 112% 115% 
a 3 Ly Machinery commen_.--25 70. 70% 71% 825 69% Sep 84% Apr Kansas Power & Light 34s____.__1969 J-J Be #110 111 aaa 1 86k Ll 
ai 4642 46% 20 46 Sep 49% July Kentucky Utilities 4s 2 1970 J-J 106% 106% 106% 11 105% 107 
pecia 1 11¥ 700 10 Oct 24% Apr 
United “Spe meictheneine meronims me pin ~~ ‘ oy a a McCord Corp deb 4%2s____________1956 F-A ate t103 104 Sih 102% 104 
U 8S Foil Co class B 1 19 18% 20% 3,700 16% Oct 30% Jun Midland Valley RR— 
U S Graphite common 5 man 154% 16 350 15 Mar 17% Feb Extended at 4% to--......_____ 1963 A-O “= 572 58 4 57% 78 
U S and International Securities..... ° 3 2% 3% 1,600 2% Sep 7% Jan ee one Light 4%s_______ 1967 M-S 104% 103% 104 2 103% 108%, 
$5 ist preferred with warrants____* onal 88 90 325 86 Oct 100 Aug " ras. ~1 wy ted 4's 1981 J-D hen £105 107 poe 104% 108% 
U S Radiator common_____---------~-_ 1 12% 1154 12% 2,100 11% Oct 20% May S series 2022 M-s cou t112 114 PLY lil 118 
U S Rubber Reclaiming . 3 3 3% 600 3 Nov 84% May in ee ‘a : ati 
. ; ew Sterdam Gas 5s__._......1 J-J = $104 bit eal 
United Stores common 50c 2% 2% 3 1,600 2% Nov 7% Jan New Eng Gas & El Assn 5s___..__1947 M-S 99 9834 99% 13 . ioeee 
Universal Consolidated Oil_-..-~-- --10 ~ — -— ont 22 = =Feb 27 ~«=—Apr 5s 1948 J-D 99% 99% 99% 18 97 101% 
Universal Insurance 10 — a =. ail 20 Sep 28 Feb Conv deb 5s 1950 M-N 99 99 99 42 74 97% 101% 
Universal Products Co common_—___10 24 X235%% 26% 550 20 Oct 34% Aug New England Power 3¥%s____..-.._ 1961 M-N es 10654 __ Je 105% 108% 
Utah-Idaho Sugar_...__....-.....-_.- 5 4% 4% 4° 3,000 4% Sep 7% Jan New England Power Assn 5s____..1948 A-O 101% 101% 102% 33 100% 105 
Utah Power & Light common__-_-_----- s 20 20 20% 2,500 1944 Sep 25¥%e Apr Debenture 5's 1954 ae) 103% 103% 103% 18 101% 105% 
N Y State Elec & Gas 3%s___.___ 1964 M-N pe 105% 105% 1 105% 107% 
N Y & Westchester Ltg 4s_______.2004 J-J 103 103. «103 7 10ivea 103% 
North Continental Utility Corp-- 
V 45s series A (90% redeemed)_1948 J-J out 19% 10% — 18% 47 
Ohio Power ant mtge 3%s_....... 1968 A-O “a 108 108 2 106 =:109 
Valspar Corp common 1 10% 10% 10% 4,100 8% Sep 13% Jan ’ % 
$4 counestthie preferred 5 109 109 109% ‘ 130 A ~ 4 145 Jan ist mtge 3s 1971 A-O -- 4105 106 -- 104% 109% 
Venezuelan Petroleum - : ia , V4 Ja + y, , 
Venezuela Syndicate Inc ate 2% 2% 2% 1,700 Oct 4% May ong rent eli pyre > RR =~ . 302% 102% 2 192 106% 
Vogt. Manufacturing ..' 13% 13% 100 11% Sep 240 Apr Hemnaptvanie Water & Power 3%s.1964 J-D ic 107 107% 4 105% 108 
48 1970 J-J ion $107 108% + 106% 109 
Power Corp (Can) 4%s B___.....1959 M-S Fes 105 105 1 104 107 
Public Service Co of Colorado— 
W lst mtge 3%s 1964 J-D = 107% 107% 1 105% 108 
. be ng — —_ ao o.. ree Ae ~-1949 J-D 1033 103 44 103% 19 10k4% 104 
Waco Aircraft Co ° 3% 3% 200 3% Nov 9% Feb c Service of New Jersey— . 
Wagner Baking voting trust ctfs ext_.© 12 12 12 900 «11% Oct 119% Jun 6% perpetual certificates... _M-N 157 157159 15 «157 172% 
1% penterrest ae 39 39 23 00 433 ay 16 id Queens Borough Gas & Electric— 
aitt & Bond class A e 32 32 33% 200 30 46% Aug > 
bt > B a 4% 4% 100 4% Nov 10% Mar 5¥48 series A 1952 ° -- 4104 107 -- 105% 107% 
Waltham Watch Co 1 10% 9% 1042 5,000 Oct 24% May 7 ™ 
Ward Baking Go warrants eH Gi Ge 21080 us Bop “BMG Sum | Bae Harbor Mieter aye.—-----——tg7e Z- 10211 102% 103, 420% 200% 
Warner Aircraft Corp 1 2% 2% 234 "700 2 Oct 7 May Scullin Steel inc mtge ae A-O 7 99% 99% % 28 201% 
Wentworth Manufacturing_____.___1.25 os BY, 700 7 Sep 11% July Southern - Oalif Edi 3 1965 M-S = 106 106% . 
. 112 Ma 115 Apr ornia Edison 3s... @ 5 105% 108% 
West Texas Utilities $6 preferred---- “~~ — > on 7 Southern California Gas 3%s_...1970  A-O 106 1055 106 2 105 209 
West Virginia Coal & Coke a 8%, 9} 700 8% Nov 16% Apr "Ger, ae ae Mans Aes eam 
Western Masyland By 7% 1st pfd--100 sie" opts ae vy 117 Sep 155 Feb Southwestern Gas & Elec 3%s_...1970 F-A stent $108 oe BSS 038 108% 
Western Tablet & Stationery ra acne 4 ead a 3 28 —- — a 
tmoreland Coal pa TY, 26% Nov 4 Mar 
Weotemautend Inc oon 18 18 18% 450 18 Nov 24% Feb Spalding (A G) 5s — M-A on $101 102 Bon 99 106% 
Weyenberg Shoe Mfg_-------..-..-_- 1 15 15 16% 150 14 Sep 24 Jun AB8tarrett Corp inc 5s_.---.------ 195 A-O -- 95 96 8 78 107 
Whitman (Wm) & Co 1 mi 40%2 41 200 32% Oct 55 Jan Stinnes (Hugo) Corp— sone as eae ah 
Wichita River Oil Corp..__-..._---. 10 ion 13% 13% 300 13% Nov 29 Jan 47-48 Ps vay rn a -- + =< 48 
Williams (R C) & Co ° xe 164% 18% 550 1642 Nov 38 Jun ——-. aver Son ries— ae a0 on 6th anke i suit. nat 
RPE TP ps 19% 19% 25 8 Jan 33 Apr Toledo Edison 3¥%s_-------------_1968 J-J 1045 10458 104% 10 1045, 107% 
Wilken a ae eae i ae 83% x8 1% 500 7. Sep 15 pod United Electric N J 4s ~--------- 1949 J-D 1065 10658 106% 4 1065s 110 
5% eferred Ww w_. 25 20 195 20 350 19 Sep 31 Jun 
Winni nnipeg Elec common B-_.-.-.------ > 8B 13 13% 400 9% Sep 20 May ee a S Lag co— we 840 7 104% 100% - See ae 
Wisconsin P & L 442% eee én ois ion sin 108%4 Sep 112) «Apr U r 4 oH nt @ Rail on dienes. - 
Wolverine Portland Cement_.....--- ine a - 6% Oct 11% Jun nite : -_ ways 195 F-4 % 105 Ve 105% sess “aati 
Woodall Industries Inc 8 10% 97% 103 2,000 a pad Sg = week, tenes & Light Go caieaiaienemaieated , 8 
Woodley Petroleum_-_-_ 1 10% 10%4 10% 200 0 Pp pr _N ie £1115 114 ae 111 1 
Woolworth (F W) Ltd— , , tea oss Debenture 6s series A__--------- 2022 ~M % . % 116 
American deposit receipts._...___-- s itm — aa oe 4 Oc 7% a mi 
ea Senne . ee “318 “3% 7,500 7%. Oot ee Fee ee tienes Oilers ee ee os 66 67 18 —-BB% 91% 
a ne eon mninmes ey : ope ES... 29 adie ” Wash Water Power 3128---------- 1964 J-D --  $208% —- -- 107% 110% 
eo aes ia West Penn Electric 5s__--_-------- 2030 A-O -- +10 eer i 106 = 109 
West Penn en hin sesechup salads 1960 J-D -- 11542 11542 1 115 126 
Western Newspaper Union— : L ; 
6s conv s f debentures____.---- 1959 F-A tom 103%@ 103% 3 100% 106% 
BONDS Friday Week's Range 
New York Curb Exchange Interest Last or Yriday’s Bonds Range Since - — 
Period Sale Price Bid & Asked Sold January 1 . 
Low High Low High “ j & ¥ s 8 liti 
Amer Writing Paper 6s_____------ 1961 J-D gS CS ae 1007 104% Foreign Governmen S$ unicipa ies 
Appalachian Elec Power 3%s_---- 1970 J-J 10812 108'2 109 8 10842 111% 
Appalachian Power deb 6s_.----~- aan a7 ‘ + oe -- a on poe = 
Associated Electric 4's---------- " -- 101% 102 29 9% % NDS Friday Week's 
oa & FT ded 6468 A..........- 1955 M-S 10342 103 103% 7 102% 106% BOND r 
Atlantic City Electric oO!) ee 1964 M-S s 10614 106% 1 105 108 New York Curb Exchange =, eaten han on — yg = de ——- oo =— 
High 
Bell Telephone of Canada— a vi Low High Low 
ries B 1957 J-D — 10612 1065% 7 106 110% ab 
_——<......_.1900 M-¥ ~_ -$116% 118 -- 115% 120 —— Dee Penn a 1946 A-O =P one Te Pm 18% 83% 
Bickford’s Inc 6%4s--------------- sea 4-0 a, Seen ae —- 31,318 Babee. 1 dnvenciannnaie Jan1947 0s J-J ea ee sn 80 = 85 
Boston Edison 2%s_......_....._- 1970 J-D 10458 103%4 104% 17 103 108% Bogota (see Mortgage Bank of) weet ‘ib a * . 2 nie 
§ACentral States Electric 5s_...__1948 J-J 80 77 8342 105 67 110% eee A ESE FA ar 94 94%; 2 = 99% 
AS Yg8 ann nn nnn nnn 1954 M-S 81 79% 84 141 67 112 ee 1953 F-A i 90% 91 8 89 97% 
$AChicago Rys 5s cifs (part paid) - 1927 M-S 57 56% 58% 70 50 73 Dansie Pert & Waterways— 
pay b> ta RR a ee Oy ; ey ie “AExternal 642s stamped _-----1952  J-J .- ony 0? <= \ ae 
Conv deb 5s 1950 F-A 10252 1025% 10332 125 101% 104% ALi x r* t (Peru) 61 1“ Ss stamped 1958 M-S hase avin 2112 pete: 20% 23% 
Debenture 5s 1958 A-O 103%, 103% 104%2 70 103% 107% ima City = 
Oe ee ee Sor Oa AMedellin 7s stamped ees. oe 31 31 31% 33 31 36 
ist ref mtge 3s ser P_---.. ---1969 J-D ae 106% 106% 2 106 110 Mortgage Bank of Bogota— 
ist ref mtge 2%s ser Q-.--_-- 1976 J-J - 102% 105 a 105 108% A%zs (issue of May 1927)------- 1947 M-N a 52 52 2 50% 52 
ser olidaied Gas (Bait Cit =: = ee a ee +: a Se As (issue of Oct. 1927)-------- 1947. A-O — <>): Son oem 
ar geo ny» pamela : AMortgage Bank of Chile 6s__--—- 1931  J-D ~~ Me -— -_ Ya 27% 
oo — = sane Teitets A sy oo Mortgage Bank of Denmark 5s_...1972 J-D -- 97 99% 10 90 «99% 
Delaware Lack & Western RR— Parana we hg ae . 2008 M-S nS t. 44% a 37% 41 
Lackawanna of N J Division— actin i . Interest redu / 
Bee Meee 68: O8F Banewesssenen 1993 M-S 61 ; 58% 61% 60 55%2 81% a A 
ist mtge 4s ser B___-_________1993 M-8S 2642 2642 28%4 7 24 4944 Rio de Janeiro stamped (Plan A) 3-3 $31% 33 ee 32% 44 
Interest reduced to 2%-~--~-- 2012 > “Za 4% 47 22 4 14% 
Eastern Gas & Fue] 3%8_---__--_1965 J-J -- 1042 105% 7 104% 107% — Government 642s---~--- 1919 rt rth 4% 4% 12 4 14 
Elmira Water Lt & RR 5s__.----- 1956 M-S _ $124 124% a 124 130 A5'2 -1921 
Finland Residential Mtge Bank— 1988 7" se es 
m ages — $-= ‘ ns 
oa a a Co 6s ser A_____1948 J-D +62 60% 62% *No par value. aDeferred delivery sale. d Ex-interest. eOdd-lot sale. f Ex-distribution. 
enera on Co 6s ser - -- — -- . . 
Grand ‘Trunk West 4s 1950 J-J -- %104% 106 -; 103% 109% g Ex-stock dividend. » Under-the-rule sale. rCash sale, xEx-dividend. y Ex-rights. 
aan Power ‘wae ty ed ro 71 ; = = tFriday’s bid and asked prices; no sales beiug transacted curing current week. 
- — ‘ -— 
Guantanamo & Western 6s_...._-_. 1958 J-J ABonds being traded fist. 
Hyerade Food 6s ser A_.....__Jan 1949 A-O nt $105% ~~ -- 105% 110 $Reported in receivership. s es 
6s series B. Jan 1949 A-O —— 7103 Va a -- 105 106% Abbreviations nsed above “cod,” cortitt icates of deposit; “cons,” conetlidated; cum,” ee 
ay ye Be RS — 104% tothe 15 on 105% tive; “conv,” convertible; “M,” mortgage; “u-v," non-voting stock; “v to,” voting trust certificates; 
ist lien & ref 5s 1963 F-A sa 4 104% 04 05 v ’ =. B. 
Indianapolis P & L 3%s_-..___-.-1970 M-N ren 106 «107 6 105% 108% “yw i,” whan issued; “ww,” with warrants: “x w,” without warrants. 
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S8TeCKS 
Last 
Sale Price 


Arundel Corporation 21 
bait iteusit Co common vtc_...____© 9% 
Preferred vtc a | 39 
Eastern Sugars Assoc com y tc 1 —_ 
Fidelity @ Deposit ne Se. ae cai 
Pidelity & Guarantee Fire Corp 40 
New Amsterdam Casualty...._...._ 3 a 
Potomac Edison preferred 
Seaboard Commercial common LG 
OU 8 Fidelity & Guar “ma 


Bonae— 
Atlantic Coast Line Conn— 
Certificate of indebt 5% _ 
Baitiamore ‘Irausit Cu 4s 





Baltimore Stock 


of Prices 


Exch 


Week’s 
Range 


Low High 


21 

9 
39 
11 


164 


40 
24 


103 


13 
43 


91 
99 


23% 
% Q% 
43% 
11% 
164 
40 
a 25% 
103 
13 
Ye 44% 


113% 113% 


Ya 92 
Y 99% 


103% 103% 


ange 


for Week 
Shares 


545 
1,074 
302 
110 
35 
110 
330 
45 

20 
250 


$100 
1,500 
6,000 


2,500 


Range Since Janvary 1 


Low 
Nov 
Feb 
Feb 
Nov 
Oct 
Sep 
Nov 
Nov 
Nov 
Oct 


Aug 
Jan 
Jan 


99% Jan 


Aigh 
31% May 
13% May 
55% May 
1942 Jan 

186 Aug 
58 Jan 
37 Jan 

103 Nov 
16 Apr 
54 Apr 


115 Aug 
954% Jun 
101 July 


103% Nov 








STOCKS 


Bale Price 
Par 


American Agri Chemical Co___ _* 

American Sugar Refining common__100 

American Te: & Tei__ 
Rights 


Anaconda Copper 


Bird & Son | ER ene 
Boston & Aibuny Ki 100 
Edison 


—-25 
Boston Elevated Ry 

















100 
Boston Herald Traveler Corp......__® 
Boston @ Maine RR— 
Common stamped 
7% prior preterred______________agy 
5% class A Ist pfd stamped____100 
Boston Personal Prop Trust 
Boston & Providence RR 
Calumet & Hecla 











Service 


Eastern Gas & Fuel Associates— 
442% prior preferred 
Eastern Mass Street Ry— 
Common __ ieee 
6% 1st pfd series A = nee 
2. — Saaeeeeea 1 
5% preferred adjustment 
Eastern SS Lines Inc common_______* 
Employers Group PO ncithbitipatnatiiene, 
Pirst Nationa! Stores 
General Capital Corp 
Geuerai Liectric ‘i 
Gillette Safety Razor Co 
Hathaway Baking common 
International Button Hole Mach Co__10 
Isle Royale Copper 
Kennecott Copper __ ey 
Lamson Corp (Del) 6% preferred___50 











Maine Central RR common 
5% preferred 

Mass Util Associates y tec 

Mergenthaler Linotype 

Narragansett Rac’g 

Nash-Kelvinator 

National Service Cos 

New England Gas & Elec Assn— 
542% preferred 

New Engiand Tei & Tel 

North Butte Mining 











common_ 
RR 





Pacific Mills 
Pennsylvania 
Reece 




















United Fruit Co___ 

United-Rexall Drug Inc 5 

United Shoe Mach common__._..... 25 
6% preferred Sn a ap arabian RD 

U’S Rubber 10 

U &S Smelting Ref & Min common 

Venezuela Holding Corp 

Waldorf System Inc 

Warren (S D) Co 

Westinghouse 




















Boston Stock 


1% 


30. 


Exchang 


5% 
37% 
7% 
14% 
31 
7% 
12 30.12 


24% 25% 


95% 97 


4 
99 
28 
30 

19 
29 


53% 


41. 


33 Ye 


28 


Ym 4% 
101% 
128 
31 

% 21 

29 % 

5454 

58 41.58 

36% 

Ye 31% 
11 
19 

3 
47% 
43% 


6% 
30 

1% 
53 
17% 
14% 
45c 


87 89 
116% 120 
1% 
29% 
24% 


1% 


31% 
26% 
3M% 
16 
13% 
17% 
37% 


39 
47% 
10 
71% 
461% 
535 
43%, 
90c 
175% 
62 
23% 


Bange Since January 1 


Low 
38% Oct 
19% Mar 
159% Nov 

ly, Oct 
30% Jan 
34% Oct 


15 Sep 
120 Oct 
44 Mar 
72% Sep 
Nov 


Oct 
Oct 
Nov 
Sep 
Nov 
Oct 
Nov 
Oct 


Sep 
Oct 
Oct 
Jan 


Higa 
52% Jun 
58% Feb 
200%, Jun 

2%; Nov 
70% Jun 
51% Feb 


25% May 
150 Apr 
55 July 
86% May 

Jun 


Feb 
Jan 
Jan 
4 May 
Apr 
Feb 
Jan 
Jun 


104% May 


8% 
120 


Apr 
Jun 
Jun 
Apr 
Jan 
Feb 
70% May 
52.15 May 
51%, Feb 
42% Apr 
11 Nov 
22% July 

4% Feb 
60% Apr 
49 Jun 


142 Mar 
56%, Jan 
+ Feb 
79% Apr 
30 #8 Apr 
25% Jan 
1% Jan 


132 Mar 
142 Aug 
2% Fen 


47% Apr 
4742 Feb 
6% Feb 
17% Jan 
19% Feb 
23% Apr 
46 Jun 


52% Jun 
53% Aug 
1812 May 
85 Apr 
492 May 
79% Apr 
835 Feb 
2% Jan 
23% Jun 
66 May 
39% Jan 








—— 





Chicago Stock Exchange 


STOCKS Fri 
cast” 


Sale Price of Prices 


Week's 


Low High 


Adams (J D) Mfg common. 

Admiral Corp common 

Advanced Alum 

Aetna Ball Bearing common 
Labo common __ 


America Publics ice 4 
e n c Serv Preferred__1 
American & Tel Co capital. -~105 


























6 ee 1 
“J) capital * 


E L) commen 


17 


9% 


6 
10 
17 


122 
160% 16354 
1% 


18 
9% 
Ye 6% 
10% 

17 

122 


3 
9% 


6 


Ye 


20 


34 
19 


Ye 


13% 
17% 


11 
41 


Ya 


42° 


ohne 
Shares 


9% Nov 
6% Nov 


19% Oct 


20% July 
20% Feb 


19912 May 
2% Nov 
18% 


May 
7% Feb 
20% Jun 
14% Feb 


23 Sep 
4912 May 
26% Jan 
17% Peb 
30% July 
22 Feb 
66 May 
51 May 


STOCKS Friday 


Last 


Week’s 
Range 


Sale Price of Prices 


Par 

Burd Piston Ring common... a 
Burvon-Dixie Corp ey | 
Butler Brothers common 
Castle & Co (A M) common 
Central Illinois Pub Serv 
Central Ill Secur Corp 

Convertible preferred 
Central S W Util common 

Prior lien Preferred. ___ 

Preferred 
Central Stat 


Low High 
10 10 
20 20 
20%4 23 
35. 37 

110%%4 110% 
: 2 


2 

13% 14 

6% 614 
117 118 
165 169 


6% 7% 


Sales 
for Weer 


Shares Range Since January 1} 


Low High 
Nov 20%, Jun 
“% Oct 27% Jan 
20%4 Nov 39 May 
350 3342 Jan 50% Apr 
340 105 Oct 113 Jan 
700 1% Oct 5%°4 Feb 
1,200 13% Nov 25 Feb 
1,700 6% Nov 15% May 
130 11042 Sep 12442 Feb 
220 160 Sep 211 July 
220 6% Oct 1734 May 


300 10 
50 17 
800 





Cherry Burrell Corp common 20 
VGicago Corp commun __ 4 7% 
Convertible preferred a 62 
Chicago & Southern Air S| 8 
Chicago Towel Co conv preferred bd 114% 
Common capital 71 
Chrysler Corp common. 80 


Cities Service Co common.___ 26 
Club Aluminum Uten Co common____ 

Coleman (The) Co Inc 

Commonweaith Edison 

Consolidated Biscuit common 

Consumers Co com Part sh vtc A_____* 

Dodge Mfg Corp common ei fe 

Domestic Industries Inc class A______1 


Eddy Paper Corp (The) 

Electric Household Util 

Elgin Nat Watch Co new com 

Fitz Simons & Connell Dredge & 
Dock Co common_._ ER Re 

Flour Mills of America ee 

Four-Wheel Drive Auto 

Fox (Peter) Brewing common 





General Amer Transp common 
General Finance Corp common 
General Motors 

Gibson Refriger 

Gillette Safety Razor common 
Goldblatt Bros Inc common______ 
Goodyear Tire & Rubber com____ 
Gossard Co (H w) common_______ ae 
Great Lakes D & D common_ 


Hammond Instrument Co common ____1 
Hernischfeger Corp common____ 
Heileman Brewing Co G capital 
Hein Werner Motor ara 
Hibb Spencer Bartlett common 

Hupp Corp common. 


Illinois Brick Co = 

Indep Pneum Tool (new) 

Indiana Steel Prad | 
Warrants 

Interstate Power $6 pfd 

Jim Brown Stores Ine com_-. 

Katz Drug Co common 








La Salle Ext Univ common . 
Leath & Ca common... ines 
Libby McNeil & Libby common_ 

coln Printing Co common 
Lindsay Light & Chemical com__.___ 


Marshall Field & Co common________® 

Mickelberry’s Food Prod common 1 

Middle Weat Corp capital... os 

Miller & Hart Ine common vytce______ 
$1 prior preferred 

Minneapolis Brewing Co common 

Modine Mfg common. 

Monroe Chemical Co preferred___ 
i... eee 

Montgomery Ward & Co common____ 

Muskegon Mot Spec class A ‘ 


National Standard common__-_ 

Noblitt-Sparks Ind Ine cap 

North American Car common 

Northern Illinois Corp common 

Northwest Bancorp common 

Nor West Util prior lien pfd 
7% preferred 


Oak Mfg common 

Parker Pen Co (The) com new 

Peabody Coal Co class B com... 8 
GR peoferred os 100 

yivania RR capital 

Perfect Circle (The) Co 

Potter Co (The) common 

Public Service of Colo common 

Quaker Oats Co common 








Sangamo Electric Co common 
Schwitzer Cummins capital__ 
Sears Roebuck & Co capital_ 

Serrick Corp class B common 
Shellmar Prod Corp common 

Signode Steel Strap Co com (new)____* 
Sinclair Oil Corp_____ ° 


South Bend Lathe Works cap (new) _._5 
South Coast Corp common 

Spiegel Inc common 
St Louis Nat Stockyards cap 
Standard Dredge common 

Standard Forgings common___ 
Standard Oil of Ind capital 
Stewart-Warner Corp common 
Sunbeam Corp sor ee og EE TIE 
Sundstrand Machine Tool common___5 
Swift & Co capital “ 25 
Trane Co (The), common. 2 
208 South La Salle Street Corp com__* 
United Air Lines Transp cap 

U 8 Steel comman__ 


Western Union Telegraph’ common__100 
Wi Elec & Mfg com____12% 
Wieboldt Stores Inc cum pr pfd 

sin Bankshares common 
Woodall Industries common_._......* 
Yates-Amer Mach cap 




















Uniisted Stocks— 


Alleghany Corp . 2 
American Radiator & St San com____° 





600 
900 
350 
4,950 
20 
120 
200 


300 


100 
600 


10 
650 


20 


19 Oct 
7% Nov 
59 Jan 
8 Nov 
110 Sep 
71 Oct 
76 Oct 


21% Oct 

7% Jan 
17% Oct 
2942 Sep 
1542 Oct 
30 Feb 
¥11'4%% Oct 
3% Nov 


48% Jan 
13 Nov 
18% Oct 


94% Nov 
8% May 
9 Sep 
27% Apr 


49% Sep 
The Nov 
48 Oct 
6 Oct 


245% Jan 


16% Nov 
50% Noy 
16 Nov 
1744 Nov 


/z2 Nov 


38 Oct 
33 Nov 
19% Mar 
1342 Sep 
22% Sep 
156 Nov 
130 Oct 


72 Nov 
40 Feb 
642 Oct 
100 =Sep 
25 Oct 
36 Nov 
4% Oct 
3242 Sep 
94 Sep 


23% Nov 
11 Sep 
35%4 Nov 

8 Sep 
24 Oct 
i0 Oct 
15 Oct 


25% 
612 Nov 
14%, Noy 
30 8 §=6Oct 
3% Sep 
Sep 
37% Feb 
14 Qct 
27 Oct 


18% Feb 


3L. Sep 
21 

47% ocr 
20% Nov 
65% Oct 


19% Nov. 
21% Nov 
101 Nov 
12 
834 Nov 
7% Oct 


3% Oct 
13% Oct 


2842 Jun 
145%, Jun 
65*4 May 


57% July 


115% May 

May 
15% Apr 
35% May 
3842 Apr 


57% Apr 
25% Nov 
31% May 
14'2 Oct 
19 May 
1934 Aug 
51 May 
55% Jan 

9 Jan 
103 May 
36 Feb 


50 Jan 
50 Jan 
37 May 
1642 Jan 
32 Feb 
18734 Jun 
184 May 


14 May 
65 May 
16 
127 May 
47% Fep 
52 July 
97% Feb 
40% Aug 
114 July 


37 May 
24% Jan 
49%2 Apr 
12% Jan 
37% July 
20% Jan 
20%4 Jan 


59% Aug 
6% Nov 
39°34 Apr 
45 Jan 
8°74 Feb 
17% Mar 
49% May 
26% Jun 
45 July 
344% July 
41 Peb 
40 May 
61% May 
52%, Jan 
97% Feb 


52 
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2719 
RANGE FOR WEEK ENDING NOVEMBER 22 
STOCKS Friday Week’s Sales STOCKS Friday Week's Sales 
Last Bange for Week Last Range for Week ‘ 
Sale Price ef Prices Shares Sines January 1 Sale Price ef Prices Shares Bange Since January 1 
Par Low High Low ~~) =». High Per Low High Low High 
American Rolling Mill canal 31% 31% 32% 300 29% Get .-42. Aug ii Te ed 50 a 53 53 35 52 Oct 55% May 
Amsconasa Copper Mining-_---.____ 0 37% 37% 39 300 35% Oct .. = 51% Feb Sf TA) EE - 14 1460 4 500 11% Mar 14 July 
Atech Top & Santa Fe Ry com_____100 Pn soe “ ang 104 «Jan 61108 Jan P 
Bethlehem Steel Corp common -? — a+) *-- -- 94% Jan 106 = Jan en Gages, cone peeruniagatinibanmens > a 38% | od 36 Sep 54 Jun 
eriake iron (Um)_---..____._____ - nig a a 1 10% t 20% Feb 
Certain-teec Products 2 “o. =m ws = rons — beh ony Interlake Steamship ---.___--______ ° 33% 33% 34 155 33% Nov 4544 Feb 
Columbia Gas & Electric.__. __._..____ 9 Ye ay 
Jaeger Machine ° 32 32 32% 405 26 Mar 35% Aug 
Continental Motors 1 2 10% 10% 200 10% Nov 20% Oct dones & Laughlin ° ek 32% 33% 100 32% Oct 53% Feb 
“urtiss- Wright " ’ tae 6 6 64% 1,200 538 — ae = Satey Wand Lime & Tr 5 oe onde ang wr 
Parnsworth Television & Radio -1 al ~ -- . 8 t pr e OG: . nceene adie 44 Oct 17% Jan 
@enera! Glectric Go 2...” 34% 34% 35% 700 34 Nov 51% Feb Lamson & Sessions 10 BY 8% 8% 651 8 Nov 17% Feb 
Graham-Paige Motors. 1 6 6 654 1,800 5% Oct 13% Jun dean Meetiedin Os , : ral pam aa obs’ tite ou 
n ES s Cc Jun 
tmterlake Iron Corp common____.._* — 10% 10% 100 10% Nov 20% Feb Metropolitan Paving Brick new com__4 ears 6% 7% 651 6% Nov 7Y%, Nov 
Laclede Gas Light - aad 6% 7 300 55a Oct 8% May ope acpaans ti >a 1 ee 28% 28% 100 27 Sep 41% May 
i oe 2. ee rere 1 3% 3% 3% 857 3 Oct 8% Apr 
Martin (Glenn L) C'o common___-___1 —_ on 7 3242 Sep 44 Jan N Y Central RR (Un) ° sa 15¥%q 15% 230 13% Oct 35% Jan 
Nesnh-Kelvinator Oorp___-_._.----_--- 8 13% 13% 14% 400 13% pee Ha = 
Wew York Central RR capital__.—.... * 15 15 16 700 14 7 pr 
North American Co 10 anal 25% 26 500 24% Sep 35 Jan coe Oe aoe ierireilinagath tease ditsithmitteatademdl ° Pt. 4 =. 4 33 Sep 40 July 
attres I th tecntthinimidtndh dain penises * om 23% Mar 27% Aug 
Packard Motor Car_ —z © 6%. 6 se — 5% _ a 7 Pennsylvania RR (Un) 50 wit 25% 25% 225 25 Sep 47% Feb 
e i as Seek oo 12 2% a 12 Ov 2 u 
boosie peg ory new we vd 30 31 r 400 26¥%_ Oct 38 aur Radio Corp of America (Un)___-____ ° i 9% 10 ISR 9% Oct 19 Jan 
Pepsi-Cola Co_____-- 33% 24% 24% 24% 100 21% Sep 37% July Republic Steel (Un)-....___-.....___ ° asad a25%.a26 150 24% Oct 40% Feb 
Pullman Incorporated ° va} ; Be. ies 59% Feb 67 Feb ce vate oo are ee EE OE TEE ° 53% 5342 54 buv 49% Sep 63 Jun 
Pure Oi] Co (The) common___-___.__® 2012 20% 22% 400 20 Feb 28% May Standard Ou of Ohio common ______10 sia a24% a25% 210 20% Mar 30 «(July 
Radio Corp of America common______* 9 9 9% 1,200 9 Nov 19 Jan 
Radio-Keith-Orpheum 1 15% 15% 15% 400 15% Oct 28 Age ionaeee Products “amen bila hit ceed * wai os i — on 38 Ye Oct 69% Jun 
Republic Stee] Corp common. ._._____* fee 26 26 100 25 Oct 40% July common | PE SN des a a70 65% Oct 97% Feb 
Van Dorn Iron Works________.______ * ‘athe 20% 20% 85 2042 Nov 34% Feb 
Socony Vacuum Oil Co Inc__...----15 13% 13% 14% 2,300 13% Oct 18% Jun Youngstown Steel Door (Un)________ bd loats al6 al7 140 16 Oct 31 Jan 
Standard Brands common ° ng ‘ oe ee: aaa oa. . easily 
Standard Oi) of NW J_ 25 ed. 64%, 64% 100 rt: ~_ b+, oon 
Standard Steel Spring. 1 r 12 12 100 11 22 ay 
Studebaker Corp common ___.__._____ 1 18% 185% 20% 1,100 18% Oct 38% May 
Sunray Oil Corp 7% 1% TY, 1,700 7% Oct 14 May 
United Corp 2 3% 3% 3% 1,200 3% Oct 6% May 
as a ; oe 66% Jan 86% Apr 
aes b co canon me ibm) ide 12% «= "200s Sep BO duly WATLING, LERCHEN & Co. 
—— 
Members 
New York Stock Exchange New York Curb Associate 
Detroit Stock Exchange Chicago Steck Exchange 
H ' H Ford Building DETROIT 
incinnati Stock Exchange 
Teleph 8 h 
STOCKS Friday Week’s Sales epbens: Randelph S508 
Lass Range for Week 
Sale Price ef Prices Shares Range Since January 1 
Per Low High Low High 
American Laundry Machinery.___..26 at 32% 33% 100 32% Nov 46% Jan 
SOE PURI ditidewcndimnnone ° =. 2% 2% 7 1% Jan 6 Mar 2 
S :. | ae a nm ae. 1642 16% 200 14 Feb 17% Aug Detroit Stock Exchang 
A | a < aa 28 2842 175 28 Oct 28% Nov 
Champion Paper & Pibre new______-* oie 24% 24% 10 3% Oct 25% Get STOCKS Friday oo our am 
ee ae Se * “ ‘ 20 20 un t Last Ban 
poate ae aly Gr sie es 5 as 78% 644 100 5% Mar 13% May Bale Price a Shares Bange Since ooneeeS 
a rn 100 see 26% 27% 136 22 Sep 28% Nov Allen Electri A om Low 
Cincinnati Gas & Elec pfd____---_~_ 100 os 107 107 156 106% Oct 115 Feb en Electric = 3% 3% 500 3 Oct 1%, Feb 
cincinnati Street —- 50 ‘ 12% 13 456 11% Oct 20 May American Metal Products__..._____- 2 abi 14% 14% 165 14% Oct 15% Oct 
Cincinnati Telephone 50 98 Ye 98% 98% 117 86 Mar 106 May Baldwin Rubber common_-___-----__~ 1 Pe oa, & 100 11 Nov 19 Jan 
Crosley Motor a 9% 9% 9% 20 9% Nov 21% Apr Brown, McLaren common___-_______- 1 ~ 2% 2% 300 2% Oct 5 Feb 
Ce) eee Burroughs Adding Machine......_.._* ok 13% 14% 235 13% Nov 21% Jun 
NE Se tedonikeieibas . Pia 11% 11% 22 11% Sep 13. May Cons Paper common______________-_ 10 18% 18% 18% 100 1842 Sep 23 Feb 
pugile-Picner 10 21% 21% 21% 21 18% Sep a0% May Continental Motors -.________-______ 1 aus 10% 11 210 10 Oct 23% Jan 
Hobart class A____ aie sdbiitiptnrstittina™ 45 45 45 65 45 Nov 56% Mar 
Davidson Bros a 1% 1% 8% 820 7% Nov 16% July 
* oe RES Apis ee Seer * sas 14% 14% 70 11 Mar 14% Oct Detroit & Cleve Navigation_._____10 5% 5% 5% 100 5% Oct 9% Feb 
~ iE el 50 a 51 51 26 49 Mar 53% Aug Netroit Edison common__-_.._.______20 ohn 24 24 1,669 23 Sep 28 Apr 
mroger 7 ae anon me me ae | Re os (Uk oe Ok ee 
roit-Michigan Stove --......_..._ 0 . ep May 
Se  .. ... \imtinbininconpeinaianns be ad 8% 9 125 6 Jan 11% Jun ‘ , 
iami ae oe 122 122 200 118% Jan 122 A Electromaster, Inc 1 3% 3% 3% 2,900 3% Nov 5 Aug 
odie gd ee 0 NNR - rs = 15% 16% 166 14 4 Jun 17 pod Frankenmuth Brewing __________-____ 1 5% 5 5% 950 4% Mar 6% Feb 
Mational Pumps ._._._-_--_--_-_____ . 6 6 6% 200 5 Oct 11% May Saye 9 + gleam -- 2% 2% 100 2 Oct 4 Jan 
Procter & Gamble ° 57% 57% e% “ 33% Ost on Age Pruehauf Trailer ----~----_-_-_____- 1 -- 30% 30% 150 30% Nov 44 Apr 
G% preferred -.....------..---.100 -- 250 25 sad Gar Wood Inc 3 8 8 9% 300 8 Nov 16% Ma 
OOOO OOO TESS C@awwe y 
14%, 655 14 Nov 15 Nov General Motere ......-......4......19 48% 48% 50% 1,154 48% Nov 80 Jan 
Bn a aa ms 1s. as | ae eee a Gerity Michigan Die Casting---.1 4% 4% 5% 900 4% Oct 8% Jun 
et anna ee! 49 49 63 49 Nov 53% Mar "| eee ee pe 6 6 850 6 Mar 8% Feb 
Preferred --------------------~-- ~~ Hoskins Mfg common______________ 2p bs 19 19 300 17% Mar 20% Jun 
Hurd Lock & Mfg common___--_--__ 1 as 7 12 225 7 Nov 14% Jun 
Unlisted— Waheed Prager sub cies~ nice nnnnn 1 iis 8 8 115 8 Nov 14 Au 
American Rolling Mill__ 2 32% 32% 33% a i, = oe Aug Kinsel Drug common___-..__.._____._ 1 an 2% 2% 200 2 Sep 4 Jen 
‘J Cities Service _--------------------- -_ = ode? 4 70 «27% Sep » yg May Lakey Foundry & Machine___-_-~__- 1 5% 5% 6% 500 5% Nov 13% Mar 
om a 8 ‘ 
City gly 3% 9% 10 442 8% Sep > ie <4 LaSalle Wines —~-__~-~- a . - 6% 6% 500 6 Oct 8 Jan 
} Motors 10 48% = 48% 50% =— sao pot Fe sad Masco Screw Products San 2% 2% 700 2 Oct 5 Jan 
| Pure Oil - 20% 403 22 4 Ft yd 53% May McClanahan Oil common__....-._- =i 1% 1 1% 4.200 a. hoy 3% Jan 
ow — ‘8 78 
a we a... © 39% 39% 42%  #$110 41% Nov 65% Jan CRED Seas > = “— = ° __ . —- 
| Packard Motor Car_..-_.--..------. ° 5% 5% 6% 365 5% Nov 12% Feb 
Park Chemical Co common i 4% 4% 4% 300 4% Nov 7% July 
Pases, DAV CONNOR AW 1.cicccaciccat * an 39% 39% 100 36 Jan 47% Jun 
Parker Rust-Proof common _-____-__ 2% 29%% 29% 29% 130 26% Oct 33% Aug 
Peninsular Metal Products___..__-___ 1 3 3 3% 925 3 Nov 7 =dJan 
Cle | nd Stock Exchange Prudential Investing ~...---...----~ 1 os 3% 3% 200 3% Sep 4% Jan 
ve a Rise TE WW) Ce csecnnticnctminotgi 2 4 4 100 3% Oct 6% Feb 
STOCKS Friday Week’s — Sales River Raisin Paper ° 6% 6% 6% 300 5% Sep 8% Feb 
Last Range for Week een Ne Gp eo 10 9% 9% 9% 160 8% Nov 13% Jan 
Bale Price ef Prices Shares Bange Sinee January 1 Sheller Mfg new common 3 pi a 19 Vy Fs +4 ae oe = 
Par tow High Low Atoh Standard Tube “B” common...._---- oo ) a 
Y / } 9% Jun 
Akron Brass Mfg__---------------- 50c 5% 5% 5% 438 5 Oct Tivoli Brewin et ae 6% 6% 275 5 Mar 8 
25% May 5 ; 
American Coach & Body__---------~ 5 -- 13. 13 50 12 Sep United Shirt Distributors______--___- . 12% 12% 12% 100 9% Mar 23% 
American Tel & Tel_ 1000 -_ 160 163% 356 164% Nov aes = U 8S Radiator common 1 11% 11% 11% 400 11% Oct 20% May 
Rights -----+-----------~-------~- 1% 1g 5,561 1% Oct a” By Warner Aircraft common 4 2% 2% in poo _~ Oct gg May 
OO a Sa ee + . ee 029% a32% ef _ — =" od Wayne Screw Products new com_——¢# he 2% ” . . 
a a Bes 15 15¥ ov an —_—_ 
mat Gin ina 5... Ree 89 90% 135 84% Oct — 104% July 
land Graphite Bronze (Un)____1 inde 260% a60% } 
Cats Corp scan 5 ae 19% 20% 969 19 Sep 34% Feb 
Consolidated Natural Gas (Un)_=--~- 15 te 045% 045% 26 42% Jan 60 May A el Si Ex e 
Reten Defy ——— > 2 i — aan 6 So ee Los Angeles Stock chang | 
Pavitiess Rubber new. __............--i * 17'2 /a 2 B 
Firestone Tire & Rubber (Un)___--- 25 site a53% 253% 5 56 Oct 83% Apr STOCKS Friday Week's oa tht 
General Electric (Un) ° ie a36% a36 2 175 34% Oct 52 Feb Sale Price of Shares Range Since January 1 
General Motors 10 aie a48 42 250% = gg y se yg — Par Low High Low Bigh 
General Tire & Rubber common______5 -- a32% a33% un Jeum Company..._____. 1 34 3% 700 3% Sep 6% Jan 
Glidden Co common (Un)_._-------- a a39%e 240 113 36% Oct 56% Jun ee cee Ga p mn oor Ps > 26 230 26 Oct 41 Jun 
Goodrich (B F) common__________-- a a61% 261% ss 2 SS: 2s oe Sarnhart-Mowrew Consolidated ____. 1 ~~ 405 120 1,500 60¢ May 1.78 Aug 
Goodyear Tire & Rubber common---* = -- = a51.2 a51% a oe i ot Basin Oil Co ———* 4% 4% 5% ie o%. ADT 
Z 2 /, 7 ia ee ~= TY, 8 450 6% 
Gray Drug Stores__---------_---____ ® 21% 21% 22%2 537 21% Nov 32% 7 onl ‘Chien OD Corp_ 1 6% 6 6% 9,770 5% Mar MY, 
Great Lakes Towin 100 274 27%, 27% 100 27 Sep 39 un ° 1583 14 Nov 17% Nov 
Danteened eg so essen 100 T2Y% TI2%e2 46 71 May 78 Jan tan dat Rees new 1a geen on wm -, aaa : 95 22% Oct 40 un 
ee ee ee nt a 21, = Nov Byron Jackson Co_...-~-~..-.......---~. a 8 a 8 
Greif Bros Cooperage new cl A______- * * 12% 15 204 12% Nov 15 
For footnotes see page 2725. —_ 









































































































































































































































THE COMMERCIAL & FINANCIAL CHRONICLE 


OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING NOVEMBER 22 


Monday, November 25, 1946 


— 











ALLEN & CO., NEW YORK 





FAIRMAN & CO. 


Member Los Angeles Stock Exchange 


Direct Private Wires to 


COMPLETE INVESTMENT 
AND BROKERAGE 
FACILITIES 


Listed — Unlisted Issues 


SCHWABACHER & CO., SAN FRANCISCO 


210 West 7th Street -—LOS ANGELES 14—TRinity 4121 








STOCKS 


Par 


California Packing common--_-_-_- . 
Central Investment Corp._----~-- --100 
Certain-teed Products ~.----~------- 
Chrysler Corp ; 
Colorado Fuel & Iron common 
Preferred 

Consolidated Steel Corp new com-_--_-_* 
Creameries of America, Inc.-.-------1 





Douglas Aircraft Company Inc 
Dresser Industries 


Electrical Products Corp ‘ 
Exeter Oil Co, Ltd cliss A-----------1 


Farnsworth Television 4& Radio__..__1 
Fitzsimmons Stores class “A’’ 


Garrett Corporation (The)_----------2 
General Motors Corp common 10 
Goodyear Tire & Rubber Co com 


Holly Development Co 

Hudson Motor Car Company--_------ 
Bunt Foods Inc common 

Hupp Motor Car Corporation 


Intercoast Petroleum Corp....._..._100 
Jade Oil Company ~~ 
Kaiser-Frazer Corp 
Lane Wells Co 
Lincoln Petroleum Co 
Aircraft Corp 














Mascot Oil Company 

menasco Manufacturing Co-.------—-1 
Merchants Petroleum Company ---1 
Monogram Pictures Corp 1 


National City Lines Inc 
Nordon Corporation, Ltd 
Northrop Aircraft Inc 


Oceanic Oil Co 


Pacific Clay Products__-------------- * 
wWacitic Gas & Elec common_---_-- --25 
Pacific Indemnity Company 

Pacific Lighting Corp common 


Republic Petroleum Co common___-—1 
542% preferred 50 

Rice Ranch Oil Company 

Richfield Oil Corp common 
Warrants 

Ryan Aeronautical Company 


Gafeway Stores, Inc 

Gears Roebuck & Co. 
a Trading Co 

Sierr g a a 

















Signal Petroleum 
Ginclair Oil Corp 
Solar Aircraft Company 


Southern Calif Edison Co Ltd com__-25 
6% preferred class B 25 
5% class ‘‘C”’ 

Southern Calif Gas 6% pfd class A_-25 

gouthern Pacific Company-------- inti” 

Standard Oil Co of Calif___—_.__--..--* 

Sunray Oil Corp 1 


Textron Inc 506 
Transamerica Corporation 
Transcon & Western Air Inc------- 3 


Union Oil of California 25 
OS EO ee 2. 75 

United-Rexall Drug Inc 

United States Steel Corp 

Universal Cons Oil Co 


Weber Showcase & Fix ist preferred__* 
Western Air Lines Inc 1 
Yosemite Portland Cement pfd 


























Mining Stocks— 
Alaska Juneau Gold Mng Co 
Black Mammoth Cons Mng Co 
Cardinal Gold Mng Company 
Cons Chollar G & S Mng Co 
Imperial Development Co Ltd 


Unlisted Stocks— 
Amer Rad & Stan San Corp. 
Amer Smelting & Refining Co 
american Tel & Tel Co 

Rights 
American Viscose Corp 
anacenda Copper Co________ 50 
Armour & Co (Ill) 5 


Atch T & 8S F Ry Co 100 
Aviation Corporation 2 


Baldwin Locomotive Works vtc---.--13 
Barnsdall Oil Company 

Bendix Aviation Corp 
Bethlehem Steel Corp 
Boeing Airplane Company 
Borde= Company 


ae Pacific Railway Co._._.--25 

Case J I —— ye 25 
terpillar Tractor Co 

Satie Service Co 10 

Columbia Gas & Electric Corp_-----* 






































Week’s 
Range 
of Prices 
Low High 
mS a28% a29% 
21 21 
16% 17% 
aN 80%, 80% 
11% 11% 11% 
., 16%, 16%4 
16% 16% 18% 
205% 20% 22% 


Friday 
Last 
Bale Price 


16% 


a64% 264% 268% 
1642 16% 16% 


—_ 13 13 
1.60 1.50 1.70 
8% 8% 

14 14% 


9% 10% 
4842 51 
a50% a53% 


1.25 1.30 
16 16 
26 27 

6% 6% 


70c 70c 
a20c a24c 
8% 8% 
15% 15% 
1.20 1.30 
21% 21% 


90c 90c 
3% 3% 
50c 60c 
54% 5 


a15%¥2 al5'% 
14c 14c 
8% 9 


1.25 1.30 


15 15 
405% 40% 
52 52 
57% 57% 


7% T% 
50 50 
52%2c 60c 
13% 142 
ue) 1 
6% 6% 


22 23% 

36 37% 
14c 18¢c 
1.05 1.10 
15 15% 
al125 al2% 


33% 33% 


042% 245% 
a52 a54 
The 7% 


a12% a12% 
13% 14 
a21%% a23%% 


20% 21% 
102 102 
10% 10% 
69%4 69% 
19 19% 


36 36 
10% 11% 
65c 65c¢ 


a6 a6% 
ic 9c 
Sc 10c 
1.50 1.50 
3%ec 4c 


13% 13% 
a49 249% 


19 19% 
a22% a22% 
30 30% 
a855e a90% 
al9%4 a19%% 
a47%e a47% 


12% 12% 
a32%e a32¥e 
a56 Ve a57% 

24%, 26% 

9% 9% 


Sales 
for Week 
Shares 


50 
285 
350 
537 
409 
175 

1,163 
1,435 


158 
240 


220 
4,200 


100 
700 


250 
2,121 
225 


450 
300 
625 
100 


400 
600 
2,520 
275 
850 


Rango Since January 1 


Low 
31% Nov 
20 Oct 
16 Oct 
76 Oct 
10% Oct 
16% Oct 
16% Nov 
20% Nov 


17¥%2 Oct 
1642 Nov 


12% Nov 
60c May 


8 Oct 
8 Jan 


942 Nov 
48 Oct 
55 Nov 


1.25 Oct 
14% Oct 
2542 Oct 
6% Nov 


70c Nov 
20c Feb 
8% Oct 
15% Sep 
1.10 Nov 
21% Nov 


90c Nov 
3% Sep 
37c Feb 
5¥2 Oct 


155% Nov 
13c Sep 
8% Nov 


1.25 Apr 


12 Feb 
37% Oct 
52 Nov 
57% Nov 


7% Oct 
50 Nov 
50c Nov 
134% Oct 

VY Nov 

6 Oct 


22 Nov 
36 Nov 
8c Jun 
19¢c Mar 
15 Oct 
13 Oct 


30% Sep 
30% Mar 
29%2 Oct 
37 Sep 
38% Oct 
42% Feb 
7% Oct 


12 Nov 
13% Oct 
4% Oct 


2034 Nov 
102 Nov 
9% Oct 
65% Oct 
19 Oct 


30. Mar 
10% Nov 
62%ec Jun 


Sep 
Oct 
Sep 
Nov 
Oct 


High 
45 Jan 
33. May 
25 Aug 
136% Apr 
23% Jan 
24 Feb 
17% Nov 
31 #£Apr 


98% Apr 
3344 Jan 


26% Feb 
2.70 Jun 


19% Jan 
154% Jun 


20'2 Jun 
719% Feb 
76 Apr 


1.95 Jun 
33 Mar 
50 May 
10% Jun 


1.55 Feb 
42c Jun 
11 Oct 
20% Jan 
2.30 Jun 
42'2 Jan 


1.75 Apr 
8% Jan 
97 ec July 
10% Apr 


1942 Aug 
37c Jan 
15% Apr 


2.70 Feb 


18 Jun 
45% Jun 
68 July 
65 Aug 


114% May 
55 May 
1. re May 


345, May 
4942 Apr 
29c Sep 
1.80 July 
20% Jan 
26% July 


39% July 
32% Feb 
3142 Jan 
42% Jun 
69% Jun 
59% Aug 
14 May 


2556 July 
21% May 
2742 Oct 


28% May 
107 Mar 
11% Oct 
9642 Feb 
27%2 Apr 


36 Nov 
3334 Jan 
1.05 Feb 


12% Feb 
18c Feb 
20c Jan 
2.80 Apr 

8c Jan 


23 Feb 
6842 Apr 
198 Aug 
2% Nov 
53% Sep 
51 Feb 
18% May 
119% Jun 
1444 Feb 


38% Jan 
30%s3 Apr 
50% Apr 
112% Feb 
33% Mar 
52 Aug 


221% Feb 
51% May 
1842 May 
41 Jun 
13% Jan 





STOCKS 


Commercial Solvents Corp 
Commonwealth Edison Co___-_~_ 
Commonwealth & Southern Corp__.__* 
Cons Vultee Aircraft Corp 

Continental Motors Corp__._......-.-.1 
Continental Oil Co (Del.)_............ 5 


Crown Zellerbach Corp 5 
Curtiss-Wright Corp 1 
1 
5 








Electric Bond & Share Co 


General Electric Co ° 
Goodrich (B F) Co____- * 
Granam-Paige Motors "eae sens ker 
Great Northern Ry Co preferred______* 





Interlake Iron Corp 

International Nickel Co of Canada___ 
International Tel & Tel Corp__.._.__ 
Kennecott Copper Corp._._____..____ 
Libby, McNeill & Libby 
Loew's Inc 








McKesson & Robbins Inc 
Montgomery Ward & Co, Inc 

New York Central RR. ....____ 
North American Aviution Inc 
North American Co 
Ohio Oil Company 





Packard Motor Car Co 
Paramount Pictures Inc__ 
Pennsylvania Railroad Co_._._._._.______oy 
Phelps Dodge Corp 
Pullman Incorporated 

Pure Oil Company_____ 
Radio Corp of America 
Republic Steel Corp 


Bocony-Vacuum Oil Co_-—_-_-__--_-18 
Southern Railway Co 

Standard Brands Inc 

Standard O11] Co (Ind)_--..______.._25 
Standard Oil Co (N J)_--_____ —-28 
Stone & Webster Inc 

Studebaker Corp —._ 
Swift & Company 

















Texas Company 
Tide Water Assoc Oil 
Union Carbide & Carbon Corp______-_* 
Union Pacific Railroad Co 1 
United Air Lines Inc 

United Aircraft Corporation 

United Corporation (Del.)_...------- e 
U S Rubber Company 





Warner Bros. Pictures new 

Western Union Tel Co A_ 
Westinghouse Elec & Mfg Co_._...12% 
Willys-Overland Motors Inc... .----1 
Woolworth Company (F W) 


= 


Friday Week's 
Last 

Sale Price of 

Low High 

19 al9 a20% 60 

a31%4 a31%4 a32% 130 

3% 3 3% 2,701 

a@l5¥% a15% al6%° 80 

=< 10% 10% 370 

-- a36 a36%2 60 


Sales 
fer Week 


-- a295% a2952 25 
-- 6% 6% 230 
ine 19 19 300 
14 14 15% 200 


-- 35% 3556 611 
-.- 26158 a63% 44 
57 5% 6% 601 
a45% 2445 a45% 160 


11% 11% 150 
a29% a30% 150 
14%, 15% 356 
male 4542 4542 175 
al0 al10 al0% 170 
-- 82554 a26% 60 


a40% a40'4 a40% 20 
57% oi4%2 ST 767 
15% 15 15%. 1,020 

al0% al0% ail 175 

He 267% 265% 

a21% a217% 20 


229% 
147% 


6% 6% 
a30% a3l% 7 
25 26 1,497 
a36% a3Bs 80 
a50% a5l 
205% 20% 510 
9 9% 927 
25%8 25%2 


a13% a1l4'%2 
3956 3952 
a37 Ve a38% 
a395~ a39% 
a62%2 a66% 
17% 17% 
18% 20% 
a32% a32% 


a58 a585% 

17% 17% 
a89% a90 
a124% al26% 
al9% a20%6 
17 17 

3% 35% 
54%2 54%2 


17% 17% 

jo 19% 19% 
2142 21% 22% 
942 9% 10% 
a43% a43% a46% 


Low 


20 Mar 
30% 

2% 

17 

10% 
35% 


27 
5% 

18% 

14 


34% 

69 
5% 

43% 


10% 
29% 
14% 
4l% 
10% Sep 
26% 

47 

572 
14% 


11 
24% 


29% 
25 

33% 
52 

20% 
9 


25% 


Vy Nov 


17 Oct 
18% Oct 
21% Nov 
9% Nov 
51% Oct 


ces Shares Bange Since January 1 


High 
31% May 
35% Apr 
5% May 
32%4 Jan 
23% Jan 
35% Sep 


40 Apr 
12% Feb 
33% Feb 
26 Apr 


51% Feb 
772 May 
15% Jan 
6042 May 


20% Jan 
42 May 
31% Feb 
60 Apr 
15% Apr 
40% Apr 


51 May 
99%, May 
35% Jan 
16% Jan 
36% May 
29% July 


12% Feb 
36% Aug 
47 Feb 
4642 May 
52% Sep 
28% May 
18%, Jan 
40 July 


18% Jun 
57 July 
52% May 


July 


67 Aug 
24 Aug 
119% Apr 
160% Apr 
51% Jan 
36%, Jan 
7% Jan 
7642 May 


22% Aug 
51% Feb 
39% Jan 
2642 Jan 
60% May 








Philadelphia Stock Exchange 


STOCKS 


American Stores 
American Tel & Tel 

Rights wi 
Baldwin Locomotive Works vtc__l3 
Bankers Securities Corp preferred_ mer 
Budd Co 
Chrysler Corp 
Cooper Brewing Co ae 
Curtis Pub Co common. --_.._...... ee 














Delaware Power & Light_._--__.__13% 
Electric Storage Battery___.___(.._.___* 
Genera! Motors 10 
Gimbel Brothers common ____-_--..-._5 
Lehigh Coal & Navigation 

Lehigh Valley RR 

National Pr & Lt ex-distribution 


Pennroad Corp . 
Penna Power & Light..-._.-...___ ae 
Pennsylvania RR 


Penna-Salt Manufacturing-_-. tt he 
Pep Boys 














$1 preference common 
4.4% preferred 
Philco Corp common-_ 





Reading Co common 
Reo Motors 

Scott Paper common 
Bun Oil 











Tonopah Mining 
Transit Invest Corp common 
Preferred 
United Corp common 
$3 preferred 
United Gas Improvement 











Westmoreland Inc 
Westmoreland Coal 


Sale Price of Prices 


Friday 
Last 


Week’s 
Range gen Wook 
Shares 
Low High 
26% 265%% 27% 146 
161% 159% 164% 2,889 
pene 15 1% 64,419 
17% 17% 19% 454 
86% 86% 88% 122 
10% 10% 11% 385 
804 80% 84% 
itl 6 6 Ye 
10% 10% 10% 


-- 23% 23% 
425% 425, 43% 
48% 48 50%, 
33% 37% 
10%2 
7 8 





SS 





— 


Range Since January 1 


Low 
26% Oct 


19% Oct 
40% Oct 
475% Oct 
33% Nov 
10*2 Nov 
642 Oct 

1% Sep 


5% Oct 
20% Sep 
24% Sep 
38% Oct 
7% Nov 
24%, Sep 
2742 Feb 
116% Nov 
20% Nov 


17% Sep 
22% Sep 
41% Nov 
61% Sep 


2 Oct 

1 Jan 

3% Oct 

3% Oct 

44% Oct 
18% Oct 


18% Nov 
Sep 


High 
2% May 
200% Jun 
2% Nov 
38% Feb 
121 May 
26% Jun 
140% Jan 
7% Sep 
26% Jan 


26% Apr 
55% Jun 
804% Jan 
70 May 
17% Jan 
17 Jan 


46% Jan 


334% Feb 
33% Aug 
60 July 
78% Jun 


4%, Feb 
4% Feb 
7% Jan 
7% Jan 
56% July 
30% Apr 


25% Feb 
4742 Mar 








Pittsburgh Stock Exchange 


STOCKS 


Allegheny Ludlum Steel 

Arkansas Natural Gas Co pfd 
Blaw-Knox Co 
Columbia Gas & Electric 
Devonian Oil —~-- 
Duquesne Brewing 


Harbison Walker Refractories__.______* 
Lone Star Gas__... 16 











Friday Week’s 
Last 


Sale Price 


ee 43% 44% 
10% 103% 10%. 
15% 15% 16% 
94% 9% 
255% 25% 
27 27 


2134 21% 
17% 18% 


Low 
37% Jan 
10 Oct 
15% Nov 
85% Oct 
255% Nov 
24% Oct 


20% Sep 
15% Jan 


High 
60% May 
11 Jan 
31 Feb 
14 Jan 
29 July 
34 Feb 


345% May 
22 July 





For footnotes see page 2725. 





E —————— 





=< -- 
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RANGE FOR WEEK ENDING NOVEMBER 22 
Last Range for Week 
sTOCKS— Sale Prices ef Prices Shares Range since Januas~ 1 ‘ o * *.° 
Low High Low High St. L L d d Unl dS 
Mountain Fuel Supply aoe 14% 14% 640 10% Jan 17% Aug t. Louis isted an nliste ecurities 
Spies 3 Fireproofing SAP : -- Lt °i me 6% Jan 13% Jun 
< | at ra eas _ -- "8 8 0 1 Mar 23g May 
Pittsburgh Brewing pfd____--------- Y 62 «62 100 62 Nov 80 =6Feb EDWARD D JONES & Co 
Pittsburgh Oil & Gas____-_.------~---- 5 1% 1% 200 1% Nov 3% Jan s . 
Pittsburgh Plate Glass___..._-_-.--_ 19 ' 35 36%2 230 32% ~~ 48% Jan Established 1871 
Pitts Screw & Bolt Corp____.____--__ -- 7% T% 10 7% Oct 14% Feb . : . 
Pittsburgh Steel Foundry pfd_---~- ee 48% 48% 20 48% Nov 70. Apr 300 North 4th St., St. Louis 2, Missouri 
Renner Co —_........______-------— 1 -- 1% 1% 400 1% May 2% Feb Members 
San Toy Mining a on 15¢ 20c 11,400 15e Sep 60c Jan New York Stock Exchange Phone 
Shamrock Oil & Gas__-..----------- 1 -- 19% 19% 15 19%4 Nov 30% Apr St. Louis Steck Exchange CEntral 7600 
United States Glass common_____--~- 1 nel 12 12 100 5% Jan 284 May Chicago Stock Exch. Chicago Board of Trade Bell Teletype SL 693 
Vanadium Alloys Steel______--------* 33 33 33 ¥4 241 33. Nov 46 Jan New York Curb Exchange Associate 
Hl Westinghouse Air Brake bd 27% 2842 297 605 26% Oct 41% Jun 
Westinghouse Electric Corp com.__12% 21% 21% 23 715 21% Nov 39% Jan 
— STOCKS Friday Week's Sales 
Last Range fer Week 
Sale Price ef Prices Shares Range Since January 1 
Par Low High Low High 
. 
Hydraulic Pressed Brick referred_-100 29 28%2 29 166 2842 Nov 52% Jan 
St. Louis Stock Exchange International Shoe saaaamaen me 40's 40% 75 36% Oct re a 
, Key Company common ips ns 6 6% 6% 50 6% Nov 1 an 
animes —— — pen thos Knapp Monarch common__________- . 45% 45'e 46 230 20 Feb 63 Aug 
Sale Price of Prices Shares Range Since January 1 Lecwee-varuty Clay #200 Soma 9 , = _* 7 : on ef _— yo po 
en 7 (4 8 Ve Va 
Par Low High Low High Laclede Steel common 20 7 , 20 21 187 19 Sep 28 Mar 
A S Aloe Co common__--___---- — ade 24 24 10 24 Nov 30 Aug 
American Inv common___-___-- * 1 aes 12 12 100 11 Mar 15% July Midwest Piping & Supply common____* at 20 20 50 18 Oct 25 Jun 
Brown Shoe common ___-__-_-- --- -- 33% 34% 145 33% Sep 45 Jun Missouri Portland Cement common__25 20 20% 86 19 Oct 30% Jun 
Burkhart Manufacturing common_-_-1 ots 17 17 95 17 Nov 24 July St Louis Pub Serv class A com___--- 10% 10% 11% 225 1034 Nov 1642 Aug 
Sterling Aluminum common_______-_~_ 1 an 27% 28 75 18% Jan 31 Jun 
Century Electric Co____-__--__--_-- 10 -- 6 7 300 6 Nov 10% Feb Stix, Baer & Fuller com new 5 16% 16% 16% 1,440 164% Nov 19% Oct 
Coca-Cola Bottling common--__-_----- 1 ~- 24% 24% 20 24 Nov 35%2 Feb Wagner Electric common________ 1B 35 34% 35% 310 34%4 Sep 492 May 
Columbia Brewing common _-_-_--_--~-~~- 5 15 15 15 15 15 Nov 24 Feb 
Emerson Electric common-_-__—-_-_~- ouecalll — 12% 12% 5 12% Nov 27% Jan Unlisteda— 
Seneral Shoe common_-_-_-__--------- 1 30% 30% 30% 135 30% Nov 41% Jun 1 Vy, \y Vy, Ye Jun 
Griesedieck-West. Brewing common__* _ 60 60 35 50 Mar 68 Feb p eaacene ee SE nttinon => ptr bacteg ae po - pod +44 July 
~ seg aa ep neem . eo a ae 390 22% Mar 31% Jun prance enema vamentn 16% 16% 50 16% Nov 24% Jun 
Hyde Park Brewing common___——--~~- 4 2442 242 242 88 22 Apr 32 Jan ee). eS EE 25 25% 25% 25% 7 24 Sep 33 % July 
RANGE FOR WEEK ENDING NOVEMBER 22 
Montreal Stock Ex e gies ee 
a Last Range for Week 
Danadi Fund Sale Price of Prices Shares Range Since — 1 
Par Low High Low h 
’, 
H STOCKS Friday 7 a Goodyear Tire pfd Inc 1927-______- 50 55% 55 55% 30 53% July 56 Aug 
Bale Price of Prices Shares Range Since January 1 Gypsum, Lime & Alabastine ° 14 14 14% 435 12% Sep 18% Jun 
Par Low High w High Hamilton Bri e Vv, Vv, 4 % Feb 
Abitibi Power & Paper com_-_-_-.._-_._* 16%% 16 17% 6,097 14 Mar 22% Jun Howard iL, we common___.___ ° = “3 ween oat os ” ach a Apr 
$1.50 preferred 20 18% 18 19 9,120 15¥%. Sep 21% Apr EN RS ES Ue COREE 100 53 53 53 80 52 Oct 54 Sep 
$2.50 preferred —...__.___-----~- 20 ae 38% 38% 50 35 July 40 Apr Hudson Bay Mining & Smeiting_--._-- ° 40 40 1.180 Sep 50 May 
Acadia-Atlantic Sugar A__----------- ? mA? 21 21 55 19%4 Sep 24 Jan Imperial Oil Ltd * 12 12% 127 4.975 12% Oct 17% Jan 
Agnew-Surpass Shoe common_-_-_----__ . a 31% 32 100 4 F sa 40 May : 2 
Algoma Steel common » 17 Ye 17 1742 805 ep 26 Feb Imperial Tobacco of Cana © 1 \, 1 1 15% Feb 
EE, Se Nia i aaa ters “ 100 100 5 100 May 103 Jan needy > (eee rd 13% ts aS 3 —_ Bt 4 — 8% May 
Aluminium Ltd va 185 185 190 272 130 Jan 227 May Industrial Acceptance Corp com "= rel 31 31 60 27 Sep 38™% Aug 
Aluminum Co of Canada 442% pfd_-25 no 2634 26%%4 35 26% July 27% Sep International Bronze common________* ra 25 25% 215 1742 Jan 29% Aug 
Anglo o Tel Co 4%2% pfd____---50 “4 52% 52¥ . oan ps _ 52% od Pulverreé 20.405) 3 Ee. 25 Es 37% 37% 150 33 Jan 40 May 
Argus rp common i 7% 1% 7% , 6 p 12 e ternation ° 3 \, Feb 
ee ee hen can 1s a80 130 tee SMe Feb invernational Nickel of Canada com__ 30% 30 31} 3,856 29 Oct 47 
Asbestos Corp ° 25 25 27% 935 23 =Sep 35 Jan International Paper common———-____15 45% 44%, 48% 9,602 39% Sep 59 Apr 
International Petroleum Co Ltd. --.- 13% 13% 13% 2,135 13% Nov 27% Jan 
Bathurst: Power & Paper class A..._._* 19 19 19! 435 1812 Sep 24 Apr International Power common____- -- bd 43 43 44 6 43 Nov 60 May 
Beli Telephone 100 175 175 179 850 170 Oct 216 Jun International Utilities Corp_---------5 11 11 11% 992 10% Sep 18% May 
Brazilian Trac Light & Power_.._~.~-_ ® 22% 22% 23 2,702 20% Sep 30% Jan Jamaica Public Service Ltd__________ 25. 13 13 5 12% Jan 164% May 
Britisn Columbia Forest Products.___* 3% 3% 3% 3,150 2% Sep 5 Ye May RS a ee ee ee ite 2 140 140 50 118 Jan 140 Apr 
‘ British Columbia Power Corp A------ ad ee 2842 29% 1,070 27 Jan 35 May Labatt (John) ° " 25% 25% 105 25 Jan 28% ays 
te Rr 2% 2% 3% 825 234 Sep 5% May Lake of the Woods common __-_--.-.- ae 34Y, 33 34% 885 Jan 37% Apr 
Bruck Silk Mills e 28 27 28 720 19% May 29% July Preferred Fi boas . “100 sie 170 170 10 157 Jan 170 Oct 
Building Products class A__.....__.__® 29 29 30 305 23% Jan 35 Jun PE a LS EES SECS FE TST 3 Ss 19% 19% 75 19 Nov 23% Feb 
Bulolo Gold Dredging____________---_ 5 ‘- 15 15 190 14% Sep 24% Feb PRT . 15% 15% 15% 2,065 3 Css 16% Aug 
Canada Cement common____—.._-_-_- ad 18 18 19% 1,165 14% Jan 25% Jun Massey-Harris ° 15¥ 15% 15% 2,973 13% Sep 21 #£aApr 
_ £3 — __- eee 100 31 30 31 2,310 30 Sep 31% Oct McCol!-Frontenac Oil ° 215 21% 22 1,835 16% Jan 26% May 
Canada Forgings class A___- . bs 25 25% 100 24% Sep 292 Feb Mitchell (Robert) ° 22% 22% 235 22 Oct 33 Apr 
yee . 40c 40c 5 40 Nov 50 Apr Molson’s Breweries____.____...._.____® 343 3442 35 715 29% Feb 37% Jun 
Canada Northern Power Corp___-_-- ° 9% 9% 9% 220 9% Oct 14% May Montreal Cottons common___-__--_100 “a 134% 13% 475 12% July 15 Jun 
Canada Steamship common__________* 13% 13% 14 1,205 1342 Nov 22%4 Jan teenie 2 oe aC aS” 40% 40% 40% 32 40 July 42 July 
5% preferred 50 - 49% 49% 10 47 = Oct 53 Jun Montreal Light Heat & Power Cons... 20% 20% 20% 5,475 18% Jun 25% Feb 
Montreal Locomotive Works __.---~-~- ° 177 17% 19 820 16 Sep 22 May 
aeaen sy ~ common___ ° 24%4 245% 263% 5,267 etn — te one Montreal Telegraph _____..__-_____40 25 50% 50% 90 47 Jan 52% —— 
anadian Car & Foundry common-_-_.-_* 13% 13% 1334 156 2 Sep 4 Jan , * pasa 2 a 32 1 Jan 56 Fe 
ER ee 20 ms 19 19 400 18% Oct 22% May Mamtren! SIOUETS 3 -——— 160 . = = 
Canadian Celanese common -° 5442 5442 58 896 54% Nov 78 Aug National Breweries common_..__---© 46% 46'2 48! 560 43 Sep 52. Jun 
7% preferred — 41 41 41 90 40 July 44'2 May National Drug preferred___.--------~--- 13% 13% 14 430 13%2 Nov 14%2 Oct 
Rigths -_- i a ee, 25% 25 2512 2,692 23 Jan 25'%2 Nov National Steel Car Corp_____--_--__- ° 23 23 24% 1,105 21%2 Sep 30% Apr 
Canadian Cottons preferred 25 pee 31 31 50 28'2 Jan 31% Aug Niagara Wire Weaving__--__.-----__ * wx 25 25 35 2442 Mar 31 May 
Canadian Foreign Investment__-__~___ bd 354 3574 352 liu 32 July 53 Jan Noranda Mines Ltd____.____-__________® 47 46% 50% 2,325 45 Sep 72 Jan 
are A Ind Alcohol common__.____® 14 13% 14% 1,345 13% Nov 262 May Ogilvie Flour Mills common__- __* 275% 272 28 466 26% Sep 35 Apr 
imamneanapeiagiions ° 12% 12% 13% 1,220 12'%2 Sep 25% ssay Preferred _____- ed -----100 185 185 185 54 175 Jan 185 Nov 
Bi ty i , 26% 26\4 26% 675 22'2 Sep 46 May Ontario Stee] Products ‘common 20 20 20 “10 18 Oct 26 Feb 
Canadian Oils common . ota 18 18% 475 15%, Jan 18% Nov Ottawa Car Aircraft _” % a 5%, 5% 10 5 Oct 81% Feb 
Canadian Pacific Railway____.____-__ 25 13 12%4 13% 1,980 12% Oct 24% Feb Ottawa Light Heat & Power com___100 ny 14% 14% 25 14 Oct 20 Apr 
Cockshutt Plow -_---___--_._--___--- ? 12% 12% 25 12%2 Oct 19 Apr Preferred _- % ___.---100 102% 102% 102% 15 102 #£Feb 103% Apr 
Corsolidsted Mining & Smelting______5 81% 812 8342 1,256 77 Oct 102%4 Jun Page-Hersey a NE Ge ES + 31% 31% 105 28 Sep 34% Feb 
Geevamers (isss.....___ ._...._--* 39 39 41 315 39 Nov 50 May Penmans Ltd common___-_---------- * 71 71 72% 30 - ys = — 
e e > Poe ocaoes \ 14% 15% 200 2 Oc 
Davis Leather Co Ltd class B_---__.* 11! 11% 11% 160 11 Sep 16 Feb ae ae : Bin: RR . Sa ee 620 28 Sep 36 Apr 
Distillers Seagrams old common___--_- . 16% 16% 18 9,675 16% Nov 30 July Power Corp o! Canada * 12% 12% 12% 835 10 Sep 17% Jan 
Preferred . Se | ~ 1055. 105%4 320 10542 Nov 119 Jan Price Bros & Co Ltd common * 54% 52 55% 3.485 45 Sep 73% Apr 
wee ne Nee Te Sree ° 32 32 32% 460 31 Oct 45% Jan 5% preferred —.-.-_-.--.------100 _" 990%" 161 130 100% Sep 10242 July 
Dominion Coal preferred__----__--_ 25 15% 15i2 17 430 121% Mar 23 Jun Provincial Transport .-.------.-__.- . 15 15% 240 14 Sep 19% Apr 
Dominion Dairies common___-___--~~- ° 10 10 10% 63 10 Sep 14 May Gets POO. w kocicceeeenedabeyane . 20 20 20 215 17% Jan 22 Mar 
Dominion Foundries & Steel ; 3030 10 27% Sep 37% Feb Regent Knitting common ° 25 25 25 205 1934 Jan 27 Jun 
Dominion Glass common___________100 392 39%2 39% 175 39%2 Nov 51% July Preferred 25 25 25 20 25 #£Apr 26 Oct 
hats sey A EEE 100 37 ae 125 37 Oct 41% Jun Rolland Paper common_*____________* 15 15 15 78 15 Aug 20%2 Apr 
Dominion Steel & Coal class B_.____ 25 13% 13% 14 1,795 12% Mar 23 May Preferred . wait RCS _t. 102 102 5 102 July 104 July 
Dominion Stores L486... ...............- . mS 25% 25% 5 21% Jan 28% May apart hye ti os ae 
Dominion Tar & Chemical common-_-__* 24 24 24 300 23 Sep 32% Feb Ee eae 100 105 105 106 30 103% Jan 
5 1 eae aeet se eenentiaarton a 24 24 300 23% Feb 28% Jun Bt iawrence Corporation comimon———" Te 1% TM 490 6 Sep 9% Mar 
Preferred  — an ts 100 ae 26 26 225 24%, Jun 26 May A preferred ' 50 we. 292 30 100 2434 Sep 39 Jun 
Dominion Textile common___--___-__- ° 93 91% 93 240 90 «Jan 120 May St Lawrence Flour Mills pfd____. 100 im 162 162 55 150 Feb 165 July 
Preferred —_. . ae 182 182 182 15 165 Jan 18442 Aug St Lawrence Paper Mills 6% pid_--100 105 105 106 273 83 Feb 113. Jun 
Donnacona Paper 41% ee 104 104 45 102 Jun 107 Aug Shawinigan Water & Power___------_ 2034 20°24 21% 1,423 20 Sep 26% Mar 
Donohue Bros ___--____- NO . 20% 20% 50 20% Noy 24 Jun Sherwin Williams tf Canada com____* is 28 #4228 235 28 Oct 3834 May 
Dryden Paper ° 16% 16% 18 710 13. Feb 19% Apr Preferred eaerreast ae 175 175 10 160 Mar 185 Jun 
Sicks’ Breweries new common____--_* 14 14 14% 1,550 12 July eras ad 
Eddy Paper conv class A__._-__-__- 20 204% 20% 190 20 Sep 22% Aug eo in ii mains ROME ag 14 14 100 12 July . 14% A ; 
Electrolux Corporation 1 163 1634 18% 515 15 Oct 22 May Southam Press Co . 17 17 17% 215 17 Oct 25 — 
Enamel & Heating Products_________ * 4 10 10 200 9% Nov 16 Jan Southern Canada Power-_-----.— ae” as 16'2 16% 60 13% Sep 38° "a pon 
Famous Players Canad Corp__._.___* 17% 17'2 18 1,935 15 Mar 22% July Standard Chemicals common ______---* 8 7% 854 1,103 oy Nov 06 rm 
Foundation Co of Canada ba 25 25 40 25 Sep 34 Feb 5% preferred ee . 101 101 20 100'2 Jan 1 
Steel Co of Canada common___-.-.—_* 79 79 80% 330 13 ja bak ou 
Gatineau Power common_-_-__.__-_-- bd 18 18 18 268 14% Jan 20 May el eS ER IR 25 Je 85 85 166 83 p ‘ 
5% preferred sleds 100 ead 109 110 162 105% Jan 111 Feb o r 
Nie 100 Fk 110 110% 6° 110 Jan 111 Feb Tooke Brothers ~~--------~---------- 2 37 37 37 ver = — A. 3 vend 
General Bakeries _____ res Oe * : 4 4% 100 3% Sep 7% Apr Tuckett Tobacco preferred _..100 al 162 182 25 14% Nov 24% Apr 
Gereral Steel Wares common_________* 16 16 17% 470 15% Sep 20% Feb Twin City —_-- ------------------° = 14% Ni 1.435 8% Jan 13% Feo 
Preferred —...........-.-__- 100 ia 105 105 2 104 Oct 109 May United Steel Corp- ° 9 9 9% 
{ For footnotes see page 2725. 
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CANADIAN LISTED MARKETS 








Sales 
for Week 


SsTOCckKs Ween’s 








Viau Biscuit common 
Walker Gooderham & Worts newcom * 


EE SEIT 


Wilsils Ltd _____ : S 

Winnipeg Electric common_____™-______* 
Preferred 100 

Zellers Limited common _____-—.---_- - 
6% preferred - 


Banks 
Canadienne 
Commerce 
Montreal 
Nova Scotia 
Royal 














STOCKS 


Acme Glove Works 
Aluminium Ltd 6% preferred 
* Auto Pabrics class A 


Class B 
Brown Company common 
Preferred 





Burns & Co class A____ “ 
Butterfly Hosiery Co Ltd______ 





Calgary Power Co Ltd 6% pfd 
Cenuda & Dominion Sugar____ 
Canada Northern Power 7% pfd_.100 
Canada Packers Ltd B * 
Canada Vinegars Ltd 
Canadian Gen Investments Ltd 
Canadian Industries common_ 

7% preferred 
Canadian Ingersoll Rand 
Canadian Light & Power Co 
Canadian Marconi Company__ 


Canadian Pow & Pap Inv Ltd com___ 
5% preferred ______ 
Canadian Silk Products 


7% preferred 
lan Western Lumber Co.....___4 
Canadian Westinghouse Co 
Cassidy's Limited 
7% cumulative preferred__..____ 100 
Catelli Food Products Ltd common___* 
5% cumulative preferred 


Claude Neon Genéral Advert Ltd com_* 

Preferred 100 
ercial Alcohols Ltd common... * 

I 

Consolidated Div Sec class A 
Preferred ; 

Consolidated Paper Corp Ltd_..._.____* 

Consolidated Textile 5% pfd 

Cain Ltd (R L) F 


nee oe Prere LAS... tttCiti‘SCSCSS 
Dom Oiulcioth & Linoleum Co. Ltd____ 
Dominion Square Corp 





108% 1082 
ll% 11% 
3% 3% 
12 12 
15% 16 
26% 27 
14 14 

1 
4% 4% 
71% 72% 
24 24 
9% 9% 


105% 106 
22 22 
aan. 66353 
172 18 
14 14 
15 15% 
20 20% 
186 186 
62 62 
9% 9% 
2% 2% 


2 2 

11 11 
30 ly 30 Va 
29% 32% 
140 153 %e 
2% 3 
49 50 
12 12 
140 140 
23 23% 
154% 15% 


30c 35c 
50 50 
4 Vy 

7 

35c 

18 

18% 
18% 

72 

4 


40 
30% 


2,510 
260 
120 

1,048 

35 
155 
15 


791 
1,505 
1,335 

320 
2,820 


Range Since January 1 
High 


Low 
16 Jan 
25 Nov 
24 Oct 
22 Oct 
10% Sep 
95 Jan 
34 Jan 


2742 July 


16% Jan 
19% Jan 
21% Jan 
33% Sep 
20 Jan 


20 


Jun 


31% Oct 
3642 May 


21'%2 
104 
45 
30 


Apr 
May 

Apr 
May 

Jan 


22% Feb 


24 
27% 
39% 


July 
Apr 
Apr 


25% July 





7,725 
210 
50 
125 


45 
180 
49 
50 
25 
1,230 
776 
1 
80 
30 
750 


315 
51 
80 

205 
25 

3,700 

176 
26 
20 

1,011 
30 


700 

50 

580 
325 
162 

79 
20,058 
75 

100 

80 


35 
140 


82 Mar 


105% Aug 
21 Sep 
109 Jan 
1742 Nov 
13% Sep 
1442 Sep 
19 Sep 
178 Jan 
60 Nov 
9% Nov 
2% Sep 


1.75 Jan 
10 Sep 
29 Se 

1242 Fe 

98 Jan 

24% Bep 
46 Nov 
11% Jan 
128 Jan 
16 Mar 
15 May 


25c Oct 
50 Nov 
4%, Oct 
642 Nov 
35e Nov 
1542 Jan 
15% Feb 
18 Sep 
6% Aug 


3 Nov 
38 Sep 
19% Jan 


July 
Aug 
Apr 
Jan 
Jan 


Apr 
Jan 
Jun 
Jun 
Jun 
Feb 
Feb 
Apr 
May 
Nov 
Jan 


Jan 
Jan 
Jan 
Feb 
Jan 
Apr 
Apr 
Aug 
July 


Jun 
Jun 
Sep 


Mining Stocks 
Arno Mines Ltd 
Aumaque Gold Mines Ltd 


Band Ore 

Beatrice Read Lake Gold Mines Ltd_-1 
Beaucourt Gold Mines__- 1 
Bonville Gold Mines Ltd 

Bouscadillac Gold Mines Ltd 

Brazil Gold & Diamond M Corp 


Cartier-Malartic Gold Mines Ltd__---1l 
Centrai Cadillac Gold Mines Ltd---_1 
Centremaque Gold Mines Ltd_...----l 
Century Mining Corp Ltd__.___-_-____ 

Cheskirk Mines 

Cortez Exploration ____- 

Ceurnes BWRIN6...wnnccnccee-os ee 


Se — | 
Dever Gala Diines........nceccsnn) 


Bast Sullivan Mines__..__.__...._....._ _ 
Elder Mines new 

Eldona Gold Mines Ltd__--- . 

me ee Ge Bein... eee aol 


Fontana Mines (1945) Ltd__.-_-_-__-__1 
Formaque Gold Mines Ltd__....-----l 
Found Lake Gold 1 


Goldbeam Mines. 

Goldvue Mines 

Heva Gold Mines 

Hollinger Consolidated Goia__.--.----1 
Hudson Rand Gold 1 
Indian Lake Mines Ltd__--- iascotnhussliniasiet 1 














J-M Consolidated Gold Mines Ltd 
Jack Lake Mines________-—_ 
Joliet-Quebec Mines Ltd 
Labrador Mining & Explor Co Ltd_-_-1 
Lake Rowan Mines___. 1 
Lingside Gold Mines. 1 
Louvicourt Goldfields ...._.....------1 


Macdonald Mines Ltd____-_____-___-___1 
Nechi Cons Dredging__..._.-- ~~~ a 
New Louvre Mines Ltd___-_-----------1 
Normetal Mining Corp Ltd nd 
O’Brien Gold Mines Ltd 1 


Pandora Cadallic Gold Mines Ltd. .--.1 
Pato Cons Gold Dderdging Ltd 1 
Pen-Ray Gold Mines. __----..--.. — | 
Pitt Gold Mines 

Quebec Yellowknife Gold 

Rochette Gold Mines Ltd___----.----l 














Santiago Mines ¢ 
Snerritt-Goraon Mines Lta 

Biscoe Gold Mines Ltd 
Soma-Duvernay Gold .......__._.--__l 
Stadacona Mines 1944 Ltd 

Standard Gold Mines Ltd 

Steep Rock 

Sullivan Cons Mines Ltd 


Villbona Gold Mines Ltd 
pO 














Homesteao Ol! & Gas Ltd___________1 
Royalite Oil Company Limited 


Friday 
Last 
Bale frice 


Range 
ef Prices 


Low High 


4c 4%2c 
67c 67c 


43c 
9C 
3le 
10¢ 12c 
lle lle 
Sc 6%4C 


5c¢ 5c 
16%ec 1l7*ec 
23c 23C 
25e 26c 
20c 24c 
15¢ 18¢ 
32c 32c 


1.24 1.31 
20e 20c 


3.00 3.35 
99c 99c 
55e 55c 
35¢ 38 %4c 


15¢c 15¢ 
75c 82c 
6c 7c 


37c §655 0c 
35c 38c 
61c 69*%4c 
1042 11% 
30c 30c 
20c 20c 


4c 4c 
lle 14c 
65c 72c 
5.55 5.55 
32¢ 37%ec 
15c 17c 
2.50 2.62 


3.45 3.60 
1.10 1.15 
12c 12¢c 
1.63 1.63 
1.78 1.90 


10%2e 10%2c 
5.30 5.70 
3l4%ec 37¢c 
15¢ 18 %ec 
16c 20c 
lle 13¢ 


254%2c 3ilc 


2.09 2.09 
55¢e 55c 
20c 23¢c 
65e 70c 
14c l4c 

2.20 2.20 

2.20 2.30 
18e 2i1c 

Bc 9%4Cc 


6c 6c 
14% 15 


Range Since January 1 
Low High 


Shares 


11%4c Jan 
1.50 Feb 


1,000 4c Sep 
5,500 53c July 


8,300 40c Nov Je Nov 
1,500 July 34c Muy 
500 Nov 57c Jan 
5,500 Oct 30c Jan 
500 > Sep 18c Mar 
5,500 > July 15c Jan 


3,500 Nov 13c Jan 
23,800 5 Nov 6042c Mar 
500 Oct 49c Jan 
2,000 July 43c Feb 
26,000 July 28c Apr 
15.900 Oct 45c Aug 
1,500 Aug Feb 


1,500 July Jan 
500 2 Aug Apr 


2,300 July 5 Feb 

500 Nov 1.36 Sep 
1,000 Sep 1.45 Jan 
3,500 Nov 6le Oct 


2,500 Oct 49c Jan 
3,200 Sep 1.45 Apr 
91,100 3c 6 Nov 58c Mar 


3,900 Nov 2.05 Jan 
1,800 July 1.15 Apr 
10,000 Sep 70c Nov 
897 Sep 19% Feb 
468 Oct 65c Apr 
200 Nov 75c Jan 


2,000 Aug 9c Jan 
24,700 lUc =OUCct 1.15 Feb 
1,700 4c July 2.24 Feo 

100 5.10 July 11 Jan 
27,100 19¢ Oct 42c Jun 
2,000 12c July 43c Jan 
6,600 1.00 July 4.25 Sep 


3,650 2.50 July 7.50 Jan 
5,600 1.00 Sep 1.76 May 
500 10c Aug 4lc Mar 
200 1.09 Jan 2.22 May 
1,000 1.70 July 3.85 Jan 


5,716 8c Aug 46c Feb 

700 4.60 Sep 7.80 May 
6,500 3l4ec Nov 4l¥4ec Nov 
9,000 12%ec July 37c Jan 
5,500 13c Nov 42c Apr 
8,000 lle Nov 38c Jan 


20,200 
200 1.07 Jan 
5,000 55c Nov 
3,000 10c Aug 36c Aug 
64c July 1.49 Jan 

13c Aug 42c Jan 

100 1.20 July 4.25 Feb 
1.52 July 3.50 Feb 


9%ec Oct 42c Jan 
8c Nov 32c Mar 


25% Nov 60c Sep 
3.65 Jan 
1.45 Jan 


‘lle Jun 
25% Jan 


5c May 
14 Oct 








Toronto Stock Exchange 


Canadian Funds 


Paper Co Ltd 4,635 15 July Oct 


Eastern Steel Products Ltd 5 , 

East Kootenay Power 7% pfd y 465 20 . uney sey 
Pairchild Aircraft Ltd \ 875 3 Oct Jan 
Fanny Farmer Candy g 100 


STOCKS Bales 
for Week 


Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 





Range Since January } 








Ford Motor Co of Canada class A____* 
Foreign Pow Sec 6% cum red pfd__100 
Fraser Companies. 2 





Goodyear Tire & Rubber of Can 
Great Lakes Paper common 
A preferred 


Halifax Insurance Company 
Hubbard Felt Co Ltd common 
Hydro-Electric Securities Corp 
International Paint (Can) Ltd A 
Investment Foundation common 


Lake St John Power & Paper 
Lambert (Alfred) Inc 

ey Co Ltd 
MacLaren Power & Paper Co__..__.__* 
Maple Leaf Milling Co Ltd 
Maritime Teleg & Tel 7% pfd 10 
Massey-Harris Co Ltd 5% pfd_____100 





McColl-Frontenac Oil 4% new pfd__100 
Melchers Distilleries Ltd common ____* 
Preferred 


Nova Scotia Lt & Pwr Co Ltd com___* 
6% preferred 





Power Corp of Canada— 

6% non conv part 2nd pfd 
Purity Flour Mills common 10 
Quebec Pulp & Paper 7% red pfd__100 


ount Invest. Co. 
Thrift Stores Ltd 





United Corporations class B 
United Distillers of Canada Ltd 
Westeel Products Corp Ltd 
Western Grain 
Windsor Hotel Lta 








28% 


102 
62 
14% 
16% 
68 
12 
9% 9% 


101 101 
106 %2 106% 
17% 17% 
30 30 

20 20 


55 55 
12% 13 
30 30 


40 40 
121 121 
25e 25c 

17 17 


20 20 
23% 24 
24% 24% 

1.00 1.00 
13% 13% 


2 
830 
3,375 


30 
1,342 


25 
150 
40 


10 
699 
390 

25 

35 


30 

75 
300 
150 
350 
35 
1,090 


2 

275 
306 
1,660 
110 
103 

5 


1 

5 
130 
90 
45 


1 
525 
274 


35 
10 
5,147 
25 


25 
400 
10 


6 
10 


45 Sep 
6 Jan 
4 Oct 


19'%2 Nov 
11 Oct 
4442 Sep 


100 Mar 
19% Sep 
55 Sep 


16% Jan 
5% Sep 
3% Sep 

10% Feb 

10 Nov 


60 Feb 
8% Jan 
11% Sep 
34 Jan 
13. Ss July 
20 Apr 
25% Sep 


101% July 
642 Oct 
14% Sep 
16 Sep 
66 Sep 
21% Jan 
9 Sep 
98% Jan 

109 Feb 
17 Oct 
30 Nov 
14% Aug 


46 Jan 
11 Jan 
26 Sep 


30 Feb 
115 Jan 
25c May 
14 Jan 


20 Nov 
10 Jan 
22 Nov 
1.00 Nov 
11 Jan 


34% 
70 


21 
5% 
842 

17 

14 


85% 
13% 
15 

47% 
17k 
21% 
35 


104 
11% 


May 
Aug 
Nov 


Jan 
Feb 
May 


May 
Apr 
Jun 


Apr 
Sep 
Avr 
Mar 
July 


Mar 
Aug 
Jan 
May 
Feb 
Jun 
Jan 


Aug 
Jan 


18% Mar 


27% 


Mar 


80% Jun 


16% 
11 


119 

112 
254% 

+30 


Jan 
July 


May 
May 
Jun 
Nov 


22% Oct 


60 
15 
43 


41 
132 

30c 

23 


30 


May 
Apr 
May 


Oct 
Jun 
Jan 
May 


Apr 


36%2 July 
29% Apr 
3.00 May 


13% 


Nov 





Par 


Abitibi Power & Paper new com.___* 
$1.50 preferred 20 
$2.50 preferred 

Acadia-Atiantic Sugar common-_____* 
Preferred s 

Acme Gas ° 

Agnew Surpass 

Akaitcho 

Alberta Pacific Cons 

Aiger Gola Munes 

Algoma Steel common 
Preterred 

Aluminium Lta common _—_--__...___- * 

Aluminum of Can pref______----_--_100 

Amaigamated Laraer Mines__.__.__--—_1 

American Yellowknife 1 

Angio Canadian Oil_ ad 

Anglo-Huronian 

Anglo-Rouyn Mines 



































Ansley ~~ 

Apex Consolidated Resources—__--.._-- 

Aquarius Porcupine 

Area 

Argus Corp Ltd common 
Preterred 
Warrants 














Arntfield Mining —_- 
"Ashdown Hardware class A 
Ashley 
Astoria Quebec Mines 


Athona Mines 
Atlas Steel new common 

Atlas Yellowknife Mines... 
Aubelle Mines Ltd 
Aumaque Gold Mines. 
Aunor Geld Mines 
Aute Vebrics cae A_................... 























Bagamac Mines 
Bankfield Consolidated Mines.___.-__-_-1 
Bank of Montreal 10 
Bank of Nova Scotia wae 

Bank of Toronto 

Base Metals 

Bathurst Power class A__-- 

Bear Exploration & Radium_._.__.__1 
Beaulieu Yellowknife 1 
Bell Telephone of Canada._..._.-____100 

















16% 


18 


20% 
104% 


Low Hioh 
16 17% 
18 19 

37%4 38% 

20% 21 


104'2 104% 


7c 7c 
32% 33 
1.00 1.15 
1042 11 
20c 23c 
17 17% 
100 100 
185 189 
26%4 27 
1.25 1.45 
18 %ec 18%ec 
1.00 1.02 
8.50 8.75 
2.68- 1.i1 


9c 14c 
8c 9c 
55e¢ 60c 
lic 12c 
7% The 
93 93 
1.05 1.25 
26c 28c 
80c 87c 
19¢c 23%ec 
14% 14% 
7c 7c 
16¢ 18c 


29e¢ 35c 
10 10% 
18e- 23c 
38c 
74c 
4.25 
ll'2 


2l1c 
15c 
262 
39 
7% 
9c 

19 


33ce 40c 
175 17942 


2,355 
3,010 
20 
615 
60 
1,600 
45 
8,820 
1,120 
19,250 
550 
10 
115 
290 


Low 

14 Mar 
5 Sep 
35% Sep 
19% Sep 
103 Sep 
6%ec Oct 
28 Jan 
1,00 Nov 
iS) Nov 
19¢c July 
16 Sep 
99 Aug 
129% Jun 
26% Sep 
1.00 July 
13%ec Oct 
90c Sep 
8.00 July 
90c Nov 


Tc July 
6c July 
50c Oct 
9¢ Oct 
7 Oct 
93 Oct 
1.00 Sep 
22c Oct 
68c Mar 
lfe Julv 
12% Mar 
6c July 
i5e Oct 


2% Juiv 
10 Nov 
16e Oct 
35e Nov 
46c July 

3.80 July 
11 Oct 


15%c July 
12¢ July 
21% Jan 
32% Oct 
32% Feb 
T¥ec Jan 
18 Sep 
57c July 
33c Nov 
170 Oct 


High 
22% Jun 
21 Apr_ 
40%2 Apr 
24 Jan 

107 July 
11%4c Feb 
42 May 
1.85 Aug 
25 Jan 
54c *Jan 
26 Feb 
103 Apr? 
230 May 
27% Aug 
2.40 Aug 
38%2c Apr 

1.36 Jan 
13 Feb 
1.95 Jan 


30c Jan 
23c Mar 
85ce Jan 
24%2c Feb 
12 Jan 
102 Apr 

3% Feb 
55c Jan 
1.70 Apr 
62c Jan 
18 Apr 
22c Jan 
87c Feb 


50c Apr 
1034 Nov 
55c Jan 
1.02 Apr 
1.55 Feb 
7.25 Feb 
12% Aug 


58c Feb 
24c Jan 
27 Apr 
40 July 
38 «July 
28e Jun 
24 Jun 
1.64 Jan 
2.65 May 
216 Jun 





For footnotes see page 2725. 
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Friday 
Last 

sSTOCKS— Sale Price 

Par 

Bertram & Sons class A__-.....____ ° ie 
Bevcourt Golda 1 70c 
Bidgood Kirkland Gold 1 20¢ 
Biltmore. Hats common._____________ ° 122 
ae ee aa eee a 212 
Blve Ribbon preferred___.___..._.____ 50 sos 
poD Mines uta s 14c 
Bonetal Gold Mimes —............._ 1 38c 
RE ee AE PSR al aum aa 
Boycon Pershing Gold Mines... . — 12c 
Bralorne Mines, Ltd ° 11% 
ow, if GS "a ere eee . 3% 
Brantford Cordage CORINOG oon ° a 
Preterred 7 














ati a eae 2 
1 


Brazilian Traction Light & Pwr com__* 22 




















































































































































































































Brewers & Distillers__.........._____ 5 Sh 
Brewis Red Lake Mines__________ a | 
British American Ou od 26% 
British Columbia Forest__......_.____ e 3% 
Brit Columbia Packers class’: A___.__® 15%e2 
8 EERE s a 
British Columbia Power class 4....__* 28 
a OS eo ea s 3% 
British Dominion Oil s 17%ec 
Broulan Porcupine Mines, Ltd_...___1 42c 
Buffadison Gold Mines 1 1.25 
Buffalo Ankerite Gold Mines_________ ° 4.25 
Buftaio Canadian Gold Miues____-_ oan aoe 
Buffalo Red Lake Mines________ a 32%2c 
Building Products © 29 
= Oe er a * die 
6” ae eae . 
meee a Ce etme O33 2 © 23} 
i a a SS s 13! 
Calder Bousquet Gold_____._._._._.______1 23¢ 
Caldwell Linen 2nd preferred________ ¢ =< 
Calgary & Edmonton ____________.___* 1.65 
Callinan Flin Flon 1 _ 
Calmont Oils 1 22c 
GCampbeh Red isbe...._............ 1 1.95 
Canada Bread common______________ s Leia 
Class B . ee a aa 
Canada Cement common Se Se ° 18%2 
mew preterit! 354.4....+34.:... 20 - 
Canada Cycle & Motor pfd — 107 














Canada Foundry class A________. = 25 






































































































































Canada Machinery Corp_____________ s on 
NG COI ari ci ie cee: ag ne 
Canada North Power..______________ s pon 
Canada Packers class A___.______ . a 
OE Bice ede ee iain % 
Causua Fermauens MOT tyage-————_ 4UU 187 
Canada Steamship common__________ we 
Sa EE Oe ae Se wow 
Canada Wire Class A__.._.___..__.___ ° wns 
SE ea ee eee * 20 
Canadian Bank of Commerce___-___ 10 225% 
Caandian Breweries common_________ a 24%2 
Canadian Canners common bd 24 
Ist preferred 20 28% 
Conv preferred bd oe. 
Canadian Car & Fdry common______* =~ 
Class A bd we 
Canadian Celanese common__________ ° a 
Canadian Dredge s 22 
Canadian Food Products common ____* 14%%4 
Class A — ° 17% 
Canadian Industrial Alcohol com A..° 13% 
I ees sities ° 12% 
Canadian Locomotive | beg. Meee @ 26% 
Canadian Mailartic ...........______® 70c 
Canadian Oils com__..._________.____ ® 18 
Canadian Pacific Ry__.......____3@5 13 
:  e e a 
Canadian Utilities preferred______100 — 
Canadian Wirebound Box_______-____ s oo 
Cariboo Gold Quartz 1 2.70 
Castle Trethewey —- 1 - 
Central Patricia Gold Mines__.___-__ 1 2.60 
Al aaa ae 1 o= 
i 1 — 
epee 100 ve 
Chemicai Hesearch ~~. ......-..___ a 50c 


Chesterville Larder Lake Gold Mines_.2 3.80 















































ated 2 a i ee * 70c 
RE cn) thieatig dia o 628i we ® 
ee ee ee Oe eee 1 10 “se 
ee tg 3 — 
evucicueur Willams (70iQ Miles... a 2.81 
Cockshutt Plow Co e = 
Coin Lake i 43 4ec 
4 Colomac Yellowknife Minesc._._.____1 30c 
Commonwealth Petroleum ___________* foae 
Conduits National_______ ae Se | eat 
RT ella a ND ES aan en 5 a 
Consolidatcd Bakeries_.._.........__* 18% 
Consolidated Beattie _......__________ 1.10 
1 Re enna enews AB alla nS line Yee 
} Consolidated Mining & Smeitug—__-_ a 82 
) Consumers Gas (Toronto) ___.______ 100 165 
Conwest Exploration ad 90c 
Corrugated Box common ______ itp LA * oF. 
Cosmos Imperial Mills. nd 2742 
i NO ET ED 1 5ic 
* roinor Pershing Mines___...._.____- 1 1.40 
Craw's ‘Nest Cos@.. 2 __..100 4 
' Crowshore Patricia Gold 1 90c 
D’ Aragon Mines es 1 15¢€ 
ge IE a * 934c¢ 
Davis Leather elass A.._.......______ ad 30%%4 
fe RRR OS a ES ae * an 
* Deimite Mines . 1.70 
Denison Nickel Mines._....__-_ Tt 10%c 
Detia Red Lake Mines_. s 45¢ 
Dickenson Red Lake 1.12 
Discovery Yellowknife 69¢ 
Distillers Seagrams common._.______* 16% 
Nn een 100 106% 
Diversitiea Mining s 1.10 
Dome Mines Ltd ° 18 
Dominion Bank 10 27% 
Dominion Coal preferred___._______ 25 onan 
Dominion Dairies common___________ * : 
tramimnion Foundries & Steet com__ ° 2912 
Dominion Malting preferred__-__- "100 Le 
Dominion Scottish Inv common__. a 3% 
Dominion Steel class B_____ ca Last 
Dominion Stores _ —- ad po 
A eee ee p> 
Dominion Woolens _______ * 


Range Since January 1 


Low 


18 Nov 
47c July 
lé6c July 
12 Jun 
21 Nov 
55 Sep 
14c July 
30c July 
10e¢ Oct 
10c July 


0% Sep 
2% Nov 
1142 Sep 
26%2 Oct 
20% Jun 
13% Mar 
15c Sep 
25 Sep 
2% Sep 
13% Sep 
6 Nov 
28 Jan 
2% Sep 
13c Oct 
40c July 
95c July 
3.85 July 
15c July 
15c Jun 
23% Mar 
4¥%ec Jan 
11% Sep 
22% Jan 
1142 Sep 


19c July 
16 Nov 
1.55 Nov 
llc Oct 
20c Sep 
1.72 Sep 
6 Oct 
66 Oct 
14% Jan 
30 Oct 


106% Mar 


102 July 


24% Sep 


2.50 July 
1.30 Bep 
1.85 July 
15¢ July 
15c July 


120 Jan 


43c Jan 
1.41 Mar 
70c Nov 
18% Jan 
10c July 


12e Oct 
2.40 Juiy 
11% Oct 
39e Oct 
30c Nov 
30c Oct 
6 Nov 
1.80 July 
164% Jan 
1.02 Nov 
%e Oct 


76% Oct 
164 Oct» 
90c July ~ 


8 Jan 
25 Oct 
40c Oct 

1.00 July 
40 Nov 
80c May 


11%c Oct 


9c Nov 
29% Jan 
11 Sep 
1.50 Oct 
5c Mar 
19¢ Oct 
1.00 Oct 
68c Nov 
16% Nov 


105. Oct 


70c Jun 


17% Sep 
24% Jan 
13% May 
= 2 Mar 


Sep 
104 Oct 


3 Nov 
12% Mar 
20 Jan 
23% Mar 
13 Jan 






















































































STOCKS 
Par 
Donalda Mines -. 1 
Duquesne Mining Co 1 
Duvay Gold Mines 1 
East Amphi Mines 1 
mest Cnet ...ndece<00s.-~ ated s 
East Malartic Mines 1 
Kast Sullivan Mines 1 
Eastern Steel 
Peetere: WRGOt TOR. cumini ncnnkssboowere 1 
Bddy Paper —.............__.__......-.- 20 
Elder Mines tie 
Eldona Gold Mines 1 
i Gol Gold Mines... decennn= 1 
English Electric class B-----.------- . 
Palconbridge Nickel bd 
Famous Players new common. __._.__--* 
Panny Farmer Candy Shnops_.---.——- 1 
Federal Grain common s 
Preferred 100 
Federal Kirkland Mining-_....-.----- 1 
. 8... sees 10 
Fittings Ltd common e 
ge ye ee Se Ne ad 
Piest Mis & Alireraftu.._.....1s.....- * 
Word Co of Canada class A...--.-.-- © 
Prancoeur Gold ° 
Frobisher Exploration s 
Gatineau Power common-___--.----~-~ * 
% gveterred. 6.c6.<00d+-. sews. 100 
General Bakeries . 
General Products Mfg class A___---- »* 
General Steel Wares common ___---- s 
Wiant Yellowknife Gold Mines.------- 1. 
. Gillies Lake-Porcupine Golad_._-----~- 1 
Glenora Gold 1 
Goa’s Lake Mines Ltda bd 
Goldale Mine _ 
Goldcrest 1 
Gold Eagle Mines 1 
Goldhawk 1 
Getdon Qtrew Beet 22s... setncenas 1 
Golden Gate Mining--.-~.~-- well 
Golden Manitou Mines 1 
Goldora --- 1 
Goldvue Mines j 
OS RE LS Cae ee eee em 1 


Goodyear Tire & Rubber oommmen--—., 

















Preferred 0 
Gordon M.Kay class A od 
ee SS nescdtipitipedemes e 
0 eae ae an ° 
Great Lakes Paper common ag 
Preferred bd 
Great West Saddlery common-_-__.---- ° 
Greening Wire ...-...—---.....6---- * 
Gypsum Lime & Alabastine___..._____* 
Hahn Brass common_-_.._--.-.--+---- ° 
eg es oe ° 
Halcrow Swayze. ---.----- 1 
Galliwell Gold Mines__.----~ ---—----1 


Hamilton Bridge ..--...----......~-- 





















































Semhiléen Cottes oo. 1.1. _-~acnsice-- * 
Harding Carpet e 
Hard Rock Gold Mines 1 
Harker Gold Mines 1 
a, Gold Mines : 
a nes 
sees Red Lake Gold 1 
ES 1 
Hedley Mascot L 
Heva Gold new 1 
Highridge Mining ~....----.--..--~-- ad 
Highwood-Sarcee Oil bd 
Hinde & Dauché —..~...-.—.-..«s....- ° 
Hollinger Consolidated Gold Mines____5 
Home Oti_- ° 
Homer Yellowknife --~~--- eS) Se 1 
Homestead Oil & Gas_.-....--. ee 
Hosco Gold Mines 3 
Howey Gold Mines. 1 
Howard Smith Paper common ____--- . 
Hudson Bay Mining & Smelting.__.__° 
Hugh Malartic ~------------ aie 
weme’s Ltd clas A... ~-asiaue PEM, 
Cieee DB on nett th nw tiene = bd 
Huron & Erie common____--~-.-~--~- 100 
20% paid —-.-<s.0s----- sssawe- 100 
Imperial ponte 10 
Imperial O re 
Imperial Tobeces of Canada ordinary_5 
MPGGGUIOE 2242 nnn cewn ssn 
Indian Lake --~- " 
Inglis (John) ~----------~----------- 6 
Imsviration Min & Devel. 3 
International Bronze common-_-__-_-_-_-~ * 
Peeferred _..6<+~.<-~-~-ocswe---— 25 
International Metals class A....----- ad 
442% preferred -. --..------..--- 100 


International Nickel Co common______* 
International Petroleum__......._..__* 






































International Uranium Mining.~-----~ 1 
Jacknife =? 
Jack Waite -...----..-._-..----.-~- 1 
Jason Mines i 
Jellicoe Mines ~~ mene 
Joliet Quebec eases i 
Kayrand -_..----------------+------ 1 
Kelvinator Co-_- beapesie = 
Kenville Gold Mines___--.-..------~. 1 
Kerr-Addison Gold Mines__..-...__--1 
Kirkland Hudson ~_- 1 
Kirkland Lake 3 
Kirkland Townsite 1 
Labatt (John) 2 
Labrador Mining & Exploration.__--~-1 


























Laguerre Gold Mines 1 
Leke Dufault Mines Ltd........___--_.1 
Lake Portune Gold Mines.._..-.--~-- bd 
Leke Shore Mines, Ltd 1 
Lake of Woods common-__-_-~~--.~---- bd 
Sap tate Mine6 sce iste” 
Lemaque Gold Mines bd 
Lang & Sons _~-~----------~-.------- sd 
Lapa Caddilac ~.------------~--.---- 1 

Mines 1 
Laura Secord Candy _3 
ee 1 
Leitch Gold Mines, Ltd : 
Lexindin Gold 1 
Lingmean Lake Gold Mines . 


Little Long Lac Gold Mines Ltd------ 


6.25 
12¢ 12%ec 


6c 
59c 
18c 
3ic 


13 4ec 15%ec 


90c 
32c 
19c 


3.00 


17c 
38c 

5c 
116 


55% 
11% 


23 
14c 
24 


62% 


10 


5 
144% 


9% 
20% 
Tec 

5c 
7 
19% 


1042 


55c 
l6c 
23c 
1.05 
14c 
24c 
1.40 
70c¢ 


17¢e 214ec 
T¥ac Bec 
Yo 20% 
11 11% 
2.45 2.61 
9c 1042c 


7c 
49c 
37¢c 


2742 272 
40 40'2 
9c ll¥ec 

12% 

11% 


105 


0% 
29 2 


13 


103% V4 «10344 


31 
14 
65c¢ 


13¢c 13 %c 


15¢ 
43¢ 

6c 
74¢c 


13¢ 
25% 
45c 
13% 
1.05 
1.45 
lve 


251% 
5.95 
38¢ 
70c 


9c 
15% 
34 
4.50 
6.00 
21 
10c 
37¢ 
20 
4c 
1.32 
33¢ 
1.27 
2.00 


1542 Sep 


5.05 July 


10c Sep 


3c Oct 


55c Nov 
17c Oct 
24%c July 


8c July 


710c July 
16c Oct 


léc July 
2.00 Jan 
Sc Juiy 


33c July 
4¥%e Oct 
99 %2 Mar 
52% July 
10% Sep 
15% Jun 
lic July 
15 Jan 
42 Jan 


9 Oct 
4% Sep 
13 Sep 


5% Mar 
19% Mar 
Se July 
4c July 
6% Sep 


13c July 
16c July 


97¢ Nov 


8c Oct 


19c July 


1.18 Sep 


5le Oct 

1542e Oct 
5ize Oct 
191% Nov 
10 


Sep 
2.35 Nov 
9c Nov 
5c May 


36e July 
30c Aug 
26 Oct 
34% Sep 


qe July 
9% Oct 
9% Sep 


95 Jan 


17 Jan 


26 Jan 
12% Nov 
13% Oct 


30 Apr 


20e Nov 
9% Jan 


62c Oct 


21 Apr 


34 Jan 


204% Oct 


101 Sep 
29 «8Oct 


134% Nov 
58c Nov 


12c Oct 
12c July 
36c July 
6c July 
45c July 


10c Nov 
234% May 
35c Nov 
11% July 
95¢ Nov 
1.16 Sep 
14c¢ Oct 


24% Mar 
4.55 July 
23c July 
45c July 
8c Nov 
11 Oct 
29% Jan 
4.25 Nov 
4.65 Oct 
20 Oct 
7c Nov 
25c July 
19 Sep 
3¥%c Nov 
1.20 July 
18¢ July 
68c July 
1.50 Oct 











For footnotes see page 2725. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING NOVEMBER *%2 





Par 


Loblaw Groceterias class A...._--- om 
Class B __ — 
Loew's (Marcus) preferred_. 
aweervstuust Coldfieias 
Lunaward Gold Mines_._.._.......-.--l 
Lynx Yellowknife Gold.__ ad 
Macaesdn 
MacDonald Mines 
Macfie Red Lake 
MacLeod-Cockshutt Gold Mines... ---1 
RB (a ————— EE 
Maasen ited Lake Gold Mines.._.__1 
Magnet Consolidated Gold 
Malartic Gold Pields__-_ 
Manitoba & Eastern —..--~-.---.- wand 
Map.e Leaf Gardens com 
mapie Leaf —_— common _......<- —_ 
Maralgo oR 
aureus Gold 
Marion Rouyn Gold 
Mart:n-McNeely Mines 
Mass¢7-Harris common 
Preterred 

















eo. einen 
cc ave rain class A 
McColl Frontenac Oil common 
New 4% preferred 
McDouglas Segur — 
Mcautyi.c Porcupine Mines 
McKenzie Red Lake Mines 
McLellen 
Mtmesuac hed Lake ‘Gola___ 
MecWatters Gold Mines 
Mercury Mills 
Mid-Continental Oil & Gas 
Milton Brick 
Mining Corp 
Modern Containers new common 
Class A 
Mouarch Knitting common 
@uucta Porcupine 
Montreal Light Heat & Power. 
Montreal Locomotive 
moure Corp common 
Mosher Long Lac 
Mviamaque Mines 
National Breweries common 
National Drug & Chemical preferred 
National Grocers common 
Preferred 
Naticnal Hosiery class A____.________ 
Class B 
National Petroleum - 
National Sewer class A 
National Steel Car 





























New Bidlamaque 
sew Calumet Mines 
Newnorth Gold Mines. 
Nib Yellowknife 
Nicholson 
Nipissing Mines 
Noranda Mines 














Norgold 
Normetal 


Northern Canada 
Norzone Rouyn Mines__ 


O’Brien Gold Mines 
Ogama-Rockland 
Okalta Oils ____ 
O'Leary 

Omega Gold Mines 
Omnitrans Exploration 
Ontario Steel common 
Urauge Crush common 
Orenada Gold Mines 
Orlac Red Lake Mines 
Osisko Lake 
Osulake Mines 














Pacific Eastern 

Pacific Petroleum 

Page Hersey 

Pamour Porcupine Mines Ltd______ 
cauuora Cadillac 
Paramaque Mines 
Parbec 

Paymaster Cons Mines_____________ — | 
Pen-Rey Gold Mines__.__._________ --1 
Peoples Credit Secur. 

Perron Gold Mines 

Photo Engravers ______ 

Piccadill 

Pickie-Crow Gold Mines 

Pinneer Gold Mines of B C__....._._3 
Porcupine Peninsula ..._.._......__.1 
Porcupine Reef Gold Mines 

Powell River ___ 
Powell Rouyn common_-_ 

















Power Corp _ 
Premier Gold _ 
Pressed Metals 
Preston East Dome 
Proprietary _____ 
erry Mica 
Purity Flour common 
Preferred 











Quebec Manitou 


wwemont Mining 
Reeves Macdonald 
Gold 








Robertson (P L) common 
Robinson Cotton 
Rochette 1 
ffouvn Merger Gold Mines__..._...._3 
Roxana Oils Co 

Roya: Bank 
Rovalite Oil 
Rush Lake Gold Mine 
Russell Industries new common 














Saginaw Power preferred 
St Lawrence Corp common 
ES a ee eee 50 
> 


Range Since January 1 


Low 
27% Jan 
26% Jan 
1055 July 

1.02 Juiy 
30c July 
23c July 
2.70 Oct 
2.50 July 
15c Oct 
1.50 July 
1442 Sep 
2.45 July 
38c July 
1.50 July 
3c Apr 
494 Jan 
13S s« July 
5c July 
25c Nov 
2lc July 
10c Nov 
13% Sep 
25 Sep 


18 Oct 
10 Oct 
16% Jan 
102% Nov 
6c Oct 
46% Sep 
80c July 
3c Nov 
25c July 
15e Oct 
17 Oct 
5c Sep 
2¥%2 Oct 
6.65 July 
12 Oct 
194% Oct 
11 Feb 
464%4c Sep 
18% July 
15% Sep 
654% Sep 
16c July 
23c Oct 
44142 Sep 
13%. Nov 
1642 Mar 
28 Oct 
11% Oct 
65% July 
lle Nov 
23 Oct 
21 Nov 


1.50 Jan 
15e Oct 
60c Jan 
10c Nov 
15%ac July 
9c Oct 
1.80 Oct 
4542 Sep 
44c Oct 
6c Sep 
1.03 Jan 
10c July 
26c Oct 
qe Oct 
60c Oct 
35c¢ Nov 


1.53 July 
42c Sep 
35c Nov 
l7jc Oct 
15c Sep 
l4c Nov 
20 Oct 
13% Mar 
16c Oct 
40c July 
95c July 
53c Oct 


7c July 
45c Nov 
6le Oct 
28 Sep 
1.00 July 
8¥%ac Aug 
10c July 
9c Nov 
49c Oct 
12c July 
7 Nov 
1.00 July 
24 Nov 
12c Nov 
2.70 July 
3.10 Oct 
24c Aug 
34c Oct 
28 Sep 
66c Aug 
52c July 
1042 Sep 
1.15 Sep 
9% Nov 
1.42 Oct 
12%, Aug 
8c July 
11 Jan 
51 Feb 


1.00 Oct 
69c Mar 
50c July 
11 July 


60c Jan 


20c July 
T¥ec Jan 
30% Sep 
40 Sep 
1242 Nov 
llc Nov 
25c July 
40c Oct 
20 Jan 
1434 Oct 
22c July 
11 Oct 
10%s4c Aug 


104 Jan 
6% Oct 
25 Oct 


High 
36 Aug 


34 May 
116 Nov 


3542 Jan 


20% July 
12% May 
26% Jun 
103% Nov 
14c Feb 
7642 Jan 
1.70 Mar 
8'sc Apr 
75c Apr 
36c Feb 
22 Mar 
17c Jan 

3% Oct 
12% Jan 
14% Oct 
21% Oct 
22% Aug 
9ic Feb 
25% Feb 
22 May 
81 May 
45c Feb 
52c Nov 
52 July 
14% Oct 
21 May 
30% Apr 
13% July 
942 Nov 
20c May 
32 Mar 
30% Apr 


3.25 Mar 
62c Apr 
1.40 Nov 
33c May 
30c Jan 
30c Apr 
5.65 Feb 
72% Jan 
1.05 Mar 
15c Mar 
2.24 May 
33c Jan 
95c Apr 
22c Jan 
1.40 Feb 
44c Nov 


3.85 Jan 
g0c Apr 
90c Jan 
37c Jan 
43c Feb 
30c Jan 
26 Feb 
26% Jun 
57c Jan 
86c May 

2.59 Feb 
95c Aug 


18c Jan 
1.10 May 
1.65 Jan 
35 Feb 
2.85 Jan 
46c Feb 
35c Jan 
29c Feb 
1.06 Feb 
40c Jan 
9% Feb 
1.95 Jan 
28 44 May 
47c. Feb 
4.95 Jan 
7.70 Mar 
76c Jan 
57c. Apr 
36 Apr 
1.75 Jan 
1.65 Jan 
17'2 Jan 
3.30 Feb 
22% Jan 
3.45 Jan 
17 Feb 
23c Nov 
15 Apr 
55 Jun 


2.15 Apr 
1.15 Apr 
1.25 Feb 
23% Jan 
1.99 May 
40c Jan 
24%c Apr 
39%2 May 
49 Jun 
1644 May 
38c Feb 
64c Feb 
1.57 Mar 
25% July 
25 Jan 
1.13 Nov 
16 Jun 
25c Jan 


106 Oct 
9% Avr 
39% Jun 





STOCKS 


San Antonio Gold Mines Ltd 

Sand River Gold 

Sannorm Mines 

Sarnia Bridge 

Senator Rouyn Ltd 

Shawinigan 

Shawkey 

Shea’s Winnipeg Brewery class A____* 
Sheep Creek 50c 
Pies f1Lt-Crurdul Goia EE — EE a 
Sick’s Brew new common —___------ e 

New vtc 
Sigma 
Silknit Ltd Scrip 
Silver Miller 
Silverwood’s Dairies class A. WS ES 

Class B 

Preferred 
Simpsons Ltd class A 

Class B : in 

Preferred ___- ee 
Biscoe Gold Mines__.__._____________ 
Giaden Malartic Mines 
Southam Co ....... 
Springer Sturgeon 
CI, TN oi cittntneretmepercneeengi 
Standard Chemical common 

Preferred 
Standara Paving common________-___* 

Preferred ° 
Standard Radio class A 
Stanley Brock class ‘‘A’’ 

Class B : ee 7 
TE ee ee — 
Stedman 
eteei Co of Canada common___.._. 

Preferred edith 
Bteeloy Mining Corp 
Steep Rock iron Mines__.._.____-__ 
Sterling Trust 
Stuart Oil preferred _ 
Sturgeon River _ 
Sudbury Contact 
Sullivan Cons Mines. 
Surf Inlet Consol Gold_______-__-_-__506 
Sylvanite Gold Mines 1 


Taku River Gold Mines__.__._._-____ 
Tamblyn (G) common-_-__ ___---~-- as” 
Taylor Pearson & Carson common-_-_-_-_* 
Teck-Hughes Gold Mines_______---_-1 
Thompson-Lund Mark Gold M) .¢s_._- 
Thurbois Mines 
Tip Top Tailors 
, a ES 

Tombill - 

Toronto Elevators - 
Toronto General Trust 
Toronto Iron Works class A 
Towagamac Explor 
Traders Finance preferred 
Transcontinenta) Kesources 
Twin City common 


Union Gas Co 
Union Mining 
Onited Fuel class “A’”’ 


cCemroeer * 


























United Steel —-- 
Upper Canada Mines Ltd 
Ventures, Lta. 
Victor Mines 

Villbona 











wee won oe ewww owe er 


Waite-Amulet Mines, Ltd. 
Walkers (Hiram) new-_-_-_ 
Wasa Lake Gold Mines____.______ 
Wekusko Consolidated 
West Malartic 
Western Grocers new com 
New class A 
New preferred 
Westeel Products 
Westons Ltd common 
Preferred 
Willtsey-Coghlan Mines 
Winnipeg Electric common__-_.----~*° 
Preferred 100 
Winora Gold Mines 
Wood Alex preferred__ 
Wright Hargreaves Mines__-.—-- en 
Yellorex 
Ymir Yankee —«.----- 
York Knitting common. 














Bonds— 
Uchi 


Range Since January 1 


Low 
3.80 July 
7c Sep 
18c Oct 
12 Sep 
4uc July 
20 Sep 

28c Oct 
11 Sep 
1.00 Sep 
1.06 Jan 
12 July 
12 July 
9.00 Sep 
17 Jan 
44c Oct 
11 Sep 
5% July 
10 Mar 
27% Jan 
24 Jan 
101% Jan 
55c Nov 
3l%ec Sep 
16%2 Nov 
90c July 
64c Nov 
Sep 


2.15 July 


95c Nov 
22 Sep 
542 Oct 
3.05 July 
29c Oct 
45c July 
16 Nov 
1.20 July 
22c Oct 
36 Jan 
142 Jan 
11 Sep 
14c Oct 
103 Feb 
85c July 
12 Nov 


BY, Oct 
14c Oct 
40% Jan 
5% Oct 
8¥e Jan 
1.93 July 
8.65 Nov 
14c Oct 
8c Oct 


3.80 July 
25 Nov 
59c July 
28c July 
l17c Nov 
18 Oct 
33% Oct 
34% Oct 
22 Oct 
25 Mar 
104 Nov 
li+ec July 
10 Sep 
94% Jan 
13c Oct 
117 Jan 
2.95 Oct 
25c Oct 
10c Oct 
14 Sep 


32 Sep 


High 

6 Feb 
14c Jan 
50c Feb 
13% Apr 
1.63 Jan 
26% Mar 
82c Apr 
12% Oct 
2.08 Jan 
3.65 Jan 
15% May 
15% May 
174% Feb 
20%2 July 
62e Oct 
13%. July 
% Aug 
18% Jun 
40 May 
36% Jun 
108 July 
1.40 Jan 
1.12 Jan 
23 Apr 
1.50 Feb 
1.55 Jan 
16% Feb 
105 Jun 
10% May 
24 May 
934 May 
12% Jun 
8 Aug 
1.50 Apr 
20% July 
9242 July 
95 Apr 
40c Feb 
4.45 Jan 
110 Nov 
2342 Mar 
45c Jan 
24c Jun 
3.25 Feb 
1.09 Mar 
4.10 Fep 


1.95 Jan 
2742 May 
7% Aug 
5.35 Feb 
80c May 
1.25 Mey 
25 July 
2.40 Feb 
65c Apr 
46% Feb 
170 Sep 
14 Apr 
39c Jan 
105% May 
1.80 Jan 
26 Apr 


12% May 
45c Jan 
58 May 
11 May 
13% Feb 
3.10 Feb 
16% Feb 
87c Jan 
40c Mar 


5.10 Feb 
31 Nov 
1.69 Jan 
55¢e Mar 
60c Jan 
23 Nov 
34% Nov 
35 Oct 
30 Jan 
36% May 
108'2 Feb 
30c Jan 
21% May 
105 Apr 
43c Feb 
135 Aug 
6.55 Feb 
67c Feb 
39c Jan 
18 July 


43 Feb 








Toronto Stock Exchange—Gurb 


STOCKS 


Andian National 
Asbestos Corp —--- 
British Columbia Pulp common 
Preferred 
Brown Co common 
Preferred 
Bruck Silk 
Bulolo Gold 
Canada & Dominion Sugar 
Canada Vinegars 
Canadian Industries common 
Canadian Marconi 
Canadian Vickers-preferred 
Canadian Western Lumber 
Canadian Westinghouse -_ 
Coast Copper —........ 
Consolidated 
Consolidated 
Dalhousie Oil : 
Dominion Bridge | 
Dominion Textile common 
Donnaconna Paper —_- 


Foothills Oil & Gas 
Hayes Steel 
Ttnternational Paper common 
Langley’s Preferred - . 
Minnesota & Ontario Paper 
Pend Oreille 

Temiskaming 




















Week’s 
Bange 
of Prices 


Low High 
15% 15% 


25 27%4 
50 50 


175 175 
4% 4% 


71 72 


26% 26% 


14% 
22 


10% 


Sales 


for Week 


Shares 


75 
60 
30 
5 
800 


Range Since January 1 


Low 
15 Oct 
24 # £=Sep 
46 Oct 


°160 Sep 


4 Sep 
6742 Sep 
19% May 
14 Sep 
21 Sep 
13 Nov 
19% Sep 
2% Sep 
135 Sep 
2% Oct 
48 Oct 
1.35 Oct 


15%2 July: 


21 Jan 
25c Nov 
31 Nov 
91 Nov 
15 Mar 


1.50 Jun 
20% Oct 
39 Sep 
56 Jan 
16 Sep 

2.15 Sep 

9c Oct 


High 
23 Jan 
35 Mar 
78 Apr 
185 Apr 

8% Apr 
10442 Apr 
29% July 
24 Feb 
29 Feb 
18 Jan 
25 July 

5 Feb 
173 Jun 

3.80 Feb 
612 Feb 
4.00 Jan 
234%2 Apr 
32 Jun 
85c Jan 
45%2 Apr 
118 May 
24 Oct 


2.15 Feb 
39 Jan 
59 Apr 
85 Jun 
27¥%4 May 
5.00 Feb 
33c Feb 





For footnotes see page 2725. 
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OVER-THE-COUNTER MARKETS 


RANGE FOR WEEK ENDING NOVEMBER 22 





Investing Companies 

















































































































































































































Par Bid Ask 
Metua] Funds— ——- Yo eam Punds (Cont.)— 
Aeronautical Securities_____1 5.90 6.48 -1 18.28 20.04 
Pund Inc____-.-..1% 4.03 4.41 Series K-2 22.36 24.54 
Amerex Holding Corp------ —I9@ 33% 35% Series 8-1 24.63 27.04 
American i 3.70 4.05 Series 8-2 13.45 14.81 
American Foreign Investing.10e 1040 11.30 Series 8-3 10.55 11.61 
Assoc’ted Standard Oil 7% 8% Series 8-4 4.27 4.73 
Axe-Houghton Pund Inc------ = 7.32 7.91 Enicke;bocker FPund__.._- 4.93 5.48 
Axe-Houghton Fund B.......{.._ 15.09 16.40 Loomis Sayles Mutual FPund...* 104.86 
Beneficial Corp wast 5% 638 Loomis Sayles Second Pund_.10 47.23 48.30 
Blair & Co 1 5 6 Manhattan Bond Pund Inc— 
Bond Inv Tr of America...... 97.96 102.04 Common 166 7.87 8.66 
Boston Inc 8 2081 22.38 Mass Investors Trust—-..- —_———i 24.03 25.84 
Broad Street Invest Co Inc....- 17.76 19.20 Mass Investors 2d Pund_.._-_1 10.67 11.42 
Bullock Fund Ltd i 16.23 17.78 Mutual Invest Fund Inc.....10 13.05 14.26 
Nation-Wide Securities— 
Canadian Inv Pund Ltd------1 4.20 4.90 Balanced shares ~............_ 13.72 14.73 
Century Shares Trust 29.94 32.19 National Investors Corp......_. 1 9.85 10.65 
Chemical Fund 13.54 14.64 National Security Series— 
Christiana Securities com...1002.619 2,710 Bond series 7.07 7 
Preferred 100 150 155 Income series 4.74 5.23 
Commonwealth Invest_ — | 5.62 6.11 Industrial stock series._..___. 6.05 6.77 
Delaware Pund = 18.08 19.55 — — So 6.90 7,60 
res 1.37 1.51 w priced stock common_._. 3.64 4.11 
Dividend She Preferred stock series_.._.... 7.75 8.57 
Eaton & Howard— Selected series ___----.__---. 3.44 3.83 
Balanced Fund 3 24.18 25.85 Speculative series _.....-.___ 3.59 4.01 
Stock Fund 1 1482 15.84 Stock series 5.47 6.08 
Fidelity Fund Inc © 23.78 25.60 New England Fund-..~-..-..1 16.06 16.91 
Financial Industrial Fund, Inc_ 1.86 2.04 New York Stocks Inc— 
First Boston Corp-.__--_..--10 3542 282 Agriculture 8.74 9.61 
First Mutval Trust Pund_-__--3 5.24 5.86 Automobile 5.89 6.49 
Pundamental Investors Inc----2 13.67 14.98 Aviation 8.21 9.03 
Fundamental Trust shares A-2 5.60 6.45 Bank stock 10.48 11.52 
General Capital Corp-..---_---® 40.75 43.82 Building supply____-------- —_ 8.32 9.15 
General Investors Trust____-___1 5.82 6.12 Business Equipment..c-_--... 11.29 12.41 
Chemical -- 8.83 9.71 
Group Securities— Diversified Investment Fund-. 1092 12.00 
Agricultural shares____._____- 6.63 7.29 Diversified Speculative.____. 1057 11.62 
Automobile shares__----.~...-- 5.77 6.35 Electrical equipment. —- 7.09 7.80 
Aviation shares 5.91 6.50 Insurance stock....-...... 8.98 9.87 
Building shares_....__-..---. 7.81 8.59 Machinery 8.63 9.49 
Chemical shares. 6.16 6.78 Merchandising 9.94 10.93 
Electrical Equipment_--_----- - 9.38 10.31 Metals ~ 7.7% 8.50 
Food shares. 5.09 5.60 a. 11.15 12.25 
Fully Administered shares... 7.25 7.97 Public Utility 5.54 6.10 
General bond shares_------ -- 7.91 8.70 Railroad 5.16 5.69 
Industrial Machinery shares. 6.42 7.06 Railroad equipment_._..__-... 6.80 7.48 
Institutional bond shares_._—- 9.83 10.32 Steel 7.42 8.16 
Investing 7.37 8.10 Tobacco ._ 10.78 11.85 
Low Price Shares_...-...--.—. 6.58 7.24 
Merchandise shares_.___-____. 8.65 9.51 Petroleum & Trading----_.._.. 20 30 
Mining shares 4.84 5.33 Putnam (Geo) Fund 1 1496 16.09 
Petroleum shares 6.08 6.69 Republic Invest Pund--__._..1 3.29 3.61 
og ae Bond shares_._..____ 2.56 2.83 3choellkopf Hutton and 
RR Equipment shares____.--- 3.98 4.39 Pomeroy .......--------—- 10c 2% 344 
Railroad stock shares..____. 4.38 4.83 Scudder, bicvens & Clark 
Bteel shares 4.73 5.21 Fund, Inc 99.01 101.01 
Tobacco shares 4.41 4.86 Belected Amer Shares_._....2% 11.99 12.98 
Utility shares 5.01 5.32 Sovereign Investors_._____.---~- 1 6.31 6.91 
Huron Holding Corp__----.-_-- 1 60c 80c Standard Utilities ....-.- --10e 67c 75¢ 
State Street Investment Corp--. 51.00 54.00 
Income Foundation Fund Inc Trusteed Industry Shares....260 83c 92c 
Common 10¢ 1.65 1.69 Union Bond Fund series A.... 2246 23.16 
Incorporated Investors...._...8 22.27 23.95 Series B 19.00 20.77 
Series C Stock. = 6.30 6.89 
mal Securities Ltd— Unicn Common ch Fun Les 7.56 8.27 
ay A shares___.... 9.66 10.58 Union Preferred Stock Fund___. 19.76 21.60 
Bank Group shares_____ 90c 99c Wellingto. Pund 1 17.93 19.57 
Insurance Group shares...... 96c 1.06 
Stock and Bond Group shares. 12.86 14.09 Unit Type Trusts— 
Investment Co = ametion__.19 27.77 30.18 Diversified Trustee Shares— 
Investors Fund CO 13.60 13.91 D 2.50 6.20 7.10 
Keystone Ouste“tan Funds— Independence Trust Shares____* 2.39 70 
Series B-1 28.19 29.51 North Amer Trust shares— 
Series B-2 25.26 27.70 Series 1955 3.16 pa 
Series B-3 16.87 18.49 Series 1956_- 1 2.71 
Series B-4 9.05 993 US EI Lt & Pwr Sheres A-- 18% a 
z 
New York City Banks & Trust Cos. 
i Bid Ast 
Bank of the Manhattan Co.__10 29 30% UO.” re 100 (190 205 
Bank of New York___----__ 100 360 375 COG TEIOOEE ection ennke 100 200 
> °>=EeS —e 10 45 47 Carenee THU oneness 100 334 343 
pe) 5 ae 100 125 130 SEUEO TI wcnedccasaninny 10 17% 187% 
Central Hanover Bank & Trust 20 101'% 10412 Kings County Trust ~~~ 100 1,780 1,830 
Chase National Bank__--____ 15 3844 40'%4 FN by” eee 49 52 
Chemical Bank & Trust____-- 10 45'2 472 Manufacturers Trust Co_ ~~ 20 58% 60°74 
Commercial National Bank & Morgan (J P) & Co Inc___-- 100 266 272 
ED SP itidieeneinicecctinpipinndine 20 40! 4214 National City Bank__----_~ 12% 42 44 
Continental Bank & Trust__-_10 182 195% es. 8 yl Ree 25 101! 104'2 
Corn Exchange Bank & Trust_ +4 54 56 Public Nat’! Bank & Trust_17'%2 44 46 
pe | ee ee 92 97 Sterling National ~--.---.-.. 69 74 
Federation Bank & Trist_——-10 22'2 2512 Title Guarantee & Trust. - 12 12% 14% 
6 RE EE 38 41 United States Trust..__.--__100 740 770 
First National mes 1,585 1,645 
Obligations Of Governmental Agencies 
Par Bid Ask _ - sicsa r Bid Ask 
ederal Home an Banks— 
eee 1%4s Apr. 15, 1948-_---_---- 99.29 99.31 
1%s Oct 1, 1950-1948_...... 1004 1008 
1%s May 1, 1962-1950______ 99.2 99.8 Other Issues 
1%s Jan. 1. 1953-1951....... 99.26 99.30 U 8S Conversion 3s__.-.-..-_ 1947 100% pen 
2%s Feb. 1, 1955-1953....... 103 103.8 Panama Canal 3s 1961 12642 127% 
— = 
ions F N 
Quotations For U. S. Treasury Notes 
figures after decimal point represent one or more 32ds of a point 
Maturity — Int. Rate Bid Ack Maturity— Dollar oy 100 Plas 
March 15, 1947_.....-.._.1%% 100.1 100.2 Certificates of Indebtedness— Ach 
tBept 15. 1947... - 1% % «$1003 100.4 See. dem: 8; 3608 oon .0112 
tSept 15. 1947_..........1%% 100.15 100.16 8 ae .0078 0134 
TGevt WF 194f_ —~—-——1%% 1008 109.9 $%s March 1, 1947__________ .0114 .0167 
t%s Dec. 1, 1946__... aaa 100.26 100.27 t%s April 1, 1947_--- .0152 .0222 
S308 Fate 15 190 eens .0179 .0282 
S366 JULY 2, 100Fswcsweeeee nce .0146 .0266 
OU!) U7 Ll eee .0224 -0370 
Tee Ge Bet aces anew 0177 .0330 
Shs Gee. 3, Wt anwscccmanue 0201 .0370 
A Ae: eS ee .0227 .0412 
t%s Dec. 1, 1947 w i ------_- = 148 .0345 











For Quotations on Real Estate Bonds 
SHASKAN & Co. 


Members New York Stock Exchange 
Members New York Curb Exchange 


40 Exchange Place, New York 5, N. Y. 


Tel: Digby 4-4950 


Bell Teletype NY 1-053 





Reorganization Rails 


(When, as and if issued) 


Bonds — 






























































































































































Par Bid Ask Par Bid Ask 
—, Rock Island & Pacific— Stocks — 
s 1994 105 107 Rock Isla Pacifi 
Conv income 4%s_......2019 82 85 omnes = => ote 26 29 
Denver & Rio Grande— 5% preferred i00 62 66 
Income 4%s ~.......<.- 2018 58 60 
1st 3-48 TRGCNNR Ss acaniee: —1993 90 92 Denver & Rio Grande com... 16% 18 
8t Louis & San Francisco— Preferred “ © 
s -year 4s. 
han tent + St Louis & San Franciscocom.. 12% 13% 
x , Preferred 3042 32 
Insurance Companies 
Par Bid Ask 
Aetna Casual & Surety____-10 83 86 Hartford Steamboiler Inspect._10 bs r; “x 
Aetna 51% 54 Home 24% 26). 
Aetna Life i a Ho a, 
colineel + ee V2 mestead Fire 14% 1534 
Agri 75 = a of North a 8612 90 
American Antance 10 18 Me 20% ersey Insurance of N Y¥.....20 32 34 
Reswonenwel 4 32% la / 
mon Ga... a 4 va Maryland Casualty......_.....1 9% 11% 
American Equitable 14% 16% Saerehant Fare ee ae 2sie 
Lerttinnintmengiciaben M4 Va rehan re Assur..........8 23 25% 
American Fidelity & Casualt 7 103 11%. Fire ena Va 
ae of ‘euath..... 15% 17 % an See tees ’ a os 
y toren nen a 18 18 National } ted (Detroit) 20 24” 26 
a oo. Sf 6S eee cet er 
ationa rty 5 5% 6 
; National Union FPire_......».20 140 150 
a hae ne Ta 5% 6 New Amsterdam Casualty_____ 2 24 26 
Ban EE 5 60 ; 66 New Brunswick 10 24 26 
Boston 10 60% 64% _— —. 4 18 491% 52 
; ; ew York Fire 11 
Camden Fire 8B 21% 23 North River 2 m4 a0 3 
City of New York...........10 18 20 Northeastern 5 5% 634 
Connecticut General Life_....10 63 66 Northern 12.50 74 vi 
Continental Casualty___.____ -—B 451% 48 
Crum & Forster Inc........30 29 32 Pacific Fire 28 92 97 
Employees Group_.__— —..-.~ © 28 31 eee ee reser i one 
a Reinsurance pc, * = 69 Preferred Accident 8 11 124% 
Pid elity & Deposit of M¢_ 20 162 187 we ee 
Fire Assn of Phila_..__-. ..._ 53 56 Reinsurance Co (NY) 
Fireman’s Fd of San Fran. as 91% 9534 Republic (Texas) ae a6 Pe 
oe -_ bate teenina egmenera 115 125% Revere (Paul) Ftre__ DORs 22 24 
re 20! 22 St Paul Fi as ino 
General Reinsurance Corp.. .10 31% 34% Seaboard agra ae y 4 
Gibraltar Fire & Marine.... 10 18 20 Security New aE 291% 31% 
Gens Palle Fit0..cc ances 4812 51 Springideld Fire & Marine....25 109 113% 
at pny ys Conic mame 
a 2 605 620 
~ ae eeteeree enoapeasese * 5 90 | 4 & ow & Guaranty Co..2 42% 44% 
ow 5% 27'8 e 45 
Hanover -- 10 =23% 25% U 8S Guarantee 10 #78 oa 
Hartford Fire \o 94% 98% Westchester Fire 2.50 30 32% 
R Securi 
ecent Security Issues 
Par Bid Ask Par Bid Ask 
Bonds— Sioux City Gas & E] 2%s_..1975 99%, 100% 
American Airlines 3s..._.__- 1966 83 85 Tenn Gas & Transm 2%s__1966 i101 1013 
GAlif Elec Power 3s_______. 1976 103% 104 Texas Power & Light 2%s_1975 101! 1012 
El’Paco Electric 234s__- 1976 997% 10034 Utah Pow & Lt 2%s______- 1976 i003 100%. 
Gatineau Power 3s_____.-_- 1970 103 103 % Yonkers El Lt & Pow 2%s__1976 99 99}. 
OO ) Sa eee 1961 98% 99% 
Mlinois Power Co 2%s------ 1976 102%, 10312 Preferred Stocks— Par 
Iowa Pub Serv 2%s_------- 1976 101 10142 Central Maine Power 3.50%... 90 92 
Kans Okla & Gulf Ry 3%s.1980 98'!2 100% Boins (5 J) Sie Pe wth cccwewisans 105 106 
—- er . ag idilnapsitiet ooo 102 | 10234 a Power 4.40%-.100 108 10912 
onongahela Power 3s_..-_ 103°4 104% Ohio Public Service 3.90% __.__ 102 103! 
Montana Power 2%s_~-~_~ 1975 100%2 100% Pennsylvania Electric 3.70%--. 1062 104 ° 
ager J oo ae nea me 1004%2 101% Public Serv (Ind) 3.50% ..... 96 98 
acific Gas & Elec 234s___._1981 100% 100% Ruppert (Jacob) 442% ______ 100 103% 105% 
Pennsylvania Electric 2%s_.1976 100%, 101%2 Scranton Electric 3.35% ~~... _ 97 e 100 : 
Philadelphia El Pow 2%s_.1975 100% 101! Scranton Spring Brook 4.10%_.. 102% 104 
Portland Gas & Coke 3%s_1976 97% 9834 Sioux City G & E 3.90%-_. 100 102% 105 
Public Serv (Okla) 2%s_...1975 100% 101} Union Oil (Cal) -$3.'75_ gin tie 101 102 
Scranton-Spg Brook 2%s_.1976 100%2 1017 Willys Overland 442%... __ 51% 52% 
United S ry Bi 
nited States Treasury Bills 
Rates quoted are for discount at purchase 
Bid Ask : Gta Ask 
bille— Jan. 9, 1947 -- bO0.375 0.34% 
Nov. 29, 1946 b0.375 0.28% Jan. 16; 1947... 4-2 = b0.375 0.35% 
Dec. 5, 1946 b0.375 0.33% Jan. 23, 3947... ncn annneeere bO.375 0.35% 
Dec. 12, 1966 ..ncncenaccanne b0.375 0.33% Jan. 30, 1947_- b0.375 0.35% 
Tee, 39, WER nccnncecsmnse b0.375 0.33% Feb. 6, 1947 b0.375 0.35% 
Se 0 b0.375 0.34% Deb..-18, IOC ccccacacussitiices bN 275 0.35% 
Jan. 2, 1947 — b0.375 0.34% ee bO.375 0.35% 
a Odd lot sales.. b Yield price. cCash sate. a Deferred delivery. eEx-interesr. f Flat price 


g Formerly Club Aluminum Utensil Co. 


sale—not included in range for 


livered. x Ex-dividend. 


year. 


y Ex-rights. 


k Removed to Stock Exchange. r Canadian market. s Cash 


t Ex-stock dividend. 


(Un) Unlisted issue. 


wdwWhen de- 


z¥Formerly Alfred Decker & Cohn Inc.; name changed to Society Brand Clothes July 29 
1946, and common. stock split on a 3-for-1 basis 


*No par value. In default. tThese bonds are subject to all Federal taxes. f£x-houidating 


dividend. 



































2726 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, November 25, 1946 





‘THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase compared with a year ago. 
Preliminary figures compiled by us, based upon telegraphic advices from the chief 
cities of the country, indicate that for the week ended Saturday, Nov. 23, clearings 
for all cities of the United States from which it is possible to obtain weekly clearings 


will be 245% above those for the corresponding week last year. 


Our 


preliminary 


total stands at $13,224,346,304 against $10,619,065,313 for the same week in 1945. 
At this center there is a gain for the week ended Friday of 14.2%. Our comparative 


summary for the week follows: 


Clearings—Returns by Telegraph 


Week Ended Nov. 23-—— 
New York “ 





Chicago. .__..-...-.------.-------------—— - 


Philadelphia _~ 














Pittsburgh 





Cleveland 








Baltimore 


1946 


$5,504,740,070 $4,820,041,875 


593,803,837 
747,000,000 
400,761,307 
274,492,607 
278,800,000 
355,950,000 
230,543,368 
245,010,732 
166,904,396 


1945 


386,899,830 
510,000,000 
308,256,077 
174,440,616 
171,100,000 
226,192,000 
166,979,700 
160,841,384 
116,105,000 


%o 


+ 14.2 
+ 53.5 


46.5 


+ 30.0 
+ 57.4 
+ 62.9 
+ 57.4 


38.1 
52.3 
43.8 





Ten cities, five days 
Other cities, five days 


Total all cities, five days 


All cities, one day 


Total all cities for week 








$8,798,006,317 
2,222,282,270 


$7,040,856,482 
1,656,699,975 


+ 25.0 
34.1 








$11,020,288,587 
2,204,057,717 


$8,697,556,457 
1,921,509,856 


+ 26.7 
14.7 





$13,224,346,304 $10,619,065,313 


+ 24.5 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which we present further below, 
we are able to give the final and complete results of the weeks previous—the week 
ended Nov. 16. For that week there was an increase of 14.8%, the aggregate of 
clearings for the whole country having amounted to $12,508,481,328 against $10,891,- 


093,104 in the same week in 1945. 


the bank clearings at this center having recorded an increase of 10.2%. 
the cities according to the Federal Reserve Districts in which they are located and 
from this it appears that in the New York District (including this city) the totals 
register an increase of 10.9%, in the Boston Reserve District of 14.3% and in the 
Philadelphia Reserve District of 17.1%. 
gain of 17.8%, the Richmond Reserve District of 19.8% and the Atlanta Reserve 


District of 21.9%. 


Outside of this city there was a gain of 20.2%, 
We group 


The Cleveland Reserve District enjoys a 


The Chicago Reserve District has managed to enlarge its totals 


by 19.9%, the St. Louis Reserve District by 15.4% and the Minneapolis Reserve 


District by 30.5%. 


In the Kansas City Reserve District there is an improvement 


of 27.1%, the Dallas Reserve District of 26.8% and the San Francisco Reserve 


District of 18.2%. 


In the following we furnish a summary by Federal Reserve Districts: 


SUMMARY OF BANK CLEARINGS 


Week Ended Nov. 16— 
Federal Reserve Districts 
ist Boston ~....--..-.-. 12 cities 
3d Philadelphia 
4th Cleveland —_.~..---~.. 
5th Richmond 


1946 
$ 
498,915,211 
6,610,403,003 
850,625,530 
706,531,414 
388,306,194 
552,905,569 
893,015,863 
405,160,384 
337,589,136 
383,748,568 
239,060,300 
642,220,156 


1945 
$ 
436,594,783 
5,963,030,163 
726,113,203 
599,897,974 
324,057,648 
453,483,018 
744,650,752 
351,034,529 
258,628,840 
301,819,019 
188,533,066 
543,250,109 


Inc. or 
Dec. % 
+ 14.3 
+10.9 
+17.1 
+17.8 
+19.8 
+ 21.9 
+19.9 
+15.4 
+ 30.5 
+ 27.1 
+ 26.8 
+18.2 


1944 
$ 
473,431,367 
6,452,796.647 
827,860,886 
755,026,646 
351,267,139 
513,322,854 
795,377,570 
378,820,150 
251,886,328 
341,107,793 
193,845,548 
658,649,344 


1943 
$ 
438,030,770 
5,057,982,439 
726,796,334 
640, 266,530 
296,891,582 
426,342,655 
631,901,372 
345,558,586 
227,738,333 
322,668,810 
159,531,878 
513,512,157 





111 cities 
Outside New York City_.-------- 


12,508,481,328 
6,138,673,843 


We now add our detailed statement 
week ended Nov. 16 for four years: 


Clearings at— 


1946 
$ 


First Federal Reserve District—Boston— 























Connecticut—Hartford 

New Haven 
Rhode Island—Providence_________ 
New Hampshire—Manchester.____. 


Total (12 cities) 








1,776,108 
4,268,083 
422,358,025 
1,831,182 
676,677 
1,796,935 
6,629,350 
5,184,675 
20,441,545 
8,286,461 
24,455,700 
1,210,470 


10,891,093,104 . 


5,109,006,659 


+148 
+ 20.2 


11,993,392,272 
5,754,312,518 


Week Ended Nov. 16 


1945 
$ 


1,011,133 
3,449,036 
374,910,236 
1,187,517 
862,902 
1,827,053 
6,016,913 
3,898,653 
17,225,459 
7,277,980 
17,928,600 
999,301 


Inc. or 


Dec. % 


+ 75.7 
+ 23.7 
+12.7 
+ 54.2 
—21.6 
— 16 
+10.2 
+ 33.0 
+18.7 
+ 13.9 
+ 36.4 
+21.1 


1944 
$ 


883,410 
4,162,181 
407,734,528 
1,631,531 
668,783 
1,623,747 
5,806,869 
4,413,547 
18,021,727 
7,450,747 
20,211,000 
823,297 


9,787,221,446 
4,909,253,862 


showing the figures for each city for the 


1943 
$ 


739,279 
3,472,677 
356,186,655 
1,079,174 
457,665 
1,457,850 
4,366,603 
2,870,614 
14,360,475 
6,100,579 
46,340,700 
598,499 


1946 
$ 


Third Federal Reserve District—Philadelphia— 
Pennsylvania—Altoona —.......___ 1,395,982 
EE —_ 1,081,856 
Chester 823,677 
2,707,664 
824,000,000 
2,688,271 
4.524.132 
2,587,834 
4,148,614 
*7,541,240 
6,667,500 


SES eee 
BE EE ee 8 ie aaa 
Seranton 
Wilkes-Barre 
York 

Delaware—Wilmington 

New Jersey—Trenton___________ = 


Week Ended Nov. 16 


1945 . 
$ 


2,608,377 
74,986,912 
4,864,951 


Inc. or 
Dec. % 


waIIoISOMRw 


720,338 
1,392,416 
934,432 
2,213,583 
802,000,000 
2,306,257 
3,739,549 
2,183,536 
2,255,284 


10,115,500 


521,841 
1,170,671 
1,038,712 
1,742,620 

709,000,000 
1,462,213 
2,760,113 
1,590,799 
1,809,565 


5,699,800 





Total (10 cities) 850,625,530 


Fourth Federal Reserve District—Cleveland— 


Ohio—Canton 6,377,776 
Cincinnati 153,196,827 
Cleveland 276,357,373 
Columbus 24,123,500 
I ae i 3,321,988 
pO are om 6,069,308 

Pennsylvania—Pittsburgh —_____ 237,074,642 


726,113,203 


4,608,653 
123,848,810 
215,683 434 

18,505,300 

2,866,480 

4,260,392 
230,124,905 


~ + 4 
SnSseses 
NUSOewW 


+444 


827,860,886 


5,640,595 
149,336,664 
259,631,561 

21,221,200 

2,426,715 

3,947,663 
312,822,248 


726,796,334 


4,643,403 
112,580,287 
236,428,591 

17,189,100 

2,568,768 

4,396,434 
262,459,947 





Total (7 cities) 706,531,414 





Fifth Federal Reserve District—Richmond— 


West Virginia—Huntington 2,285,614 
Virginia—Norfolk 10,190,000 

Richmond 119,560,248 
South Carolina—Charleston______ ae 3,246,910 
Maryland—Baltimore 185,388,744 
District of Columbia—Washington_ 67,634,678 


599,897,974 


1,735,836 
8,100,000 
92,980,680 
2,781,763 
161,133,247 
57,326,122 


“i w 


+ 
— 
Sl ouoareae 


755,026,646 


1,801,575 
8,372,000 
90,289,976 
2,799,214 
190,971,864 
57,032,510 


640,266,530 


1,413,241 
6,637,000 
91,024,328 
2,099,695 
153,700,568 
42,016,750 





Total (6 cities) 388,306,194 


Sixth Federal Reserve District—Atlanta— 


Tennessee—Knoxville 14,108,744 
Nashville 54,.349.138 
211,800,000 
4,011,227 
3,407,793 
68,416,126 
75,613,182 
6,214,948 
459,986 
114,524,425 


Florida—Jacksonville 
Alabama—Birmingham 

Mobile 
Mississippi—Vicksburg 
Louisiana—New Orleans___________ 


324,057,648 


11,809,975 
46,412,829 
167,700,000 
3,021,305 
2,663,221 
54,349,324 
64,759,868 
4,836,624 
361,528 
97,568,344 


RFMD N MWe 
ATAIDAUVONH~A10 


351,267,139 


13,838,146 
51,534,228 
198,200,000 
3,334,516 
2,883,955 
60,090,517 
67,884,372 
6,182,131 
470,757 
108,904,232 


296,891,582 


11,569,719 
38,084,568 
155,900,000 
2,550,675 
2,249,912 
49,469,895 
67,339,812 
4,840,491 
230,744 
94,106,839 





ee of. Ean a 552,905,569 


Seventh Federal Reserve District—Chicago— 


Michigan—Ann Arbor 1,466,388 
Grand Rapids 9,244,534 
er Se Bee nian 6,031,135 

Indiana—Fort Wayne___________ 5,348,465 
Indianapolis 50,635.000 
Ee ee ae — 4,776,766 
Terre Haute 12,241,820 

Wisconsin—Milwaukee 52,296,296 

Iowa—Cedar Rapids 3,652,054 
Des Moines. 23,876,831 
Sioux City 11,817,363 

Illinois—Bloomington 1,109,711 

688,062,732 
3,646,248 
11,271,805 
4,259,493 
3,259,222 


IIE in ciccceideenieh dhaiieadeinmiaadedan mits 
Springfield 


453,483,018 


878,979 
7,261,336 
4,033,929 
4,220,139 

37,558,000 
3,216,007 
12,046,307 
41,072,047 
2,265,582 
18,423,551 
6,013,357 
887,030 
586,899,761 
3,693,015 
8,253,994 
2,771,637 
3,154,081 


Cl] PwHUMOOdBWHN 


to 
i 


513,322,854 


723,218 
6.892,352 
5,107,811 
4,294,288 

41,616,000 
3,702,005 
10,448,369 
45,435,510 
2,349,453 
16,175,303 
7,467,783 
807,678 
630,495,659 
3,788,935 
10,252,431 
3,038,776 
2,781,999 


426,342,655 


604,599 
5,383,585 
4,550,110 
3,237,788 

33,444,000 
3,863,900 
7,750,510 

34,502,415 
2,136,053 

12,607,930 
7,082,311 

593,461 

503,403,322 
1,915,716 
6,166,042 
2,379,342 
2,280,288 





Total (17 cities) 893,015,863 


Eighth Federal Reserve District—St. Louis— 


Missouri—St. Louis 216,400,000 
Kentucky—Louisville 97,299,684 
Tennessee-- -Memphis 89,908,004 
on ce nteeninerenenereaamann 1,552,696 


744,650,752 


194,600,000 
79,188,192 


75,629,337 ° 


1,617,000 


795,377,570 


215,100,000 
85,984,712 
76,338,438 

1,397,000 


631,901,372 


208,000,000 
77,288,800 
59,140,786 

1,129,000 





Total (4 cities) 405,160,384 


Ninth Federal Reserve District—Minneapolis— 


Minnesota—Duluth —~....._--__-___ 7,423,230 
Minneapolis — 235,159,862 
74,790,439 
6,329,750 
3,027,917 
3,522,817 
7,335,121 





North Dakota—Fargo 

South Dakota—Aberdeen 

Montana—Billings 
Helena 





351,034,529 


6,854,005 
179,837,823 
57,263,763 
4,684,880 
1,693,232 
2,791,756 
5,503,381 


444444 


378,820,150 


5,611,395 
171,552,553 
59,628,129 
4,497,081 
1,844,546 
2,672,335 
6,080,289 


345,558,586 


5,256,574 
153,753,097 
53,156,728 
2,264,639 
1,739,583 

4 433,689 
5,734,023 





Total (7 cities) 337,589,136 





Tenth Federal Reserve District—Kansas City— 


Nebraska—Fremont 


Hastings 








Lincoln 





Omaha 





Kansas—Topeka 


Wichita — 








. 363,061 
398,344 
5,973,168 
95,116,956 
4,722,409 
8,746,777 





498,915,211 


Second Federal Reserve District—New York— 


New York—Albany 





Binghamton 
Buffalo 























Connecticut—Stamford 
<€ New Jersey—Montclair 
Newark 


en aw an one ee 


eee ed 





Northern New Jersey 
Total (12 cities) 





24,974,750 
2,565,254 
83,517,814 
1,704,083 
1,805,755 
6,369,807,485 
19,010,144 
10,583,206 
8,961,792 
718,252 
38,718,388 
48,036,080 


436,594,783 


7,250,653 
2,024,719 
64,450,937 
1,016,021 
1,360,651 
5,782,086,445 
14,522,901 
8,376,971 
7,943,856 
630,086 
31,944,156 
41,422,767 


+14.3 


473,431,367 


6,890,764 
2,176,865 
80,710,000 
1,569,878 
1,543,918 
6,239,079,754 
17,054,851 
7,799,803 
6,799,958 
666,298 
36,657,120 
51,847,438 


438,030,770 


7,996,418 
1,507,357 
74,588,000 
1,310,909 
1,108,850 
4,877 ,967,584 
11,238,663 
6,423,856 
7,500,369 
584,458 
28,274,271 
39,481,704 





6,610,403,003 


5,963,030,163 


6,452,796,647 


9,057,982,439 





Missouri—Kansas City. 254,856,270 
10,131,224 
1,589,127 


1,851,232 


Colorado—Colorado Springs___._____ 
Pueblo — 





258,628,840 


275,239 
361,049 
4,690,816 
78,369,442 
3,460,786 
7,252,992 
197,586,179 
6,989,108 
1,433,131 
1,400,277 


WwW WN AWWW 
S| OARASSM 
ou WNHOKrD OW 


4. 


$+ +4444 

AWW WNHNe WwW 
NOAGSSAr ION 
NoOOCOCAVTFEWWO 


+ + + 
Wwe 
to 


251,886,328 


267,474 
364,216 
4,886,590 
80,292,284 
2,784,179 
6,556,105 
236,642,017 
6,713,670 
1,344,165 
1,257,093 


227,738,333 


245,102 
253,105 
3,945,816 
79,738,589 
3,096,34 
6,817,1 
218,248 678 
7,944,370 
1,446,084 
933,554 





Total (10 cities)- 383,748,568 





Eleventh Federal Reserve District—Dallas— 


Texas—Austin 6,156,959 
Dallas — 193,045,000 
Fort Worth_ 23,669,303 
Galveston ines 4,696,000 
Wichita Falls__ 2,762,740 

Louisiana—Shreveport ..._...._____ 8,730,298 

















301,819,019 


4,288,965 
151,209,000 
20,039,044 
3,529,000 
2,504,228 
6,962,829 


341,107,793 


3,173,902 
159,262,000 
19,298,410 
3,314,356 
1,961,531 
6,835,349 


322,668,810 


2,583,710 
128,917,000 
17,057,165 
3,658,000 
1,618,807 
5,697,196 





Total (6 cities)O1 2... 239,060,300 


Twelfth Federal Reserve District—San Franciseo— 


Washington—Seattle 
Yakima 
Oregon—Portland 
Utah—Salt Lake City__.__...______ 
California—Long Beach 
Pasadena 
San Francisco____ 
San Jose 10,993,621 
Santa Barbara__ 3,530,028 
ockton 8,528,792 


90,779,684 
3,988,362 
99,335,937 
41,508,026 
8,468,166 
7,673,751 
367,413,789 


























188,533,066 


92,109,348 
3,576,268 
73,342,758 
32,125,614 
8,368,083 
5,770,429 
309,503,754 
8,952,653 
2.741,741 
6,759,461 


ttt t+e4+ | 


NNeKwW NWF 


t 
9 
- 


dad ne Bere 4g 
SOISCKH NADA 


+ 
to 
rep) 
to 


193,845,548 


106,258,856 
3,527,733 
102,676,101 
34,762,762 
9,194,964 
5,614,868 
379,483,000 
8,260,983 
2,834,594 
6,035,483 


159,531,878 


87,662,646 
2,607,826 
81,931,609 
34,457,358 
11,497,814 
1,803,641 
279,539,000 
6,741,768 
2,282,312 
4,988,184 





Total (10 cities) 642,220,156 





543,250,109 


658,649,344 


513,512,157 





Grand Total (111 cities) 
Outside New York 


TNot included in totals. 


12,508 ,481,328 
6,138,673 ,843 





10,891,093,104 
5,109,006,659 


11,993,392,272 
5,754,312,518 


9,787,221,446 
4,909,253,862 
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Pursuant to the requirements of Sectio riff n Ra the .Federal Comms mov a 
ents 0 n 522 of the lidated Grocers Co 

tifying daily to the Secretary of the Treasury the neraar cascada ee “aa e Bank is now cer- Soc) dobente d ete eels hos Nov 28 

e meuses.@uce 1000.........—.. cocenc ee 2406 
world. We give below a record for the week just passed: am different countries of the Deerfield Packing Corp., Ist mtge. 4s, due 1956_____- re Eee 
Jorp., 2U-year 6% debentures_..._.____ 2406 
Elk Horn Coal Co ntures___.____.___Jen 
FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RES Sewin Oetton Maan Oo, 6% ‘prelensd nome Dec 3400 
ERVE BANK Mills ‘Co., 6% preferred stock ..—~—~—_~_ — 
ae TO TREASURY UNDER TARIFP ACT OF 1930 General Public Utilities Corp ee om 
NOV. 21, 1946, INCLUSTV! 4% % 

= Greyhound Corp., 3% debentures. Jan 1 

GebeGenes is oe ke 2286 
Noon Buying Rate for Cable Transfe Ge Qretnered tech nintnbaeienindiinnttnl 20 

Country and Monetary Unit Value in United States aed ~4 New York ak aTce— i. --  . -Dec 1 — 

8. setunding mortgage bonds, ser. s, due 1950_Jan 1 

Argentina, peso— Nov. 15 Nov. 16 Nov. 18 Lake St. John Power & Paper Oo. Ltd ‘Dee 15 
ow Dense ee me Bs $ ; Nov. 39 ~~ 20 Nov.21 | ist mortgage 5¥s, Be. mgh rg, id 
Naa ANE EAE DN AIT -297733* .297733* .297733* 4 $ acfadden Publicatio % ---.Jan 1 2288 

PE EL ER TT .251247* .251247* '951247° rats -297733* .297733* Metropolitan Ice Co. ey 6% debentures, due 1968..Jan 1 241 

on cca rerendene 3.212116 3.211933 3.211283 anne .251247° '251247* Midi RR., 4% bonds, ry 7s, due 1954_.....__ an. 4 ae 

B i le RINE IEA .0227S6 022796 022794 “0227 3.211450 3.211283 National Dairy Products Co ae: due 1960_-_.-.____ Dec 1 2289 

razil, O_-----~--~-----~--—-— = - = = = + $= .054053 054053 05405: ‘ 94 .022796 .022796 Neisner Brothers, I TP. 12% Yo Gebs., due 1970 Dec 1 2289 

Canada, dollai— a 052008 054053 054083 New Engiand Lime Co., be poe gee stock....__.---_Dec 15 2412 
hs Niagara Falls P «-6% debentures due 1966__.Ja 
RO CRRA Ge PAREN THINS Ae 1.000000 1.000000 1.000000 1 . Co.— “es , 

degen -natinddenn eh oacamntntheh eokeann f 000000 0000 ist and ref 

Colombia, eter a, a oa elteeaceaaltabnnienedly 953503 | .952265 .949765 950859 — 1.0 0 Oak A eB meres om Boma yr 3%, due 1966__.__..._- Dec il 20 

Czechoslovaki "Rag TRI Re! API 570066 .570066* ‘ -952656 .952890 & Co., 5% conv. debentur Dec 56 

Denmark og + ES MEE .020060 020060 wees -571400°* .571400* 571400* ae Valley Power Co., Ist mtge. 4s, — _ 1955 1 2157 

en 208765 208765 “sentes -020060 .020060 020060 pA ae then Glass Sand Corp., 1st mtge. 344s, due 1960. 1 2551 

a _ en “7 a 4.031015 4.030859 4.030000 -208765 .208765 208765 1 adelphia Transportation Co.— b GUS BUGee Dee 1 2447 

Sin Ties, Sune Fant-.-——-----—--—-—-----—— .008408 (008408 “008408 6.990625 4.030546 21030008) Pine ind, Tefunding mtge. 3%4% bonds, ser. B, due 1 

ae oe , rupe®_.__------—_--~-----------+ att 301554 "301554 "301542 .008408 .008408 008408 Ist urgh Steel Co.— ; 070.Dec 1 2290 
xico, aan nnn nen nnn nn nanan nnn 205872 306633 ° .301554 301542 301542 st mortgage bonds, 442% series, d 

Netherlands, guilder.__..------------------~----. "377893 377893 -205814 .205805 205878 205845 1st mortgage bonds, series B, 42% re 1950_-________ Dec 1 2325 

Mewteundiand, dotlar— . .377893 .377893 377893 .377893 Poll-New Engls _ series © 4¥a%, due 1950 ae Dec i 3323 

cetera GER « n ph Ohi Lior ee TaN 25 
oo ae ARS TRAAMST ALTE 1.000000 1.000000 1.000000 Ist mortgage bonds, due 19 

Be Ey TAI SNE -951041 -950000 947291 ett 1.000000 1.000000 Public Service Co. of Pe angen age --+---+------ Dec 2 2325 

I a dinlinn eee 3.225000 3.224833 3.224166 32 -950000 950416 Svaiding (A. G.) & Bros.. tne.. 5% nn ue 1949__._.Dee 1 2325 

ee -seress 201612 201612 301612 ety OR ~ tg Pacific Terminal BR. of ew | 

SE, cnicngistrdogcceniatarsensemeds ” . .040501 .040501 040 7 -201612 ns, Jo mtge. bonds, series A, d " 

, peseta__--------------------------------- ‘091324 "091324 -040501 .040501 040501 Toledo Edison Co., 3¥ ue 1974______ Dec 1 
| A 278208 278208 at 091324 .091324 ‘091324 United Milk Products Go, eouwateres, ae geek eae Dee 1 7331 
, {Fanc..-----------------------—----=— 233629 .233629 -278214 .278171 .278208 = ms par value___.Nov 30 

Union of South Africa, pound__------------------- 4.005000 400 -233629 .233629 .233629 2 a 

Uruguay, peso— po — 4.005000 4.005000 4008000 Company and ie ee 
Controlied_._..-_ ___----- Al nts 

eb adbeaSoeweeweeneaGeee .6583007 .658300* s goma Eastern Ry. 1st t Page 
a... 658300 , ‘ mortgage 5s..._- 
mcontrolled__--------------~--------------- 562716* "562716 562716* freee .658300* .658300° a Ltd., 6% conde ah e SGA Opis. Mar 1 1325 
: 16 .562716* .562716* merican, British & Continental Ci tp— = ~~ Nov 29 1581 
*Nominal rate. —. gold debentures, due 1953 + 
ssociated Electric C ng th pe eae gg ge ee ae Feb 1 
ar vy Corb. Ltd. rings bonds, series B, due 1953.Dec 20 pee 
Tt . : %,. 3% and 4%% first secur 
Statement of Condition of the 12 Federal 272, 7%1:000.000, respectively, both largely in New, York Bridgeport Molded Products ai are a pegs t= ° 
ity. Holdings ef United States Government b atin Eman tn beeer Os. tet es ie tak 
5 clined $42,000 : ’ nt bonds de- utte Electric & Power Co.. 1st mtge. 5s due 195) __Al Dec 1 2539 
eserve Banks Com Ysa BaD DOG O00 in New York City, $26,000,000 ia the Gazal Go. Ane, ears A $2 conv, preferred sock-Dee 
ine Cleveland District, and $75,000,000 at all reporti © in the Central States Eleciric Oo. ist mtge. an due Asetnvrcpen a M3539 
, 
is Gaines df teliens ber banks. ng mem- p neeery ely wey Machinery Co., 1st pn < wane Stdccdon i pos 
. a ey 
eaiuel Inc. (+) or Dec. (—) Since Demand deposits adjusted declined $71,000,000 in th — or 3a % bonds 0 or debentur Bid 
Dv. 20, Nov. 13, Nov. 21, a Francisco District and $58,000,000 in the + em Name Suave Sevechenes the an eee debs que 1055” _-Tee . 
Assets— 45 istrict, and increased $64,000,000 i Investment Co.. Ist mortgage 63_—. pee “1 ; 
> ; +4...  Dominion-Scottish Gage Cs8_~- ~~... oa Dec 1 

Goa certificates _-_--- 17,514,427 + 60 there w in New York City im Savestenta, B6e--- — 

tifieates _-__--__--_- 514, 0,001 + «402,867 as a net decrease of $29,000,000 ing ist collateral t Yo , seri 

Redemption fund f LS : : - at all re a oo i 
SE liheseediie otal 177,345 member banks. United States Government fener EI Paso Electric Co., 1st mtge.'3¥4s, ser. A. due 1970.-Dec 12 o 

wane ------= 345 — 2,373 + 17,619 increased $23,000,000 Deposits credited to d eposits — Northern Ry.— LS ne ae 2548 
“ ’ . 4 G 

ora g9i4 poeeren 18,291,772 . aaa —-- banks increased in nearly all districts and the ae tnesrndtionsl Papev’ Oo. bonds, series E, due 1977____July 1, ’47 2546 

Discount : JE go rama aan + pate + — crease at all reporting member banks was $265,000,000 Suanbestiuat "silaioae ate 5s due 1947__..______ _Any time oui 

Jade me rial loons ——— - Romesh io Geers oo =. A summary of the assets and liabilities of reposting ae Screens “due 19520—— 
| op nye saa I 94.000.998 aa member banks follows: Stsvehants’ Bational Promertits. tus. dete “Gao tend. pay . 3 2287 
Ceftiticates __--..-------- 7.263.512 Mary + 1,838,223 Merrimac Hat Corp., fre echane Pion debs. due 1958...Dec 1 2549 
Notes ———-------------—-— 835,100 + «anaes (In millions of dollars) ce tien ieee Corp., Ist mtge. 5s, due 1969. ___ —s. 
= agpanemeememamaman: ite emai 53,390 __-. = $94,002 Increase (+) or Ne .. Class B preferred stock_____ ete « - 
eS 24,002 Socseaat (-—) Gumee Nouba: Matern ty. tel ek np NY es Dec 1 3850 

. 8. Govt. securities 23,521,938 —161,758 + 179,322 Assets— a Nov.6, Nov. 14 North Fm meng? - ite 4¥48, ser. A, due 1998.Jan 1 1726 
—__— 1946 1945" s jams 
Total loans and securities 23,852,520 —22 Loans and investments—total ' Ist mortgage (leasehold) bends, se 

Des trom foreign banks ----- =, 303 0.278 = — 193,048 Lonme— total an an 57.548 — 61 — 3,564 NORGE Me ret, 6% bonds.” en ee Jen 1 ° 
“a ~ --- 1 9, r i : ’ - . 

Uncollected items —--------.- oitane ema + fer feats echoe ew Se SS am , Northwestern Utilities, Ltd.— ries B, due 1947--.__Any time  §2822 

Bank premises --...----~-~-- 32,607 Hem < 11 bo 1109 Loans to brokers and dealers for pur- ‘ + 183 + 3,401 st mortgage 4s, series A, due 1966_...____- Dec 

Othet assets ------------~--- 62.352 + 2216 — 12, chasing or carrying: Pennsylvania Sugar Co., 8% preferred stock, par $10... 18 . 

: »600 U. 8. Government obligations__. 923 8 Railway Express Agency pi erred stock, par $10...Dec 31 2057 
Total assets 45,305,346 —264,272 y 961,932 Other securities.__...._.__..-----. pe . — 38 Serial notes, series A, Y~ 1947-1948 
. se Other loans for purchasing or carrying: — 440 Standard Brands, Inc., $4.50 preferred ‘stock Sep ger Dec 1 2325 
_ U. 8. ——— obligations____-- 908 ee 3 — aan an Light Co.— amare. Dec 6 2591 
Liabilities— Other secu gages tv che eats 405 — » ebenture bonds, serie 
' ieee Te. ocusemenneancee - is + 18 ‘Toron : 8 A, due 2022-.-~.. J ‘ 
| Aol Reserve notes_-----—- 24,675,511 — 26,784 + 312.017 Loans to dhe en BE NEC AOD Or ae * a + 426 Conscildated mtge ae teen, pe ae 
$ ’ ee — 2 + 162 Tr. % . 7 , es , ue 1966__ 
n_ a acct. 16,097,879 —160,634 + 161,094 aun. AL NOt AN" 2,137 Po 2 ae United ‘ates Fibichine C TOI a = — ocr nm nerenn omni Dee i 1638 
Foreii reasurer—gen. acct. 633,174 + 55,959 + 223,294 Treasury certificates of indebted Iness.--—- a += — 526 °A SS. Se Pee. prone ae a . 
= 5 REALS Seg SE 596,086 — 26,203 ja 306.103 Treasury notes_....____ eaness.___- rest —208 —4,031 mnouncement in this issue. tIn Vol. 161. §In Vol. 162 
ai a 424,791 + 2,770 — 32,538 a % (Including guaranteed — | h(a a 
Tot: epos > ations) -......._--------- 
ane Ce an ieee | ases tO — seourities oe i EG a DIVIDEN 
Other | ona 195, —110, + 505,233 e ederal Reserv ee DS 
iabs., incl. accrued divs. 14,687 —_ 530 + 2,500 Gus in veelt.....<........... - Jrennsarcs Oa ee § aa “= xe "aa Dividend 
: Balances with domestic banks....---—uwene 2,206 ; s are grouped in two se 
Wel ER, ~---—— 44,637,522 — 265,677 + 865,497 Liabilities— er — 129 first mn bring together all the Pee — _ 
65,4 current week. Then we f i seco 
a ee a a adjusted__.._.._--_--_-- 39,501 — 29 __ Which we show the Phe Bove apollo or i ; nd table in 

Capital paid im___./_--_.-- [iit Li... 10.323 — 1  +1,033 Which have not Is previously announced, but 

9 ™ 184,984 + 51 + 150 ernment deposits__...._- 34 ; , e not yet been paid. Furthe od 
urplus (Section 7)__-------- 358,355 578 Interbank deposits: 2922 # ” ”© 484 + 23 —4443 ord of t divi ° r details and rec- 

Surplus (Section 13b)___--__- 27.428 —-- + We Domestic banks_ — idend payments in many cases are 

a. at ae a ae 263 } er ang Bi re -- -- 9641 +265 — 971 ae the company name in our “General Corpo ee 

a vi : Becrestings --- - | —17 + 219 and Investment News D x eek ~ 
Total liabilities & cap. acct - Debits to demand deposit accounts except 329 oe — 18 ; “ epartment in the w 

Ratio of gold certificate ee 961,932 teterbaak and oS. Govt. a er ’ = 
serves to deposit and F. R. Guring week__ accounts, Mi The dividends announced this 
note liabilities combined ___-_ 43.1% a : *Nov. 6 fi rict ) ind week are: 

Contingent liability on bills softs + 03% + 0.6% gures revised (Boston District ). P older 
purchased for foreign cor- Name 07 Company Share ps 
ne Agel cpe tele es Aetna Ball & Roller Bearing Co.— a 

Commiments to make indus: = ss + ss Redemption Calls and Sinking Fund 2% 55 jcicn | se its 

ap le easels Reet ETT a RL a e 12- 2 
8,565 + 7 +  §,605 ng 5% convertible preferred (quar.)....--..- 15¢ «12-16 «= 12+ 2 
Noli ces Aetna -Standard ahgmmecring Ge, (aunt... ise 12-15 ite 
5% preferred ( re 2-15 11-30 

- SUS?) ncn 
Agricultural Insurance Co. (quar.).----.._- $1.25 12-31 12-28 

Condition Statement of-Meanber Bamks oes sot corparate bonds, notes Special ——-n nn pata coer } A i 

nt rred common stocks called for re Alabama Power Co., 4.20% preferred (quar.) : vaipars 

"The condition slatement of weekly reporting member oluaing thoes called, under inking, fun edetmption, Aivoma"sicc! corm, id, sievpret mar) 34280 titan 
~ eserve System in 101 leadi ndicates the redempti et ae ere - . 

cities shows th : meal eading mption or last date for mak- Allied Mills, Inc. (s-a)———_____--__-_ $1 12-12 11-29 

Lae Sow acetic Facil alinds ort mg cegerang he ee ume, eae otten ee: Ee 

. x ~ : in were “ , T@ ~-------~--~----~--+--+-- ; : * a 

and a decrease of $341,000,000 in holdings - 5 aa given in the “Chronicle.” Se we 1-51 1-16* 

States Government obligations. Be NOTICES OF TENDER Mrageienn Bakeries Co. edit aad 30¢ 4 note 

ee industrial, and agricultural loans in- Premapece now — Late ee tame aa, ae ee a 613 12-18 
ends Tasteiel, oat New York City. $24,000,000 in the Iternational’ Paper Co bonds due 1960_------——- Nov 26 2404 Extra sa i a he ara 256 12-31 12-20 
ago District, $22,000,000 each i . ae gies TR ne oe ee © 12-31 12-20 
, $2: in the Clev Ist and ref. mtge. 5% omens: GEER 

San Francisco Districts, and $183,000,000 at no gene sy mn wiinseee'deoe 20 oe, Se 2410 oa ae See A Sr enn tion 280 12-31 12-20 

’ nsolidated 8° , pitied o«)__.____._______. Si $ 
ee banks. Loans to brokers and dealers for pur- 5. Josepn & A cea — ser. A, due 2039__Dec 13 2552 American Beverage twig. eek we 1-1 12-20 
opr or carrying United States Government secur- ‘ob guapteeme @&..Gends Gur 100%..... - Pi) ae o% convertible preferred (accum.) -_.-~-- Se 12-1 11-20 
s increased $83,000,000 in New York City and $88,- Suburban Electrie Securities Co. 2nd preferred stock Nov 30 ae cuentas, Be 12-1 11-20 
ag yA at all reporting member banks. : fa 8%  pfeferred io, common (quer.)- 35c «12-16 =—:12- & 

000 at all reporting member Bam ama suman PARTIAL: REDEMPRION gg MU prefered tua) ent 1.2 -16 ¥ 
ti eone en up pri bills increased $26.099 0° in the Company and Issue— PARTIAL REDEMPTION ee? be ogy & Cigar, common______ a em _ . 
member banks pie Tomy of iano ae tie hooting See se a eee eee a a : y pmo ree, Colortype Co. (year-end) _.----__- 50e aia 11089 
- - £ol asury certificates of in- ssociated Electric Co., 4%5°% bonds, due 195% ni merican Cyanamid Cc “(quar.) ... “ 11-29 
debtedness and of Treasury notes declined $208,000 000° Associated Laundries of Wises In 1953__.--....Dee 20 * a Oh, nee (quar.)—- 25c 060 1-2 «212-2 
, ’ ist (closed) mortgage 6%2s_- 5% preferred (quar.)____-_-________ ‘ se 3s Ss 

bh nrcnecemeweneancsecahon= Dec 1 2402 Ameri quar.) _____-------_---- 12%%¢ +2 4 

merican Export Lines, Inc.-------------- See — ep 
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Name of Company 


American Fork & Hoe, 442° 
4%% preferred (quar.) 
American Hardware (quar.)_.--~-- 
American Hawaiian Steamship Co 
American Laundry Machinery. 
American Power & Light, $5 pid. 
$6 preferred (accum.) ___-_~- 
American States Insurance (Indianapolis) 

Quarterly ; 

American Sugar Refining, 1% 
American Sumatra Tobacco 
American Surety Co. (s-a)_- 
American Telephone & Telegraph Co. 
Anheuser-Busch, Inc. (quar.) - 

Angostura-Wupperman Corp. 
Arkansas-Missouri Power - 
Ashland Oil & Refining— 

Gommon (increased quar.) _-...--~-~------ 

4% % preferred (quar.)_._.---- 
Associated Spring ‘quar.)_--- 

Extra _. 

Associated Telephone & Telegraph 
$6 ist preferred ‘accum.) 

7% ist preferred (accum.) --- 
Associates Investment Co. (quar.) 
Atianta Gas Light, 4% preferred 
Atlanta & West Point RR.-_-_---- 
B/G Foods, Inc. (increased quar.) mand 

ae " 

B. V. D. Corporation, common (year-end) 

'4%% prior preferred (quar.) ~~ 
Banco de Los Andes— 

American shares (year-end). ..~~- 
Bangor & Aroostook RR., 5‘. pfd. (quar.) ) 
Bankers Trust Co. of N. Y. (quar.) 
Barber (W. H.}) Company---—- 
Bayuk Cigars, Inc., new com. 

Extra 


Beech Creek RR. Co. «quar.) _____---- F 
Belknap Hardware & Manufacturing Co. 
Berens River Mines, Ltd. (interim). -- 
Berghoff Brewing Corp . 
Bohn Aluminum & Brass Corp.----~- 
Bon Ami Co., clars A (extra) _--- 
Class B { 
Bond Investment Trust of America— 
Units of beneficial interest (s-a) 


pid. cones. Pa 


(accum.} 


KARYN 


pid. (quar.) - 
(quar.) stalaisipiene 


(quar. 


(year-end) 


(quar.) 


(initial quar. 


Extra 

Beoth (F. E.) Co., $3 preferred (accum.) - 
Borne Scrymser Co 

Bess Manufacturing Co 
Beston & Albany RR. Co 
Beston Ground Rent Trust Co. 

Extra 

Breeze Corporation (year-end) 
~——. & Stratton Corp. (quar.)_--.-__--~- 


on (E. & G.) Iron Co. (quar.)_.-__---- 
Brooklyn Telegraph & Messenger Co. (quar.) 
Brumner Manufacturing Co. (year-end) -_~- 
Buffalo Bolt Co. (quar.) _......----------- 
‘Gable & Wireless (holding), Ltd.— 

American deposit receipts for 542% pref._ 
Califoinia Ink Co. (quar.) __.-.-.--_---~--- 
Galifornia Pacific Utilities, com. (quar.)—-- 

S% preferred (quar.) .___..---.--_--_---- 
@alifornia Water Service Co. (quai.)_____-_- 
@©anada Crushed Stone (quar.)_-.--------- 
Canada Permanent Mortgage Corp. (quar.) ~ 
Canadian Cottons, Ltd., common (quar.) —- 

UD EE! ————EEE 
Canadian Food Products— 

Common (increased) 

$1 convertible class A (quar.)_.-----_--- 
Canadian Silk Products, class A (quar.)__-- 
Carolina Telephone & Telegraph (quar.)_ _- 
Carthage Mills, Inc., new common (initial)_— 

ae seueeesea A (Quar.) _......-....... 

i 2) URS.) no meme 
tea.) Ck. COMINON. . nee case oe 

%% preferred (quar.)____-_-~- = ee nici, AES 
Central Bag & Burlap (quar.)_____--____-__ 
Capital City Products (quar.)____-~- ESS 

Extra ‘ 
Catalin Corporation (quar.)_______-______ 
Central Foundry & Machine, common 

5% convertible preferred (quar.)_._.___~ 
Central Steel & Wire, 6% pid. (qwar.)_-- 
Central Vermont Public Service, common__-_ 

#15% preferred (quar.)__._...__-.-..-. 
Charleston Transit, 6’) preferred (quar.)_ ~ 
SS SO i i oe, tame 

Extra 
Chesapeake & Ohio Railway (quar.)______ 

Extra 
eecoush Manufacturing, Cons. 


Bl Hill RR. Co. 
Chicago Towel Co., 
7% preference 
na Securities Co., com, (year-end)__ 
3% preferred (quér.)_...._______________ 
Cleveland Graphite Bronze, com. (year-end) 
S@ preferred (quar.)_.........._-.____ 
mn Company, Inc., com. (year-end) __ 
4%% preferred (quar.)_........_________ 
1 Ice Co., $7 preferred (quar.)_____ 
$6 preferred B 8 ere 
Cemmonwealth Title Co. (Phila.) — 
— (quar.) 


“ apeiocsed ye RESTS SR ee ee 
Conde Nast Publications 
Consolidated Gas Electric Light & Power 
Baltimore, common (quar.)_.._-________ 
4%% preferred (quar.)_........... 
4% preferred C (quar.) 
Censolidated Gas Utilities (quar.) 
— Paper Co. (quar.)............. 


Gumsslidaied Rendering (year-end) 
Continental Foundry & Machine, common___ 
5% preferred (quar.) 
Continental Oil (Del.) (increased) 
Continental Steel Corp. (quar.)_.... | 
Bay Lumber Co., common (year-end) _ 
S% preferred (s-a) 
Copperweld*Steel, common (quar.)_______ 
$% convertible preferred (quar.) 
Cosden Petroleum Corp.— 
5% convertible preferred (accum.) 
Creole Petroleum Corp. (year-end) 
Crown Overall Manufacturing Co.— 
6% prior preferred (quar.) 
Steel Co. of America— 
5% convertible preferred (quar.) 
Cuban Tobacco Co., 5% pfd. (accum.)_____ 
Cutler r. Inc. (year-end) 
Davison Chemical (quar.)._...6.- = = 
Delaware Fund, Inc. (quar.)._... 
Detroit & Canada Tunnel Corp. (irreg.) 


wae: | & ~ aed Co., Inc., class A (quar.) 


(S-a) 


(quar.) —. 


(reduced quar.) ____. 
common 











Diamond Alkali “Co. (quar.) 
Diana Stores Corp. (quar. 


| Sy oe 


Per 

Share 

$1.12% 

$1.12%2 

25c 

75¢c 

50c 

$1.25 

$1.50 


30c 
$1.75 
$1 
$1.25 
$2.25 
$1 
35c 
50c 


15¢ 
$1.06 %% 
30c 
40c 


$1.32 
$1.54 
50c 
$1.12% 
$2 


25c 

15¢ 

9c 
$1.12%2 


48c 
$1.25 
45c 
$1 
25c 
50c 
50c 
25c 
t5c 
25c 
50c 
$1.50 
75¢ 


$2 
10c 
75¢ 
$1 
50c 
$2.25 
$1 
$1 
40c 
25c 
$1.25 
10c 
$1.25 
12%ec 
12%ec 


525¢ 
50c 
45c 
25¢ 
50c 
110c 
t$2 
t45c 
130c 


When Holders 


Payable of Rec. 


1-15 
4-15 
1- 3 
12-14 
12-10 
1- 2 
1- 2 


1- 2 
1- 2 
12-13 
1- 2 
1-15 
12-10 
12- 5 
12-16 


12-16 
12-14 
12-10 
12-10 


12-28 
12-28 
12-31 
12- 1 
12-12 
12-10 
12-10 
12- 2 
12- 2 


12-10 
1- 1 
1- 2 

12-20 

12-14 

12-14 
1- 2 

12- 1 

12-28 

12-16 
1- 2 

12-16 

12-16 


12- 2 
12- 2 

1- 2 
12-14 
11-25 
12-31 
12- 2 
12- 2 
12-10 
12-16 
12-16 
12-13 
12- 1 
11-30 
12-10 


11-21 
12-20 
12-16 
12-16 

1- 2 


‘ 
nN 
o 


—s 
ae) 
' 
NNWNNwNMNw dD NNN 


Ee OS ea i OP he bs OD 
tS 


12-31 

3-31 
12- 6 
11-29 


11-29* 


12- 4 
12- 4 


12-16 
12- 5 
12- 2 
12- 6 
12-16 
11-23 
11-25 
11-30 


12- 2 
12- 9 
11-27 
11-27 


11-30 
11-30 
12- 5 
11-20 
12- 5 
11-29 
11-29 
11-25 
11-25 


11-27 
12- 6 
12- 6 
12- 2 
11-29 
11-29 
12- 6 
11-18 
11-29 
12- 5 
12-13 
12- 2 
12- 2 


11-16 
11-16 
12-14 
11-29 
11-13 
11-30 
11-20 
11-20 
11-30 
11-29 
11-29 
11-29 
11-20 
11-20 
11-26 


10-16 
12-10 
12- 2 
12- 2 
12- 2 
12- 2 
12-14 
12- 2 
12+ 2 


11-30 
11-30 
12- 2 
12-21 
11-15 
12-13 
12-13 
12- 2 
12-12 
12- 6 
12- 2 
12-20 
12- 5 
12-20 
12-20 
12-10 
11-30 
12-14 
11-20 
12-14 
12-14 
12- 6 
12- 6 
11-29 
11-29 
11-20 
12- 2 
12- 2 
11-25 
12-20 
11-30 
11-30 
11-29 
11-29 
12-20 
12-20 


11-22 
11-22 
11-22 
12-16 


12-14 
12-14 
12-14 
12-14 
11-20 
11-20 
11-18 
12-20 
12-20 


Name of Company 
Distillers Corp.-Seagrams, Ltd., com. (quar.) 
5% preferred (quar.) Cae 
Dixon (Joseph) Crucible (year- -end) t 
Dominion Textile Co., Ltd., com (quar.)_-_- 
7% preferred (qvar.) 
Dominion Textile Co., Ltd. (quar. ) LAME 
Dresser Industries, 3% preferred (quar.)_ 
Driver-Harris Co. (year~- -end) __ 
Dun & Bradstreet, 4%2 preferred (quar.) _ 
Dunn Steel Products " A ae 
duPont (‘E. I.) de Nemours & Co. 
Common (year-en:) 
$4.50 preferred (quar.) 
East Mahony RR. Co. (s-a)------- wet 23 
Eastern Gas & Fuel Associates— 
442% prior preferred (quar.)----~- 
6% preferred (acecum.) .._........-......-- 
Eastern Stainless Steel__._..-..— 
Eastman Kodak Co., common 
6% preferred (quar.)___ ~~~ 
Eddy Paper, class A : 
Common (year-end) 
El Dorado Oil Works a 
Electric Power & Light, $7 pfd. 
$6 preferred (accum.) __~_- a EN 
Electro Refractories & Alloys Corp. (quar. te 
Extra me ‘ “en 
Elgin National Watch “(quar.)_- mie 
Extra -- _ 
Emerson Radio & Phonograph (year- -end) ___ 
Emporium Capwell Co. 
English Electric Co. of Canada, Lid.— 
$2 mnon-cum. class A (quar.).--------~--~- 
mes Gees Os.. 400Gf.) ...~.cc cnet ian 
Erie & Pittsburgh RR., 7% gtd. (quar.) 
Pennsylvania tax of 7'¥2c has been de- 
ducted = 
Excelsior Insurance Co. 
Semi-annually - 
Exchange Buffet Corp. (quar. Ria : 
Famous Players Canadian es Ltd. — 
Increased quar. —- 
Extra — 4x a 
Fansteel Metallurgical Corp. “(initial) _—_- - 
Federal Compress & Warehouse__.-------~-- 
Federal Mining & Smelting._--..--------~-- 
Federal Water & Gas____- ies 
Felin (John J.) & Company (year- -end) __- s 
Ferro Enamel Corp... 
Firemen’s Fund Indemnity 
Quarterly 
Plorida Power Corp. (quar.) _.--.-------.-- 
Food Fair Stores, common (quar.)__...--~- 
Stock dividend 
$3.58 oreferred (quar.) ._............<--= 
Fort Wayne Corrugated Paper Co.— 
Common (year-end) 
4%2% convertible. preferred (quar. ip ahinaatae 
Frontier Industries (initial) 
Fruit of the Loom, Inc., common (year-end) 
$3 non-cum. preferred 
Gatineau Power Co., common (quar.)_~--~- 
Extra 
PR GF ER ee 
64%2% preferred (quar.)_.....--------~_-. 
Gaylord Contaixfer Corp., common 
5% % preferred. (euet.) ..2.............- 
General American Corp. (quar.) ~~ __-_ 
General Box Company (quar.)__.------- ~~ 
Stock dividend A 
General Cigar __--- OO EA MES eh eS 
Extra 
General Fireproofing Co., 
7% preferred (quar.)- 
Georgia Power Co., $5 preferred (quar. Desii 
$6 preferred (quar.) i octien i tiitierasinteaadis somata 
Gisholt Machine Co 
Gold & Siock Telegraph (quar.)~- 
Goldblatt Brothers, $2.50 preferred (quar.) — 
Goodrich (B. F.) Company, common 
Extra 
RS EEE eee 
Grand Rapids Varnish 
Great Lakes Paper Co., 
$2 class B preference accumulated _-_- 
Great Lakes Power, Ltd., $7 pfd. (quar.)_. 
Great West Saddlery, 62 ist pfd. (quar.)__ 
6% 2nd preferred (quar.)_._..---_----_- 
Grinnell Co., Inc. (year-end) 
Greenfield Tap & Die 
Guantanamo Sugar Co., $5 pfd. (quar.) ___ 
Hahn Brass Co., Ltd., common (initial) ___ 
$1 participating preference (s-a)_ 
Hale Brothers Stores, Inc. (year-end) 
Harbor Plywood Corp. (year-end) 
Harrisburg Railway Co 
Hartford Electric Light Co 
Haverty Furniture Cos. (quar.) _-___-----_ 
Extra 
Hazel-Atlas Glass (extra) 
Hearn Department Stores, 
Hein-Werner Motor Parts, 
Hershey Creamery Co., 
Extra 
7% preferred (s-a) 
Hewitt-Robbins, Inc. 3 
Heywood-Wakefield Co., comymon (year-end) 
5% preferred B (quar.) 24:32 ._._____ 
Hibbard Spencer Bartlett (year-end) 
Hollander (A.) & Sons, Inc, (quar.)...-_--~ 
Extra 
Stock dividend 
Homestake Mining Co 
Horder’s, Inc. (year-end) 
Horner (Frank W.), Ltd. J 
Hotels Statler Co., new common (initial) __- 
Huron & Erie Mortgage (quar.)_...._______ 
Houston Oil Co. (Texas) (initial) ...._____ 
Hutchinson Sugar Plantation (quar.)_..___ 
Hygrade Food Prodvcts (year-end) 
Indianapolis Water Co., common (quar.)___ 
Oy. eee i CORE) 8 i rcltientnnes 
Industrial Acceptance Corp., Ltd.— 
Common (year-end) 
5% convertible preferred (quar.)_.._.___ 
Insuranceshares Certificates, Inc. (Md.) (s-a) 
Extra 
International Bronze Powders, Ltd., 
6% participating preferred (quar.) ______ 
en Cellucottcn Products (quar.) 
xtra 


faccum.)__— 


(San Fran.) — 





Investment Foundation, common (interim) — 

Investors Selective Fund, Inc. (year-end) __ 

Johns-Manville Corp. (year-end) 

Joslyn Manufacturing & Supply, common __ 
6% preferred (quar.) 


K. W. Battery (quar.) 
Quarterly 








(quar.)__. 





Kansas City Power & Light, com. (quar.)_— 
$6 preferred B (quar.) 
Kansas City Public Service, common 
5% preferred (s-a) 








Kansas Oklahoma & Gulf Ry Co.— 
6% non-cum. preferred C 
6% preferred A (s-a) 
6% non-cum. preferred B (s-a) 

Kellogg Company 
Extra 











Per 
Share 
715c 
7$1.25 
$1 
+$1.25 
7$1.75 
+$1.25 
93%4c 
75c 
$1.12%2 
10c 


$2.25 
$1.12'2 
$1.25 


$1.12%2 
75c 
25¢ 
$2.50 
$1.50 
25¢ 
$6 
50c 
$1.75 
$1.50 
l7ec 
$1 
15c 
50c 
50c 
$1 


t25c 
$1 


$1 
$1.50 
5c 

5c 
$1.37% 
$1.50 


30c 
$1.75 


When Holders 
Payable of Rec. 


12-16 
2- 1 
12-12 
1- 2 
1-15 
1- 2 
12-16 
12-12 
1- 2 
12- 5 


12-14 
1-25 
12-16 


1- 2 
l- 2 
1-10 
1- 2 
1- 2 


12- 
12- 
12- 


12- 


1-3 


11-25 
1-11 


12- 2 
12- 7 
12- 7 
11-30 
11-19 
11-25 
11-29 
11-27 
12- 2 


12- 5 
12- 5 
11-30 
11-30 
11-30 


12-14 
12-14 
12-16 
12-18 
11-27 
11-30 
11-30 
11-30 
11-30 
12- 2 
12- 2 
11-15 
11-30 
11-30 
12- 2 
12- 2 
11-26 
12-19 
12-14 
12-14 
12- 2 
12-14 
12-10 
12-12 
12-12 
12-12 
12- 5 


12- 9 
12- 9 
11-30 
11-30 
11-29 
12- 4 
12-18 
12-10 
12-10 
11-29 
12- 2 
411-21 
1-15 
11-15 
11-15 
12-13* 
11-29 
12-13 
12-10 
12-10 
12-10 
11-30 
11-30 
11-23 
12-15 
12- 5 
12- 5 
12- 5 
12-10 
12- 2 
11-30 
11-30 
12-14 
12-17 
11-25 
12-10 
11-11 
12-12 


11-30 
11-30 
12-18 
12-18 
12-14 
12-14 
12-19 
12-19 
12- 2¢ 
12-16 
11-15 
11-30 
11-30 
11-30 
11- 9 

2-9 
12- 4 
12- 4 
12-14 
12-14 


11-23 
11-23 
11-23 
11-23 
12-14 


Per 
Share 
25c 12-1 
$1.12%2 1- 1 
25c 12-21 
75c 12-21 
t5c 12-28 
50c 12-10 
50c 12-10 
$1.50 12- 2 
ot eaihinentt $1.50 12- 2 
(increased quar. ) 50c 12-14 
- sadn 12-14 
common ‘(quar.) __- 1- 2 


Name of Company 
Kendall Company, common (quar.) 
4'%2‘o preferred (quar.)___- 
Kennecott Copper Corp 
Special —__ 
Kerr-Addison Gold Mines, 
Kern County Land Co. 
Extra .- PON a ek. 
Keyes Fibre Co., 6“ prior pfd. 
$6 preferred (accum.) 
Keystone Steel & Wire Co. 
a 
Kimberly-Clark Corp., 
4%2% preferred 
Koppitz- Melchers, 
Eztra 
Lamaque Gold ‘Mines’ 
Lambert Company 
Extra — anette 
Lanett Bleachery & Die Works (quar.) - 
Lawrence (A. C.) Leather (initial s-a) 
Special ____ i etalk Sa 
Lehn & Fink Products ___.______ 
Levy Brothers, Ltd. (interim) satel 
Lexington Telephone Co. (quar.)____ 
Libbey-Owens-Ford Glass (year-end) _ 
Liggett & Myers Tobacco, 7% pfd. (quar.)_ 
nse: en Oem... 
Lincoln Stores, Inc., common (quar.) - 
7‘: preferred (quar.)_ 
Locomotive Firebox Co. 
Year-end _ 
Lone Star Cement 
Year-end _. 
Louisiana Land & Exploration (quar.)_ 
Extra 
Louisville Title “Mortgage Co. 
ek ee 
Lunkenheimer Company 
Mack Trucks (year-end) ____ 
Mackinnie Oil & Drilling_____-_ 
MacKinnon Structural Steel Co., 
5% preferred ott int Alar te Es 
MacMillan (H. R.) Export Co., 
Increased - 
Magor Car Corporation - 
Mangel Stores Corp._ : 
Market Basket (Los Angeles), 
$1 preferred A 
Martin (Glenn L.) Co. 
Mastic Asphalt Corp 
McCord Corporation, $2.50 pfd. 
McCrory Stores Corp., 
Extra 
$3.50 convertible preferred (quar.) 
Melchers Distillers, Ltd.— 
6% participating preferred (s-a) 
Merchants Refrigerating Co.— 
Class A (increased quar.) 
Class B (increased quar.) 


“Ltd. (interim) a 
CS Sea at 


(quar.)___ 


a re 12-14 
12-14 


2- 1 


(interim) ___________ 
(quar.) - ins fotateeeiceaie 
12-14 
12-13 


1- 1 


wliiiecdaaiikes ~ 12-18 
Corp. (quar.)_ 
12-21 
12-14 
. 12-14 
(increased. ‘S-a) 


BAB jas 


Ltd.— 


SSS ear ee 


(quar. Peas 
common (quar.) 


Mid-West Refineries, Inc., common 

$1.50 convertible preferred (quar.)______ 
Milliron’s (D. J.) (Formerly Fifth Street 

Stores) common (increased)... 

Extra 

5% preferred (s-a) 
Minneapolis Brewing Co. 
Mission Corp. (year-end) 
Mississippi Power Co., $6 pfd. 
Mobile & Birmingham RR., 4% 
Mohawk Rubber Co. 
Mojud Hosiery Co., Inc., 

5% preferred (quar.)- 
Montreal Light Heat & Power Co., 

dated 
Motor Products Corp. (year-end) - 
Mullins Manufacturing Corp., class B 

$7 preferred 

S7 preferreé : (eGeat.) ............ 

we a ee ear 

lee oS Re eee 
Muskogee Company —__----~- 
Namm’s, Inc. (quar.). 
National Alfalfa Dehydrating & Milling Co.- —_ 

Common (initial) 

S% preteraee (e0eP.) + .~...dencancme 
National Cash Register Co. (quar.) ae es 
National Fire Insurance Co. (Hartford) — 

Quarterly s 
National Malleable & “Steel “Castings— 

Year-end 
National Oats Company-- 
National Radiator Co 
National-Standard Co. 
National Sugar Refining 
National Transit Company 
Naumkeag Steam Cotton 
Nebraska Power Co., 7% preferred (quar.) — 

Ce eee Cee eee 
Neptune Meter Co. (initial) 

New England Public Service— 

$6 prior lien preferred (accum.)________ P 

$7 prior lien preferred (accum.)_ ..______ 
New England Telephone & Telegraph Co.— 

Quarterly 
New Park Mining Co 
New York Air Brake Co. (year-end) 

New York & Harlem RR. Co. (s-a) 
Newport Electric Corp., common (quar.)__ 

3%% preferred (quar.) ............._._. 
Niagara Hudson Power, $5 pfd. (accum.)__ 
Niagara Share Corp. (Marylanc), class B__ 
Niles-Bement-Pond Co. (resumed) 

North American Investment— 

6% preferred (accum.) -.-.-~...05.. 

5%% preferred (accum.)_..........___. 
North American Rayon, class A (year-end) _ 

Class B (year-end) 

Northeastern Water, $4 preferred (quar.)__ 
Northern Empire Mines (interim) 
Northern States Power (Wisconsin) — 

5% preferred (quar.) 
Northland Greyhound Lines, Inc.— 

Common (year-end) 

$3.75 preferred (@uer.)........--.....__.__. 
Northwestern Telegraph Co. 

Ohio Confection Co., common (quar.)______ 
Extra 
Preferred (quar.) 
Ohio Edison Co., : 

4.40% preferred (quar.)_.....-________- 
Olin Industries, Ime. (quar.)_..-...---_-_ 
Ontario Steel Products, common (quar.)-_-_- 

ee OE” os ceercce ernie 
Oshkosh B’Gosh, Inc., common (quar.)__--. 

Extra 

$1.50 convertible preferred (quar.)_._._-_~ 
Otis Elevator Co., common (increased quar.) 

6% preferred (quar.) 
Paahau Sugar Plantation 
Pacific American Fisheries (year-end) 
Pacific Indemnity Co. (Los Angeles) — 

Quarterly 

Extra 
Packer Corporation (year-end) 
Pacolet Manufacturing Co. (quar.)_...._-_ 
Extra 
5% preferred (s-a) 


(year-end) __ 


(quar.) 
pfd. 


(S-a) _- 


~ Consoli- 


(increased s- a) 
(year-end) ______. 











_ Page Hershey Tubes, Ltd. (quar.) -....---.. 
Extra 





(ones 2... 12¥ 1- 2 


1- 2 
1- 2 


hari kag 12-13 
12-14 

1- 2 
12-16 
12-10 


12-16 
12- 2 
12- 2 


1-15 
12-21 


12-16 
12-16 
12-16 
12-12 
12-30 


12-16 


12-31 

12-21 

12-15 
common___- 1- 1 
(quar.) 1- 1 
12-20 
12-16 
12-30 
12-26 
12-26 
12-31 


12-31 


12-11 
12-11 
Mesta Machine Company 1- 2 
12-16 
12-16 


1- 2 
l- 2 
1-15 
12-16 
12-27 
1- 2 
1- 2 
12-20 
12- 9 
1-1 


1- 2 
12-12 
12-20 
eT alt Sra ee : 3- 1 
On been +. ae . 6- 1 
9- 1 


When Holders 
Payable of Rec. 


11-20 
12-16 
11-29 
11-29 
11-28 
11-30 
11-30 
11-25 
11-25 
11-30 
11-30 
12-12 
12-12 
11-30 
11-30 
12-20 
12-17 
12-17 
11-25 
11-27 
11-27 
11-29 
11-30 
12- 2 
11-29 
12-10 
12- 2 
11-20 
11-20 
11-30 
12-28 
12-11 
12-11 
11-30° 
11-30* 
11-30 
11-30 
12- 6 
12- 2 
12-10 


11-30 


12-20 
12-11 
12- 5 
12-20 
12-20 
12-10 
12- 2 


12-18 
12-18 
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Name of Company 


Park Chemical Co. (year-end) 

Penick .& Ford, Ltd. (year-end)... 
Penn Electric Switch, $1.20 pfd. A (quar.)_ 
Pennsylvania Salt Manufacturing Co._ 

Pet Milk Company, common______ 

4%4% preferred (quar.)_._._____ 

4%4% 2nd preferred (quar.)______ 
Pfizer (Charles) & Co. (extra)______ aes 
Philadelphia Company, $5 preferred (quar.) 

$6 preferred (quar.)___________ i teen 
Philadelphia Germantown & Norristown RR. 

Co., (quar.) __ 

Philco Corporation, “ 

3% % preferred A (quar.)__._____ ‘ 
Pittsburgh Brewing, $3.50 pfd. (accum.) 
Pittsburgh Consolidation Coal Co. (quar.)__ 
Pittsburgh Forgings Co........._._____ 
Pittsburgh Plate Glass (year-end) __ 
Pittsburgh Screw & Bolt 
Pleasant Valley Wine_ 

Extra — Soe: SRE ee ae 
Potash Company of America (quar.) 
Powell River Co., Ltd. (quar.)__ 

RE a ibd 
Pratt Food Co. (quar.)_..________ 
Preston East Dome Mines, Ltd... 
Proprietary Mines, Ltd. (interim) ___ 

Public Service Co. of New Hampshire ‘quar.) 

Extra a 
Public Service Co. of New Jersey— 

Common (increased quar.).._...._ 

6% preferred (monthly) ......-._________ 
Publicker Industries, Inc.— 

Suan peeterred (euar.) oo uu... 
ES aa 

Extra _. 
iPure Oil Company, common 

Extra 
5% convertible preferred (quar.) 
IiPyrene Manufacturing (year-end) 
‘Rath Packing Co 
Raybestos-Manha‘tan, Inc. (year-end)_____ 
Real Silk Hosiery Mills, common (quar.)___ 
Extra 

, SS ee, eee eee 

5% prior preferred (quar.)__._._____ 
Reeves Brothers, Inc. (quar.)______. 
Regal Shoe Company 

Extra 
Republic Pictures Corp.— 

$1 convertible preferred (quar.)_....____ 
Republic Steel Corp., common__________ 

6% prior preferred A (quar.)_______ 
Revere Copper & Brass, Inc. (initial) 
Robertson (H. H.) Company (quar.)_______ 
Rockwell Manufacturing Co. (incre. quar.)— 
Ryan Consolidated Petroleum— 

Stock dividend 
St. Croix. Paper Co. (extra) 

Schiff Company (quar.)_......____ 

Extra 
Scranton Lace (year-end) 
Scruggs-Vandervoort-Barney, Inc.— 

Common s-a) 

6% 1st preferred 

7% 2nd preferred (s-a) 

3%2% preference (s-a) ee 
Scranton-Spring Brook Water Service, com. 

Soe UU GR 3S eee ee 
Seattle Gas Co., $5 1st preferred ‘accum.)_ 
Serrick Corporation, class A (year-end)____ 

Class B (year-end) 
Sharon Steel 
Shattuck (PF. G.) Co. 

Extra 
Sheller Manufacturing Corp.___._________ 
Shepard-Niles Crane & Hoist Corp.______- 
Sherwin-Williams Co. of Canada— 

nw pestertes (euas,).........-..~...-- sine 
Sick’s Breweries, Ltd. (year-end) __- 
Silverwood Dairies, Ltd., 40c partic. 
Silverwood Western Dairies, Ltd.— 

5% preferred iquar.)_.....___ 
Simpson’s, Ltd, : 

Singer Manufacturing Co. (quar.)-__ 

Extra iene 
Skilsaw, Inc. (increased quar.)___._________ 
Sloss-Sheffield Steel & Iron, com. (resumed) 

$1.20 preferred (quar.)_._____ A 
Solar Manufacturing Corp., com. (quar.) 

55c convertible preferred A (quar.)__.___ 
South Shore Utilities Associates— 

$1.50 convertible preferred (accum.)_____ 
Southern Natural Gas Co,.____-__- se 
Southern Pacific Co. (quar.)__._.__._________ 
Southern Union Gas, common (quar.) : 

4%4% preferred (quar.)._..........___ 
Southwestern States Telephone Co. (‘s-a)-_ 
Sovereign Life Assurance Co.— 

20% and 25% paid (annual)____- 
Standard Milling Co 
Standard Oil Co. of Kansas (Del.)— 

$3.50 preferred (s-a)_....._.._____ 
Standard Oil Co. (Ky.) 

Extra 
Stedman Brothers, Ltd. (quar.)_____ __ ‘ 
Stix Baer & Fuller, new com. (initial) ___ 
Stone & Webster, Inc. (year-end) _______ 
Strawbridge & Clothier, $5 preferred (quar. 
Sutherland Paper Co. (quar.)__.._._._______ 

SAE RES SA ES SN 
Swift & Company (quar.)_._..._._._._._______ 
Tacony Palmyra Bridge Co., common 

Extra 


(quar.) ___ 


(s-a) 


SS aaa 


> ae 


52 % = meee 
Talcott (James), Inc., common (quar.) - 
Extra 
4%2% preferred 
Tamblyn (G.), 
Extra 
4% preference (quar.) 
Teck Hughes Gold Mines (interim)___ 
Texas Gulf Sulphur (quar.) 
Extra 
Thermoid Company (quar.)_...___ 
Thomson Electric Welding Co.____ 
Time, Inc. (year-end) 
Title Insurance Corp. of St. Louis____ 
Toronto Elevators, Ltd. (year-end) 
Towmotor Corp. (year-end)... 
Truax-Traer Coal Co. (quar.)_..._._________ 
Twentieth Century-Fox Film, com. ‘quar.)_ 
Extra , 
$1.50 convertible preferred (quar.) 
$4.50 prior preferred (quar.)___- 
Twin City Fire Insurance Co. (s-a)- 
Twin Disc Clutch Co 
Union Pacific RR. 
Union Sugar Co. (year-end)___ site 
Union Wire Rope Corp. (quar.)_____- —_ 
po EE a eee 


United Aircraft Products— 
New common (initial) 

United Artists Theatre Circuit— 
ie Ree 


United-Carr Fastner (quar.)______ 


SER ile Ea ea 
Ltd., common (quar.) _- 


Per 
Share 


15¢c 
$2.25 
30c 

30c 

25c 
$1.06% 
$1.06% 
$1.25 
$1.25 
$1.50 


$1.50 
20c 


$30c 
%40c 
$2.50 
tl¥ec 
t5c 
39c 
39c 


30c 
50c 


$1.18% 
50c 
$1 
25c 
25c 
$1.25 
25c 
35c 
87ec 
15¢ 
40c 
$1.75 
25c 
25c 
15¢ 
15¢ 


25c 
25c 
$1.50 
25c 
37%ec 
10c 


2% 
$1 
25c 
75c 
75¢c 


$1 

$3 
$3.50 
$1.75 
17'’ec 
$1.02%2 
$1.25 
22c 
10c 
35c 
25c 
50c 
Tec 
$3 


$$1.75 
$25c 
t20c 


$$1.25 
150c 
$1.50 
$1.50 
45e 
30c 
30c 
15¢ 


$1.25 


When Holders 
Payable of Rec. 


12-16 
12-14 
12-16 
12-14 
12-21 
l- 
$. 
12- 
-, 
= 


12- 4 
12-12 

i- 1 

1- 2 
12-12 
12-20 
12-23 
12-21 
12-31 
12-31 
12- 2 
12-14 
12-14 
12- 2 

1-15 

1- 9 
12-16 


12- 2 
11-29 
12- 2 
11-29 
12- 1 
12-11 
12-11 
11-20 
12- 2 
12- 2 


11-20 
11-30 
12-14 
12- 6 
11-29 
12- 5 
11-29 
11-29 
12-16 
12-16 
11-18 
11-26 
11-26 
11-21 
12-14 
12- 7 
11-30 
11-30 


11-30 
12-14 


11-30 
11-29 
11-29 
11-25 
11-25 
12-10 
11-30 
12-21 
12- 2 
11-25 
11-25 
12-13 
12- 8 
12- 3 
12-15 
12-15 


12-10 
12- 2 
12- 9 
12- 2 
11-25 
12-20 


11-27 
12- 6 
11-30 
11-30 
11-26 


12-14 
12-14 
12-14 
12-14 
1l- 5 
ll- 5 
11-15 
11-25 
11-25 
12-14 
12- 2 
12- 2 
11-29 
11-21 


12-10 
11-27 


11-30 
12- 2 
11-23 
11-23 
12- 2 
12-10 
12-10 
12- 2 
2- 1 


11-20 
12- 2 
12- 2 
11-30 
11-30 
11-15 


11-30 
12-10 


11-30 
11-30 
11-30 
12-14 
11-30 
12- 2 
12- 7 
11-30 
11-30 
11-29 
12-16 
12-16 
12-16 
12-16 
12-18 
12-14 
12-14 
12-14 
12- 6 
12- 6 
12- 6 
12-20 
11-29 
11-29 
12- 5 
11-12 
12- 5 
11-20 
11-30 
12-16 
11-30 
12- 2 
12- 2 
12- 2 
12- 2 
11-13 
12-13 
12- 2 
11-30 
11-30 
12- 2 


12- 2 


Name of Company 


United Chemicals, Inc.— 
175/10,000ths share of Westvaco Chlorine 
Products, common stock- 
United Elastic Corp. (quar.)—-__-__ 
Extra . a Ae all 
United Gas Corporation___.-...-..-.._.___ 
United Gold Equities (Canada) 
United Illuminating Co. (year-end) 
United Pacific Insurance Co. (quar.)_____ 
Extra 
United States Plywood (stock diviaend)__ 
U. S. Tobacco Co., common_____---- 
7‘e non-cum. preferred (quar.) 
Utah-Home Fire Insurance (Salt Lake City) — 
Sn ey . 
Utah Power & Light Re eemakt 
Utica & Mohawk Cotton Mills 
PRT RES See 2 Eater 
Valley Mould & Iron Corp., com. (year-end) — 
$5.50 prior preference (quar.)_____-_--__ 
Valspar Corp., $4 convertible preferred (s-a) 
Veeder-Root, Inc. (year-end) 
Virginia Electric & Power, $5 pfd. (quar.)—_ 
Walworth Company (resumed) 
Warner Brothers Pictures (quar.) 
Washington Water Power, common (quar.)— 
$6 preferred (quar.)_- 
Waukesha Motor Co. (quar.) 
Wayne Pump Company_____-_- ssid 
Weeden & Company, 4% preferred (quar.) — 
Wellington Fund, Inc.____-- 
West Virginia Pulp & Paper 
West Virginia Water Service— 
Common (increased) 
$4.50 preferred (quar.)_..--------_---~ 
Western Light & Telephone Co., Inc.— 
Common (s-a) ‘ 
Extra —_- pe " 
S% pretetred (aquar.) —.~ cnnsenciucinccn 
Western Railway of Alabama 
Western Real Estate Trustees (incr. s-a)_-~ 
Weston (George), Ltd. (quar.)___-___-__-____ 
Wisconsin Co., 44%2‘» preferred (quar.)_ ~~~ 
Wisconsin Electric Power Co.— 
0! ee Fe ee 
6% preferred (1897) (quar.)_.----__---~ 
3.60% preferred (quar.) _.....-.-..---.--. 
Woodall Industries, Inc. (resumed) 
Woodward & Lothrop, common (quar.)-——_-- 
Tp SI Se Sage Be 
(te. Ug, | Lf ae 
Worthington Pump & Machinery— 
Cees | (QURT, } iin oc cnwnteuscidnanee 
Extra Fe RET: SPE eaven be Sane 
4%‘) convertible prior preferred (quar.)~— 
44%2% prior preferred (quar.)_-_..-----~ 
Yolande Corporation (initial) 
York Corrugating C 
Extra GE Ee MAE ol Io te ee 
Young-Davidson Mines, Ltd. (interim) 


Per 


75c 
50c 
20c 
t4c 
70c 
$1.50 
$2 
100__ 
30c 
43%4c 


$1.50 
30c 

30c 

20c 
$2.50 
$1.37% 
$2 


25¢ 


32%ec 
$1.124%2 


75¢ 

50c 
31%c 
$2.50 
$2.50 
$20c 
$1.12% 


25c 
$1.50 
90c 
15¢ 
50c 
50c 
$1.75 


374ec 
50c 
$1.12% 
$1.12% 
20c 

30c 

40c 

t2c 


When Holders 
Share Payable of Rec. 


12-14 
12-10 
12-10 

1- 2 

1- 2 
12-27 
13-29 
11-29 
1zZ-23 
12-16 
12-16 


12-15 
1- 2 
11-30 
11-30 
12- 2 
12- 2 
2- 1 
12-14 
12-20 
12-17 
1- 4 
12-31 
12-14 
1- 2 
1- 2 
1- 2 
12-27 
1- 2 


12- 2 
1- 1 


1- 4 
1- 4 
2- 1 
12-12 
12- 2 
1- 2 
12- 2 


12- 1 
1-31 
12- 1 
1- 2 
12-27 
12-27 
12-27 


12-20 
12-20 
12-16 
12-16 

1- 2 
12-16 
12-10 
12-20 


11-30 
11-23 
11-23 
12-10 
12-16 
12- 7 
11-19 
11-19 
1z-2u 
12- 2 
12- 2 


11-25 
12- 5 
11-20 
11-20 
11-20 
11-20 

1-17 
11-30 
12- 2 
12- 2 
12- 6 
12- 5 
11-25 
12- 2 
12-20 
12-14 
12-11 
12-16 


11-21 
12-16 


12-14 
12-14 

1-15 
12- 5 
11-20 
12- 9 
11-25 


11-15 

1-15 
11-15 
12-10 
12-16 
12-16 
12-16 


12- 2 
12- 2 
i2- 2 
12- 2 
12-16 
12- 2 
12- 2 
11-30 





Below we give the dividends announced in 


previous 


weeks and not yet paid. The iist does not include divi- 
dends announced this week, these being given in the 


preceding table. 





Name of Company 


Acadia-Atlantic Sugar Refineries, Ltd.— 
Class A preferential participating (quar.) 
S% premermea  (GURLl.) nnn enn-cceeccecee 

Acme Glove Works, Ltd.— 
$1 redeemable preferred (initial s-a)--.. 

Acme Steel Co. (year-end) 

Adam Hat Gores. toes.) ...——.............--- 

Addressograph-Multigraph 

aAeronca Aircralt Corp., common 
55¢c convertible preferred (quar.)_..-.... 

Agnew-Surpass Shoe Stores (quar.)...-- 

Air Associates, Ine. (quar.) ..._-......... 

Allegheny-Ludlum Steel Corp. (year-end) ~~ 

Allied Finance Co 

Allied Laboratories, 

Extra 

Allied Stores-Corp., 4% preferred (quar.)~— 

Allis-Chalmers Mfg. Co. (quar.)..._.------~- 
3% % convertible preferred (initial quar.) 

Alpha Portland Cement 

Aluminum Company of America— 
Common (quar.) 

6% preferred (quar.) ..._.-.--............ 
Aluminum Co. of Canada, Lta.— 

4% preferred (auar.).--..--.-..2.--ee 
Aluminum Industries (quar.)--..------~--~ 
Aluminium Ltd., common (quar.)_--------- 

Extra 

6% preferred 
Amerex Holding Corp. (s-a) 

American Airlines, $3.50 conv. pfd. (quar.)— 

American Arch Co. (year-end) 

American Automobile Insurance (quar.)--~ 

American Chicle Co. (quar.) --------...... 
Extra 

American Cities Power & Light Corp.— 
$2.75 class A (opt. div. series) of 1936 

yg of a share of B or cash 

American District Telegraph (quar.)_...--~-~ 

Amer. Drug & Chemical, preferred (quar.)-—~ 

American & Foreign Power, $6 pfd. (accum.) 
$7 preferred (accum.)_........----.....-. 

American Forging & Socket Co. (quar.)—---- 

American Fork & Hoe, commun 

American Gas & Electric, common 

OD cs, cules tid do Obie niee eden 

4%4%: preferred (quar.) .._.---............... 
American Fruit Growers (quar.) .---------~~ 
American General Corp, new com. (initial) — 

$2 convertible preferred (quar.)--...---- 

$2.50 convertible preferred (quar.) ~~~ 
$3 convertible preferred (quar.)--------~ 


American Hide & Leather— 
6% convertible preferred (quar.) _....--. 
American Home Products— 
New common (initial monthly) 
American Iee Co., common (resumed) 
6% non-cum. preferred 
American Insulator Corp of Dél.— 
Convertible prior preferred 
American Investment Co, (Ill.) (quar.)_-.- 
So .profaerred. (GGa8.) ..22--<~.26- 2 
American Machine & Foundry, common __-_- 
33% ° prevereea (GNne.) ...-..-........... 
American Metal Co., Ltd., common 
6% preferred (quet.) —..-................ 
American Meter 
American News, 7° preferred (quar.)__--- 
American Public Service, 7% pfd. (accum.) 
American Radiator & Standard Sanitary— 
Common 
2%. preferred (quar.) ..._.__...........--.. 
American Rolling Mill (increased) 
American Seating Co 
American Service Co., common (annual) -—-~- 
Class A (annual) _. sc taiemieah basen on 
$3 preferred (annual) 
American Smelting & Retining 


Inc. 


(quar.)_ 


Per 
Share 


t25c 
$$1.25 


t50c 
75c 
15¢ 
35c 
2Uc 
13%c 
t45c 
20c 
80c 
20c 
15¢ 
15¢ 
$1 


When Holders 
Payable of Rec. 


1- 2 
12-16 


12- 2 
12-12 

1- 2 

1-10 
12- 2 
2- 1 
12- 2 
12- 9 
12-21 
11-29 
12-27 
12-27 
12- 2 
12-23 
12- 5 
12-10 


12-10 
1- 1 


12-1 
12-14 
12- 5 
12- 5 
11-29 
12-10 
12- 1 
12-2 
12- 1 
12-24 
12-14 


1-1 
12-14 
12- 2 
12-11 
12-11 
12- 2 
12-14 
12-16 
12-16 

1- 2 

1- 3 
12-27 
12- 1 
12- 1 
12-1 


12- 2 


12- 2 
1-2-47 
12-16 


12-15 
12- 2 
1-2-47 
12-10 

1-15 
12- 2 
12- 2 
12-14 
12-16 
12-20 


12-28 
12- 1 
12-16 
12-19 
1- 2 
1- 2 
1- 2 


12-10 
1l- 2 


11-15 
11-22 
12-16 
12-19 
11-15 

1-15 


Name of Company 


American Steel Foundries 
American Stores Co 
American Thermos Bottle (initial) 

S¥%e% pretersea (GUAl.) 450. 222s 
American Thread Co., 5% preferred (s-a)__ 
American Tobacco, clas B (quar.)_---.-.._ 

Common (quar.) 

American Verre-Mural, Inc. (liquidating) _ 

American Vitrified Products, pfd. (quar.)_ 

American Wheelabrator & Equipment— 
Common (initial) 

5% preferred (initial) 

American Woolen Co., common (resumed) 
$4 convertible prior pref. (initial quar.) 
7% preferred (clears arrears) 

TH wreterren Gitshinkn cies ctiignced- 
Ampco Metal, 6% convertible preferred (s-a) 
anchor Post Products, Inc.— 

6% prior preferred (quar.)_.--..-~_ 
Andian National Corp., Ltd. (interim) 
Anglin-Norcross Corp., Ltd 

Extra 
Anglo-Canadian Telephone, class A 
Anglo-Huronian, Ltd. 

Applied Arts Corp.,*new com, (initial) 

Arcade Cotton Mills, 6% preterred (s-a)_.-- 

Archer-Daniels-Midland 
Special 

Arden Farms Co., common (increased) 
$2 participating preferred (quar.)_-_- ~~ 

Participating 
Argus Corp., Ltd.— 

4%2% convertible preference (quar.)__.. 
Arizona Edison Co., common (quar.)_-~..-- 

$3. peetetred (OGRE) 4.06 ceesccnsecne 

Arkansas Natural Gas, 6% preferred (quar.) 

Armour & Company (Ill.)— 
$6 convertible prior preferred (accum.) —-~ 

Armstrong Cork Co., common (interim) -—--- 
$3.75 preferred (quar.)— 

Artloom Corporation (quar.)—~-...---~~~-. 

Associated Dry Goods, common (irreg.)---- 
6% ist preferred (quar.) ~...-.-~....... 
7% 2nd preferred (quar.) ---------__-. 

Astor Financial Corp., class A (year-end) ~~ 
Class B (year-end) 

Atlanta & West Point RR 

Atlantic Coast Line (Conn.)-~~-----------. 

Atlantic Coast Line RR., common 

Atlantic Gulf & West Indies S. 8. Lines— 
Common (year-end) 

5% mnon-cum, preferred (s-a) 

Atlantic Refining Co. (quar.)—~-.-._-----.- 

Atlas Imperial Diesel Engine— 

Series A preferred (quar.)_------------. 
Atlas Powder Company 
Atlas Tack Corporation 
Aunor Gold Mines, Ltd. 
Austin Motor Co. (final) 
Autocar Co., 5% series A conv. pfd. (quar.) 

5% preferred B (quar.) _-.---.--~~<_-... 

Preferred C (initial) 

Automatic Canteen Co. of America (quar.)-— 

Automotive Gear Works, common 
$1.65 convertible preferred (quar.) ~~ 

Aviation Corporation, common 

Avon Allied Products (quar.)_.......----.. 

Avondale Mills (monthly) 

Monthly 
Badger Paper Mills 
Bagley Building Corp.-- 
Baker-Raulang (s-a) 
Balfour Building, Inc. 

Extra 
Baltimore Porcelain Steei, 7% pfd. (quar.)_. 
Baltimore Radio Show, common (quar.)--- 

6% preferred (QUAs.) .ncnswecncccine 
Bangor Hydro-Electric, 7% preferred (quar.) 

4% preferred (initial) 

Bankers Bond & Mortgage Guaranty Co. of 
America 

Barber Asphalt Corp. (year-end( 

Barber-Ellis Co. of Canada, Ltd.— 

Increased quarterly 
Barcalo Manufacturmg Co. (extra)... __ 
Barlow & Seelig Manufacturing Co., com.__ 

64.90 class A (GUAE.) 2.2222 2cn tte 
Barnsdall Oil Co. (quar.) _-...-----.-------~ 
Basic Refractories 
Bastian-Blessing Co. 

Bath Iron Works Corp 

Bathurst Power & Paper, Ltd., Cl. A (quar.) 

Beaunit Mills, Inc. (quvar.) .---.-------~--~. 
Extra 

Beech-Nut Packing Co. (quar.).....-----~- 

Beck (A. S.) Shoe Corp., 494 pfd. (quar.)— 

Belden Manufacturing Co. (quar.)-__----- 

Belgium Glove & Hosiery Co. of Canada, 
Ltd., common (irreg.) _--..---.--.-..--- 
6% preferred (quar.) ---.-----~-~------- 

Bell & Howell Co., common (quar.)_------ 
4%,% preferred (quar.) _-.---------~--~---- 

Bendix Home .Appliance (resumed) 

Beneficial Corp., $6 preferred (s-a) 

Berkshire Fine Spinning Associates, com._~ 
$5 conv. pfd. (quar.) 

Bethlehem Steel Corp, common . 
171% preferred (quar.) _---.------------- 


Bigelow-Sanford Carpet, common 
6% preferred (quar.) _-_-.__-------------- 


Bird & Son, Inc., 5% preferred (quar.)---- 
Birmingham Gas Co-— 

$3.50 prior preferred (quar.)------------ 
Birmingham Water Works, 6% pfd. (quar.) 
Black-Clawson Company, common (quar.)- 

6% preferred (quar.) ___---------------- 
Black Hills Power & Light, com. (quar.)--- 

$4.20 preferred (quar.) _---------------- 
Blackhawk Brewing Co. (quar.) ..---.----~-- 
Blaw-Knox Co. 

Year-end 
Bliss (E. W.) Company— > 

$2.25 convertible preferred 
Bloch Brothers Tobacco, 6% 
Blue Ridge Corp.— 

$3 convertible preferred (quar.) (optional) 

"5c cash or « share of common stock 
Blumenthal (Sidney) & Co. (quar.)-------- 
Borg-Warner Corp., 

3%2% preferred (quar.) _-_---------~---- 
Boston Elevated Railway (quar.) ~.-----~--- 
Boston Real Estate Trust (year-end) 
Boston Wharf Co. (year-end) 

Boston Woven Hose & Rubber Co. (quar.)-- 

Special 
Bower Roller Bearing, new com. (initial) ~~ 
Bowser, Inc., $1.20 preferred (quar.)----- 
Boyertown Burial Casket (quar.)---~------ 
Brazilian Traction Light & Power, Ltd. (s-a) 
Brewing Corp of America (quar.)--------- 
Bristol- Myers Corporation, com. (interim) -- 

3%4% participating preferred (quar.) ---- 
British American Bank Note Co., Ltd.— 

Quarterly -- ; 

British Celanese, 
American deposit receipts 
registered (final) 
Brockway Motor Co 


te ale 


(quar.) 





(GONE F hie ince 





(GUBE.F cn epawemmcinin 


(quar.) -...<=< 
pfd. (quar.)_-- 


for ordinary 


Per 


Share 


+50c 
1$1.50 
t$1 
t15c 
110c 
10c 
Ss 
20c 
$1 
50c 
75¢ 
12%ec 


$$1.12% 
25c 
$1.25 
15¢ 


$1.50 


12-14 
1-2 
12-20 


1-2-47 


1- 2 
12- 2 
12- 2 
11-29 
12-20 


12-16 
12-1 
12-24 
12-15 
12-12 

1-15 
11-30 


1-31 
12- 2 
2-1 
2- 1 
12- 2 
1-31 
12-20 
12-23 
12- 2 
12-31 
12- 2 
12- 2 
12- 2 


12- 2 
12-16 

1- 1 
12-27 


1- 2 
11-30 
12-14 
12- 2 
12- 2 
12- 2 
12- 2 
12-16 
12-16 
12-12 
12-12 
12-12 


12-12 
12-12 
12-16 


12-30 
12-10 
11-30 
11-30 
12- 2 
12- 2 
12- 2 


12- 1 


Kee NNNHNh 


When Holders 
Payable of Ree. 


11-29 
12-4 
12-10 
12-26 
11-30 
1l- @ 
ll- 9 
11-15 
11-29 


12-2 
11-15 
12- & 
12- 5 
lli- 3 
1z- 2 
11-16 


1-2f 
11-26 
12-31 
12-31 
11-8 
1-4 
12-2 
‘ -3¢ 
11-20 
12-20 
11-15 
11-15 
11-15 


10-31 
12-1 
12-18 
12-13 


12-10 
11- 4 
11-36 
11-18 
ll- & 
1l- & 
1l- 8 
11-30 
11-36 
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When Holders 
Payable of Rec. 

1-15 12-23 
12-4 11-12 
12- 1 11-12 
12- 2 11-22 
12- 2 11-15 

1-31 1-15 
12-10 11-20 
12-10 11-30 


Per 
Shere 


$25e 
50e 
$1.10 
2c 
30¢ 
90c 
25¢ 
93%c 


Per 
Share 


$13.20 
$3 


When Holders 
Payable of Kec. 
12-16 12- 2 

12-16 12- 2 
ddz- A -4a- 1 


Per 
Share 


30c 


When Holders 
Payable of Rec. 


12-10 11-27 
11-12 
11-12 
11-21 


42- 8 


Name of Company 


Brompton Pulp & Paper Co., Ltd. 
Brooklyn Borough Gas, common 
44% preferred ‘quar.) __- 
Brown-McLaren Manufacturing Co. 
Brown Shoe Company, common 
$3.60 preferred (quar.) __......._.---- wee 
Bruce (E. L.) Company, common 
ae. Seemeesea Gener.) 


Name of Company 


Coca-Cola International Corp. (year-end) -—~ 
"> er 1 a 
Cockshutt Plow Co Lt ‘8-a)j_--.-.--.- —s 
Colgate-Palmolive-Peet Co.— 
$J.5U preierred (auar.) 
Collins & Aikman Corp 
Colonial Stores, Inc., common (increased) __ 
Extra 


Name of Company 


Eagle-Picher Company —.....-.--..____._. 
East St. Louis & Interurban Water Co.— 
EE 
SS ae 
Eastern Air Lines, Inc. 
Eastern Magnesia Talc Co., Inc.— 
Quarterly 
Eastern Massachusetts Street Ry. Co.— 


(quar.). 


$1.50 12- 2 
$1.75 12- 2 
25¢ 12-16 


$1.50 12-25 


(quar.) 37-31 
12- 2 
12- 2 
12-30 


1?.19 
11-19 
11-19 
12-16 


Bruck Silk Milis, Lid 
Brunswick-Baike-Collender Co.— 
Common (year-end) cane 
oe peetemed. (quar.) ._...__._.._.._._....... 
Buckeye Pipe Line Co 
Bucyrus-Erie Co., common 
7% preferred (quar. Pe aD sete 
Budd Company, $5 preferred (quar.)___-.-~ 
Bueu Die & Machine Co 
Buffalo Forge Co. (year-end) 
Bullock Fund, Inc (year-end) 
Bunker Hill & Sullivan Mining & Concen- 
trating (quar) 
Extra 
Brfldine Products, Ltd. (quar.)...._.--..-- 
Bullock’s Inc. (Los Angeles) 
Burkart Manufacturing Co.— 
New common (initial)- = 
Burungtou mias worp., common (quar.)--. 
Gm gereterred (quar.)_......_........... 
eee, Sreeeeees (emer.)..ncnnenccnse 
S4+e% cunv. 2nd preferred (quar.)___.-____ 
Burroughs Adding Machine 
Burton-Dixie Corporation 


Extra 
Bush ee ee 

442% convertible Fn gay 8 
Bush Terminal Buildings, 7% pfd. (accum.)-— 
Butler Brothers, common 

442% preferred ee catenins 
Butler Water Company, 7% pfd. (quar.) -- 
Butterfly Hosiery Mills Ltd., common (S-a)~ 

7% preferred (s-a) 
California Cotton Mills (increased; 
California Electric Power, common (quar.)-— 
Camden Forge Co., common (quar.)_..-.--~ 

5%2% comvertible preferred (quar.)_.... 
Campvell wyant & Cannon Fdy. (year-end)-_— 
Camada Cement Co., Ltd.— 

New ($20 par) pref. (initial quar.) ~~ 
Canada & Dominion Sugar Co., Ltd.— 
: Quarterly 

Canada Dry Ginger Ale, common (quar.)-__~ 

$4.25 preferred (quar.) _ 
Canada Foundries & Forgings, Ltd.— 

SG il eras weal 

Class B (year-end) 
— Malting Co., Ltd. 





SS) Renae 





ELE 


Camada Northern Power, common (quar.)-—~ 
7% preferred ‘quar.) eS EL 
Cone Vinegars, Ltd. (quar.) —. diibiaitninbiitienitiian 


Canada Wire & Cable, Ltd., class A (quar.) 
Canadian Breweries, Ltd. es REE 
Canadian Fairbanks-Morse, Ltd. (quar.) 


Extra 
Canadian Foreign Investment Corp., Ltd.— 


a 


Canadian Industrial Alcohol Co., Ltd,— 
Glass A (s-a) 
Class B (s-a)___ 

Canadian International Investment Trust— 
S%. preferred (aceum.) __......_____.___. 
Canadian Malartic Gold Mines, Ltd. (s-a)_~ 

Canadian Motor « Lamp vo., Lia.— 

Class A (quar.) 
Class B (muar). _ 

Canadian Oil Cos., Ltd. (extra) 

Canadian Tire Corporation, Ltd. (quar.) 

Canadian Western Natural Gas Light Heat 
& Power Ltd., 6% preferred (quar.)_____ 

Canadian Wirebound Boxes, Ltd.— 
$6.68 class 4: (aceum.)........__.._.._._.. 

Ss Company, class A (quar.)...--__ 


Carpenter (L. E. & Company (quar.)_______ 
Caterpillar Tractor Co. (quar.)......______ 
Central Arizona Light & Power, com. (quar.) 
Central Foundry. 5% conv. pfd. (quar.) __ 
Central Illinois Light, 442% pfd. (quar.)_._ 
Central Illinois Securities Corp.— 
$1.50 convertible preference (accum.)_ 
New York Power, 3.40% pia. (quar.) 
Central Ohio Light & Power— 
3.6% preferred (quar.)___........______ 
Central Ohio Steel Products— 
New common ‘initial 
Central Steel & Wire Co. 
Central Violeta Sugar Co. 
Less 74%4c Cuban Tax 
——- Ribbon Mills (quar.).....__._______ 


cum. teed Products— 

“4% prior pref. ¢quar.).._._..._.._____ 
Cessna Aircraft (reduced) 
Chain Belt Company 
Chain Store Investment Corp. (year-end) ___ 
aig Paper & Fibre, new com. (initial) — 

















(year-end) 


SIE cites seinen anecstbbanesini ion 
Chapman Valve Manufacturing— 
7% preferred (s-a) 
go Corporation, $3 pref. 
Chicago & Northwestern RR.— 
‘5% preferred series A v. t. c. (resumed) __ 
Chicago Rivet & Machine (year-end) 
Chicago South Shore & South Bend RR.— 
chicago Ye 
gay en 


Company (irreg.) 
Seapeiee: Corporation 
Cincinnati Inter-Terminal Railroad Co.— 

4% preferred (s-a) 


(quar.) ...._. 





4% preferred (quar.)____ 
Circle Bar Knitting, «Ltd. 
Extra 





SS ) EEE 


(increased. quar.) _._-__ 
of New Castle Water Co.— 
preferred (quar.) 











ory Water of Chattancesa— 


preferred (quar.)_ 

Clark Equipment Co., common 

5% preferred (quar.) 
Clearing Machine Corp.— 

New common (initial quar.)_.....______ 
Cieveland & Pittsburgh RR.— 

7% guaranteed (quar.)_...-..___ 

4% special guaranteed__ 
Coast Counties Gas & Electric— 
' 5% 1st preferred (quar.) 


Coea-Cola Company, common iquee.>. 
Year-end 

















+30¢ 


$1 
$1.25 
20¢ 
40c 


llc 
65c 


12-16 


12-16 
1- 2 
12-14 
12-16 
1- 2 
12- 2 
11-25 
11-29 
12- 2 


12- 2 
12- 2 
1- 2 
12- 2 


11-30 
12- 2 
lz- 2 
12- 2 
12- 2 
12-10 
11-30 
11-30 


1- 2 
12-16 
12- 1 
12- 1 
12-16 
1z-15 

1-31 
12- 2 
12- 1 
12- 6 

1- 2 
12-12 


12-20 


12- 2 
l- 1 
1- 1 


12-16 
12-16 
12-16 


1-25 
1- + 


12-15 
1- 
12- 


rs 


2 
2 
2 
l- 2 
1 
q- 1 
12- 2 

2 


12- 2 
12-20 


12-15 


11-15 


12- 2 
12-20 
11-15 
11-29 
12-16 
11-19 
11-15 
11-19 
11-15 


ll- 6 
1l- 6 
12- 2 
11-12 


1l- 8 
1l- 7 
ll- 7 
11-7 
1l- 7 
ll- 1 
11-18 
11-18 


12-13 
12- 2 
10-31 
10-31 
12- 2 
11-15 
12-31 
11-12 
11-15 
11-20 
12-16 
11-26 


11-22 


1l- 9 
12-11* 
12-11* 


12- 2 
12- 2 
11-15 
11-15 
12-20 
12-20 
11-15 
11-15 
11-30 
11-30 
11-15 
11-15 


12- 2 
2-28 
5-31 


1l- 1 
i1l- 1 


11-15 
11-21 


11-25 
11-28 
12- 2 
11-20 


11-15 


12-10 
11-15 
11-15 
12- 2 
11-15 
1l- 9 
11-15 
12-20 


11-13 
ll- 8 


11-15 


11-15 
12- 2 
11-18 


11-30 
11-30 


12-11 
11-27 
1l- 9 
11-30 
11-16 
11-16 
12- 7 


11-22 
11-15 


11-18 
11-25 


12- 2 
11-20 
11- 9 
11-16 


1-18 
11-15 
11-15 
11-15 
11-15 
12-10 


11-12 


2-17-47 
12-20 


11-12 


11-27 
11-27 


11-15 


11-12 
11-12 


11-25 
12- 2 
12- 2 


4% wprefessed (quer.)___—__............... 
Colorado Central Power (quar.)___.-----~ 
Colorado Fuel & Iron, 5“ conv. pfd. (quar.) 
Colorado Milling & Elevator, com (quar.)-~— 

$3 preferred (quar.)_..--~-~- 

Columbia Baking Co., new common (extra) — 

New $1 participating preferred (extra)-- 
Columbia Broadcasting System— 

Class A (year-end) 

Class B (year-end) 

Columbian Carbon quar.) - 

Year-end .- 

Commercial Shearing & Stamping- 
Commonwealth Telephone Co.— 

$6 preferred (quar.) ___.--................ 
Community Public Seryice 8 eet. 
Compo Shoe Machinery (increased quar.) —~ 
Contederation Amusements— 

8% participating preferred (s-a) 
Confederation Lite AssvCciation (io1unte; — 

Quarterly ........-. 
Congoleum-Nairn, Inc. 

Extra Estos 
Coniaurum Mines, Lid. (s-a) —--- 
Connecticut Investment Management 
Connecticut Light & Power— 

$2.40 preferred (quar.)...--------~---- Seid 

$2.20 preferred (quar.).._-------------~- 
Connecticut Power Company (quar.) .-.---~ 
Consolidated Bakeries of Canada, Ltd.— 

Quarterly 
Consolidated Biscuit Co. (quar.)....._--~-~ 
Consolidated Diversified Standard Securities, 

Ltd., $2.50 non-cum., pfd. (increased 


annual) 
Consolidated 

Quarterly 
Consolidated Laundries Corp. (quar.)—--.. 
Consolidated Press, Ltd., class A (quar.)---- 
Consolidated Textile Co., Ltd.— 

Common (increased) -—-- ~~ a 
Consolidated Textile Mills, pid. (initial 8-a) 
Consolidated Water Power & Paper Vo.— 

Quarterly 
Consumers Glass Co., Ltd. (quar.) __-----~~ 
Consumers Power Co., $4.50 pfd. (quar.)-—- 
Continental Assurance Co. (quar.)..------~-- 

Extra 
Continental Can Co., common (year-end) __ 
Continental Casualty Co. (quar.)...---.~~ 

Extra 
Continental Gin Co., 442% pfd. (quar.) .... 
Cook ang & Varnish, common (quar.)—--_ 


(quas, Fisiteinieaah coemiveniiiieneny 


(S-a) 


Edison of New York, Inc.— 


$3 oll preferred 
Copper Range 
Cornell-Dubilier Electric, common 

$5.25 series A preferred Sn 
Coro, Incorporated (increased quar.) _..._-- 

Extra -.. 
Corrugated Paper "Box Co., Ltd.— 

Go. pestesres. (ques) .._..................... 
Crampton Manufacturing Co. (quar.)_.--._ 
Crane Company, common (quar.)_-..--.-- 

Extra 

3%% preferred (quar.) _..------.------ 
Cribben & Sexton Co.— 

442% convertible preferred (quar.).---. 
Croft Brewing 
Crompton & Knowles Loom Works— 

ge EF eae 
Crown Capital Corp., class A (quar.)_---~-- 
Crown Cork & Seal Co., common (year-end) 

RT SO oo, 2... chai eemerene 
Crown Drug Company, common. (increased) _ 
Crown Zellerbach Corp., $4.20 pfd. (quar.)-- 

$4 convertible 2nd preferred REE 
Crow’s Nest Pass Coal Co., Ltd. 

Crum & Forster, 8% preferred (quar.)_____ 
Crum & Forster Insurance Shares Corp.— 

I ESD i cniasec cent Spprencmersincnse 
Curtis Publishing Co., prior pfd. (quar.)___ 
Curtiss-Wright, common 

Class A 
Cushman’s Sons, Inc., 7% preferred (quar.) 
Davis Leather Co., Ltd., class A (quar.)_-_ 

I ali, end sea nchablntebangoanandion ancien 
Dayton Power & Light Co. common 

4%2% preferred (quar.)___---~- 

De Witt Hotel, Inc. (Chicago) 
Debenture & Securities Corp. of Canada— 

Common 

5% preference (s-a) 

Deere & Company, 7% preferred (quar.)_-~ 
Deerfield Packing Corp.— 

4%% prefcrred (quar.) -......_-.-.-._ 
Delaware & Bound Brook RR. (quar.)__--- 
Delaware & Hudson Co. (quar.)_.___-_-_-_ 
Delta Air Lines (s-a) 
Dentist’s Supply of N. Y 
Denver Union stock Yards Uo. 
Detroit International Bridge 

Extra 
Dewey & Almy Chemical Co., 

Class B 
Diamond Match Co., common 

6% participating preferred (s-a) 
Dictaphone Corporation, common (year-end) 

ee” I eee 
Disston (Henry) & Sons (quar.)_..-__.______ 
Dixie Cup Co., common 

pk RS eee oe ee 
Dr. Pepper’ Company (increased) 
Doernbecher Manufacturing Co.— 

New common (initial quar.)_...._._._______ 

Stock dividend 
Dominion & Anglo Investment Corp., Ltd.— 

Re a a ere 
Dominion Envelope & Cartons (Western) 

Létd., 7% preferred (quar.)—..........___ 
Dominion Malting, common (quar.) ae 

DOOKIE | SOI ore ene 
Dominguez Oil Fields (monthly) _.--....___ 
Dominien Scottish Investments, Lta.— 

5% preference (accum.)_..-..__________ 


Dominion Stores, Ltd. (quar.) ---_._______ 
Extra 


ee 





tna.) 
(quar.)....... 





Dominion Tar & Chemical, common (quar.) 
a Rt a eae 
$1 preferred (quar.)___--_ 

Donohue Brothers, Ltd. (quar.).._._..--___ 

Dow Chemical, common 
$4 preferred A 

Dow Drug Company (quar.)----..-_--__-~ 

Draper Corporation (year-end) 

Dumbarton Bridge Co 

Dumont Electrie Co. (quar.)_-_.___------_ 

Dun & Bradstreet, Inc. (quar.)_..__.____---__ 

Dunlop Tire & Rubber Goods Co., Ltd.—- 

5% Ist preference 





12- 2 Durez Plastics & Chemical (quar.)_-_.____-_ 


$1.12% 
50¢ 


$1 
25¢ 
50c 


20¢ 


t25¢ 
tT*ec 
t25¢ 
t2Ae 
$25¢ 


t25¢ 


12- 
12- 


a 
can rrr re hte 


12-10 


12-31 
12-14 


11-19 
11-15 
11-18 
11-15 
11-15 
11-15 
11-15 


11-22 
11-22 
11-22 
11-22 
12- 2 


11-15 
11-25 
11-28 


11-15 


12-10 
12- 2 
12- 2 
11-28 
12- 2 


ll- 5 
ll- 5 
11-15 


12- 5 
l2- 2 


12- 2 


ll- 8 
11-15 
12-13 


1l- 8 
1l- 1 


ll- 8 
10-30 
12-13 
12-13 
12-13 
1i-25* 
11-15 
12-15 
12-15 
11-15 

1- 2 
11-15 
11-16 
11-26 
12-20 
11-15 
11-15 


11-15 
11-13 
12- 2 
12- 2 
12- 2 


11-15 
11-12 


11-24 
11-15 
11-26* 
11-22* 
12- 5 
11-13 
11-13 
hl- 8 
12-17 


11-15 
12- 6 
11-15 
11-14 
11-18 
11-15 
11-15 
11-20 

1-20 
11-30 


12-23 
12-23 
1l- 9 


12- 1 
12- 3 
11-29 
12-20 
11-11 
11-14 
12-14 
12-14 
11-30 
11-30 
11-14 
2- 7 
11-22 
11-22 
12-10 
11-25 
12-10 
11-21 


12- 6 
11-20 


31-15 


11-15 
12-31 
32-31 
11-16 


11-1 
11-16 
11-16 

1- 2 

1-2 
12- 2 
11-15 

1- 2 

1- 2 
11-21 
11-16 
11-20 
21-15 
11-20 


12-16 
11-26 


6% ist preferred (quar.)______ 
Eastern Racing Assn., 

$1 preferred 
Eastern Steamship Lines, common (quar.)__ 

$2 convertible preferred (quar.)_._______ 
Eaten «& Howard saianced rund (year-end) 
Eaton & Howard Stock Fund (‘year-end)___ 
Eddy Paper Co., Ltd., class A (quar.)_____ 
Edison Brothers Stores, common (quar.)_ __ 
Extra 

4%4% participating prefe orred 
Electric Boat Co.__ 
Electrographic Corp., common (quar.) 

7% preferred (quar.)_____- 
Electrolux Corporation (year- -end) - 
El Paso Natural Gas Co., common iquar.)__ 

4.3% peetesrea (touer.) ..................... 
Ely & Waikxer Dry Goods iquar.) 

Empire & Bay State Telephone— 

>: guaranteed . Ges.) ....cnecn nen 
Empire District Electric Co., common 

5% preterred (quar.) 
Engineers Public Service, $5 pfd. 

$5.50 preferred (quar.) 

$6 preferred (quar.)_ ialietiipantsdida teins 
Equity Corporation, $3 conv.  pfd. (accum.) 
Erie RR. Co., $5 preterred A (quar.)_____ 
Essex Company (s-a) __ 

Extra — 
Eversharp, 

Extra 

ON 5 EE i a EE Tre 
Excelsior Imsurance Co. (Syracuse N. Y.)— 

Semi-annually 
Paber Coe & Gregg (quar.)_......_._________ 
Pair (The) 

Fairbanks Morse & Co. (year-end) 

Fajardo Sugar Company 

Falconbridge Nickel Mines, Ltd. (interim) —_ 

Palstaft brewing Corp. quar.) _....._-- 

Farmers & Traders Life Insurance, Syracuse 
A ERR EL Soe a eee 

Quarterly 

Federal Bake Shops, Inc. 

Federal Grain, Lid. 642% 

Federal Light & Traction— 

GP pactowed: .(Quet)i  teee 
Federal Manufacturing & Engineering (quar.) 
Federal-Mogul Corp. (increased) 

Federal Screw Works (quar.)-........._._ 
Feltman & Curme Shoe Stores, com. (quar.) 
5% preterred (quar.) oes 

Fenton United Cleaning & Dyeing Co. 

Extra 
Field & Stream Publishing 

Extra 
Finance Co. of America, class A (quar.)___ 

OT OS GES SS a eT 
Firestone Tire & Ruboer— 

4¥%2%. pueferred . (quar.) _...._._.....__._. 
First Security Corp. of Ogden (Utah)— 

Class A common 

Class B common (s-a) 

First York Corp., $2 preferred (initial s-a) 
Firth Carpet Co., common (quar.)_-__--__ 

&% preferred (quag.)..._.-..._........ 
Fishman (M. H.) Co., Inc. (increased quar.) 

Extra 
Fitzsimmons Stores, 7% preferred ‘quar.)_— 

5% participating class A (year-end) 

5% non-participating class B (year-end) __ 
Flintkote Company, $4 preferred (quar.)__- 
Ford Hotels Company 
Fort Pitt Bridge Works 
Fox (Peter) Brewing Co., 

Extra 
Fox De Luxe Brewing (Indiana) 

Extra 
Fox De Luxe Brewing (Mich:), 

ee ae 

5% preferred (quar.)___ Speer et 
Franklin Simen, 442% conv. pfd. (quar.) __ 
Preeport Sulphur (quar.) _............... 
Fresnillo Company— 

Less Mexican tax of 8% 

Fruehauf Trailer, common 

4% preferred 
Galvin Manufacturing Corp. (s-a) 
General American Transportation 
General Bronze Corp. (quar.)----_---__-_ 
General Cigar Co., 7% preferred (quar.)—--~ 
General Dry Batteries, Inc 
General Finance Corp.— 

4% preferred series C (initial) 

5% preferred A (s-a) 

6% preferred B (s-a)_____ 

General Industries, 5% preferred ‘(quar.) _— 
General Mills, 334% conv. pfd. (quar.)____ 
General Motors Corp., 

9 -peeferred -(quar.) ~~... _..... 
Genera: Outdoor Acivertising, common 
General Phoenix Corp.— 

Common (increased quar.) _----------_-~ 

Goes 4 persseen Guar.) ................ 
General Shareholdings Corp.— 

$6 preferred (optional) cash or 209/1500th 

of a share of preferred stock. This 

payment clears all arrears___._.__----_. 

ff OO |S ee ee 

General Tire & Rubber (quar.)___-------- 
Genesee Brewing, class A 

Class B 
Georgia RR. & Banking Co. (quar.)_----_ 
Gerrard (S. A.). preferred (s-a) 

Gillette Safety Razor Co., fquar.)_-------- 

Extra 
Gleaner Harvester Corp. 

Globe Oil Co., 
Goebel Brewing Co. 

Extra 
Goodall-Sanford, Inc. (quar.)_-.-_-__-______ 
Goodyear Tire & Rubber— 

Common (increased quar.) __----__---_ wes 

Special 

 wpreferras- (quat.) ......-.----.___... 
Golden State Co., common (quar.)___-----_ 

4% preferred (quar.) ~~... 
Gordon Mackay & Stores, Ltd.— 

I SO a a Sates grevencnegumemneibiotiags 

I rs cnc pniadeisence anes chanamenanage 


Gossard (H. W.) Co. (year-end) 
Graflex, Incorporated, common 
5% preferred (s-a) 
Grand Union Company (special) 
Great American Indemnity (N. Y.) 
Great Atlantic & Pacific Tea Co., common 
oo he) ener 
Great Lakes Paper, Ltd.— 
$2 class A preference (accum.)____.__-__ 


Great Lakes Plating (quar.) .-_......_... 
Extra 


$1 preferred “(quar. a, 


(quar. Ce 


(quar.) ___ 


Inc., common (quar.) - enbsitdeeduiatpia 


OBRGS, aciksidiattowe 
pfd. (accum.)—-~ 


(quar.)— 22s. 


common (quar.) — 


(quar. Reis 


com. (quar.) 


ON SE 


$1.50 
25c 
2he 

25c 
50c 
3UCc 

50c 
t25e¢ 
374ec 
50c 
$1.06% 
25c 

25c 
$1.75 
T5¢ 

60c 
$1.02% 
25c 


$1 

28c 
$1.25 
$1.25 
$1.37%2 
$1.50 
75¢ 
$1.25 
$1.25 
$1.75 


$1.50 
25¢ 
15¢ 
15c 


Zhe 
50c 
75¢c 
30¢ 
t%c 
5¢ 

5c 
37tec 


$1 

$1 
$1.25 
40c 

$1 
t12%c 
t12%e 
50c 


12-16 
1-1-47 
4-1-47 

12-13 

1- 2 


12-24 - 


12-24 
12-15 
12-12 
12-12 
1- 1 
12-10 
12- 2 
12- 2 
12-16 
12-27 
11-30 
li-2/ 


12- 2 
12-15 
12- I 
1- 
. 
= 
12- 
12- 
12- 


12- 1 
12- 1 
11-30 
1- 1 

1- 1 
1-15 
v1-2" 
12-25 
12-12 
12-20 
12-1 
12-12 
12-12 
12- 2 


12-16 
12-16 
12-16 

1-15 
12-31 


12-14 
12-14 
12- 2 
12- 1 
12- 1 
11-29 
12-16 
11-30 
11-30 


12-31 
1- 2 
1- 2 


12- 2 
12-20 
4-20 
11-29 
12-19 
11-29 
11-29 
11-15 
11-36 
11-36 
12-20 
11-26 
11-25 
11-25 
11-12 
12-16 
11-18 
11-12* 


11-20 
12- 2 
11-15 
12-16 
12-16 
12-16 
11-25 
11-15 
11-14 
11-14 
12-30 
12-30 
12- 2 


10-22 
11-15 
11-30, 
1l- 9 
11-15 
11-27 
11-36 


12-16 

3-15 
12- 6 
11-30 


11-16 





eee ageenne For YyVerrTr  eeEn”””  @— 0. 0 
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2731" 
Per When Holders Per Whén Holders Per When Holders 
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Rec, 
Great Northern Paper Co.....__.---....... 40e 12-2 #£«11-20 meGutet Gaiety <2..................... 30c 12-22 # 411-30 Merritt-Chapman & Scott— 

Great Northern Ry. Co., preferred___----~- $1.50 12-9 11-8 Kayser (Julius) & Oompany__.__.__..---._ 25c 12-16 12-2 6%2% preferred A (quar.) $1.62%2 12-2 11-16 

Green Mountain Power, $6 pfd. (accum.) -—. $1.50 12- 2 11-16 Kerr-McGee Oil Industries, common__—- ~~ 24ec 1- 2 12-14 Metal Textile Corp., $3.25 partic. pfd. (quar.) Sl¥%c 1-2 11-20 

Griesedieck-Western Brewery, com (irreg.)— $1 12-18 12- 5 $1.20 convertible preferred (quar.)_-.---- 30c 12-1 11-20 Metal & Thermit Corporation, com. (quar.) 12-10 12-2 
542% convertible preferred (quar.)_-..__ 34%c 12-2 #£11-15 I i $4 12-10 11-29 OU 4 eres $1.75 12-20 12-10 
542% convertible preferred (quar.)---__- 34%ec 3-1 2-14 King-Seeley Corp., common______--=+.+.--- 20¢ 12-16 11-30 Metals Disintegrating 15c 12-13 11-29 

Griggs Cooper & Co. (quar.)_-.-----_____- 25¢ 12-2 #£11-20 5% convertibie preferred (quar.)________ 25c 1-2 12-16 Metropolitan Edison, 3.90% preferred (quar.) 974ec 1-2 12-5 

4 ES fo Sai $50 12-27 12-2 Kingston Products Corp. (s-a) ~----------- 10c 12-16 11-25 Metropolitan Paving Brick (initial) _....___ 50c 12-27 12-21 

peep NO. Z Ol} Corp.-__---_.-.-......... 0c =—12-27 «12+ Kinney (G. R.) Co., Inc., comimon______-_- 25¢ 12-26 12-10 Mica Co, of Canada, Ltd. (initial) _--.22.- t5e 1-3 12-13 

Grumman Aircraft Engineering-_--~.. 500 11-29 411-18 Kiem (D. Emil) Co. (quar.)._.~...-----___ 25c 12-43 12-2 Michigan Consol. Gas., 454% pid. (quar.)_. $1.18%, 12-2 11-20 

Guif Oil Corporation (quar.)------~------- 25c 12-10 11-15 aE Sag RR eee ae 5% 12-23 12-2 Michigan Public Service Co. (increased quar.) 35c 12-2 #£14-15 

EE ee eee 25c 12-10 # 411-15 Knudsen Creamery Co., common_____----.- 40c 12-23 12-14 Michigan Stee! Tube Products (resumed)___ 25c¢ 12-10 11-27 

Gulf Power Co., $6 preferred (quar.)__.___ $1.50 1- 2 12-20 60¢ preferred (quar.)........._.....-. 15¢ 11-25 11-15 Mickelberry’s Food Products (quar.)-.._ 25¢ 12-2 #£=®11-15 

Hackensack Water Co. (increased) --.-__-__ 85e 12-1 11-14 Stock dividend (subject to stockholders’ ol Pe a . 25c 12-2 #£11-15 

Hajota Corporation (increased quar.)---~-- 75e 12-2 11-15 SOOTOVORY | 2250.8 ek awn eee 300% 12-3 411-18 Mid-Continental Petroleum (year-end)... $1.50 122 ill-1 

Halé Brothers Stores, Inc. (quar.) --------. 25e 12-2 £11-15 Koehring Company (quar.)_-------------- 25¢ 11-30 11-15 Se POISE WOROOTTOE - A. nice catesins $1 1-14 1-4 

Halinor Mines, Ltd. (year-end) --_--.--~~- t15e 6=6.:111-30 = «11- 8 Kresge (S. S.) Company (quar.)__.------_- 40e 12-12 11-19 Midwest Oil Co., common (s-a) ~.-.---.... 450 12-14 11-15 

Hamilton Cotton Co., Ltd. (quar.)_-_____ t22%ec - 12-2 # 11-22 i $1 12-12 11-19 8% preferred (s-a)-— soni 4c 12-14 11-15 

HMamuton Mauuiacturing Co.— Kress (S. H.) & Company __-----~-------- 50c 12-2 i1- 8 EELS SEES Eee: 9c 12-14 11-15 
Préferential participating (quar.)_.-._-. 25e 12-28 12-19 Kroehler Mfg. Co., 442% preterred (quar.)_. $1.12% 12-27 12-20 Miller Manufacturing, common (quar.)---~~ 5e 12-20 12-6 

Hamilton Watch Co., common (quar.)______ 25ce 12-14 11-22 Kroger Company, common (quar.)—-_----- 50c 12-2 11-9 Bxtrq@ s<---s<< sania —_ 5c 12-20 1246 
4% convertible preferred (quar.)_._._______ $1 12-14 11-22 _ SR EES a ia re a 60c 12-2 11-9 Class A (quar.).-.---- sain 15¢ 1-15 1- 3 

Hammermill Paper Co., common =... -_--- 25e¢ 12-10 11-20 6% ist preferred (quar.) _....______-__ $1.50 1-2 12-13 Minneapolis-Honeywell Regulator Co.— 

4%% preferred (quar.) -....-........._-. $1.06 Ys 1- 2 12-14 1% 2nd preferred (quar.)__-...------_=. $1.75 2-1 1-15 CONT SORE oc cinciiptig nn eenccwnw 40ce 12-10 11-25 
Gem preserree (equer.) ....-_........-2.se $1.1242 1-2 12-14 Bet. Kwick Tool. Corp._._..............-.. 2c 12-16 11-12 3.20% convertible preferred A (quar.) ~~ 80c 11-30 11-20 

Hammond Instrument Co. (quar.)_--..---- 15e 12-10 11-25 La France Industries, 6% pid. (accum.)-_~-~- $1.50 12-31 12-23 Minnesota Mining & Manufacturing___.---- 35c 12-12 11-25 

Hancock Oil of Calif., class A (quar.)_-___ 50c 12-1 #£11-15 baclede Christy Clay Products_..____.---- 25c 11-30 11-15 Mission Appliance Corp.__..----___--__-_-. 12%e 12-82 = 11-27 
ee eer ena 25¢ 12-1 11-15 Lake of the Woods Milling Co., Ltd.— Mission Oorporation $1.25 12-20 11-15 
Gas © (quar.joc.............. ie 50c 12-1 # 11-26 Common (increased quar.) .._-_.__-------- t40c 12-2 t1i-1 Missouri-Kansas Pipe Line Co. (irreg.)-~-- 20e 12-16 11-29 
8 PIER AR EOE, IER, EOE OO 25¢ 12-1 11-15 9% preferred (guar.)_._..__...-.__.___.. $$1.75 12-2 ill-1 CO hh re B RE ere erre-mcienicnnentstnnsamaaainyininss le 12-16 11-29 
Class A (stock dividend payable in A stock) 3% 12-30 11-15 Lake St. John Power & Paper Co., Ltd.— Missouri Public Service ~~~ men 30c 12-2 11-8 
Class B (stock dividend payable in A stock) 3% 12-30 21-15 NN oo eRe on dome aniaendeioaln t50c 1-15 12-23 Missouri Utilities Co., common (quar.)—..._ 26¢ 12-2 #£11-15 
miey (James) Company, common (quar.) — 25e 11-30 11-13 7 ES SP ire ter nn, ieee es t$1 1-15 12-23 5% preferred (quar.) $1.25 12-2 11-15 
am preterred . (qeer.) <--.--.- s 874%ee 11-30 11-13 Lake Shore Mines, Ltd. (quar.)__...---_-- 418c 12-14 11-14 Modern Containers Ltd., class A (initial). 425¢ 1-2 12-20 

Marina (M. A.) Company, com. (year-end )__ $1 12-11 11-30 Lake Superior District Power, com. (quar.)-— 30e 12-2 11-15 Mohawk Carpet Mills_.-...--..----..-.-. 50c 12-9 11-22 

Harbison-Walker Refractories, com. (quar.) 25c 12-2 #£11-12 6% wpreferread (aver.)..._.......__..__.. $1.25 12-2 11-15 Molsons Brewery, Ltd. (quar.)----._-.-. 425e 8=6.12-20 us 
Gm perterred . (euet.) ............._. 5 $1.50 1-20 1-6 Lakey Foundry & Machine Co, (irreg.)-~-. 15c 12-9 #£«411-25 Monarch Knitting Co., Ltd., com. (irreg.) -. t15c I-12 11- 

Harnischfeger Corporation, common (quar.) 15c 1-2 12-21 Lamson & Sessions, $2.50 preferred (quar.) 62%ec 1-2 12-21 5% preference (quar.) $$1.25 1-1 11-30 
he. i 9 =a $1.25 1-2 12-2E Lamston (M. H.), Inc., common____-----. 10c §=6—11-30=—Ss 11-15 Monarch Machine Tool_.....-~-----~----- 50c 12-2 Pe 
5% 2nd preferred (quar.) __---------_+.. $1.25 1- 2 12-21 Lane Bryant, Inc., new common (quar.)__-. 25c 12-2 £11-15 Moneta Porcupine Mines, Ltd. (interim) -— tr2ze 30: 12-14—Ss A= 

Hartman Tobacco— Lane-Wells Company (quar.)______________ 25c 412-15 = 11-27 Monsanto Chemical Co a“ —— 2c 12-2 ii- 9 
$4 prior preferred common (quar.) ~~~ $1 12-15 12-5 Lanston Monotype Machine (quar.)—---~--. 25c 11-30 £11-20 Montana-Dakota Utilities, common -..__-_~ 15c 1-2 12-16 
$3 non-cum. preferred____-_---_-------- 75¢ 1- 2 12-21 Lawyers Title Insurance. 6% pid, (S-a)_--- $3 43% 22-23 5% preferred (quar.) wits $1.25 1-2 12-16 
stings Manufacturing ~___-------------. 25e¢ 12-10 11-30 Le Tourneau (R. G.), Inc., com. (quar.)... 25¢ 12-1 11-9 Montreal! Cottons, Ltd., com. (increased) —_- tli4c «612-14 = 11-1 
Waitan Pineapple Co. (irreg.) __.___..__- 500 11-25 # 11-15* Ob: presented. (epar.) es $i 13-1 {1-9 7% preferred (quar.) 243%0 12-14 11-1 

@avuan Corp. vt America___-___.____--_ 50c 3 12-27 12-10 Lee (H. D.) Company (quar.)~..-.-------- 25c 12-5 #£11-20 Montreal Refrigeration & Storage— 

ND cA et ereneeinm mam wiantnsisdid 50c 6-27-47 6-10 Lee Rubber & Tire (extra)________-_______ $I 123-16 13- 9 Commen- (mitity ~~... ces $30¢ 1-4 12-14 

Hazel-Atlas Glass Co.— Lehigh Coal & Navigation_________________ 50c 12-5 £=il1-4 7 me £2. 72a ee $$1.50 1- 4 12-14 
ew common (initial quar.)----_....-. 30c 1- 2 12-13% Leland Electric Co., 5% conv. pfd. (quar.)—- $1%¢ 12-1 11-33 1% 2nd preferreg...........) geaiisd sus 36%40 1- 4 12-14 

Hazeltine Corp. (year-end) -_______- - 50c 12-16 1lz- 2 See Gon. Coat.) 2 40c 12-14 11-23 Moore Corporation, Ltd., common (quar.).. 155%c 1-2 11-29 + 

i. Sener 25e 12-16 11-15 Lexington Water Co., 7% preferred (quar.)— $1.75 12-2 11-12 Extra ---. - < 166 42c 1-2 11-29 

Hendry (C. J.) Co., 542% preferred (quar.) 34%c 12-15 11-30 Life Savers Corp. (year-end) --____-_______ $1 123-2 ii- 7% 7% preferred A (quar.) -- $1.75 1-2 Ii- 

Hercules Cement Gorp., common_____...- 50c 11-30 tI1i- 12 Liggett & Myers Tobacco. common (quar.)-— 75c 12-2 11-12 7% preferred B (quar.) $1.75 1-2 11-29 . 

i ne Sat et ee Tee 50c 1-2 12-15 ER eR Sate NRRL OR OR aay aha $1 12-2 11-12 Morgan (J. P.) & Company (quar.)_..._._- $2 12-14 | 

Heyden Chemical Corp., common (quar.}-_- 250 12-2 11-14 Re U6 ent eel 75¢ 12-2 #£11-12 Morris Pian Insurance Society (quar.)..-- $1 12-2 # ii- 
3%2% preferred A (quar.)_-._.____._____ 874%ec 12-2 £11-14 OS ERR RES 3p RAS eae $1 12-2 11-13 Motor Finance Corporation (quar.)_.-----_ 25e 11-70 11-15 

Hibbard, Spencer & Bartlett & Co. (monthly) 15e «611-29 = 11-19 Lincoln Service Corp., common (quar.) —..-- 25¢ 12-12 11-30 Mctor Wheel Corporation (quar.) -_--.-~~-- 30c = 12-10 Ss 11-22 
| Ra SESS TS ae ee ery 15e 12-27 412-17 OS SRR ge Sh 50c 12-12 11-30 Mount Diablo Ou Mining « Veveiupment— 
on ag, ED amieiibaapooi 15¢ 1-31 1-21 6% participating preferred (quar.)..___.__.. 37%c 12-12 11-30 Quarterly -.-..=--------------------.... le 12-3 11-19 

Hilton Hotels, common (initial quar.)______ 25c 12-2 #£11-20 SIRES et RN a inte tea ONS ES 50c 12-12 11-30 Extra dee le 12-3 = 11-2 
a preferred (q@mer.)....___ cs. _2_: 50c 12-2 11-20 7% prior preferred (quar.)_______--____ 87%c 12-12 11-30 Mountain Fuel Supply----__-----.~-.ss--- 30¢ (12-9 = Iii-t 

Hines (Edward) Lumber (quar.)_-.---.____ 25¢ 1-15 12-27 Link-Belt Company (quar.)___-__-________ es 5Mc¢ +#+212-1 #«11- 2 Mountain Producers Corp. (s-a)---.-.---.- 30c 12-14 11-15 
Spe IE “el PR Sarit ae 25¢ 1-15 12-27 Lion Oil Company (increased quar.) __.__-- 50c 12-16 11-29% Muncie Water Works, 8% preferred (quar.) $2 12-1H = 12- 4a 

Hires (Charles E) Company (quar.)__.-~.- 30c 12-2 #£11-18 Lionel Corporation (quar.)_---..___________ 20¢ 11-30 11-9 Munsingwear, Inc., new common (initial)... 50c 12-10 = 11- 

Hobart Manuiacturing, class A (quar.)__--_ 37¥2c 11-30 11-15 NERA ea iia as an aa ee 35c 4«=«11-30=—Ss 1l- Munson Line, Inc., $4 preferred A (quar. )__ $1 11-30 11-15 

Se” eC alae ee luc 1-20 12-20 Liquid Carbonic Corp., common (resumed) —_ 9c 123-1 # I1-1 $4 preferred B (quar.)_~-_--..----22-+~- $1 11-30 11-15 

Hi (Henry) & Co.— 342% preferred (quar.)__..__________-__ 8Tiec 17-1 11-15 $4 preferred C (accum.)_________--____-- $2 11-30 11-1 
fe, FEA —————————— nis 25c 12-1 11-21 Little Long Lac Gold Mines, Ltd. (annual)-~ $4¢ «612-16 =: 11-25 Murphy (G. C.) Company (quar.)-----~~~. 37¥ae 12-2 - 

Holt Renfrew & Co., Ltd.— wittle Miami RR. Co— Murphy Chair (initial) _.___----------.--. 100 «12-16 = 12+ 2 
ye prcsertea gecumt.) -.___-_____.__. $3 50 1-15 12-31 Original capital $1.10 12-10 11-22 Muskegon Motor Specialties— 

Honolulu Oil Co. (quar.)_-_---.-_____-_-_ 25c 12-14 11-25 I ns ai saitint $1 3-10 2-24 $2 class A (quar.) ; 50e¢ 11-30 11-8 
Fe ee a 50c 12-14 11-25 Special guaranteed (quar.)__--_.___.__ a Suc 4«(212-10~—S A - Muskegon Piston Ring (year-end) .___.__ 55e 412-14 = = 11- 

Hooker Electrochemical, common (quar.)_—— 40c 11-29 11-1 Special guaranteed (quar.) 50¢ 3-10-47 2- Mutual Chemical Co. of America— , 
See preterred® touer.) .____.-__._.._.._._... $1.06% 12-27 12-6 Loblaw Groceterias, Inc. (quar.)___________ 20¢ 11-30 11-8 6% preferred (quar.) 150 12-28 12-1] 

Hoover Compeny, new common (initial) __._- 20c 12-20 12-9 Loblaw Grocéterias Co., Ltd., class A (quar.) ¢25¢ 12-2 11- 5°. Nash-Kelvinator Corp. --____---_----_____. 12%e 12-27 12-5 . 

Horn & Hardart Co. (N. Y.)— RT i a eo t12%c 12-2 11- §* National Automotive Fibres__-_-_-----_-~. 16e 12-2 11- 
2. Cy - 3s eee ee $1.25 12-2 11-12 Ft ESSE t25c 12-2 11-5* #“\National Biscuit Co, common--_----~~~--- 3002 1-15 12-1 

Hotisehold Finance Corp., common (quar.)- 40c 1-15 12-31* OS Get nuthin SL RS ee aL t12%c 12-2 11- 5* 7% preferred (quar.) _~ $1.75 11-30 11-2 
$%% preferred (quar.)-.-..___-_-_____- 93%c 1-15 12-31* Lock Joint Pipe Co., 8% preferred (quar.)- $2 1-2-47 12-21 National By-Products, Inc. (extra)-_---.-- 50¢ «12-14 =11-30 © 

Houston Lighting & Power (quar.)..-.-__ guc 12-10 =11-20 lee. Ga Oem so 15¢ 1- 7 12-16 National Cash Register (year-end) ...-~~- 25¢ 412-20 12+ 

Howard Stores Corp., common (increased)-. 37%c 12-1 11-16 Lone Star Gas Co. (quar.)_.----___-----_ 20¢ 12-9 11-22 National Casket Co., Inc., $7 pid. (quar.)-. $1.75 12-31 12-1 

SE een: i ee 50c 12-1 11-16 Long-Bell Lumber Co. (Md.), com. A (accum. ) 25¢ 12-1 #£11-12 National City Lines, common (quar.)-~----- 25c 4612-14 = 11 
4%% preferred (quar.)__----___________ $1.06% 12-1 11-16 Long-Bell Lumber Co. (Mo.) (year-end)__-_ 20¢ 12-1 11-2 $4 preferred (initial quar.) -~----~——--_- $1 1-2 12-14 

Hudson Bay Mining & Smelting Co., Ltd.— Longhorn Portland Cement— National Container Corp., common (quar.)-—~ 50c 12-10 11-1 
SS Grr t75e 12-19 11-19 5% preferred (quar.)_-._.-__.___________ $1.25 12-2 11-20 National Cylinder Gas, common (quar.)--- 20¢ «612-10 «11-1 

Hudson Motor Car Co. (quar.)__-----_---- 10c 12-2 11-7 S| A er eoereepenraeey 2c 12-2 11-20 Extra --~_--------------------------- 10¢ «12-10 =: 11-12 

Hudson Pulp & Paper, 5% pid. A (quar.) 31%sc 12-1 1-20 Lord & Taylor, 6% ist preferred (quar.)--. $1.50 12-2 11-16 4%4% preferred (quar.) ~-__----------_-. $1.07 12-1 10-228 

Humble Oil & Réfining Co. (increased) _____ 50c 12-10 11-9 Lorillard (P.) Co., 7% pfd. (quar.) -.--_-- $1.75 12-20 11-29 National Dairy Products Corp.— ‘ 

Hummel-Ross Fibre, 6% preterred (quar.)__ $1.00 11-30 11-15 Common (year-eénd) _-----22------____ 25¢ 12-20 11-29 Increased quar. --~--.-~--------++s<s-- 45¢ 12-10 11-1 

Hufitington Water, 6% preferred (quar.)__- $1.50 12-2 11-12 Louisville & Nashville RR. Co. (quar.)__--. 88e 12-12 1i-1 Extra --1.--=----------------~--~-+--=-- 10c §=612-10_—Ss «11-19 
7m preterred (quar.)_...-.....-_...__ $1.75 12-2 11-12 Ludlow Manufacturing & Sales (quar.)-____ $1.50 12-16 12-7 National Discount Corp., common (quar.)--~ 50c 12-10 11-30 

Huftte et ae + Lukens Steel Co. {resumed) RSTRNT 40¢ 12- 2 11-20 ‘ eee aes ~------------------ 61 pL et Le 

preferred “quar.)-——---—_ -_______ 1.25 8612-30 8 12- Lynchburg & Abingdon Telephone (s-a) --_- 3 1- - 0) maenent ae im aE é 

Minis Central Hit Oc, (Ldased Lidsay $ Eee tae ees Gee 83 12:18 11.30 National Drag & Chemical, Ltd. (initial)-.  t17¢ 12-2 i- 8 
@% eperanteed (s-a)--__--_____-.---.. $2 1-2 12-21 M. J. & M. & M. Consolidated__.._ Yee 12-12 10-23 60c convertible preferred (initial quar.) ~~ t15e «611-30 Ss 11l- 

Illinois Municipal Water, 6% pfd. (quar.)__ $1.50 12-1 11-19 Macassa Mines, Ltd. (quar.)___-_-__--____ t3c 12-16 11-15 National Folding Box, common ____-------- 500 «612-14 12+ 7 

d4mpérial Cnéniucal Inaustries, Lud.— MacFadden Publications, Inc.— National Gypsum Co., $4.50 pfd. (quar.)--. $1.12% 12-2 11-18 
American Ceposit receipts ordinary shares $1.50 participating preferred____-.-.___-- 75¢ 1- 2 12-20 Watonel Beiery Mls, Lad 1-2 12-9 

(intérim) --..-----.-----_--------... 3% 12-7 10-4 ##Mackintosh-Hemphill (quar.) —------------ 25¢ 11-25 11-15 Class A (quar.)_~--~--_- +15¢ 7 ? 

Imperial Oil Co., Ltd. (s-a)_-_.____-._____. t25c 12- 2 11-29 Maclaren Power & Paper Co., com. (quar.)- t35¢ 11-30 11-16 National Lead Company— 1 

Impérial Tobacco of Canada, Ltd. (interim) t10e 12-31 12-12 I cid 160e 12-30 11-16 7% preferred A (quar.) ....-..-+-+~..<- $1.75 12-14 11-25 

Impérial Varnish & Color, Ltd.— Macwhyte Company (quar.) .---_-__------ 25¢ 12-5 11-9 National Life & Accident Insurance (quar.) 13%c¢ 12-2 11-20 

Se EE Rae lead tl5c 12-1 #£11-20 Madison Square Garden Corp. (quar.) ------ 20e 11-29 = =11-15 National Linen Service Corp., com. (quar.) . a ~ wae 
SI Oe aa t15¢ 12-1 11-36 #$Magma Copper ____-..._.._---.-.-.-_--_- 12%c 12-16 11-29 4%2% preferred (quar.)-_-- $1.12% 1-2 4 
$1.50 conv. partic. preferred (quar.)__.-_. 437%c 12-1 11-20 Magnavox Company ___-.-----. 95e 12-15 11-25 National Oil Products__.------~----------- 40c «612-18 bak 

Indiana Steél Products (irreg.) _..._._____ 62%c 12-2 11-26 Mahon (R. C.) Company____..----------- 40c 12-10 11-30 Stock dividend __---.-.------~----------- 2% 12-18 12-10 

Industrial Rayon Corp. (quar.)_.__________ 50c 12-11 11-27 Majestic Radio & Television Corp.— Ragee®, Pompe Sap. — 31 1-21 

Industrial Silica, 642% preferred (accum.)_ 16%c 12-10 12- 2 542% cohvertible preferred (s-a)- .----_ 13%¢ 12-2 14-15 6% prior preferred (quar.)----------- _- $1.50 1- * 

Ingersoll-Rand Co. (quar.)_--___-_________ $1.50 12-2 11-4 Mallory (P. R.) &‘'Co., Inc. (quar.)__--___- 25¢ 12-10 11-22 National Standard Co. (quar.)--------_~-- 50e 1-2 12-11 

ae Steel Co. (year-efid) ____.__________ 70c 12-2 11-15 I ee 20e¢ 12-10 11-22 nares Tea Co., com. (increased quar.) -- oo we eH 
ntérnational Business Machines (quar.)___ $1.50 12-10 11-21 ; incicineneiiameeenencerens 25¢ 12-2 11-12 xtra ~------------------------------ ~ 

International Cigar Machinery Co. eS a 300 12-10 «11-29 i apogee hasan ES ST 25¢ 12-2 £«11-12 National Terminals Corp.__..----.------~- 25e «611-30 11-15 

futéfnational Euucational Publishing Co.— : ee ee 50¢ 1-2 11-12 National Trust Funds— . 
$3.50 preferred (accum.)--______________ 30¢ 12-16 10-15 Marconi International Marine Communica- Preferred stock series____---.------~.--- 166 12-15 11-30 

International Harvester Co., common (quar.) 65c 1-15 12-16 tions, Ltd.— lS aye dll se pga Sag aap one 13-18 11-3 
+ * agg ME rors Sree esecininttibcabes ae ag ae American deposit receipts (interim) _.__-- 214% i ‘ 19-33 Selected Group sérigs--------------=---- 7 KE 

OS a eee ee 4 = 7 bk Products... ~~<-=—.—= c 1 -] - 

International Metal Industries, Ltd — amen diiomiiion (ene). ao Or aaa — 11-30 11-16 *Estimated distributions. io. 2 oe 
Common rf .  * eee ea 140c 1-2 12-9 Massachusetts Investors Second Fund— ce aoe fig wm: gga nn REE SORE 50¢ 12-16 11-29 
eh oretestee-(euar.)__________ $$1.12%e 1-2 12-9 Payable in common stock or cash_------ $2.40 12-24 11-22 en ee ne enn senate $3.50 12-16 11-29 

International Nickel Co. of Canada________ t40c 12-31 12-2 Massachusetts Investors Trust (Special)___- Wc 12-24 11-15 dN ag dl ggg ten = 50 12-2 

International Petroleum Co. Ltd. 325e 12 211-15 FRR gapelhee adboscanmiiraye wee eS Se aa ae ae 
nternational Products Corp. (increased) _- 95e 12-2 #£11-25 ric Co. (increased IEA ig 45e 12-10 11-25 we. Ge : a --_» 

International Silver Co. (increased )_—___—- $1 12-1 11-13 Matschewsn Consolidated Mines’ Ltd..----- 7 60 ie ee Ss Ge is 
eS  . ee See eee een $1 12-1 11-13 z i Sobre BES nee LATIF $ 

International Textbook Co. (irreg.)_._______ 40c 12-2 11-15 me’ pagent mi pone cee (quar.) --- Pm i 2 ie New Bedford Cordage, common 50c 12-2 11-9 

International Utilities Corn. (quas.)_—______ 22tme 12-2 11-25* 40 P c red Cmitial iene | ecpeanben $ So (182 «11215 Giada eth B_._- ccccsccteseccc.suee 50c 12-2 l-9 

me Company, common______________ 35c 12-31 12-14 sane sania “ died vs Va eer ‘a theo thas 7% preferred (s-a)-----------------+--- $3.50 12-2 11-9 
% prior preferred (quar.)__._.___________ $1.25 12-31 12-14 ay, cEwen, a@iser Co. (quar.)_.__----- 0 s om 25c¢ 12-15 11-15 

Interstate Natural Gas (year-end).________ 75e 12-12 12-2 Batre -..----.-<=+-------_-------------- 40¢ 12-2 = 11-20 NN ee at oe aes $21 1-2-47 11-95 

Infértype Corvoration __-_____-_________s 26c 12-16 «12-2 Maytag Company (resumed) --__---_~----- 25¢ «12-16 12-2 New Jersey Zinc (year-end) s $1 12-10 11-20 

Investment Foundation, Ltd.— MoUlatchy Newspapers, 7% pid. (quar.)-- 43%¢ 11-30 11-29 SEM sey Gary co.- 

6% convertible preferred (quar.)_--__-~- t75¢ «=—«1-15 «12-26 ee” aes gi ~  peeaenanene iaten pay ew 642% preferred. (accum.) Saeed $3.25 12-2 11-15 

Towa Public Service, common (quar.)____-- 2c 116 3 | Sa” pea nemten (inital) ine leauge 6. a. WOW YORE Air Sfdke___..-.- 22 60c 12-2 11-16 
O5.75 ‘préferre® (quar:)..-_-=->.-.-<<-- < 93%e 12-16 11-29 30c preferred i ee ED 15e 12-16 12-2 New York State Electric & Gas Corp.— 

ifoén Fireman Manufacturing Co.— , McGraw-Hill Publishing -___________----- 25c 412-2 11-22 5.10% preferred (quar.) ni $1.27% 12-1 11-8 
Common ‘qust.)-.. ae we 112-2 tI- 9 McIntyre Porcupine Mines (quar.) -.------- 50%0 12-2 1-1 New York Stocks, Inc.— 

Ja ‘ go sreny ace Rap ves oO $1.37% 12-10 11-30 BREE. ciccatcnewennoccnnneweenecmrennes $$1.00% 1-2 1ll-1 Agrictitural series ...==.-<<<-+--~--.--.- it i -3% uu: 8 
maica Water Supply, common (quar.)___ 50c 12-10 11-20 7 4 ExOO 5. 2se05.. ssw as . - - 
$5 preferred (quar.)____-----___________ $1.25 12-31 12-13 “It case ae common (quar.) a re oe Alcohol & Distilling series_...------22+- 18¢ (11-25) «11-6 

Jantzen Knitting Mills, 5% pfd. A (quar.). $1.25 12-1 411-25 P PE oD enamine teem minione ne eee $1.75 11-25 11-6 

SE SG ei nee 60c 12-20 12-6 Mead Corporation, common (quar.)_..---~-- 25c 12-1 11-8 Automobile séries ____... 2. -2-----2--2- 10c (11-25 «11-6 

Johnson & Johnson (extra)_.__-__________ 10e 12-12 11-29 RRR ie Te RR ae ee SAE 25c 12-1 11-8 tiara i RE AE IIRED IT 30c (11-25 411-6 

. Jones & Laughlin Steel, common (quar.)___ 50e 1-6 12-4 $2 2nd preferred (quar.) --------------~- 50c 12-1 11-8 Aviatiow derie® 2.--- 22-22 --25--2=52s-<5 24e «11-25 11- 6 
5% convertible preferred A (quar.)_____ $1.25 i<2 mes 4%4% preferréd (quar.) _-_-------_--~=-- $1.06% 12-1 11-8 eT a ee 0c (11-25 «11-6 
~ Manufacturing (increased quar.) ______~ 30¢ 12-10 =11-27 Meadville Telephone Co. 5% pfd. (s-a)_. 62%c 1- 2 12-15 Bank Stock series_...........---------- 10 mo ae 
ogi issue fea aa ae 60c 12-10 11-27 Merchants & Miners Transportation Co.— ni EIN Lin 5 LORETO ae as “2 11-6 

Katz Drug Co., common____----_-._______ 12%c 12-14 11-30 ee un ece 50c 12-28 12-%3* Building Supply series_...--..------+--- Te 11-25 ; 

$¢.50 . preterreé : (quar.) 22 ccc cercccce $1.12%2 1-2 12-24 Merrimac Hat, 8% preferred___.....------ $1 12-2 Ginn Extra <- 0c «611-25 «(11+ G 
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Per 
Share 


When Holders 
Payable of Rec. 


When Holders 
Payahle of Rec. 


Per 
Share 


When Holders 
Payable of Rec. 


Per 


Name of Company Name of Company Name of Company 


New York Stocks, Inc.— (Continued) 
Business Equipment series__- 
Extra i a 
Chemical series 
ES EE ETE eae eee 
Diversified Investment Fund shares 
Extra -_... ee ‘ 
Diversified Speculative shares 
Extra  — 
Electrical 
Extra ‘ 
Food series 
Extra . — 
Government Bond series 
Extra Oi ad - 
Insurance Stock series___ 
Extra . A 
Machinery series _ 
Extra —- hatin 
Merchandising series 
Extra a 
Metal Series 
Extra 
Oil series 
Extra sulin : Datos 
Public Utiliiy series.______ 
Extra “e 
Railroad 
Yaa PEERS 
Railroad Equipment series_- 
Extra . idle 
Steel series 
Extra 
Tobacco 
EE ee 
Newberry (J. J.) Co, (increased quar.) ____- 
Extra — 
Newmont Mining Corporation (quar.)______ 
Newport News Shipbuilding & Dry Dock__-_ 
Newport Water, preferred (liquidating)____ 
Niagara Lower Arch Bridge, Ltd. (quar.)._ 
Extra aT Oe ra NS 
Noranda Mines, Ltd 
Norfolk & Western Railway Co. (quar.)___ 
North American Car Corp., common (quar.) 
Ee a 
$2 convertible preferred (quar.)__.______ 
North American Co. (stock dividend) — 
One share of Pacific Gas & Electric com- 
mon for each 100 shares held 
North Central Texas Oil (year-end) 
North Pennsylvania RR. Co. (quar.)_-____ 
Nortn Rive snsurance Co. (N. Y.) (quar.)— 
Northwest Bancorporation 
Northwestern Public Service— 
see 6 peeceeren -(enar.).......-....-s65.. 
me. peesersen 4euer.).................. 
Norwich Pharmacal Co. (quar.)_-._--_____ 
Extra 
Nova Scotia Light & Powér, Ltd.-— 
6% preferred (quar.) 
Wu-Enamel Corporation. new com. (initial) — 
Oak Manufacturing Co. (quar.)___.________ 
Oberman & Company (initial) ; 
Ogilvie Plour Millis, Ltd., common (quar.)__ 
a7 eee (eeer,) 
Ohio Ou Company (s-a) 
Extra 
Ohio Power Co., 442% preferred (quar.)___ 
Ohio Service Holding Corp. (year-end) 
Oliver Corporation (irreg.)_...._.________ 
Oklahoma Natural Gas— 
WN aR 
Ontario Manufacturing Co,_____ 
Ontario & Quebec Ry. Co. (s-a) 
Orpheum “nilding Co. (‘increased s-a) 
Oswego Falls Corporation (year-end) 
Otter Tail Power Co. (Minn.), common___ 
$3.60 preferred (initial) 
Outboard Marine & Manufacturing 
Ox Fibre Brush Co. (monthly) 
Oxford Paper Co., $5 prefererence (accum.) 
Oxford Radio Corporation (initial) 
Package Machinery Co. (initial) 
Pacilic Lu.nber Co 
Panhandle Eastern Pipeline, common 
a meereswee (Ouer.). 
Paramount Pictures, Inc. (increased quar.) 
Extra 
Parker Pen Company (quar.)..-___________ 
Parker Rust-Proof Co. (year-end) 
Parkersburg Rig & Reel, common (quar.) 
$4.25 preferred (quar.)_....._.__ 
Parmour Porcupine Mines (interim) 
Pato Consol. Gold Dredging, Ltd. (interim)_ 
Extra 
Paton Manufacturing Co., Ltd., com. (quar.) 
7% preferred (quar.) 
oe Ag i pecey, new common 
y Coal Co., 6% preferred (accum.)___ 
Peck Siow & Wilcox co. . 
Peerless Cement Corp 
Peninsular Telephone, common (quar.)_--- 
Common (quar.) ____ 
$1 preterred (quar.)_.____ 
Pennroad Corporation (resumed) 
Per» -vivenia Electric, 4.40% pfd. B (quar.) 
3.7% preferred C (quar.)______ 
Pennsylvania Exchange 
(N. Y.) (s-a)-. 
Pennsyivania State Water, 7% pfd. (quar. )_ 
Pennsylvania Sugar Co., 5% preferred____ 
Peoples Gas Light & Coke (quar.)_________ 
Peoples Telephone, 412% preferred 
Perfex Corporation, 442% pfd. (quar.) 
Perkins Machine & Gear, 7% pfd. (quar.)_ 
Permutit Company (quar.)_.._...__ 
Extra 
Pfaudi-r Co., 6% preferred (final) 
Common (irreg.) 
Pfeiifer Brewing Co 
Extra 


series - 


series 








National Bank 


Ips Corp 
Philadelphia Electric Co., common 


$1 preference common (quar.)__________ 
Philadelphia Suburban Transportation— 
Quarterly 
Extra 
Philade:phia Suburban Water, common____ 
$3.65 preferred (quar.) 
Phill'ns + etroleun: Co. tauar.)_..______ 
‘Phoenix Hosiery Co. (initial) 
Pilisbury Mills, Inc., com. (increased quar.) 
$4 preferred (quar.)_._.....____________ 
Pinch.u Johnson Co., Ltd.— 
American deposit receipts for Ordinary 
P -rerictered «interim) 
Pitney-Bowes (increased quar.)_________ 
Extra 
Pittsburgh Bessemer & Lake Erie RR.— 
6% preferred (s-2)___ 
Pittsburgh Coke & Chemical— 
$5 convertible preferred (quar.)_________ 
tgh & Lake Erie RR. Co. (reduced)_ 
Steel Co.— 





13c 
$1.33 
9c 
60c 
19¢ 
22c 
9c 
70c 
8c 
13¢ 
10c 
$1.87 
5c 


25c 
2c 
91%c 
nuc 
50c 
40c 
$1 


5% 
12%c 
10c 


$1.50 


$1.25 
$1.50 


5%% prior preferred (accum.)__________ $1.37% 


‘Pittsburgh Youngstown & Ashtabula Ry.— 
7% preferred (quar.) 





tt €Lé. £20 2 


$1.75 


11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
1l- 25 
11-25 
12-10 
12-10 
12-16 
12- 2 
12-10 
12-10 
12-14 
12-10 
12-10 
12-10 
1- 1 


1- 2 
12-17 
12-10 
12-17 
11-25 


12- 2 
12- 2 
12-10 
12-10 


12- 2 
12- 7 
12-16 
12- 2 
1- 2 
12- 2 
12-14 
12-14 
12- 2 
12-10 
12- 7 


11-29 
11-25 
12- 2 
12-10 
12-11 
12-10 
12- 1 
11-25 
11-27 
12- 1 
12-23 
12- 2 
12- 2 
12-14 
1- 2 
12-27 
12-27 
11-29 
12- 2 
12- 
12- 


11- 
11- 
1l- 
1l- 
11- 
11- 
1l- 
1l- 
1l- 
1l- 
1l- 
1l- 
1l- 
11- 
11- 
1l- 
1l- 
ll- 
1l- 
11- 
11- 
ll- 
11- 
1l- 
11- 
11- 
11- 
11- 
1l1- 
11- 
11- 
1ll- 6 
11-_6 
1l- 6 
11-26 
11-26 
11-29 
11-15 


AAMAMAMAAAGRABASAAABDBAAAAAGHADASABDBAAAWAAGS 


11-30 
11-30 
11-15 
11-14 
11-29 
11-29 
12-20 


12- 3 
12- 5 
12- 3 
11-20 
11- 9 


11-19 
11-19 
11-15 
11-15 


11-15 
11-27 
12- 2 
11-25 
11-30 
10-28 
11-14 
11-14 
11-7 
ll- 8 
1l- 8 


1l1- 9 
11-15 
11-1 
12-1 
11-30 
11-30 
11-15 
1l- 4 
11-21 
11-15 
12-10 
11-20 
11-15 
11-29 
12-16 
12- 6 
12- 6 
11-15 
11-25 
11-20 
11-20 
11-7 
11-14 
11-14 
11-30 
11-30 
11-20 
11-18 
11-15 
11-15 
12-14 
3-15-47 
2-5-47 
11-21 
ll- J 
1l- 1 


12-10 
11-12 
12-20 
11-30 
11-21 
11-20 
12-13 
12-13 


12- 6 
12- 6 
11-20 
11-27 
11-29 
11-29 


11-15 
11-15 
31-17" 
11-12* 
1l-‘t 
12- 5 
11-13 
1- 2 


10-18 
11- 9 
ll- 9 
11-15 


11-20 
11-25 


11-15 
11-29 


(s-a) 
dividend) 


Placer Development, Ltd. 

Plymouth Oil Co. (stock 
Quarterly —- 

Poor & Company— 

$1.50 class A preference 

Class B -~-~--------------- 
Potomac Electric Power, 542% pfd. (quar.) 

6% preferred (quar.) _-_---------------- 
Power Corp. of Canada, common (interim) -- 

6% ist preferred (quar.)----~~- 

6% non-cum, partic. preferred 
Preferred Utilities— 

5%2% convertible 1st preferred (quar.) -- 
Prentice-Hall, $3 partic. preferred (quar.)-- 

Common (quar.) 
Pressed Steel Car Co.— 

442% preferred A (quar.) 
Public Electric Light, 6% pfd. 
Public Service Co. of Colorado— 

6% preferred (monthly) 

1% preferred (monthly) -- 

5% preferred (quar.) -..------ i 
Public Service Co. of Indiana, common 

342% preferred (quar.)- ~~ 
Public Service Corp. of New Jersey— 

% preferred (quar.) _-----------~------- 
1% preferred (quar.)----~----- 
$5 preferred (quar.) _-----~- 
6% preferred (monthly) --- 

Public Service Electric & Gas— 

$5 preferred (quar.) __-_----------------- 

1% preferred (quar.) --------------~------ 
Purex Corp., Ltd. (extra) _---~---- 
Purity Bakeries Corporation (quar.)-------- 

Extra 
Putnam (Tne George) 

Year-end --- - 
Quaker Oats Company, 6% preferred (quar.) 
Quaker State Oil Refining, common (quar.) 

Extra 
Quebec Power Company (quar.) ---- 

Rand’s (Pittsburgh)— 

New common (initial quar.) _------------ 
Ray-O-Vac Company (quar.) ~------------~- 
Reading Company— 

4% non-cum. ist preferred quar.)------ 
Reed-Prentice Corp. (quar.)_-~--~--~- 

Extra 
Reed Roller Bit Co. 
Reliance Grain, Ltd., 642% 
Reliance Insurance (Phila.) 
Kellance Manu.acturing vo. (iil.)— 

3¥%e% convertible preferred (quar.) ------ 
Remington Rand Inc., common 

Stock dividend 
$4.50 preferred (quar.) _-----------~------ 

Republic Insurance Co. (Texas) (quar.)--~- 
tepublic Petroleum Co., common urreg.)-~- 
Reymer & Brothers, Inc. (quar.) ~~-------- 
Reynolds (R. J.) Tobacco, 3.0% pid. (quar.) 
Rheem Manufacturing Co., common (quar.) 

4%2% preferred (quar.).---------------- 
Rice Ranch Oil Co. .(quar.)- aan 
Richfield Oil Corp. (quar.)-----.-----~-- 
Rochester Gas & Electric, 4% pfd. F (quar.) 
Rockwood & Co., common (quar.) ..-.---- 

5% preferred A (quar.) ----------------- 

5% prior preference (quar.)------------ 
Rolland Paper Co., Ltd., 6% pfd. (quar.)-- 
Roos Brothers, Inc. (quar.) -_-------------. 
Roxy Theatre, $1.50 preferred (quar.)_--~~ 
Royal Crown Bottling, 5% pfd. (quar.)_---- 
Royalite Oil Company, Ltd. 

Ruppert (Jacob), common 

Extra 

ne CI I 0 cnercepsveneninesinanencri 
Ryan Aeronautical Co. (quar.)_-----.--~-~ 
Sabine Royalty Corporation (resumed) 
Saco-Lowell Shops 
Safety Car Heating & Lighting 
Safeway Stores, common (quar.)_-.-..----. 

ak See aaa a a 
Saguenay Power, Ltd., 44%% pfd. (quar.)__ 
St. Joseph Lead Co 
St. Joseph Water, 6% preferred (quar.)__-_ 
St. Lawrence Corp., Ltd.— 

4% class A preferred (accum.)__....____ 
St. Lawrence Paper Mills, Ltd.— 

6%. preterrea . (accum.) .............. no 
San-Nap-Pak Manufacturing Co.— 

70c preferred (quar.)___ 
Scott Paper Co., commen (quar.) 

$3.40 preferred (quar.) 

&covill Manufacturing. $3.65 pfd. ‘initial)_ 
Scytes & Co., Ltd., common (quar.)_______ 

ee a 
Seaboard Oil Co. (Del.) (quar.)_~---__.. 
Sears Roebuck Co. (quar.) —~....-....______ 

Extra 
Second Canadian International Investment 

Trust, Ltd., 4% partic. pref. (quar.)_____ 
Secord (Laura) Candv Shops (fovar.)____.. 
Seismograph Service Corp. (initial) 
Semier (BR. B:);-Inc. (quar.) _........._._ 
Servel, Incorporated, common (resumed) -__ 

$4.50 -preferred (quar.) .........._.__.. 
Shawinigan Water & Power Co. (quar.)____ 
Sheaffer (W. A.) Pen Co. (quar.)_.._____ 

Extra 
Shellmar Products, 59%c 

Common (quar.) UE SA SE Se 25c 
Sherwin-Williams Co., 4% pfd. (quar.)____ $1 
Signal Oil & Gas, class A (quar.) 

Extra 
Gines MB: (QUE8s) sects sisi, 

Extra 

Signal Royalties -Co., class A (quar.)______ 
Signode Steel Strapping, common (quar.)-__ 

5% preferred (quar.)___ ail 62%ec 
Silknit, Ltd., 5% preferred (quar.)_________ $50c 
Simon (Franklin) & Co.—(See Franklin Simon)— 
Simon (H.) & Sons, Ltd., common (quar.)_ 

S% preferred (quar.).................__ 

Simon (Wm.) Brewery (quar.)_.._._________ 

Simonds Saw & Steel (year-end) 

Simpsons, Ltd., 442% preferred (quar.)_____ 

Sioux City Gas & Elec. (quar.).....______ 
$3.90 preferred (quar.)_._...-_.._______ 

Sixth & Broadway Building Co.— 

Participating certificates 
Skelly, : 

Smith (Alexander) & Sons, common (quar.)_ 

Extra as 
3%%~ preferred (quar.)...-...-_.____.._ 

Socony-Vacuum Oil Co. (extra) 
Solar Aircraft Company, common (quar.)__ 
Sonotone Corporation— 

$1.25 convertible preferred A (quar.)_--~_ 
Soundview Pulp Co.— 

Common (increased quar.)-..-..-_______ 

6% preferred (quar.) .............-.... 
South Bend Lathe Works— 

New common (initial quar.) _._..-._______ 
South Carolina Electric & Gas— 

Common «(initial s-a)’_: 

S% preferred (quar) 22002-22212. 
Southeastern Greyhound Lines— 

aeucataoou Quaivciiy . 


(QUOT) occcsscon 


(quar.) —_ 


(accum.) _.- 


Fund of Boston— 


(SURE) cnnenwsncnceus 
pfd. (quar.)_-- 
(s-a) 


$1.25 
$$1.06 
50c 
$1.50 


$25c 
+$1.50 


17%c 
45c 
85c 

91%c 

$19¢ 
T31%c 
2Ac 
25c 
75¢c 


t10c 
2% 
15c 

25c 

30c 
$1.12% 
325¢ 
50c 

25c 





4%4% preferred (quar.) 

















12-18 
12-20 
12-20 


12-1 
12- 1 
12- 2 
12- 2 
12-31 
1-15 
1-15 


12- 


11-27 
ll- 7° 
1l- 7° 


11-15 
11-15 
11-15 
11-15 
11-22 
12-20 
12-20 


11-20 
11-28 
11-18 


12-12 
11-15 


11-15 
11-15 
11-15 
11-15 
11-15 


11-15 
11-15 
11-15 
11-15 


11-30 
11-30 
11-18 
11-18 
11-18 


12- 2 
li- 1 
11-29 
11-29 
10-16 


12- 2 
11-18 


11-21 
11-18 
11-18 
12-14 
11-30 
11-15 


12-10 
12- 9 
12- 9 
12- 9 
11-10 
12-10 
12-16 
12-10 
11-15 
11-15 
11-26 
11-22 
11-15 
11-15 
12-13 
12-13 
12- 2 
12-10 
11-16 
11-15 
11-14 
11-15 
11-15 
12-10 
11-22 
12-10 
11-11 
11-30 
12- 4 


"12- 4 


12- 4 
11-22 
11-12 


12-23 
12-23 


12-20 
11-30* 
1-17* 
11-18 
11-21 
11-21 
12- 2 
ll- 8 
ll- 8 


11-15 
11-1 
11-15 
11-30 
11-26 
12-12 
10-18 
11-15 
11-15 
12-16 
12-14 
11-15 
11-18 
11-18 
11-18 
11-18 
11-18 
11-16 
11-18 
11-30 


1l- 2 
1l- 2 
11-15 
11-21 
11-16 
11-15 
11-15 


11-1 
11-12 
1l- 8 
11- 8 
11-1 
11-16* 
11-30 


12- 5 


11-15 
11-15 


11-15 


11-25 
12-20 


11-14 


Southern Advance Bag & Paper— 

44%2% preferred (quar.)------------... 
Southern California Edison— 

6% 8B preferred (quar.) _..--------~.---- 
Southern valiiornia Water— 

4%,% preferred (quar.)_..------------~ aaa 

4% preferred (quar.) _...........6-s2se 
Southern Canada Power— 

6% participating preferred (quar.)_-----~ 
Southern Railway Co., common (quar.)----~ 

5% non-cum, preferred (quar.)--...--~-~- 
Southern States Iron Roofing 
Southern Union Gas Co., com. (increased) 

4%4% preferred (quar.) __----------—._.. 
Southwestern Life Insurance (Dallas)— 

Quarterly 
Southwestern Public Service Co.— 

Common (increased quar.)_------------~-~ 
Sovereign Investors, 

Opaidiug (A. G.i & Bros. 
Sparks-Withington Co.— 

6% convertible preferred (quar.) ~~ 
Spear & Company, $5.50 list pfd. (quar.) 

$5.50 2nd preferred (quar.)-----------~~ 
Spencer Keliogg & Sons (quar.)---------~-~ 
Spiegei, Luncorpuratec— 

$4.50 convertible preferred (quar.)..----~ $1.12% 
Squibb (E. R.) & Sons, common 25c 

O46: peemerred  (@URZ.) — eee ncccenss= $1 
Staley (A. E.) Mfg., common-_-__-_ eatin 30c 

Eztra ..- 70c 
$3.75 preferred (quar.) - 93c 
Standard Accident Insurance 36 Yac 
Standard Brands Corp., common 40c 
Extra 20c 
$3.50 preferred 87 ec 
$4.50 preferred $1.01% 
Standard Cap & Seal— 

$1.60 convertible preferred (quar.)_--_-- 40c 
Standard Chemical Vo., Ltid.— 

SH wpeslerted  SGREs) anncuwnewonncccccse 7$1.25 
Standard-Coosa-Thatcher (quar.)__-------- 62%ec 
Standard Dredging, $1.60 conv. pfd. (quar.) 40c 
Standard Forgings Corp. (quar.) eee 20c 
Standard Oil of California 65c 

37¥c 
25c 


Standard Oil of Indiana (quar.) _...---_----. 

AL A ee 
Standard Oil Co. (New Jersey) (s-a) 50c 
Extra $1 

Paid out of funds received from the sale 
of Portland Pipe Line 8c 
Standard Oil Co. (Ohio), common 25c 
stock aividend ee wicttiethtace: 2% 
3%4% preferred A (QUAR.) .22<.—~...nc0n0 93%c 
Standard Steel Spring, common 25c 
Standard Stoker Co = 
c 


$1.1242 
37%2e 


26%c 
25c¢ 


$1.50 
75c 
$1.25 
50c 

15¢ 
$1.06 % 


35c 


50c 
10c 
4uc 


$1.50 
$1.3742 
$1.37%2 
45¢ 


(imitial ques.) ...-secsena 


Stanaard Whviesaie Pnuspnate w Acia Works, Inc.— 
Quarterly 60c 
Stanley Brock, Ltd., t15c¢ 
+10c 
75¢ 
12%c 
25c 


class A (quar.) ...... 
ee Ee SNE i on cence tiwncaicess 
Stein (A.) & Company (extra) 
Sterchi Brothers Stores (quar.) -..-------- 
xtra cine h bern : 
Year-end 75¢c 
Sterling Aluminum Products (increased) —-~ 45c 
Year-end $1 
Sterling Brewers, Inc. (s-a) 25c 
Sterling Drugs, Ine. (quar.) ___._.._.-.-....-- 50c 
Sterling Motor Truck, new com. (initial) —- 15c 
Stern Brothers (year-end) 50c 
Stevens (J. P.) & Company— 
Gommmen (Gnitied Ue.) inno. nene 37¥ec 
Stewart-Warner Corp. (s-a) 25c 
Extra 25c 
Stokeiy-Van Camp 5% 
Cash dividend on common 
5% preferred (quar.) - 
Storkline Furniture (quar.) _-_------------ 
Extra 
Stowe1 Screw Co., Ltd., ciass A 
Stratford Pen Corp F 
Strawbridge & Clothier— 
6% prior preferred A (quar.) ---------~~ 
Struthers Wells Corporation, com. (quar.)_ 
61.36 preferred. (GUar.) ..............<. 
Stuart (D. A.) Oil Co., Ltd.— 
Class A participating -preferred (quar.)-- 
Studebaker Corporation 
Sun Oil Company (quar.) _-----~-..--~----- 
Sunray Oil Corporation, common 
4%% preferred (initial) 
Sunshine Mining Co. (quar.)_._------------ 
Super-Cold Corporation (quar.) __._-...-~-~- 
Superior Tool & Die Co. (quar.) _._...---~-- 
Swan-Finch Oil Corp., 6% preferred (quar.) 
4% 2nd preferred (quar.)_..........-~. 
Swift International Co. (quar.)__---_ 7 
Sylvanite Gold Mines, Ltd., com. (quar.)-- 
Commen -bBearer (quar.) ..._................. 
Syracuse Transit Corp. (quar.) 
Common 
Tampax, 
Extra 
Telephone Bond & Share Co.— 
71% 1st preferred (accum.)-_------~- 
Telluride Power, 6% 2nd pfd. (s-a) 
Sennessss GCOrp. .........- ss eco nnene= 
Extra 
Terre Haute Water Works, 7% pfd. (quar.)- 
Texas Pacific Coal & Oil (s-a) 
Texas Pacific Land Trust— 
Sub shares (increased) 
Certificates of prcp. interest (increased) 
Texas Public Service (Del.) (quar ) 
Tex-O-Kan Flour Mills, 442% pfd. (quar.)- 
Texon Oil & Land Co 
Thermatomic Carbon Co.— 
$5 preferred (s-a) 
Thompson Products. Inc., com. (year-end) —— 
4% preferred (quar.)~......_....__.... 
Tiae Water Associated Ol (yuar.) __------ 
Extra 
Tilo Roofing Co., Inc. 
Extra 
Timken Roller Bearing---.——-.---~------~. 
Tivoli Brewing Co. (irreg.) 
Toklan Royalty Corp. (extra) 
Toledo Edison Co., 7% preferred (monthly) -— 
6% preferred (monthly) 
5% preferred (monthly) 
Traders Building Assn. Ltd. (quar.)—~------ 
Trane Company. 6c opreterred 
Transue & Williams Steel Forging Corp._-- 
Tri-Continental Corp., common (year-end) — 
$6 preferred (quar.)____----~--~------~-- 
Troy & Greenbush RR. Association (s-a)--- 
Tudor City, 9th unit 6% preferred (accum.) 
Twin City Rapid Transit, cum. (resumed) 
5% convertible prior preferred (quar.)-- 
Tyr Fixture, 7% preterrea A 
8% preferred B 
§™%@% preferred (quar.)__- 
Underwood Corp. (year-end)_----- 
Unexcelled Chemical Corp. (resumed) 
Union Asbestos & Rubber (quer.)__------~-- 
Union Bag & Paper (quar.)_~.------------ 
Extra 
Union Investment Co. 





(QN08.) -co-ccccsccce 





(increased quar.) --. 


i 


256 
25c 
20¢ 


12- 1 
12-15 


12- 2 
12- 2 


1-15 
12-16 
12-16 
12-16 
12-15 
12-15 


1-15 


12-1 
12-20 
14-46 


12-16 
12- 2 
12- 2 
12-10 


12-14 
12-12 
2-1 
12- 9 
12- 9 
12-20 
12- 5 
12-16 
12-16 
12-16 
12- 6 


12- 2 
1 


1- 2 
12- 2 


11-15 
11-20 


11-15 
11-15 


12-20 
11-15 
11-15 
12- 1 
11-30 
11-30 


1-13 


11-15 
11-30 
1Z- 6 


12- 6 
11-19 
11-19 
11-16 


11-30 
11-27 

1-15 
11-29 
11-29 
12-10 
11-23 
11-15 
11-15 
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Per 
Name of Company Share 
Union Oil Co. of California— 

$3.75 preferred A (quar.) tine 93%c 
Union Tank Car Co. (quar.)_..-________ 50c 
Union Twist Drill Co. (quar.})_.-_.._._.___ 50c 
United Aifcrait Corp., 5% conv. pfd. (quar.) $1.25 
United Amusement Ltd., class A_.-._______ t50c 

re ee et PS Seo t25c 
ae alec ie Sia Sana a ae Ie te. +50c 
PE OR Rn Se EY ~50c 
United Biscuit Co. of America____..________ 25c 
eee * EEL i TE EE ESE ea. a 75¢ 
United Corporations, Ltd., class B__.______- t25c 
United Dyewood,-7% preferred (accum.)__~_ $1.75 
United Electric Coal Cos. (quar.)....____ 25c 
United Gas Improvement —__-__-_-.______ 65c 
United Light & Railways Co. (quar.)_______ 25¢ 

7% prior preferred (monthly) _..._______ 58%¥sc 

7% prior preferred (monthly)___________ 584sc 

6.36% prior pré@rred (monthly)__-__-~ 53c 

6.36% prior preferred (monthly) _..._~__ 53c 

6% prior preferred (monthly) ____._._-__--_~_ 50c 

6% prior preferred (monthly)__.________ 50c 
United Merchants & Manufacturers (quar.)~— 20c 

A 0 Se Eee $1.25 

On -  ae $1.25 

pe CU SE ee eee eee $1 95 
United Molasses, Ltd. (interim) _..-._--___ 10% 
United Public Utilities, $3 pfd. (accum.)___ $1.02 

$2.75 preferred (accum.)_--.......--.. 93%ec 
Uv. S. Casualty Co.— 

45c convertible preferred (s-a)_-...-__-_ 22%c 
U. S. Finishing Co., prior pfd. (accum.)_ ~~ $39 

$4 convertible preferred__...__._--______ 68c 
United States Graphite Co._..__.--__---_-_ 25c 
U. S. Gypsum Company, common (quar.)-~-— 50c 

elie EGS SRR a ee Se $1 

So . DIE GRRE.) ein edie diticeestns $1.75 
U. S. Hoffm-in Machinery, common (irreg.) $1.25 

4%%4% preferred. (quar.) _.....-.---....~. $1.06 %4 
U. S. Leather Co.— 

4% non-cum. class A (quar.)_---------. 50c 
U. S. Lines Co. (N. J.), common__________~ 25c 

442% preferred (initial s-a)___ pees 22%ec 
U. S. Lumber Co. (Scranton) (liquidating) — $5 
Uv, &. Pase & Poaenary (quer.) ............... 40c 
og 2, ye fd) | freee 50c 

SI -. “abn Solicit evametlintinen dein oben tnantven toabliimeeieniiiaantint $1.50 
U. S. Plywood Corp. (stock dividend) ______ 100% 
U. 8S. Potash Co. (stock dividend) ~....-_--_ 100% 
U. 8S. Printing & Lithograph, com. (irreg.) $2 

SAR UU” BS ee 62%ec 
ea Se EE  iancdcnemonccsamnnd T5¢c 

PRP Se Oe $1 

8% non-cum. ist preferred (quar.)_--.-- $2 
U. S. Steel Corporation, common _-_____--~- $1 
Universal Products Co. (year-end) ....-~~- $1.55 
United Steel Corp., Ltd.............-..... t17%ec 
United Stockyards Corp. (year-end)-_-_--- 25c 
Universal Consolidated Oil Co. (year-end) —_ 75c 
Universal Insurance Co. (quar.)_.-------. 25c 
Universal Laboratories, Inc.— 

Quarterly 25c 
Upper Michigan Power & Light— 

See SE: SEED acenadetencemaadtadmee 15¢ 
Sn 6 > CD ns rs areenabaianbcbeniidents 25¢ 
C0 RP a a a a eee ne 75c 
Utica Knitting Co. (quar.) _............... $1 
Valspar Corporation (initial) _.__._......___ 25c 
Van Raalte Company (year-end) ..-.-..._. $1 
Vanadium-Alloys Steel -— ~.--............ 50c 
Vapor Car Heating Co., Inc.— 

1% preferred (quar.) $1.75 
een ee, - COB) on. a ciniingenmasincuimne 410c 
Verney Corporation (quar.)_---....-.----- 20c 
Viceroy Manufacturing Co., Ltd. (quar.)— -_ t7c 
Vick Chemical. Co. (quar.)...-......--....... 30c 
Virginia Coal & Iron (quar.)_-----_---.-~ $1 
Virginia Dare Ltd., 5% preferred (quar.)._.. 131%c 
Virginian Railway, common (quar.)_------ 62%ac 

6% preferred (quar.)__._----~- EE TE EES 37'2c 

, me. a” | Ae 37%ec 

LS.) UL Sl Ul — Eee a 37%4¢ 
Visking Corp., class A (monthly)_--------- 13 %c 

ee, eee eee 13%c 
Vogt Manufacturing Corp. (year-end)----_- 30c 
Vulcan Detinning Co., common____--.-- _-- $2.50 

fa 2S een $1.75 
, een $1 
Wabasso Cotton, Ltd. (quar.) --.-_------.-- +$1 
Wacker Corporation— 

6% class A preferred (s-a) ~-.---.--..~~ 15¢ 
Waite Amulet Mines, Ltd._.-------.-...-- t25c 
Walgreen Company, common (quar.)_------ 40c 

gS ee ee $1 
Walker (H.) Gooderham & Worts, Ltd.— 

0 RR a ee #30c 
OE SUED CHINE, D oo cee ieisnccenerme cen 50c 

| rer icin didi sane inch niece tinniietetnendiiaiteigiinas $1 
Warren (Northam) Corp. $3 pfd. (quar.)-_ 75¢c 
Warren Petroleum Corp. (quar.) ~ _------~-~_ 20c 
Warren (S. D.) Company, com. (year-end) $1 

et UU CFA ae $1.13 
Washington Railway & Electric Co., com._-_. $12 

IE SEED: 6s cmanmetrmaninaminnst 30c 

SE Peeleeres  -B) 21sec -_ $2.50 

=n. Se = $1.25 
Wayne Knitting Mills (year-end) --.--._--- $1.50 
Welch Grape Juice, 44%4% pfd. (quar.)_..._ $1.06% 

Non-cum. 2nd preferred ~----..--------~ 374ec 
Wellman Engineering (quar.)...-----_--. 10c 

pS a eae 45c 
Wesson Oil & Snowdrift Co., Inc.— 

he US Eee $1 
West Indies Sugar Corp. (s-a) _.--.-.----- 50c 

NE sn neectelewdineenh totems alinnntninininibinainangmaninicas $1 
West Point Manufacturing Co.— 

New common (extra) ~~~ 15¢ 
West Virginia Coal & Coke__-.~_--.---.__ 25c 
Westeel Products, Ltd. (s-a)_---.------~-~- +50c 
Western Auto Supply Co. (quar.)-----.-.-~ 75¢c 

Extra --. — $2.25 
Western Maryland Railway— 

1% ist preferred (accum.)-—---.-~-----~.. $7 
Western Pacific RR. Co., common (quar.)_~ 75¢ 

=* preferred A (cauar ) splcieadennmtaiieniaamas e195 
Western Railway of Alabama-_____-.--.--. $2.50 
Western Tablet & Stationery— 

5% preferred (quar.)___- $1.25 
Western Utilities, 6% conv. pfd. (quar.)_-- 15¢ 
‘Westinghouse Air Brake__.-..-.----------. 25¢ 

Year-end shee oe — 75¢ 
Westinghouse Electric, common (quar.)---- 25c¢ 

1% participating preferred (quar.)----- 25c 
Weston (George), Ltd., 442% pfd. (quar.)-- $$1.12% 
Weston Electric Instrument (quar.)...-.-- 40c 

Extra =. ——— 40c 
Westvaco Chlorine Products__--...--~-----. 35¢ 
Weyerhaeuser Timber Co.-.---------_------ 75¢ 
Whitaker Paper Co. (quar.) $1.50 

Extra $2 
Wiibur-Suchard Chocolate Co.— 

(Stock dividend)—One additional share of 

$5 par common stock on each outstand- 

ing share of $5 par commen stock_--- pore 
Wilcox & Gibbs Sewing Machine Co._.----. $1 
Wilkes-Barre Lace Manufacturing_....-._~- 95c 
Williamsport Water, $6 preferred (quar.)-—- $1.50 
Willson Products, Inc...-----.-----------~ 30c 
Wilsil, Ltd. (quar.) $25c 


When Holders 
Payable of Rec. 
12-10 11-20 
12- 2 11-15 
12-27 12-20 
12- 2 11-15 
11-30 11-15 
11-30 11-15 
11-30 11-15 
11-30 11-15 
12- 2 11-14 
12- 2 11-14 
11-30 10-31 
12-31 12- 6 
12-10 11-22 
12-18 1i-20 
12-16 11-30 
12- 2 11-15 
1- 2 12-16 
12- 2 11-15 
1- 2 12-16 
12- 2 11-15 
1- 2 12-16 
12-13 11-27 
1l- 2 12-16 
4-1-47 3-17-47 
7-1-47 6-16-47 
12-16 ll- 4 
12-16 12- 2 
12-16 12- 2 
12- 2 11-16 
1- 2 12-16 
1- 2 12-16 
12-10 11-25 
12-31 12- 7 
12-24 12- 7 
1- 2 12- 7 
12- 2 11-20 
12- 2 11-20 
12-16 11-15 
12-13 12- 3 
1- 2 12-26 
12-14 ll- 4 
12-20 11-30* 
1- 1 12-14 
12- 1 11-15 
hencedial 12-20 
ae 10-14 
12- 1 11-15 
1-1 12-14 
12- 9 11-18 
1- 6 11-18 
12- 9 11-18 
12-10 ll- 8 
12-12 11-27 
12-16 12- 1 
12- 5 11-15 
11-27 11-12 
12- 2 11-15 
12-16 12- 2 
1-1 12-29 
12-1 11-15 
12-15 12- 5 
12- 6 11-26 
12- 9 11-25 
12- 2 11-14 
12- 2 11-15 
12-10 12- 1 
12-30 11-29 
12- 1 11-15 
12-16 12- 9 
12- 2 11-15 
12- 2 11-21 
12-1 11-23 
1- 2 12-17 
2-1-47 1-15-47 
5-1-47 4-15-47 
8-1-47 7-15-47 
12-15 12- 5 
12-15 12- 5 
12- 2 11-19 
12-20 12-10 
1-20 1-10 
12-15 11-30 
1- 2 12-14 
12- 2 11-15 
12-10 ll- 8 
12-12 11-15 
12-14 11-15 
12-16 11-15 
12-16 11-12 
12-16 11-12 
12- 2 11-15 
12- 2 11-15* 
12- 2 11-18 
12- 2 11-18 
11-29 11-15 
11-29 11-15 
12- 2 11-15 
12- 2 11-15 
12-16 12- 2 
11-30 11-15 
11-30 11-15 
11-25 11-11 
11-25 11-11 
12- 2 11-15 
12-12 12- 2 
12-12 12- 2 
12-13 11-29 
12-12 11-29 
12-14 11-15 
12- 2 11-15 
12- 2 11-15 
12-16 11-30* 
2-15 2-1 
2-15.47 °. 7 
12-12 12-5 
1-2-47 12-18 
11-15 1l- 5 
12-14 11-15 
12-14 11-15 
11-30 11-12 
11-30 11-12 
12- 2 11-15 
12- 9 11-25 
12- 9 11-25 
12- 2 11- 9 
12- 6 11-25 
12-27 12-16 
12-27 12-16 
12- 9 11-27 
12-14 12- 2 
12- 2 11-15 
12- 2 11-12 
12-19 11-30 
1- 2 12-1 


Per When Holders 


Name of Company Share Payable of Rec. 





Wilson Brothers, common (irreg.).....__~ 30c 12-1 #£11-20 
2 AG | ee 62%ac 12-1 11-20 
Wilson & Co., Inc., common__-_--._---_____ 20c 12- 1 11-18 
$4.25 preferred (quar.).........._._..__ $1.06% 1- 1 12-16 
Wilson-Jones Company (year-end) _.______ 75c 12- 5 11-25 
Winnipeg Electric Co., common (initial)___ t50c 12-16 11-18 
5% ron-cum. preferred (s-a)_....______ $2.50 12-31 11-15 
Wood Newspaper Machinery Corp., com.__ 10c «6612-1 11-20 
5% convertible preferred (quar.)_-...._ 31%c 12-1 11-20 
Woods Manufacturing Co., Ltd. (quar.)..__ $50c 12-31 11-30 
Woodall Industries, Inc.— 

5% convertible preferred (quar.)_.._.._ 31%c 12-1 11-16 
Woodward Governor Co. (quar.) -----___ 25c 12-5 11-19 
Wool Combing Corp. of Canada, Ltd. (quar.) t25c 1-10 12-24 

i HR IE a EC TE SR tc SEE. FEES +50c 1-10 12-24 
Woolworth (PF. W.) Co. (quar.)____---.___ 4uc 12- 2 ll- 9 
Woolworth (F. W.) Co., Ltd., 6% pfd. (s-a) 3% 12- 7 11-30 
Worumbo Manufacturing Co... _.-- 50c 12-1 11-15 

5% prior preferred (s-a)_..-...---...__. $2.50 12- 1 11-15 

GREE GF betenaccnesdnctdtenson 50c 12-1 11-15 
Wright Aeronautical Corp. (reduced) -—~-~-_ $5 12-2 11-15 
Wright-Hargreaves Mines (reduced) -_--_.-~ t4c 1- 2 11-25 
Wrigley (Wm.), Jr., common (monthly) -—-- 25c 12- 2 11-20 

Gomemen (monthly) ...4...-dccnensdsnesoe 25e 1-2-47 12-20 

Geen ORCI) adncknce wn ceecmasoe 25¢e 2-1-47 1-20 
Wurlitzer (Rudolph) (quar.)__..._________ 20c 12- 1 11-15 
Yarg Producing & Refining (liquidating) —-_ 13c 12-27 anges 
Yellow Cab Co. (San Francisco)— 

New common 30c 1-1-47 12-20 
Yellow Cab Company— 

6% convertible preferred (quar.)—-- ~~ ‘iva 37%ec 1-31 1-21 


6% convertible preferred (quar.) _..----~ 
6% convertible preferred (quar.) _.-..--~ 


37¥ec 4-30-47 4-19 
37%ec 7-31 7-21 





po sR RRR a ar RISERS OS NES SR 15c 1-15 12- 3 
Youngstown Sheet & Tube, common (quar.)-— 75c 12-6 #£11-23 
ITU silt Anesthetics oie 50c 12-6 # 11-23 
Zeigler Coal & Coke (year-end) -.__-_---__ 20ce 12-10 12-2 
@wus Cooperative Mercantile Instutution— 
Quarterly 75c 12-15 12- 5 








x Less 30% Jamaica income tax. 
*Transfer books not closed for this dividend. 
tPayable in U. S. funds, less 15% Canadian non-residents’ tax. 


tPayable in Canadian funds, tax deductible at the source. Non- 
resident tax 15%; resident tax. 7%. a Less British income tax. 


General Corporation and 
Investment News 


(Continued from page 2696) 


Portland (Ore.) Transit Co.—Stocks Offered—A syn- 
dicate headed by First California Co. on Nov. 13 offered 
60,000 shares of 5% cumulative convertible preferred 
stock (par $25) and 220,000 shares of common stock 
(par $1). The preferred stock was offered at $26.50 per 
share and the common at $7.50 per share. 


Transfer Agent, Bank of America, National Trust & Savings Asso- 
ciation, San Francisco, Calif. Registrar, Central Bank, Oakland, Calif. 





COMPANY—Company was incorporated in Delaware, Jan. 11, 1946. 
Company was organized for the purpose of acquiring all of the 131,131 
issued and outstanding shares of the capital stock of Portland Trac- 
tion Co. (Ore.), which supplies local] electric street railway, electric 
trolley coach and gasoline motor coach service in Portland, Ore., and 
for the purpose of acquiring the properties of the Interurban railway 
division of Portland Electric Power Co., which comprise the operating 
properties of an interurban electric railway system supplying freight and 
passenger service between Portland, Ore., and certain neighboring com- 
munities. On Aug. 29, 1946, the company acquired the properties of 
the interurban railway division, subject to the doubts as to whether 
or not it is necessary to obtain certain authorizations from ‘the inter- 
state Commerce Commission and to the possible necessity of litigation 
if such authorizations are not obtained and immediately sold them to 
Portland Traction Co. at cost. On Aug. 29, 1946, the company also 
acquired 5,960 of the 131,131 issued and outstanding shares of Portland 
Traction Co, Subsequently, on Oct. 26, 1946, company acquired the 
remaining 125,171 issued and outstanding shares of Portland Traction 
Co. from the several underwriters and Pacific Associates, Inc., at the 
cost of the shares to them, respectively, and subject to their respective 
options to repurchase the same if the contemplated financing is not 
completed. Company proposes to use certain proceeds of the financing 
to pay a temporary bank loan and a temporary debt to Pacific Asso- 
ciates, Inc., incurred in the acquisition of the 125,171 shares of Port- 
land Traction Co. Since the respective dates of acquisition of the 
131,131 issued and outstanding shares of Portland Traction Co., the 
company has acted and intends to continue to act as a holding com- 
pany for said shares. Portland Traction Co. is to operate the properties 
of the interurban railway division under the name “Portland Railroad 
and Terminal Division.” 


COMPLEX FACTORS AFFECTING THE OFFERING—There are a 
number of complex factors affecting the offering. Some of the com- 
plexities involved are as follows: 


(1) Portland Transit Co. is a holding company and not’ at operating 
company. Y 

(2) None of the promoters of Portland Transit Co. (the holding 
company) has had any previous experience in the operation of urban 
or interurban transportation systems. 


(3) The promoters include all the underwriters, as well as cthers. 


(4) The plan of financing the company is not the promoters’ orig- 
inal plan of financing, such original plan having been abandoned after 
differences of opinion among the promcters. The substitute plan of 
financing was itself modified to enable certain underwriters to comply 
with the rule of the Securities and Exchange Commission under the 
Securities Exchange Act of 1934, providing that no broker or dealer 
(not exempt from the rule) may permit his aggregate indebtedness 
to all other persons to exceed 2,000% of his net capital. 

(5) The promoters are receiving, directly and indirectly, compensa- 
tion, profits and other payments in various ways under the plan of 
financing, including a propesed dividend in the sum of $112,500 on the 
common shares of the company now owned by them. 


(6) Certain promoters of the company own or control] all of the com- 
mon stock of Pacific Associates, Inc., at a cost of $20,000, and, by 
virtue of their ownership or contro] of such common stock and their 
ownership or possible control of 1,217 preference shares with an aggre- 
gate par value of $30,425 out of 20,000 preference shares outstanding 
with an aggregate par value of $500,000, control approximately 37% 
of the voting power of Pacific Associates, Inc., and may have effective 
control of that corporation in the absence of concerted action by the 
other stockholders of that corporation. Pacific Associates, Inc. will 
control 26%4% of the initial voting power of the company, which 
might constitute effective control of the company in the absence of 
concerted action by the other stockholders of the company. ‘Accord- 
ingly, it is possible that, under certain circumstances, said promoters 
might have effective control of the company. 


(7) The capital structures involved in the financing contemplated 
herein inchide the following complications: 


(a) The capital structure of the operating company (Portland 
Traction Co.) consists of one class of no par shares, of which 131,131 
shares are issued and outstanding, and $1,000,000 in promissory 
notes. Company owns all of the stock and the notes of the operating 
company and wi'l pledge them to secure the company’s $2,500,000 
loan. 

(b) Upon completion of the financing now contemplated, company 
will have a $2,500.00% bank loan upon the terms and conditions of 
a credit agreement aud a pledge agreement which are complicated 
and highly restrictive and will have issued and outstanding 60,000 


5% cumulative convertible preferred shares without initial voting 
power and 300,000 common shares having 100% of the inical voting 
power. 


(c Upon completion of the financing contemplated, 80,000 
common shares of the company having 26%4% of the initial voting 
power of the company will be owned by Pacific Associates, Inc., one 
of the promoters of the company. Pacific Associaves, Inc. itself 
will have issued and outstanding 20,000 6.5% cumulative preference 
shares of the aggregate par value of $500,000 having 66% % of its 
voting power and 20,000 common sharcs of the aggregate par value of 
$20,000 having 33¥%3% of its voting power. Upon redemption oi the 
preference shares, the holders thereof will have the right to purchase 
an equal number of common shares at the par value thereoi, namely 
$1 per share. The 20,000 common shares are owned or controlled 
by the promoters of the company. 

(8) The business of the operating company (Portland Traction Com- 
pany) is or may be affected, adversely by a number o. iacéo.s, in- 
cluding: 

(a) The failure to obtain authorization of the ICC with respect to 
certain transactions. 

(b) The high ratio of privately-owned passenger automob/les to the 
pepulation of the area served. 

a possible decline of the war-swollen population of the area 
served. 

(d) The actual decrease since June, 1945 in the number of pas- 
sengers carried by the urban transportation system .n each month 
as compared with the corresponding month of the previous year. 


SOURCES AND APPLICATION OF PROCEEDS OF FINANCING— 
Company has received $200,600 in respect of 2,000 shares (no par) is- 
sued by it to First California Co. and Pacific Associates, Inc. Upon 
subsequent reclassification of the company’s shares, these 2,000 shares 
(no par) became 100,000 common shares, of which 47,160 are now held 
by Pacific Associates and 52,840 are now held by the several wnder- 
writers. 


On the payment date, the company will receive $5,6£0,000 as fol- 
lows: (a) $2,500,000 representing the principal of a 10-year loan 
bearing interest at the rate of 3%% per annum which the Bank of 
America N. T. & 8S. A. has committed itself to make to the company, 
(b) $1,500,000 representing the net cash proceeds to the company from 
the issuance and sale of 60.000 preferred shares, (c) $1,200,000 repre- 
senting the net cash proceeds to the company from the issuance and 
sale of 200,000 common shares at $6 per share and (d) $400,000 rep- 
resenting a contribution to the company’s capital surplus by Pacific 
Associates and the several underwrtiers of $4 per share in respect of 
the 100,000 common shares now held by them which (with the payment 
of $200,000 already received as aforesaid) will bring the net cash pro- 
ceeds to the company from the issuance and sale thereof of $600,000, 
or $6 per-share. 


Accordingly, the total proceeds to the company of the financing con- 
templated herein will be $5,800,000. 


On Aug. 29, 1946, the company purchased 5,960 of the 131,131 issued 
and outstanding shares of the capital stock of Portland Traction Co. 
for a total purchase price of $200,600. 


On Aug. 29, 1946, the compatiy borrowed $1,000,000 from the Bank 
of America N. T. & S. A. to pay the purchase price of the properties 
of the Interurban railway division. This loan is payable on or before 
Nov. 29, 1946, with interest at the rate of 3% per annum. Company 
proposes to use $1,000,000 of the proceeds of the financing to pay ‘the 
principal of said loan. 


On Oct. 26, 1946, the company horrowed $4,022,416 from the Bank 
of America, N. T. & 8S. A. to purchase 113,995 shares of Portland 
Traction Co. from the several underwriters at the cost of said shares to 
them. This loan is payable on or pefore Nov. 28, 1946, with interest 
at the rate of 3% per annum. Company proposes to use $4,022,416 of 
the proceeds of the financing to pay the principal of said loan. 


On Oct. 26, 1946, the company issued to Pacific Associates, Inc., its 
non-negotiable promissory note in the principal amount of $394,334 to 
purchase 11,176 shares of Portland Traction Co. from Pacific Asso- 
ciates, Inc., at the cost of said shares to it. This note is payable on 
or before Nov. 28, 1946, with interest at the rate of 3% per annum. 
Company proposes to use $294,334 of the proceeds of the financing to 
pay the principal of said note. 


The company has incurred or will incur organiaztion and initial 
business expenses estimated at $37,218, expenses of acquisition of 
properties estimated at $47,422 and expenses (exclusive of underwriting 
discounts and commissions) of the issuance and sale of securities esti- 
mated at $75,805 or an estimated aggregate of $160,444. Company 
proposes to pay said expenses cut of the proceeds of the financing. 

The company will appropriate the remainder of the proceeds of the 
financing, estimated at $22,806, to working capital purposes. 


BUSINESS AND PROPERTY—Upon completion of the financing, 
company’s business will be that of a holding company. As such, it will 
own all of the 131,131 issued and outstanding shares of the capital 
stock of Portland Traction Co. and four promissory notes issued by 
Portland Traction Co. in the aggregate principal amount or $1,000,000 
and bearing interest at the rate of 3% per annum. 


Since Aug. 29, 1946, the business of Portland Traction Co. has con- 
sisted of the ownership and operation of the local transportation sys- 
tem previously owned and operated by it and the ownership and opera- 
tion of the properties of the Interurban railway division previously 
owned and operated by Portland Electric Power Co. 


Portland Traction Co. supplies local electric street railway, electric 
trelley coach, and gasoline motor coach service in the City of Port- 
land, Ore., operating under a general franchise granted by the Portland 
City Council on Dec. 19, 1935. The franchise does not constitute an 
exclusive grant. However, no other franchise of like character has 
been granted by the City of Portland since its effective date, and 
Portland Traction Co. is without street railway and trolley coach com- 
petition and without substantial motor coach competition within the 
territory served. The franchise has been amended by the City Council 
from time to time to permit changes in routes and character of opera- 
tion, abandonment of obsolete lines and establishment of new lines. 
The franchise and all amendments expire Jan. 31, 1954 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Prema eee ec s $2,500,000 
5% cumul. conv, pfd. shares ($25 par) 60,000 shs. 60,000 shs. 
Common shares ($1 par). _---_--- 500,000 shs. 300,000 shs. 


*There are no legal restrictions on the company’s power to issue and 
sell evidences of indebtedness. However,.the credit agreement, relat- 
ing to the 10-year loan which the Bank of America N. T. & 8S. A. is 
committed to make to the company will provide that the company may 
not create any indebtedness, excepting only current bills for ordinary 
business operations, or refund, renew or reissue any indebtedness with- 
out the prior written consent of said bank. 


UNDERWRITERS—tThe respective numbers of shares of the company 
stock owned by the respective individual underwriters and the re- 
spective amounts of $4,322,415.90 received by such underwriters from 
the company are as follows: 











No.of Cost to Be 
Shares Rec'd From 
Name of Underwriter— Owned Cc y 

Pirst Caters .COMOGNG <n ci ccccincdacwnniéwens 41,724 $1,472,268.79 
Ap. See Pea eres Eee Been 8,941 215,491.22 
IE TD a ota er cect chcdrentn acticin inne seaipemnecagaantallen 7,451 262,915.22 
Masser, Piste Bo CO. nciwclicecciiteics nen 7,451 262,915.22 
ren Oe a en nk tebe 7,451 262,915.22 
Sitewest: Geamion-@ Oeiiuisinnn sn soe das 5,216 184,051.25 
Prank: Tao wtton:. Bb. C0. skit ecient enee 4,471 157,763.25 
pe OE Eo ee ar err ee ree oe) SS 2,980 105,151.97 
Poster @& Deere... noes ocstnnamndnd 2,980 105,151.97 
Melson Dotigiass @& Co... .. ees 2,989 105,151.97 
Manneterd & Talbot ........6. 1.45 2,980 105,151.97 
SY Y See ee 2,980 105,151.97 
Wuier, tendenm & Ce... nna 2,980 105,151.97 
Atkinson, Jones & Co.__--~-- mm 1,490 52,575.99 
Blankenship, Gould & Blakely__.__----------~--~-- 1,490 52,575.99 
eo 2 ee pets eniuciis. ~" nnn 52,575.99 
We: d: ‘Colas. Or Ce. nk an 1,490 52,575.99 
Daugherty, Cole & Co. oh + 1,490 52,575.99 
Fordyce & Co........--..------~--~-.-.--------- 1,490 52,575.99 
Hemphill, Fenton & Campbell__---------~------- 1,490 52,575.99 
Wott Boepins & Co......... renapaneettagtasaidhens 1,490 52,575.99 
Chas. 3. Tripp & C0, ..cnennencnneesene ie nao, . ae 52,575.99 .. 








Totals ._.- a ASAE: 113,995 $4,022,415.90 — 
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*PRO-FORMA SUMMARY OF EARNINGS 


7 Mos. End. —Calendar Years— 
July 31, '46 1945 1944 1943 
$4,862,600 $9,469,996 $10,073,609 $9,199,286 
2,793,443 4,803,125 5,235,681 4.652,257 
696,417 1,376,672 1,493,265 1,276,568 
390,250 802,051 733,462 634,970 


634,771 


Operating revenues 
Operation 

Maintenance ___-- - 
Depreciation ____-~- 
Taxes, other than 


Fed. 
income - 351,295 658,323 741,624 





$631,195 
29 514 


#1,829,825 
40,885 
$1,870,710 
9,876 


$1,869,577 
22,031 


Net earnings 


$2,000,720 
Other income 8 


272 





$660,709 
5,815 


$2,008,992 
22,673 


$1,891,608 


Total earnings 
4 13,002 


Interest, &c. 
Fed. taxes on inccme 
(individual corporate 


basis ) : =e 1,146,804 


Net income $422,109 $714,030 $688,003 $1,141,412 


*Portland Traction Cc. and Portland Electric Power Co. interurban 
railway divisicn.—V. 164, p. 1913. 


Porto Rico Gas & Coke Co.—Earnings— 


12 Months Ended Sept. 30— 
Operating revenues nes 
Operating revenue deductions 
Porto Rico income taxes ; 
Retirement reserve accruals 


844,907 


232,785 1,190,603 


1945 
$561,690 
332,569 
34,757 
38,310 


1946 
$556,423 
383,937 
24,577 
38,813 





$119,094 $156,053 
2,681 2,340 


Utility operatirg income 


Other income (net) 





$158,393 
25,128 


$121,975 
25,467 


$96,508 


Gross income 
Income deductions 





Net income -- $133,265 


“—V. 164, p. 1728. 


Public Finance Service, Inc., Philadelphia—Files with 
SEC— . 


The company on Novy. 19 filed a letter of notification with the SEC 
for $250,000 6% cumulative debentures, being balance of depentures 
authorized under agreement between company and National Bank of 
Germantown & Trust Co., Philadelphia, trustee, dated Dec. 1, 1942, 
of which only $1,200,000 were issued in a retirement program. Offering 
price, $100. Proceeds will be used for additional operating capital be- 
cause of expansion of normal business.—V. 146, p. 1564. 


Public Utility Engineering & Service Corp.—Output— 


Electric output of the cperating companies served by this corporation 
for the week ended Nov. 16, 1946, totaled 217,376,000 kwh., as com- 
pared with 182,868,000 kwh. for the corresponding week last year, an 
increase of 18.9% .—V. 164, p. 2552. 


Puget Sound Power & Light Co. (& Subs.)—Earnings 


Period End. Sept. 30— 194G—-Month—-1945 1946—12 Mos.—1945 
Operating revenues._._.. $2,459,510 $2,278,047 $29,668,372 $28,052,365 
Operation : 1,025,339 914,517 11,846,526 10,911,690 
Maintenance ---_--- o 159,639 145,662 2,137,926 1,785,095 
Depreciation -- rs 149,947 139,265 1,731,828 1,642,421 
Federal income taxes. 18%,500 323,825 3,004,472 4,201,198 
Other taxes-_ 235,332 263,208 3,482,931 3,032,739 

$7,464,690 $6,479,222 

89,511 112,512 


Net oper. revenues__ 
Other inc. deducts. (net) 





$640,753 
36,073 


$491,570 
4,367 





$604,680 
132,180 
Balance $416.500 $296,772 
Reduction of Federal income tax resulting from 
“carry-over” of excess profits tax credit___-- 


$427,203 
190,431 


$7,375,179 
2,274,408 


$6,366,710 
2,291,677 


Balance --_-. ee 
Interest and amort.__- 





$5,100,771 $4,075,033 
323,765 





Balance -_- 


a Le ee ee $5,100,771 
Prior preference dividends paid__..__....----~- 


687,500 


$4,398,798 
687,500 





Balance - 


. i $4,413,271 
—V. 164, p. 2158. 


$3,711,298 


Pullman Co.—Declares Extra Dividend of $1— 


A quarterly dividend of 50 cents per share and a further dividend 
of $1 per share have been declared on the capital stock, both pay- 
able Dec. 16 to holders of record Nov. 20. This brings total payments 
for 1946 to $3 per share, the same as in 1945, when an extra of $1 
was also paid on Dec. 15.—V. 164, p. 1728. 


Pullman-Standard Car Mfg. Co.—Bid Wins $26,000,- 


000 C & O Equipment Order— 
See Chesaveake & Ohio Ry. above.—V. 163, p. 231. 


Quebec Gold Rocks Exploration Ltd., Montreal—Reg- 
isters with SEC— 


The company on Nov. 13 filed a registration statement for 100,000 
shares (50¢ par) capital stock. Underwriter, Robert B. Soden, Montreal, 
director of company. Price, 50¢ a share. Proceeds will be used for 
exploration and development of mining property. 


Realmont Red Lake Gold Mines, Ltd., Toronto, Can.— 
Registers with SEC— 


The company on Nov. 20 filed a registration statement with the 
SEC for 800,000 shares of common stock ($1 par). Offering price, 
60 cents a share. Company has not entered into any underwriting 
contract. Proceeds will be used for development of mining properties 
and exploration work. 


Reliance Electric & Engineering Co., Cleveland—Files 
with SEC— 


The company on Nov. 14 filed a letter of notification with the SEC 
for a maximum of 17,500 shares ($5 par) common, to be sold to 
certain employees at price based on market price. Proceeds will be 
added to working capital.—vV. 164, p. 1637. 


Reliance Varnish Co., Louisville, Ky.—Registers with 
SEC— 


‘Fhe company on Nov. 20 filed a registration stgtement with the 
SEC for 69,000 shares of common stock ($2.50 par). Offering price, $10 
a share. Underwriter, Bankers Bond Co., and Almstedt Bros., both of 
ilie, and Cruttenden & Co., Chicago. Of the total company is 
40,000 and seyen stcckholders are disposing of the remaining 
. Company will use its proceeds, together with $500,000 bank 
loan, to finance paints and varnish plant now under construction. 


Rex Mining Co., Carson City, Nev.—Files with SEC— 


‘The company on Nov. 14 {filed a letter of notification with the SEC 
for 295,000 shares ($1 par) common and 59,000 warrants. Prices, $1 
@ common share and 5¢ a warrant. Proceeds will be used for explo- 
ration and development work. Issue not underwritten. 


Rochester Telephone Corp.—Earnings— 
Period End. Sept. 30— 1946 —Month—1945 198—9 Mon —104 


er ap ga = 671,513 600,225 5,952,952 5,429,706 
oper. rev._ 379 7 


405 6,727 3,713 
_< _ @perating revenues__ 671,108 5,946,2 5,425,993 
Operating expenses ___ aSet727 


487,607 398,519 7 3,544,313 
Operating taxes 97,126 109,169 908,622 944,239 
775,876 
500/835 





599. 





86,375 92,158 937,441 
55,395 60,860 645,987 


four other bids, all for 3% 


Rockwell Manufacturing Co—Larger Dividend— 


On Nov. 18, the directors declared a dividend of 10 cents per share, 
payable Jan. 2, 1947, to stockholders of record Dec. 20, 1946. In each 
of the three preceding quarters, the company said a dividend of 6%¢ 
per share on the present $®450 par value stcck. A distribution cf 25 
per share was made on Jan. 4, 1945 om the oid no par value stock 
which was later split-up on the basis of four new shares for each no 
par share held.—V. 164, p. 959. 


Rose’s 5-10 & 25-Cent Stores, Inc.—October Sales— 
Period End. Oct. 31— 1946—-Month—1945  1946—10 Mos.—1945 
Sales _ $1,283,050 $1,109,598 $10,727,254 $9,482,260 

—vV. 164, p. 2058. 


Rosslyn Loan Co., Inc., Arlington, Va.—Files with SEC 


The company on Nov. 12 filed a letter of notification with the SEC 
for 20,000 shares ($10 par) 6% preferred and 10,000 shares ($1 par) 
commen stock. Prices, $10 a preferred share and $5 a common share. 
Proceeds will be used to conduct business of company. issue not 
underwritten. 


Rutland RR.—Earnings— 
INCLUDES CORPORATE AND TRUSTEES’ ACCOUNTS 


Period End. Sept. 30— 1946—Month—-1945 1946-—-9 Mos.— 1945 
Railway oper. revenues $468,475 $430,520 $3,769,977 $3,890,657 
Railway oper. expenses 403,082 402,155 3,679,524 3,668,530 


$90,453 
238,371 
Dr108,549 
Cr25,195 





Net rev. from ry. oper. 
Railway tax accruals__ 
Equipment rents (net) 
Joint fac. rents (net) 


$65,393 
24,907 
Dr15,828 
Cr3,498 
$28,155 
26,708 
1,780 


$28,365 
24,286 
Dr'7,684 
Cr2,080 
*$1,525 *$231,272 
38,048 64,354 
11,527 4,088 





Net ry. oper. income_ 
Other income —- 
Misc. deduct. from inc. 





Income available for 
fixed charges _____ 
tTotal fixed charges___ 


$53,084 
33,426 


$24,996 
33.426 


*$171,006 
300,858 


*$8,430 *$471,864 *$374,856 
accrued on outstanding bonds, but 


*$73,978 
300,878 





Net income —._..... $19,658 


*Deficit. tIncludes interest 
unpaid.—-V. 164, p. 2449. 


St. Louis County Gas Co.—New Control— 
See North American Co. above.—V. 164, p. 2158. 


Safe Harbor Water Power Corp.—Bonds Offered—The 
First Boston Corp. and Hayden, Stone & Co. on Nov. 21 
offered $14,000,000 first mortgage bonds, 3% series due 
1981 at 106.76 and interest. Dated Nov. 1, 1946; due 
Nov. 1, 1981. 


The issue was awarded Nov. 19 on a bid of 106.2199. There were 
bonds, as follows: White, Weld & Co. and 
associates, 105.3996; Harriman Ripley & Co., Inc., 105.27; Dillon, Read 
& Co. Inc., 105.1499, and Halsey, Stuart & Co. Inc., 105.05713. 


PURPOSE—tThe sale of $14,000,000 of new bonds is a part of the 
corporation’s refinancing program, which also includes the issue and 
sale of $5,000,000 10-year note, bearing. interest at the rate of 1.75% 
per annum, to a bank at 100. 

The entire net cash proceeds, aggregating $14,779,195 (exclusive 
of accrued interest and after deducting expenses estimated at $91,591), 
from the sale of such new bonds, together with such portion of the 
proceeds from the sale of the 10-year note as may be required for 
that purpose, will be applied to the payment of the principal and 
redemption premium (aggregating 10242% of ~the principal amount 
or $19,609,275) upon redemption of the outstanding $19,131,000 prin- 
cipal amount of the corporation’s first mortgage sinking fund gold 
bonds, 442% series due 1979. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
series due 1981 ° $14,000,000 
pS me on eae 5,000,000 5,000,000 
Common Stock (no par)— 

Class A, non-voting_.___,.-~-~- 3 100,000 shs. 100,000 shs. 
Ee ee eS es 200,000 shs. 200,000 shs. 


*Additional bonds issuable upon compliance with mortgage provi- 
sions. The principal amount of all series which may be outstanding 
at any one time under the new mortgage is limited to $35,000,000. 

BUSINESS—Corporation was formed in Pennsylvania Jan. 6, 1930, 
by the merger of a company of the same name and the Chanceford 
Water Power Corp. 

The corporation owns and operates the Safe Harbor Hydroelectric 
Project which is located at Safe Harbor, Pa., on the Susquehanna 
River about 18 miles north of the Pennsylvania-Maryland state line 
and about eight miles above the Holtwood Co.’s hydroelectric and 
Steam electric plants on the same river. The project was constructed 
and is being operated under the provisions of a license issued by the 
Federal Power Commission, and a Limited Power Permit issued by 
he mag and Power Resources Board of the Commonwealth of Penn- 
sylvania. 

The corporation does not furnish electric services directly to the 
public, but is operated as an integral part of an interconnected power 
system comprising the electrical power resources and the intercon- 
necting facilities of four principal companies, namely the corporation, 
Holtwood Co., Consolidated Co. and Potomac Electric Power Co. These 
power resources, although owned and controlled by several independent 
corporate interests, are operated as a unified power pool in the 
operation of which the corporation participates. All of. the generating 
plants and load centers of this regional power system are inter- 
connected by an extensive network of transmission lines, most of 
which lines are owned and operated by the Holtwood Co. or its 
wholly-owned subsidiary company, the Susquehanna Transmission Co. 
of Maryland. The transmission lines of these two companies serve 
for the delivery of electric services from the Safe Harbor and Holt- 
wood developments to Baltimore and Washington, to the Pennsylvania 
RR., and to the load centers of Coatesville, Lancaster and York, Pa., 
and provide interconnections between this regional supply system and 
several large electric power systems in eastern Pennsylvania and are 
also utilized for the interchange of electric services between Baltimore 
and Washington and these Pennsylvania power systems. 


UNDERWRITERS—The name of each principal underwriter and the 
—— amount of new bonds to be purchased by each are as 
ollows: 

The First Boston Corporation 
Hayden, Stone & Co 
—V. 164, pp. 2590, 2325. 


First mtge. bonds, 3% 


$12,000,000 
2,000,000 


Scandinavian Airlines System—Buys More Planes— 

This corporation on Noy. 15 purchased 17 300-mile an hour Douglas 
DC-6 airplanes at an approximate cost of $12.000,000, according to 
word reaching the system’s North American. offices. 

Delivery has been promised for late Summer, and will be used on the 
expanding routes of SAS, it was said, to augment a present fleet of 
Douglas DC-4’s. A number of Boeing Stratoeruisers also will be de- 
livered next year. 


Initiates Direct Link Between U. S. and Moscow— 


The first direct, commercial air link between the United States and 
Moscow was initiated on Nov. 16 when the corporation's ‘‘Rolf Viking’’ 
took off from LaGuardia Field for Stockholm on the first leg of the 
new connection. 

As a result of the recent agreement between Sweden and Russia 
any passengers enroute from the United States to Russia will dis- 
embark at Stockholm where connections are to be made with aircraft 
of A. B. Aerotransport (ABA), Swedish airline, for Helsinki, Finland. 
At Helsinski, passengers will transfer to Russian aircraft for the 
balance of the journey. 

The new flights will depart from Stockholm every Monday, Wednes- 
day and Friday, with a one-hour stop-over at Helsinki where the 
passengers will board Russian Aeroflot DC-3’s for Moscow. Scandinavian 
Airlines System (SAS) flights leave New York on Tuesday, Thursday 
and Saturday each week, offering trayelers to Russia .a minimum. of 
delay in making connections, the airline stated—V,. 164, p..2590. 


(The) Schiff Co.—Places Notes and Debentures Pri- 
vately—The company announces that Wertheim & Co; 
have completed arrangements for the private place- 
ment of $2,200,000 242% serial notes with a group of 
banks, and $3,300,000 344% 15-year sinking fund de- 
bentures with the Massachusetts Mutual Life Insurance 
Co. and the Prudential Insurance Co., of America. 


The ¢2,200,000 242% serial notes will mature serially from March 
1, 1947 to Dec. 1, 1954. The $3,300,000 344% 15-year sink.ng fund 
debentures wjl become due on Dec. 1, 1961. The proceeds of this 
financing will be used for the refunding of outstanding indebtedness 
of the company and for other corporate purposes. 


Declares Extra Dividend of 75 Cents— 


The directors have declared an extra dividend of 75 cents per share 
and the regular quarterly dividend of 25 cents per share on the out- 
standing common stock, no par value, both payable Dec. 15 to holders 
of record Nov. 30, 1946. This brings total payments this year to 
$1.75 per share on 222,750 shares, compared with disbursements last 
year of $1.87% per share on 142,509 common shares then outstanding. 

Early this year, the company effected a three-for-two split-up of 
its common shares.—V. 164, p. 1125. 


Schwitzer-Cummings Co.—Earnings— 
6 Months Ended July 31— 
Nei sales - a om J 
Net income before Federal income taxes 
Provicion for Federal income tax 


1946 
$3,262,954 

296,213 

110,000 


1945 
$5,590071 

563,372 

310,000. 


$253,372 
145 G00 
$1.75 


a $186,213 
age 159,500 
$1.0) 





Net income —__-~- ; 
Number of common shares issued 
Net income per common share 


BALANCE SHEET, JULY 31, 1946 
ASSETS—Cash on hand and in banks, $285,157; accounts receivable 
(incl. $120,70) of claims arising under terminated war contracts but 
after reserve ior losses of $40,000), $830,695; inventories, $2,015,979; 
land, $127,664; buildings, machin ry and equipment (after reserves for 
depreciation of $395,373), $1,086,171; cash surrender value of life 
insurance, $41,100; prepaid expenses, $13,131; total, $4,399,897. 
LIABILITiES—Accounts payable (incl. $25,839 to officers), $362,488: 
Federa) income taxes accrued, $453,813; accrued property and other 
taxes, $101,447; payrolls and commissions accrued, $33,345: reserve for 
contingencies. $500,000; 542% preferred stock ($20 par), $966,680; 
common stock ($1 var), $159,500; capital surplus, $289.046; earned 
surplus, $1,533,579; total, $4,399,897.—-V. 162, p. 3118. 


Seaboard Air Line RR.—Statement of Operations— 


Period End. Sept. 30 1946—M snth—1945 1946—-9 Mos.—1945 
$ $ $ $ 
7,991,545 9,373,568 63,897,171 100,144,007 
355,051 1,540,478 7,439,631 14,414,336 
403,015 1,598,181 8,181,198 14,860,636 
60,249 10,131 74,542,604 1,324,868 


Total ry. 

Net ry. oper. 

*Total income 

*Net income lipases 
TLoss. 


*Figures for 1945 are computed on basis of old company charges. 
Figures for 1946 are the result of combining (a) net income of SAL 
RR. Co. (after deductions for interest on its first mortgage 4% bonds 
and gencral mortgage 442‘, income bonds, but before deductions for 
capital fund account and sinking funds on said two mortgages) for 
the period after it began operations on Aug. 1, 1946, with (b) net loss 
(after old company charges of $12,038,876) reporved by receivers of 
SAL Ry. Co. for the seven months ended July 31, 1946, and (c) lap- 
over revenues and expenses down through ‘‘total income’’—attributable 
to the period prior to Aug. 1, 1946, but accounted for subsequent 
thereto. Net income, both 1946 and 1944, is exclusive of any rental 
payments which may hecome payable to Georgia, Plorida & Alabama 
RR. Co. or Leon S. Dure, its trustee in bankruptcy, on account of the 
operation of the properties of said company by the receivers of SAL 
Ry. Co. prior to Aug. 1, 1946, and by this company icr the period 
subsequent to July 31, 1946.--V. 164, p. 2325. 


oper. reys. 


income 


(Joseph E.) Seagram & Sons, Inc.—Form of Bond— 


The New York Stock Exchange on Nov. 15 directed that deliveries of 
20-year 242‘, debentures, due 1966, up to and including Nov. 27, 1946, 
may be made either with temporary debentures or with permanent 
debentures; that beginning Nov. 29, 1946, only permanent debentures 
shall be a delivery. 

Temporary debentures may be exchanged for permanent debentures 
at the Manufacturers Trust Co., trustee, New York, N. Y.—V. 164, 
p. 596. . 


Selected Brands, 
SEC— 

The company on Nov. 14 filed a letter of notification with the SEC . 
for 1,000 shares ($100 par) preferred and 5,000 (no par) shares com- 
mon. Prices, $100 and $20 2 share, respectively. Proceeds will be used 
to increase capital. Issue not underwritten. 


Inc., Cleveland, Ohio—Files with 


Sho-Me Power Co. (Mo.)—Seeks to Become Private 
Utility— 


The company has applied to the Missouri Public Service Commission 
for permission to reorganize-and become a private utility concern. 

It has been functioning as a cooperative utility but is under order 
of the Missouri Supreme Court to wind up its afafirs by next January. 
The Court ruled last January that the venture could not continue as 
a cooperative owing to the fact that it did not limit its service to _ 
its own members, but included the yeneral public’as well. 

The company has changed its name to Sho-Me Power Association, 
Inc., and has asked the State Commission to permit the new company 
to acquire aH assets and assume all liabilities of Sho-Me Power Co. 
This new company was formed on May 10, 1946. 

Th new company: proposes to assume the $2,500,000 debt which the - 
cooperative owes the Rural Electrification Administration. In addition, 
it plans to have outstanding 12,000 shares of stock, of which 11,950 
shares -will. be $5 par and the remaining 50 shares will-be $20 par. 
These new shares are to be owned virtually in their entirety by the 
members of the cooperative. 


Silex Co., Hartford, Conn.—Obtains Loan—The com- 
pany has obtained a 15-year 342% loan of $1,250 
from The Mutual Life Insurance Co. of New York. ro- 
ceeds are to be used to retire outstanding funded debt 
and to provide funds for additional working capital and 
plant facilities—V. 160, p. 1901. 


South Carolina Electric & Gas Co.—Initial Dividend 


The directors on Nov. 14_declared an initial dividend of 25 :cents 
per share on the common stock, payable Dec. 28 to holders of record 
Nov. 25, and the usual quarterly dividend of 62'2 cents per share on 
the 5% preferred stock, payable Jan. 2, 1947 to holders of record 
Dec. 20, 1946.- 


Transfer Agent— . 
The Guaranty Trust Co. of New York has been appointed transfer 


agent for the £7.50 par value common stock.—V. 164, p. 2449. 


Southern Canada Power Co. Ltd.—Earnings— 
Month of October— 
Gross earnings ~.-~_~_~- ac ictalodoeagcon epee tnarin- asap aieat aoe 
Operating & maintenance 
Taxes 
Interest, depreciation & dividends 


1946 
$343,395 








Seuthern Colorado Power Co.—Weekly Output— 

Electric output of this company for the week ended Nov. 16, 1946, 
toteled -2,317,000 kwh., as compared with 2,110,000 kwh. for the 
corresponding week last year, an increase of 9.8% :.—V. 164, p. 2590. 
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Southeastern Corp. (& Subs.)—Earnings— 
Périod End. Sept 30—  1946—9Mos.—1945 1946—12 Mos.—1945 




















‘Gross oper. revenues____ $1,825,417 $1,806,233 $2,436,923 $2,345,682 
Operating expenses —___ 1,007,911 943,885 1,337,535 1,220,766 
Maintenance _.._______ 95,125 84,348 128,393 113,493 
Deprec. and depletion —_ 212,412 244,527 261,162 315,035 
Wen-product. we.1-driil. pit th wom Sacte 23,339 15,526 
‘Abendoncd leases _—_.— 978 1,484 15,868 1,484 
General taxes .______.__ £8,605 102,876 131,072 137,220 
Federal income taxes___ 32,860 40,133 57,760 49,133 
Net oper. inceme___. $377,522 $338,979 $481,792 $493,023 
Non-oper. income —___- 1,958 2,211 2,553 2,462 
Gross income ______- $379,481 $391,190 $484,352 $495,485 
Int. and amort. deducts. 
eT PO ce eo 63,000 76,655 $9,866 104,168 
Sa $316,481 $314,535 $384,485 $391,316 
Int. Geducts. Southeast- 
aE aa ae 89,305 91,423 116,023 125,355 
Net inc. before special 
Charge ___-__ saad $227,175 $223,111 $268,322 $265,961 
Special chge. cquiv. to 
reduct. in Federal inc. 
tax result. fr. refin._ 8,837 S PT or oe 
Se. Meome.......... - $218,338 $223,111 $259,554 $265,961 


—V. 164, p. 1915. 
Seuthern New England Telephone Coe.—Earnings— 
Period End. Sept. 30— 1946—-Month—1945 1946—3 Mos.—-1945 

$ $ 


$ 
Operating revenues ___ 3,159,587 2,735,177 27,583,208 24,298,102 





Unecollectible oper. rev._ 4,749 12,000 33,097 108,000 

Operating revenues __ 3,154,847 2,723,177 27,550,111 24,190,102 
Operating expenses _-__ 2,526,740 1,906,333 - 21,794,299 16,790,060 
Operating taxes _______ 287,364 500,240 2,610,962 4,605,531 





. Net operating income 340,743 316,599 3,144,850 2,794,511 
Net after charges _____ 270,818 220,518 2,450,186 1,913,856 
—V. 164, p. 2450. 


Southern Pacific Co.—Regular $1 Dividend Declared— 


On Nov. 21, the directors declared the usual quarterly dividend of 
$1 per share on the outstanding capital stock, no par value, payable 
Dec. 23 to holders of record Dec. 2. Similar payment was made on 
March 25, June 17 and Sept. 16, last. Distributions during 1945 were 
as follows: On March 19, June 18 and Sept. 17, 75 cents each; and 
Dec. 17, $1—V. 164, p. 2591. 


Seuthern Ry.—Gross Earnings— 
Period— —WKk. End. Nov. 14—- ——Jan. 1 to Nov. 14 


$ $ $ 
Gross ezrnings (est.)__- 5,399,410 5,546,323 238,234,029 287,621,853 
—¥V. 164, p. 2591. 


Southwest Public Service Co. (Md.)—Right to Partici- 
pate in Plan Expires on Dec. 1, 1946— 


See Southwest Utility Dairy Products Co. in our issue of Nov. 18, 
page 2591.—V. 137, p. 31€0. 


Southwestern AsSociated Telephone Co.—Earnings— 
Period End. Sept.30— 194G—-Month—1945 1946-—9 Mos.— 1945 
$ 











$ $ $ 

Operating revenues ___ 255,215 229,393 2,294,799 2,021,011 
Uncollect.ble oper. rev.- 500 700 5,100 6,300 

Operating revenues -_ 254.715 228,693 2,289,699 2,014,711 
Operating expenses ___- 197,198 154,934 1,627,667 1,334,134 
Operat.ng taxes _____- 24,961 42,632 276,611 405,736 
_ Net operating income 32,556 31,127 385,421 274,841 
Net after cherzes _____ 14,732 13,175 222,442 129,773 


—vV. 164, p. 2450. 


Southwestern Bell Telephone Co.—Earnings— 
Period End. Sept. 30— 1946—Month—1945 1946—9 Mos.—1945 





$ $ $ $ 
Operating revenues ~ 15,289,340 13,818,846 135,012,095 124,515,732 
Uneoliect:ble oper. rev._ 31,393 18,895 214,075 188,585 
Operating revenues __ 15,257,947 13,799,951 134,798,020 124,327,147 


Operating expenses 


eee 9,004,789 98,562,957 77,561,234 
Operating taxes _______ 


1,881,980 3,225,131 18,304,294 31,976,310 
1,772,736 1,570,031 17,930,769 14,789,603 
1,551,266 1,349,762 15,989,887 12,394,378 





Net operating income 
Net after charmes __-_ 
—V. 164, p. 2591. 


Spencer Kellogg & Sons, Inc.—Earnings— 

Years Ended Aug. 31— 1945 1945 
Profit after charges ._........_..._......_-.. $5,902,855 $4,762/064 
Provision for Federal taxes -__~- . piel 2,908,904 3,162,199 





Provision for contingencies __._......________ 400,000 160,000 
CR a El a al A ta DM $2,593,950 $1,520,767 
Ge iain gna ai aaa Sree Ee ices 611,055 611,055 
8 cement areas easenchiacapetirabaadild $4.24 $2.49 


—V. 163, p. 1614. 


Sperti Foods, Inc., Hoboken, N. J.—Stock Offered— 
As mentioned in our issue of Nov. 18 White, Noble & 
Co. and Clair S. Hall & Co. on Nov. 8 offered 30,000 
shares of cumulative convertible 5% preferred stock 
at par ($10) per share. 


Transfer agent and registrar, Corperation Trust Co., Jersey City, 
N. J. 


HISTORY AND BUSINESS—Company, whose principal business office 
is located at 816 Clintcn St., Hoboken, N. J., was incorporated in Ohio, 
Aug. 10, 1946, for the purpose of taking over and combining all the 
activities of Sperti, Inc. (Ohio), pertaining to foods and allied products. 
Sperti,- Inc. is the controlling stockholder of the company, owning 
250,000 of the 263,000 of its shares of common stock ($1 nar). nresentlv 
outstanding. Parent was incorporated in 1940 for the purpose of 
making available to the public, through manufacture and marketing, 
the commercial and practical developments of the research of the 
Institutum. .Divi Thomae, which is a graduate school of scientific 
research and education of the Athenaeum of Ohio, an accredited edu- 
cationa! institution. Patents granted as a result of its research are 
assigned to a separate Ohio corporation, The Institutum Divi Thomae 
Foundation, which in turn. has granted a royalty free exclusive license 
to manufacture the products covered thereunder to the company’s 
parent. Both the Foundation and the company’s parent have joined 
in assigning certain rights under this license to the company. The 
Foundation owns a msfjority of the capital stock of the company’s 
parent, having received the same and capital notes in consideration 
of granting the license. 

The parent and its predecessor companies have been in successful 
operation since 1934 developing, manufacturing and marketing com- 
mercially feasible discoveries resulting from the research conducted 
in the laboratories of the Institute. It has recently been considered 
advisable by the directors and stockholders of the company’s parent 
to separate its operations into logical divisions with the expectation 
that the various activities can progress more rapidly and efficiently. 
The first step in this pregram has been the formation of the company, 
Sperti Foods, Inc. This was accomplished by the company’s parent 
conveying to the company, in exchange for the above mentioned 260,000 
shares of common stock, all assets and inventory pertaining to foods 
and allied products, together with the entire outstanding capital stock 


of two wholly owned subsidiaries, Schock, Gusmer & Co., Inc., and 
Sperti Citrus, Inc., which thus became the wholly owned subsidiaries 
of the company. 

The company is the leading manufacturer in the United States of 
dried brewery yeast. This product is made, from yeast slurry, a waste 
by-product from the making of ocer, which has been considered value- 
less until recent years. It is now dried and processed by newly 
developed methods and marketed as dehydrated yeast to animal feed, 
food and pharmaceutical manufacturers. 

Agar-Agar is a dried gelatinous substance extracted from certain 
species of seaweed. Because of its physical properties, it is extensively 
used in industry, medicine and pharmacy, and as a medium in bac- 
teriology. It has mumerous wses in the food industry, such as in the 
canning of meat and fish, as a thickening agent in cream, puddings, 
ice creams, soups and meat pies. It serves as a base in the confec- 
tionery trades as well as in the making of cosmetics, shoe stains and 
hand lotions. It is used in the textile trade as a sizing medium for 
fabrics, as a thickener in the dyeing and printing of textiles and in 
the leather industry in the finishing process. 

Company owns a contract of lease with the State of Florida, whereby 
it is licensed for qa period of ten years with a ten-year renewal clause 
to collect Agar producing seaweed in the Indian River and adjacent 
areas. For this reason, the company’s parent began construction of a 
plant at Jensen, Fla., which is strategically located to that area. 

The demand for Agar-Agar, at the present time, is far in excess 
of the present capacity of existing plants. 

Schock, Gusmer & Co., Inc., is and has been for many years the 
leading manufacturer of brewhcuse equipment and keg-washing ma- 
chinery apparatus in the United States. It is estimated by the 
management that approximately 65% of all breweries ir the country 
have partial or complete installation of Schock, Gusmer & Co. equip- 
ment. A large percentage of the remainder constitutes installations 
made by foreign manufacturers in years prior to the war. 

Sperti Citrus, Inc. produces high-quality frozen citrus concentrates, 
principally orange, under certain special processes. The juice is 
concentrated to one-third its normal volume and merely by the addi- 
tion of cold water, is reconstituted in a few seconds to a product 


“which compares very favorably with fresh orange juice in taste, ap- 


pearance and vitamin content. The principal advantage of the process 
of preserving and packaging of orange juice as practiced by the com- 
pany is the elimination of oxidation responsible for deterioration of 
vitamin content and deleterious changes in taste and appearance. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Class— Authorized Outstanding 
Cumulative cenvertible 5% preferred 

ge” Pre oe eager 30,000 shs. 30,000 shs. 
Common stock (par $1)-.---_-------_ *450,000 shs. +263,000 shs. 


*50,000 shares are reserved for conversion of preferred stock. 

7260,000 shares are held by Sperti, Inc. 

COMPANY LOAN—As part consideration for the assets transferred 
to the company by its parent, for which the latter received 260,000 
common shares of the company, the company has assumed an obliga- 
tion of the parent in the sum of $200,000 to the Irving Trust Co., 
New York City. 


PRO FORMA INCOME STATEMENT, YEAR ENDED AUG. 31, 1946 








GE ee ee Se TS ee eS ee ED Si ipcaihs Baildon $1,700,856 
ERNE EATS Tepe a a ee aT ana Dei aN ee ee ND 1,380,564 
Selling expenses ____._______-._- snes ninclinaaiaibbldalinasasiné colbeibi 76,967 
OD ais dk oki oe ip etna eeeios 163,990 

Operating income —__-~_ Ty aa ‘tii ateaptaaiiaiui ties $79,335 
I CU dies eal aaiasaienl moe. 38,750 

yO RFS Se Re nee oT ees eae $118,085 
oo el pra a ll Eee a RE LMS : 6,627 
Provision for Federal income taxes__.________--_______-_--~- 42,354 

Se ee i decsistalididili:sitaitenaaan $69,104 


NOTE-—Above statement combines statements of Sperti Foods, Inc. 
(yeast division) and Schock Gusmer & Co., Inc. (subsidiary).—V. 164, 
Pp. 2591. 


Standard Gas & Electric Co.—President Urges Elec- 
tion of Full Management Slate of Directors— 


Leo T. Crowley, Chairman and President, on Nov. 18 recommended 
to stockholders that they elect the full slate of management nominees 
for the company’s board of directors ‘‘so as to assure continued co- 
operation in the development of the company’s program.”’ 

Mr. Crowley’s recommendation was contained in a letter accom- 
panying the official proxy material now in the mails for the annual 
meeting to be held Dec. 4, 1946. In presenting a full slate of eight 
directors, the management advised stockholders that a minority group 
is contesting the election of the two management nominees to repre- 
sent holders of the $4 preferred stock. 

The management nominees for the two contested directorships are 
Hamilton Pell, partner of the New York Stock Exchange firm of Pell 
& Co., and a director of Standard Gas from 1938 to October, 1946, 
and John G. Townsend, Jr., former Governor of Delaware and United 
States Senator, and a director of the company since 1942. 

In his letter to stockholders, Mr. Crowley pointed out that he be- 
came an officer and director of Standard Gas almost seven years 
ago, at a time when it was generally beMeved very little value was 
attached to the company’s stock. He instituted a program of orderly 
compliance with the holding company act to eliminate the large debt 
and realize the true values from the properties. He called attention 
to the fact that as a result of this program the subsidiary companies 
now have well balanced capital structures and can pay increased divi- 
dends to Standard Gas, while the debt of the parent company hss 
been reduced from $71,200,000 to $41,600,000, resulting in an annual 
saving of interest of approximately $3,250,000.—V. 164, p. 2591. 


Standard Oil Co. (Qhie)—Declares 2% Stock Div.—- 

The directors on Nov. 14 declared the regular quarterly cash divi- 
dend of 25 cents per share and a 2% stock dividend on the common 
stock, par $10 both payable Dec. 16 to holders of record Nov. 29. 
This brings total cash payments in 1946 to $1 per share, the same 
amount as paid in 1945. 

The usual quarterly dividend of 9334 cents per share on the cumu- 
lative preferred stock, series A, was also declared, payable Jan. 15, 
1947, to holders of record Dec. 31, 1946. 


EARNINGS FOR NINE MONTHS ENDED SEPT. 30 
1946 1945 

EES SFT ETE ae SRE Oe ae ae $115,737,732 $95,802,834 
Net income after charges and income taxes___—~ 8.118.795 *5.146,650 
No. of common shares outstanding____....-- 2,676.384 2,602,154 
Earnings per com. share (after-pfd. div..) _—- $2.77 *$1.77 

*Before deducting accelerated amortization of war emergency facil- 
ities. Net income for the full year 1945, after reducting a special 
charge of $4,474,262 for accelerated amortization of war emergency 
facilities was $3,713,161, equal to $11.10 per share of common stock. 
—V. 164, p. 2059. 


Stewart-Warner Corp. (& 2) Sa 














9 Months Ended Sept. 30— 1945 1944 
Net sales —_-- atta si rye —s| 
Cost and expenses«__..._.---~~--- 36,553,275 Not stated—— 
Depreciation, -ete—2__--~_.----~--~- 1,381,362) 

Profit from operations__._._..-~~-~~ $2,653,049 $7,904,532 $14,021,037 
Other income (net)_.....--~---~--- 245,797 457,039 352,824 

Profit before income taxes__---~ ~~ $2,898,846 $8,361,571 $14,373,861 


1,225,551 6,832,860 12,099,691 
500,000 750,000 


Federal and other income taxes_-__- 
Prov. for postwar plant rehabilita- 
tion and contingencies_._..._.--..  ---- as 





I IID on crtpcnininigtctagilaniniie $1,673,295 $1,028,711 $1,524,170 
eee ee 318,230 636,460 636,460 
Earns. per share on capital stock _~_ $1.31 $0.81 $1.20 


NOTE—The total provisions for depreciation and amortization for 
the period included as deductions in the above summary amounted to 
$1,381,362 in 1946, $1,993,378 in 1945 and $2,290,120 in 1944. 

CONSOLIDATED BALANCE SHEET, SEPT. 30, 1946 


ASSETS—Cash in banks and on hand, $5,396,824; U. S. and Canadian 
Government securities—at cost (after deducting amount appropriated 


to plant rehabilitation and reconversion fund of $3,500,000), $724,900: 
receivable (after reserves of $614,079), $7,490,572; war contract termi- 
nation claims (met), $576,365; imventories, $11,268,535; plant rehabil- 
itation and reconversion fund, $3,500,000; deferred receivables, etc., “ 
less reserve, $295,994; supplies and prepaid expenses, eic., $845,756; 
plant and equipment, stated principatly at cost (after reserves for 
depreciation and amortization of $10,493,486), $6,636,588; patents, 
licenses and goodwill, $1; total, $36,735,535. 

LIABILITIES—<Accounts payab'e and accrued liabilities, $5,864,744; 
provision for Federal and other income taxes and for adjustment and 
termination of war contracts (after U. S. Treasury notes, tax series, 
to be applied in payment thereof, $8,096,122), $3,788,574; reserve for 
Plant rehabilitation and contingencies arising out of war conditions, 
$3,500,000; reserve tor product guarantee, $1,000,000; reserve for 
possible loss on patent claims and other litigation, $300,000; capital 
stock (65 par), $6,502,910; capital surplus, $6,244 447; earned surplus, 
$9,673,170; Treasury stock (27,662 shares at $5 per share), Dr$138,310; 
total, $36,735,535.—V. 164, p. 2326. 


Sterling, Inc. (& Subs.)—Earnings— 
EARNINGS FOR NINE MONTHS ENDED SEPT. 30, 1946 


Net profit after depreciation and Federal taxes____________ $912,287 
Earned per share on 557,376 common shares______________ $1.65 


For the month of October, 1946, sales amounted to $1,140,380, a 
new high mark bringing total sales for the first ten months of this 
year to $8,555,766.—V. 164, p. 1765. 


Stix, Baer & Fuller Co. — To Pay 25-Cents on New 
Split-Up Shares— 

The directors on Nov. 15 declared a dividend of 25 cents per share 
on the new $5 par value common stock, payable Dec. 10 to holders 
of record Nov. 30. 

On Sept. 7, last, the stockholders wWoted to change the authorized 
common stock from 350,000 shares, par $10, to 700,000 shares, par $5 
to effect a two-for-one stock split. New certificates will be exchanged 
for the old $10 par shares at the Mercantile-Commerce Bank & Trust 
Co., St. Louis, Mo., transfer agent. ‘ 

The stockholders also on Sept. 7 voted to reduce the authorized 
$25 par 7% preferred stock from. 100,000 shares to 74,600 shares. 

Prior to issuance of the new $5 par shares, the old common stock 
received this year 50 cents on Jan. 25, 37% cents on June 10 and 50 
cents on Sept. 10. Dividends paid in 1945 totaled 75 cents per share. 


Offering of Common Stock Postponed— 


It was also recently announced that the proposed offering of 40,759 
cummon shares of $5 par value by the company to its common and 
preferred stockholders and the proposed public offering of 62,000 shares 
which are to be sold by eight selling stockholders, have peen post- 
poned due to market conditions.—V. 164, p. 1382. 


Stone & Webster, Inc.—Pays Larger Dividend— 


On Nov. 20, the directors declared a dividend of $1.25 per share, 
payable Dec. 16 to stockholders of record Dec. 2. This compares with 
$1 paid on Dec. 15, last year, and 75 cents on Dec. 15, 1944. 


New Chairman Elected— 


The retirement of Edwin S. Webster as Chairman of the board was 
announced on Nov. 20. Mr. Webster, a co-founder of the firm, will 
continue his <irectorships in the company and its subsidiaries, how- 
ever, and will maintain his office in the Stone & Webster Building 
in Boston, Mass., where he will be available for consultation. He is 
succeeded as Chairman by William T. Crawford who for the last 10 
years has serve as Executive Vice-President. 

Whitney Stone, son of the late Charles A. Stone, will continue as 
President.—V, 164, p. 1252. 


Studebaker Corp.—Preferred Stock Authorized— 


The stockholders on Nov. 20 authorized the issuance of up to 200,000 
shares of no par preferred stock. 

H. S. Vance, Chairman, said the company did not contemplate sale 
of stock at this time. 

The stockholders were asked to authorize the issue so the company 
would be in a position to carrv through a financing program when 
market conditions permit. It was stated that the company’s working 
capital requirements are increasing because of necessity for larger 
inventories, working cash balances and accounts receivable. The 
corporation has also spent some $17,500,000 for expanding productive 
capacity and an additional $6,000,000 will be spent later for the same 
purpose.—V, 164, p. 1915. : 


Suburban Electric Securities Co.—Asks Stock Tenders 
—May Pay All Dividend Arrearages After Jan. 1— 


The company is asking second preferred stockholders for tenders 
of that issue at $150 a share. A letter to stockholders states that 
the company presently will have $1,000,000 available for that purpose 
and will, to that extent, accept the tenders up to Nov. 30. The stock 
is non-callable. 

The letter informed stockholders that unless current consolidated 
earnings should substantially decline between now and the end of 
the year, or some other adverse event occur, the trustees expect to 
pay all accumulated and accrued dividends shortly after the first 
of the year. 

Eventual liquidation of the company is being considered by the 
trustees, but they cannot at this time determine when it would be 
practicable, if at all, to submit a proposal of liquidation to share- , 
holders.—V. 162, p. 1440. 


Suburban Propane Gas Corp. (& Subs.)—Earnings— 
STATEMENT OF INCOME 3 MONTHS ENDED SEPT. 30, 1946 


GUGM BOW DU CONN a an nk $1,083,223 
Other: operaG@ag . income..__._..—..._.. 2. 21 78, 

















Gross opetating Srotht.......... <i tin $1,162,204 
Operating and general expenses____........-.--~--.--~-~+~- 543,949 

Mat.cperating protit..__. 1.22. — 2 tt ee ren $618,255 
CRP SED BI ne er eins oe he cn 201,174 
Federal income taxes (estimated )_.....-_._~--.--.-_...-- 156,540 

Net income applicable to 590.000 shares of common stock $260,542 
Tene WOE CI an nn et ects eric ion So. 
—V. 164, p. 2326. 

Sun Chemical Corp. (& Subs.)—Earnings— 

9 Months Ended Sept. 30— 1946 1945 
Operating prem. .... ~~ ee ccs $1,624,207 $1,042,733 
I: SI in es thie cinnnaale 244,675 120,720 

Chrens WED | oan eng emesis ates $1,868,882 $1,163,453 
Other -deG@QeMORS $< 2.22 nn esse 286,999 172,563 

Profit before Federal taxes__......_.....-~~- $1,581,883 $990,890 
Provsion for Federal taxes_....___....._-..__-- 656,098 492,639 

ee ee Pinta et ere ee si $925.785 $498.250 
Earned per common share —___...~~----------~- $0.74 $0.48 


—V. 164, p. 1915. 


Superior Steel Corp.—Split-Up Ratified— 


The stockholders on Nov. 15 approved a proposal to change the 
authorized capital stcck from 200,000 shares, par $100, to 400,000 
shares, par $50, two of the new shares to issued in exchange for - 
each share now owned. An amendment to” the certificate of incor- 
poration was filed on Nov. 18.—V. 164, p. 1766. 


Sutherland Paper Co.—Extra 15-Cent Dividend— 
On Nov. 18, the directors declared an extra dividend of 15 cents 


per share and the regular quarterly dividend of 40 cents per share on » 


the outstandirg 344,400 shares of common stock, par $10, both payable 
Dec. 14 to holders of record Nov. 30. Payments previously paid this 
year were as follows: March 15, 30 cents; June 15, 40 cents; and 
Sept. 14, 40 cents quarterly and 10 cents extra. Total in 1946 will 
be $1.75 per share, as against $1.35 in 1945.—V. 164, P. 2194, : 


F~ 
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Tacony-Palmyra Bridge Co.—Extra Dividends— 


The directors on Nov. 19 declared an extra dividend of 50 cents 
q@er share and a regular dividend of 75 certs per share on the common 
gteck and class “A” stock, no par value, all payable Dec. 30 to holders 
of record Dec. 16. This brings total payments on these issues to $3.50 
per share in 1946, as compared with a total of $1.75 in 1945. 

The usual quarterly dividend of $1.25 per share on the 5% preferred 
g@tock, par $100, was also declared, payable Feb. 1, 1947 to holders 
@f record Dec. 18, 1946.—V. 164, p. 2342. 


Tennessee Odin Insurance Co., Knoxville, Tenn.— 
Stock Offered—Elder, Wheeler & Co., Chattanooga, 
Tenn., on Nov. 15 offered 26,000 shares of capital stock 
(n> par) at $9 per share. 

CAPITALIZATION, GIVING EFFECT TO PRESENT ISSUE 


Authorized Outstanding 
Capital stock (no par) 100,000 shs. 76,500 shs. 


PURPOSE—Net proceeds will be used to facilitate the continuance 
of the growth and expansion of this corporation. 

HISTORY AND BUSINESS—Company was incorporated in Tennessee 
Jan. 3, 1934, as the Tennessee Mutual Automobile Insurance Co. 
Bffective July 2, 1935, the corporation was reorganized on a stock 
basis under the title Tennessee Automobile Insurance Co. On Aug. 18, 
2942, the charter was again amended, which amendment authorized 
the change of its name to the Tennessee Automobile Insurance Co 
and the Odin Fire and Marine Co. The present shortened title was 
adopted in 1944 by appropriate charter amendment. . 

The corporation is engaged in writing automobile, fire, marine, 
workmen’s compensaticn and general liability insurance. At present, 
the corporation confines its operations solely to the State of Ten- 
messce. The corporation’s business is produced by direct egents. 


UNDERWRITER—Elder, Wheeler & Co., Chattanooga, Tenn., is the 
principal underwriter.—V. 164, p. 2591. 


Texas Gulf Producing Co.—Earnings— 


3 Months Ended Sept. 30— 
Total gross operating income__-_-_- 
Wet operating income ‘ EE. SS ee 
Wet income before depreciation and depletion - 
Provision for depreciation 
Provision for depletion 
Additional depletion on excess of cost to Texas 

Gulf of Fohs properties over the amount 

carried on Fohs books- 


*1946 
$1,436,223 
990,414 
766,715 
128,319 
117,529 


1945. 
$654,094 
388,558 
316,042 
68,275 
85,775 


99,433 





$421,433 $161,990 
60,787 24,000 


$137,990 


Net income after depreciation and depletion 
Provision for Federal income taxes 





$360,646 
16,989 


$343,656 


Net income before minority interests 
Zmcome applicable to minority interests 





Net income carried to earned surplus 
@hares outstanding 1,014,730 1,014,730 
Harned per share $0.34 $0.13 


“Includes earnings of Fohs Oil Co. merged into the company Sept. 
30, 1946. 

On Oct. 4, 1946, a prepayment was made on the bank loans in the 
amount of $501,667 and further prepayments will be made as circum- 
stances permit. Furthermore, it is company’s present intention to 
further reduce bank loans with the proceeds of the sale of $5,000,000 
of convertible preferred stock recently authorized by stockholders. 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1946 


ASSETS—Cash on hand and in banks, $2,251,338; accrued interest 
receivable, $423; notes receivable, $9,600; accounts receivable, $610,625; 
Amventories, $427,567; investment securities—at cost, $46,475; long 
term notes receivable, $40,831; securities of affiliate—at cost, $550,704; 
Andebtedness of affiliate $137,969; fixed (capital) assets—cost, (after 
weserves for depletion, depreciation and amortization of $10,279,547), 
$13,737,362; other assets and deferred charges, $116,664; total, $17,- 
929,558. 

LIABILITIES—Note payable—Guaranty Trust Company of New York, 
$264,000; accounts payable, $188,978; accrued salaries and wages, in- 
terest and royalties, $52,891; accrued taxes—other than Federal income, 
$100,539; payroll deductions for savings bond purchases, $876; em- 
pPloyees Federal income and social security taxes withheld, $7,739; 
weserve for Federal income and excess profits taxes—prior years, 
$57,397; Reserve for Federal income tax—current year, $82,525; long 
derm liabilities (note payable—-Guaranty Trust Co. of New York), 
$9,449,667; reserve for coniiugencies, $2,435; common stock ($1 par), 
$1,062,663; capital surplus, $874,621; earned surplus, $5,785,229; total, 
$17,929,559.—-V. 164, p. 1766. 


Texas & Pacific Ry.—Definitive Bonds Ready— 


Definitive certificates for general and refunding 3%% mortgage 
bonds, series E due July 1, 1985, are now available at the Chemical 
Bank & Trust Co., New York, N. Y., upon surrender of the outstanding 
temporary bonds.—V. 164, p. 2327. 


Thermoid Co. (& Domestic Subs.)—October Sales— 


Period End. Oct. 31— 1946—Month—1945 1946—-10 Mos.—1945 
Bales $2,036,747 $879,839 $17,241,891 $17,848,020 


—V. 164, p. 2327. 


Thompson Products, Inc.—-Declares $1.25 Dividend— 


‘The directors on Nov. 14 declared a dividend of $1.25 per share on 
the common stock, payable Dec. 31, 1946 to holders of record Dec. 
36, 1946. Distributions of 25 cents each were made on March 15, 
June 15 and Sept. 15, last. Total for 1946 amounts to $2 per share, 
the same as paid in 1945. 

The regular quarterly dividend of $1 per share on the 4% cumula- 
tive preferred stock was also declared payable Dec. 15 to holders of 
wecord Nov. 30.—V. 164, p. 15. 


Tide Water Associated Oil Co. (& Subs.)—Earnings— 
9 Months Ended Sept. 30— 1946 1945 1944 
$ 


$ $ $ 

*Sales of crude oil and petrol. prod. 156,167,507 196,037,060 173,484,499 
Cost of products sold and sell. exps. 115,690,322 147,179,131 127,768,866 
Insurance 1,042,722 616,575 959,297 
Provisions for deprec. and deplet.._. 12,871,868 13,807,329 11,912,408 
Amortiz. of undevel. leasehold costs 712,494 708,330 600,003 
Dry hole losses and property retire- 

ments (net) 1,426,992 1,810,406 1,109,531 
Rentals of undeveloped acreage____ 908,630 792,096 563,780 
General and administrative exps.._. 3,201,590 3,250,155 2,965,128 
‘Taxes, other than est. Fed. inc. tax 4,359,734 4,297,343 4,649,044 
15,953,215 23,575,695 22,956,442 


Operating income 

Won-operating income 767,442 740,196 837,930 
Total income ____ ; 16,720,657 24,315,891 

Znt. and amort. of funded debt exp. 235,607 367,922 

Provision for wartime uncertainties 675,000 

Provision 9,689,000 








23,794,372 


1,750,000 
$8,940,827 





for est. Fed. income tax._. 3,642,000 





Met income from operations for 
the period 
Dividends paid or declared: 
On preferred stock 
On common 


712,843,050 113,583,969 


792,729 
4,157,926 


12,485,953 
1,424,678 1,687,500 
3,838,086 3,827,223 
7,892,325 8,321,205 6,971,230 

$1.88 $1.90 $1.69 


*Together with revenue from other operations (exclusive of inter- 
company transactions) (net). tExclusive of net credits of $622,569 in 
1946 and $1,671,074 in 1945. : 

Above statement does not include the amounts collected for Federal. 
State and municipal governments in the form of taxes on sales of 
Basoline, lubricating oils and other products.—V. 164, p. 2591. 


Tilo Roofing Co., Inc. (& Subs.)—-Earnings— 


(Including Stratford Credit Corp. and Atlantic Asphalt & Asbestos, 
Inc., Wholly Owned Subsidiaries) 

40 Weeks Ended— Oct.5,’46 Oct.6,°45 Oct.7,’44 Oct. 9, ’43 
*Sales _. $6,763,516 $4,075,125 $3,689,419 $3,725,665 
Profit aft. chgs. but be- 

fore Fed. taxes 
Res. for taxes, 

tingencies, etc. 


1,960,970 938,252 785,596 676,028 


1.178,032 531,134 481,958 412,211 





$782,938 $407,118 $303,638 


462,126 462,126 


$263,817 
462,126 
$0.51 
sub- 


Net profit 
Shs. of com. stk. outsdg. 462,126 
Earnings per share___- $1.69 $0.82 $0.60 

*Includes gross income from service fees on operation of a 
sidiary finance company.—V. 164, p. 2591. 


Twin Coach Co. (& Subs.)—Earnings— 


9 Months Ended Sept. 30— 1946 1945 
Net profit after charges and taxes. $1,048,469 *°*$371,075 $364,516 
Per share on 472,500 com. shares__ *$2.22 $0.79 $0.77 

*After Federal taxes of $344,600 and contingencies of $150,000. tLoss 
after crediting $498,650 under carryback provisions of Internal Revenue 
Code.—V. 164, p. 2060. 


1944 


Unexcelled Chemical Corp.—Rights to Stockholders 
—25-Cent Dividend Declared— 


The directors on Nov. 13 authorized the granting to stockholders of 
record at the close of business on Nov. 22, 1946, of pro rata rights 
to subscribe to an aggregate of 37,214 shares of capital stock, at 
the rate cf one-sixth of one share for each share then held at the 
price of $8 per share. 

The right to subscribe will expire at 3 p.m. (E.S.T.) Dec. 13, 1946, 
and it is expected that subscription warrants will be mailed on or 
about Nov. 27, 1946. 


Subscriptions may be made as the Empire Trust Co., 120 Broadway, 
New York, N. Y. Proceeds will be used to reduce $344,925 bank loans 
issued to acquire the capital stock of Frank Bownes Co., of Chelsea, 
Mass. 

The directors also declared a dividend of 25 cents per share on the 
outstanding stock payable Dec. 3 to stockholders of record Nov. 20. 
The last distribution was 1242 cents per share on Sept. 15, 1944.— 
V. 163, pp. 3292 and 2342. 


Union Oil Co. of Calif.—Earnings— 


Period End. Sept. 30— 1946—-3 Mos.—1945 1946—9 Mos.—1945 
$ 


$ 
87,402,778 109,826,821 


1,069,032 244,913 
88,471,810 110,071,734 
47,046,329 65,952,765 
17,011,071 13,202,354 


2,467,551 
1,121,036 


$ 
35,178,287 


$ 
31,042,496 
Cash discount on pur- 
4 ee 
Total income 
Purch, of crude oil, etc. 
Selling, adm. & gen. exp. 
Federal, State and local 
taxes 
Interest paid —___- ne 
Proy. for eventual re- 
placem’t of worn cut 
or obsolet equip., etc. 
Prov. for inc. taxes__ 


428,029 
31,470,525 
16,287,172 

5,882,146 


52,536 
35,230,823 
20,839,929 

4,475,394 


921,502 
284,375 


881,218 
375,528 


2,699,937 
853,125 


4,377,095 
900,000 


6,159,688 
550,000 


12,766,996 
1,450,000 


18,254,232 
1,750,000 





Net profit 
Net profit per com. shr. 


$2,818,235 $1,949,066 
$0.55 $0.37 


BALANCE SHEET, SEPT. 30, 1946 


ASSETS—Cash on hand and in banks, $17,844,610; marketable secur- 
ities (chiefly U. 8. and Canadian Govt. bonds), $11,098,697; customer 
accounts, notes and other receivables, $14,895,779; inventories of crude 
and petroleum products, $17,331,363; warehouse stocks of materials 
and supplies, $3,779,378; properties, $163,097,864; other assets, $6,- 
141,059; total, $234,188,650. 

LIABILITIES—Amounts payable for oil purchases, construction proj- 
ects, transportation services, employees’ earnings, etc., $)1,722,916; 
dividend declared Sept. 30, 1946, $1,166,567; interest on money bor- 
rowed, $341,667; income, property and other taxes, incl. estimated 
taxes payable on 1946 earnings to date, $2,775,532; insurance reserve,- 
$1,204,126; funded debt, $40,000,000; $3.75 preferred stock (250,000 
shares), $24,500,000; common stoek (4,666,270 shares with book vaiue 
of $32.56 per share), $116,655,750; capital surplus, $3,699,117; earned 
surplus, $32,122,075; total, $234,198,650.—V. 164, p. 1332. 


$6,624,352 
$1.27 


$7,323,796 
$1.52 





NOTE—Feor mechanical reasons it is not always 
possible to € companies in exact 
order. However, they are always as near ical 
position as possible. 








Union Telephone Co., Blair, Neb.—Files with SEC— 

The company on Nov. 20 filed a letter of notification with the SEC 
for $56,000 of closed first mortgage 20-year 344% bonds due 1966, at 
103.75 per unit. Underwriter, Wachob Bender Corp., Omaha. Neb. 
Proceeds will be used for retirement of outstanding 334% bonds. 


United-Carr Fastener Corp.—Earnings— 
(Including Domestic Subsidiaries) 
9 Mos. End. Sept. 30— 
Net sales : 


Cost of goods sold and 
operating expenses —_ 


1946 1945 1944 1943 
T$9,899,8217$14,813,8081$15,863,789 $17,641,668 


8,980,798 11,956,834 12,782,585 13,465,198 





Net oper. profit 
Other deductions 
other income 
Deprec. and amortiz.__ 
Taxes on income 
Prov. for contingencies. 


$919,023 


113,856 
155,762 
235,250 


$2,856,974 $3,081,204 $4,176,470 


264,017 231,164 
216,747 229,212 
1,823,800 2,056,200 


less 
179,373 
266,523 
2,633,446 
525,000 





Consol. net profit__--_ 
Cash dividends 
Earns. per shr. of com, 
stock outstdg. ~ ---- 


$414,155 $552,411 $564,628 $572,127 


274,672 274,673 274,673 274,673 


$1.36 $1.81 $1.85 $1.87 


tIncludes dividend received from unconsolidated subsidiary amounting 
to $45,532 in 1946, $23,087 in 1945 and $36,940 in 1944. 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1946 


ASSETS—Cash, $1,586,478; U. S. Treasury obligations (at cost), 
$82,592; trade notes and accounts receivable (net), $1,570,402; inven- 
tories, $1,790,234; investments and other assets, $408,788; property, 
plant and equipment, at cost (after reserves for depreciation of $1,- 
fo tO, es aaa patents, $4; prepaid “expenses, $109,984; total, 


LIABILITIES—Accounts payable, $538,709; accrued expenses, $447,- 
412; Federal taxes on income (est.), $682,085; deferred income, $69,438; 
capital stock (305,192 shares, no par), $1,220,768; capital surplus, 
$1,014,373; earned surplus, $3,690,785; total, $7,663,570. 


Extra Distribution— 

The directors on Nov. 15 declared an extra dividend of 30 cents 
per share and the usual quarterly dividend of 30 cents per share 
on the common stock, both payable Dec. 10 to holders of record 
Nov. 30. Payments in 1946 will total $1.50 per share, the same as in 
1945 and in 1944. 


New Vice-President— 


John M. Dry, Secretary, has been elected a Vice-President.—V. 162, 
Pp. 2862 and 2688. 


United Corp. (Del.)—Buys 78,300 Preferred Shares— 


The corporation announced that during the three month period 
ended Nov. 20, 1946, it has expended a total of $3,771,034, to pur- 
chase on the New York Stock Exchange and Philadelphia Stock Ex- 
change 78,300 shares of its $3 cumulative preference stock. The 
purchases were avthorized by an order of the Securities and Exchange 
Commission, dated Aug. 9, 1946, issued under the Public Utility Holding 
Company Act.—vV. 164, bp. 2060. 


United Gas Corp. (& Subs.)——Earnings— 


Period End. Sept. 30— 1946—3 Mcs.—1945 - 1946—-12 Mos.—1945 
Operating revenues ___ $13.503,844 $13,361,012 $60,901,788 $62,520,038 
Oper. rev. deductions__ 6,425,148 5,959,638 25,984,279 24,236,681 
Federal taxes __- a 847,040 1,873,921 5,322,999 9,727,265 
I 964,621 1,176,578 4,796,365 4,826,073 
Adjust. of prior years 

prov. for Fed. taxes 

on income a nad 
Prop. retir. & depl. res. 
appropriations ______ 


Cr97,780 Cr543,334 


2,327,099 2,495,086 10,748,331 
$1,849,789 $14,147,594 $12,668,950 


51,082 489,112 570,927 


11,604,403 





Net oper. revenues 
Other income (net)__ 


$2,939,936 
9,463 





Gross income ___~_ 
Int. on mtge. bonds 706,500 
Int. on debentures. % Pe. PE 
Int. on coll. tr. bonds __ auiiindead 
Other int. (notes, loans, 

etc.) cae dens 
Int. chgd. to construc. 
Other deductions -.__-~- 


$2,949,399 $1,900,871 $14,636,706 $13,239,877 
2,884,425 2,525,000 
241,667 


46,260 


391,242 
Cr70,243 
151,788 


$1,134,701 $11,663,971 $9,954,165 
41,452 166,082 


$2,156,570 $1,063,249 $11,373,256 $9,788,082 


INCOME STATEMENT (CORPORATION ALONE) 


Period End. Sept. 30— 1946—3 Mos.—1945 1946—-12 Mos.—1945 
Oper. rev.—nat. gas $2,325,876 $2,087,497 $14,408,573 $13,339,122 


Oper. rev. deductions— 

Natural gas __~_~ 1,613,870 8,437,934 
Federal taxes *31,032 1,207,228: 
Other taxes ___-_- 203,107 851,792 

105,400 675,000) 


16,383 
Cr21,890 
27,159 


14,812 76,170 
Cr18,350 Cr241,282 
19,708 253,422 





Balance —-_- ; 
Portion applic. to min. 
interests 


$2,221,247 


64,677 290,715 





Conscl. net income__-_ 


1,879,268 
16,840 
199,009 
‘105,400 


9,456,956 
1,274,165 
836,824 


Prop. retir. res. approp. 675,000 





Net oper. revs. — nat. 
epee 


i $125,359 
Other income (net)-__-- 


2,306,160 


$134,088 $2,165,628 $2,167,168: 
1,836,423 10,629,560 9,241,287 


$1,970,511 $12,795,188 $11,408,455- 
734,408 765,954 2,972,866 3,165,11& 


$1,697,051 $1,204,557 $9,822,322 $8,243,33% 


BALANCE SHEET, SEPT. 30, 1946 


ASSETS—Plant, property and equipment (incl. intangibles), $33,442,-- 
064; total investment and fund accounts, $214,006,648; cash in banks— 
on demand, $7,741,220; special deposits, $3,545,270; working funds, 
$66,302; temporary cash investments—U. 8S. Government obligations, 
$375,000; notes receivable, $486; accounts receivable, $804,283; mate- 
l1ials and supplies, $626,983; prepayments, $140,602; other current and 
accrued assets, $21,766; deferred debits, $119,281; total, $260,890,105. 


LIABILITIES—Common stock ($10 par), $106,533,020; first mortgage- 
and collateral trust bonds, 3% series due 1962, $94,200,000; accounts 
payable, $688,650; dividends declared (cash in special deposits), $2,130,- 
660; customers’ deposits, $1,107,820; taxes accrued, $4,461,558; interest 
accrued ($1,413,000 in special deposits), $1,458,951; other current and. 
accrued liabilities, $53,166; deferred credits, $207,046; property retire- 
ment reserves, $6,714,902; reserve for future losses or adjustments with. 
respect to capital assets, $32,218,209; reserve for uncollectible accounts, 
$37,443; reserve for inventory adjustment, $32,216; contributions in aid 
of construction, $636,781; earned surplus, $10,409,684; total, $260,890, 
105.—V. 164, p. 1253. 





Gross income _ 


. $2,431,459 
Net int. & oth. deducts. 





Net income 


United Light & Railways Co. (& Subs.)—Earnings— 


12 Months Ended Sept. 30— 1946 1945 
Subsidiary Operating Companies— Ss $s 
Tota! opercting revenves_______.___-._---____--_. 115,891,510 120,048,113: 
Gas and electricity purchased for resale 12,715,708 15,819,889 
Operation _ 43,107,693 39,930,495 
Maintenance 6,600,530 5,247,297 
Depreciation BS te Eas i Sm gh es SO 8,666,488 9,117,682 
State, local and misc. Federal taxes____.__-_____ 9,995,910 10,604,623 
State income taxes 329,948 022 
Federal income and excess profits taxes. 8,573,742 16,327,930' 
22,702,173 


317,463 


23,019,637 
8,440,655. 





Operating income 
Other income (net) 


25,901,088 
919,786 





Gross income 
Income deductions 


26,820,874 
9,992,934 


16,827,940 





Balance 


Subsidiary Holding Companies— 
I Me iia ei eretitn trem cen tnhbnnmn endian 
Interest on bank loans 
Amortization of debt discount and expense____ 
Dividends on pfd. stocks held by public 
Min. int. in consol. net inc. of sub. solding cos. 
General expenses 
State, local and misc. Federal taxes 
Federal income taxes 
Spec. chge. to elim. non-recurr. increase in inc._ 
Div. and interest income from other invests... Cr1,637,066 


13,063,375 


14,578,981 


452,414 
617,897 
26,046 
890,111 
2,020,321 


2,474,975- 
156,277 
1,279,528: 

2,223,318 
570,345. 
85,442 
431,150» 





Balance 8,941,655- 


United Light and Railways— 
Interest on debentures 
Interest on bank loans 
Amortization of debt discount and expense____ 
General expenses 
State, local and misc. Federal taxes 
Federal income taxes 
Spec. chge. to elim. non-recurr. increase in inc. 
Income from other investments 


250,224 1,311,035 





7,157,82¢ 
1,195,859 


Consolidated net income 


Dividend requirements on prior pfd. stock 1,195,859 


10,690,132 





Balance 5,961,965. 


—V. 164, p. 1916. 


United Merchants & Manufacturers, Inc.—Earnings— 


3 Months Ended Sept. 30— 1946 1945 
Net profit after charges and taxes *$5,264,727 *$1,293,706 
Number of common shares 3,901,508 1,264,772" 
Earned per share $1.33 #$0.32° 

*In'“addition, the corporation’s share of estimated undistributed 
earnings of unconsolidated companies amounted to $280,898 for the- 
1946 period as against. $27,080 for the three months ended Sept. 30. 
1945. Adjusted to give effect to 3-for-1 splitup in August, 1946.— 
V. 164, p. 2592. 


United States Finishing Co.—Pays RFC Debt—Also- 
Calls $6 Prior Preferred Stock for Redemption— 


The directors on Nov. 14 authorized the payment in full of the- 
unpaid balance of the company’s indebtedness to the Reconstruction - 
Finance Corporation. The loan was obtained from the RFC in 1935. 

The directors also adopted a resolution calling for redemption on 
Dec. 31, 1946, all of the 1,198 outstanding shares of $6 prior pre- 
ferred stock at $139 per share, which price includes $39 in dividends 
accrued to the redemption date. A dividend of $39 on the prior 
preferred stock, covering accumulated and unpaid dividends, declared 
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by the directors last Oct. 30, was rescinded in view of the provision 
for such payment made in redemption authorization. Funds for the 
redemption of the prior preferred stock will be available at the 
Chase National Bank of the City of New York, 11 Broad Street, 
New York, N. Y., on Nov. 30. 

The board also authorized payment in full of its stockholders’ notes 
which together with interest amounted to $153,105 as of July 1, 1946. 

As a result of all of the foregoing, the $4 convertible preferred 
stock issued pursuant to the plan of recapitalization of the company, 
recently declared effective, will become the senior security of the 
company. 

The directors of the Queen Dyeing Co., a subsidiary, authorized 
redemption on Dec. 31, 1946, by lot of $150,000: principal amount 
of the company’s 5% first mortgage sinking fund registered bonds 
at 110% and accrued interest and all of the 91 outstanding shares 
of 7% preferred stock at $204.50 per share, which price includes 
$94.50 of accrued unpaid dividends to Dec. 31, 1946.—V. 164, p. 2451. 


United States & Foreign Securities Corp.—New Pres. 


C. Douglas Dillon on Nov. 14 was elected President of this company 
and of the United States & International Securities Corp., succeeding 
Ernest B. Tracy who has retired because of ill health. 

Mr. Dillon is Chairman of Dillon, Read & Co., bankers, of New 
York, N. Y. 

Mr. Tracy has been President of United States & Foreign since 
December, 1927, and of United States & International since October, 
1928.—V. 164, p. 2194. 


United States & International Securities Corp.—New 
President— 
See United States & Foreign Securities Corp. above.—V. 164, p. 2195. 


United Wallpaper, Ince.—Sales and Earnings— 
(Including Domestic Subsidiaries) 


RESULTS FOR FIRST FISCAL QUARTER ENDED SEPT. 30, 1946 
Wet sales $3,662,000 
Net profit before taxes 785,000 
Net profit after taxes 478.000 
Earnings per common share 


—V. 164, p. 2451. 


Universal Pictures Co., Inc.—Forms New Subsidiary 


N. J. Blumberg, President, on Nov. 15 announced that United World 
Films, Inc., a wholly owned subsidiary, has been formed, to produce 
and distribute 16mm. and 8mm. entertainment, educational and reli- 
gious films. 

The entire sub-standard library of the Bell & Howell Co., known 
as Filmosound Library and comprising 6,000 subjects, has been pur- 
chased for the néw ccmpany. In addition, the entire operating per- 
sonnel and the branch offices in Chicago, New York, Washington and 
Los Angeles, together with the dealer and agency contacts of the 
Bell ard Howell distributing system, have been transferred to United 
World Films, Inc. 

Universal Pictures Co., Inc., already closely affiliated with the 
J. Arthur Rank Co. in the dis‘ribution of its general product in this 
country through the recent merger of Universal and International 
Pictures Corp., will now become the prime distributor of the J. Arthur 
Rank sub-standard product in the Uaited States. 

Chairman of the board of United World Films, Inc., is Matthew Fox, 
who will occupy this post in addition to his duties as Executive Vice- 
President of Universal Pictures. Col. James M. Franey is President 
and will devote himself to the coordination of aJl activities of the 
business. The key executives of the ccmpany are William F. Kruse, 
a member of Bell & Howell Co. for 17 years, and Edward L. McEvoy, 
present head of Universal Pictures’ Short Subjects Department, as 
Vice-Presidents. Edmund L. Dorfmann is Vice-President in charge 
of production. 

Mr. Franey, a <clonel on General Eisenhower’s staff during the 
‘war, was Assistant Chicf of Staff for Personnel and Administration 
in the European Theatre of Operations. He supervised the distribution 
of entertainment and training films to the troops.—V. 164, p. 2060. 


wae * Geld Mines Ltd., Montreal, Can.—Files with 


The company on Nov. 13 filed a registration statement with the 
SEC for 400,000 shares ($1 par) capital stock. No underwriter as yet. 
Price, 25 cents a share. Proceeds will be used for developing mining 
property. 


Vulcan Detinning Co.—Earnings— 


EARNINGS FOR QUARTER ENDED SEPT. 30, 1946 


Sale of products of detinning, smelting and other factory 

operations esd tides edinkendniimimatcdh dato uid $862,329 
*Charges against sales_.... : we 680,878 
Depreciation reserve 31,860 


Gross profit lekwiite ‘ ie i 149,591 
Other income é ies . 33,024 


Total income RA ee $182,615 
Res. for govtl. ehgs. other than Fed. income taxes , 6,000 
Research expense and misceManeous_._. ss ——t Bisteas 32,205 
Reserve for Federal income taxes... > ——— 42,000 
Application of inventory replacement reserve ___ vets Cr152 


| ee es : sews : nati $102,562 
Surplus July 1, 1946 998,910 


Total surplus, Sert. 30, 1946 Pa 


CONDENSED BALANCE SHEET, SEPT. 30, 1946 


ASSETS—Cash, $872,279; marketable securities (amount at market 
quotations $2,108,566), $1,903,128; accounts receivable, $221,319: in- 
ventories, $1,544,497; other investments, $188,817; plant and equipment 
«after depreciation, amortization and obsolescence reserves—July 1, 
1929, to Sept. 30, 1946, $3,500,197), $933,339: processes and intangible 
assets, inc!. goodwill, $1,269,677; deferred charges and prepaid ex- 
penses, $15,231; total, $6,948,288. 

LIABILITIES—-Accounts payable and accruals, $281,985; dividends 
payable, $22,834; reserve for income taxes and other governmental 
charges, $255,817; leserve for contingencies and in general, $513,373: 
reserve for wartime and postwar cdjustments, $100,000; marketable 
securities reserve, $142,206; preferred stock (par $100), $1,304,800: 
common stock (par $100), $3,225,800; capita] surplus, $65,466; earned 
surplus, $1,036,006; total, $6,948,288.—V. 164. p. 55. 


Warren Petroleum Corp. (& Subs.)—Earnings— 
EARNINGS FOR QUARTER ENDED SEPT. 30, 1946 


Net income after charges and taxes_._._.__ | fhe te, tne $905,441 
Earned per share on common stock ‘ $1.51 
—V. 164, p. 2195. 


$1,101,472 


Washington Railway & Electric Co.—Hearing on Plan. 


The SEC will hold hearings Dec. 11 on company’s amended plan 
for dissolution of the company and incidental transactions. 

Washington Railway owns all of the capital stock of Washington 
& Rockville Railway of Montgomery County, all of the common stock 
of Potcmac Electric Power Co. and 50% (120,000 shares) of capital 
stock of Capital Transit Co. which owns all of the common steck of 
Montgomery Bus Lines, Inc., and of The Glen Echo Park Co. Wash- 
ington Railway, directly and through the Rockville Railway, also owns 
all of the capital stocks of Braddock Light & Power Co., Inc. and of 
Great Falls Power Co. 

The amended plan may be summarized as follows: 

(1.) Washington Railway proposes to redeem its $3,500,000 134% 
bank loan notes, due Jan. 31, 1947, with funds to be provided therefor 
from the sale of shares of capital stock of Capital Transit Co. owned 
by Washington Railway; 

(2.) Washington Railway proposes to cause Potomac Electric to call 
for redemption all of its outstanding $2,000,000 6% preferred stock 
and $5,000,000 542% cumulative preferred stock, with funds to be 
provided for such redemption as set torth below: 

(3.) Washington Railway proposes to cause Potomac Electric to be 
Tecapitalized by increasing its authorized capital stock from $30,000,000 


to $75,000,000 consisting of 400,000 shares of preferred stock (par 
$50) and 5,500,000 shares of common stock (par $10). As part of the 
recapitalization of Potomac Electric, its capital would be increased to 
$33,225,000 by the transfer of the necessary sum from surplus to 
capital. 

(4.) Washington Railway proposes to cause Potomac Electric to issue, 
as the initial series of its preferred stock, 225,000 shares of 3.60% 
preferred stock (par $50). Dividends upon the initial series of new 
preferred stock would be cumulative and such stock would be redeem- 
able at the option of the company at a redemption price (plus ac- 
crued dividends) to be determined by adding 3‘e of the par value of 
such stock to the initial public offering price of 140,000 shares of such 
stock sold at competitive bidding in connection with the redemption of 
the presently outstanding preferred stock of Potomac Electric. 

(5.) Washington Railway proposes to cause Potomac Electric to con- 
vert the 90,000 shares of its presently outstanding common stock 
(par 100), into 85,006 shares of the initial series of 3.60% cumula- 
tive preferred stock, of Potomac Electric (par $50) and 2,897,500 shares 
of common stock of Potomac Electric (par $10). 


(6.) Washington Railway proposes: 

(a) to retire the 85,000 shares of its own 5% cumulative, non- 
callable preferred stock (par 100) by delivering to the holders 
thereof, for each share of such stock, (i) one share of the new 
3.60‘ cumulative preferred stock (par $50) of Potomac Electric, 
(ii) 3% shares of the new common stock of Potomac Electric (par 
$10), and (iii) cash representing the amount of dividends accrued 
on the 5% cumulative preferred stock of Washington Railway, to the 
effective date of the amended plan, less the amount of the dividends 
accrued to that date on the proposed 3.60% cumulative preferred 
stock of Potomac Electric. 

(b) to retire the 65,000 outstanding shares of common stock of 
Washineton Railway (par $100) by issuing and delivering to the 
holders therof, for each share of such stock 40 shares of the new 
common stock of Potomac Electric (par $10). No dividends upon 
the common stock of Washington Railway would be declared after 
the amended plan should be ‘declared effective. Certain shares of 
the outstanding 65,000 shares of common stock of Washington 
Railway have been or may be made the basis of the issuance of 
participating units. Each participating unit of Washington Railway 
represents 1/40th interest in a share of common stock of Washington 
Railway, and would be accorded the same treatment as though it 
were 1/40th of a share of common stock in that company. Holders 
of the presently outstanding securities of Washington Railway would 
be required to surrender their securities to receive the new securities 
provided for under the amended plan. 


(7) Washington Railway proposes to transfer its holdings, and cause 
the Rockville Railway to transfer all of the latter company’s holdings 
of the capital stock of Braddock to Potomac Electric upon the payment 
of $632,500 cash to Washington Railway. 

(8) Washington Railway proposes to cause the transfer of the real 
property of Great Falls to Potomac Electric in fulfillment of existing 
contractual obligations to that company. 

(9) Washington Railway proposes to cause Rockville Railway and 
Great Falls to dissolve and in connection therewith, to acquire all of 
the remaining assets of these companies and assume all of their 
liabilities. 

(10) Washington Railway, in order te obtain funds for the redemp- 
tion of its outstanding 3,500,000 134% bank loan notes, due Jan. 31, 
1947, proposes to sell all of the 120,000 shares of Capital Transit Co. 
owned by Washington Railway and te apply the proceeds from such 
Sale to the extent necessary to redeem the bank loan notes. 


(11) Potomac Electric, in order to provide itself with sufficient 
funds for the redemption of its presently outstanding 6% and 542% 
cumulative preferred stocks and for the purchase of the capital stock 
of Braddock, aggregating $3,122,500, proposes to make temporary 
borrowings, pending the consummation of the contemplated financing 
by the issue and sale at competitive bidding cf 140,000 shares of its 
new 3.60’ cucumlative preferred stock, at a public offering which 
would include an exchange offer to holders of its preferred stocks 
to be 1edeemed. Other funds fer this purpose will be provided from 
cash on hand and to be received from Washington Railway upon that 
company’s dissolution. 

(12) Washingten Railway proposes to pay all transfer taxes (if any 
are payable) resulting from transfers of stocks to holders of record 
of its stecks and to holders of record of the participating units (but 
not to their assignees) under the amended plan. 


(13) Washington Railway, after the plan is declared effective, 


proposes to transfer all of its remaining assets to Potomac Electric, | 


which company would assume all liabilities of Washington Railway. 
The plan states that all matured liabilities of Washington Railway 
would then have been paid so that only contingent liabilities of Wash- 
ington Railway, including those which it would have assumed of 
Rockville Railway and Great Falls, would be involved in such assump- 
tion of HMabilities by Potomac Electric. The plan further states that 
there are no known contingent liabilities of said companies. 


(14) Washington Railway, upon completien of the above transactions, 
would then dissolve.—V. 163, p. 698. 


Washington Water Power Co.—Earnings— 


Period End. Sept. 30— 1946—Month—1945 1946—-12 Mos.-—1945 
Operating revenues -_. $1,040,111 $924,154 $12,188,198 $11,522,055 
Operating expenses 431,448 374,406 4,297,939 4,110,903 
Fed. inc., exc. pret. and 

other Fed. taxes, bef. 

special deduction —_-_- 
*Specia! deduction ‘ 
Prop. and other taxes__ 
Prop. retir. res. approp. 


125,352 144,767 1,888,077 
Cr942,755 
1,336,044 


1,010,000 


1,945,368 
113,095 111,231 
84,168 84.168 


1,124,272 
1,010,000 


Net oper. revenue__. $286,048 $209,582 $4,598,893 $3,331,512 
Other income (net)_ ~~ 10,238 9,447 80,611 64,282 








$296,285 
55,650 


Gross income 
Int. on mtge. bonds-_- 
Amortiz. of utility pit. 
acquis. adjusts. _____ 17,424 18,442 212,145 
Other in.t and deducts._ 5,854 92,395 
Int. chgd. to construc. 4 Cr2,212 


$219,029 $4,679,504 $3,395,794 
55,650 667,800 758,361 


387,281 
108,051 





Net income ied naticecly $217,358 $142,075 $3,709,376 $2,142,101 
Divs. applicable to pid. stock for period 608,767 622,518 





ee TD LE Oe ORS 
*Extraordinary non-recurring tax benefit from participation with 
parent in consolidated Federal income tax returns.—V. 164, p. 2195. 


Weatherhead Co.—Debentures Offered—Halsey, Stuart 
& Co. Inc. headed a group which on Nov. 20 offered $3,- 
000,000 serial debentures of the company due annually 
from Oct. 1 1952 to 1966 at prices yielding from 2.35% 
to 3.50%, according to maturity. 


The initial public offering prices of the debentures of the respective 
maturities are prices which will result in the respective yields set 
forth below, plus in each case accrued interest from Oct. 1, 1946 to 
the date of delivery. 

Maturity 

Amount Coupon Rate (October 1) Yield 
$160,000 242% 4 1952 2.35 “o 
160,000 2% , «3953 2.45 
' 166,000 2¥ 1954 2.55 
160,000 o- ,1955 2.65 
160,000 / 1956 

160,000 , 1957 

160,000 y 1958 

160,000 1959 

160,000 1960 

160,000 1961 

1€0,000 : 1962 

160,000 19€3 

160,000 ¥ 1964 

160,000 1965 

160,000 , 1966 


PURPOSE—The net proceeds are estimated at $2,881,158. Of these 
proceeds $600,000 will be applied to the payment of the company’s 
outstanding bank incebtedness in that amount, and $300,000 will be 
used to replace funds recently applied to reduce its bank indebtedness. 
Sueh indebtedness represents amounts borrowed from The National 


. 
_ | 


City Bank of Cleveland for ordinary working capital purposes. Tite 
. 
balance of the proceeds from the sale of the ures will 

added to the company’s general funds. — st 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
$28,347 
3,000,000 


15-year 4% secured notes 
Serial debentures 3 3 
$5 cumul. preferred stock (no par)____ 20,000 g shs. 
Common stock (no par) 300,000 oe Brn 

HISTORY AND BUSINESS—Company was incorporated in Ohio Jume 
7, 1933. to acquire the business of a sole proprietorship of the same 
name which, since its inception in 1919, had been conducted by 
Albert J. Weatherhead, Jr. The principal manufacturing plant and@ 
executive offices are at 300 East 13lst Street, Cleveland, Ohio. The 
company aiso operates plants at Columbia City, Warsaw and Angola, 
Ind. It has one subsidiary, Weatherhead Co. of Canada, Ltd., which 
operates a plant at St. Thomas, Ont. 

Company is engaged principally in the manufacture of parts sol@ 
to the industries for use as original equipment, and sold to jobbers 
for resale as replacement equipment. During the war the company 
also manufactured munitions parts, consisting of bomb fuses and 
primers, for departments of the United States and Canadian goverm- 
ments for use in the war program. 

The company manufactures a great number of different items, 
many of which vary only slightly from others. Its principal products 
include high and low pressure fittings, valves, carburetor parts, draim 
and shut-off cocks, dash controls, hose assemblies, miscellaneous 
parts for mechanical refrigeration and air conditioning, pressure and 
low regulators for liquefied petroleum gas equipment, fuel contre® 
ee cag for gas turbine engines, and special screw machine 
products. 


UNDERWRITERS—tThe names of the several underwriters and the 
principal amounts of debentures agreed to be purchased by them, 
respectively, are as follows: 

Halsey, Stuart & Co. Inc 
Harris, Hall & Co. (Inc.)_--_--__ ited diiakacieabel> detainee 


Mullaney, Ross & Co 
RERSOR, BOOTS: Oe iit do ee coc 
Thomas & Co 


CONSOLIDATED INCOME STATEMENT 
3 Mos. End. 6 Mos. End.———Calendar Years-——— 
Sept. 30, °46 June 30, '46 1945 1944 
Gross sales, less returns, 
etc. $6,539,218 $11,285,677 $26,847,133 $28,212,622 
Cost of goods sold__-_- 5,442,355 9,635,313 22,767,540 21,611,088 
Sell., adm. & gen. exp. 681,510 1,366,660 2,743,969 3,005,18@ 
Prov. for doubtf’l accts. 1,500 3,000 tect 





Gross profit $413,851 
Other income 16,804 


$280,703 $1,335,624 
63,486 187,737 141,415 


$344,189 $1,523,361 $3,737,760 
118,512 225,333 198,066 


219,010 146,960 
Fed. exc. prof. tax (net) 476,540 2,45u,296 
Canadian taxes on inc. 
(net) 20,250 993 
Adjust. of prior years 
Cr3,823 Cr6,32% 


provisions 
Postwar, etc., conting.— 100,008 
$847,833 





Total income 
Other deductions 
Federal normal income 
tax and surtax 


$430,655 
49,661 


130,000 





Balance $226,517 $132,247 $580,400 


—V. 164, p. 2327. 


Webster Tobacco Co., Inc.—Form of Certificate— 


The New York Stock Exchange on Nov. 15 directed that deliveries. of 
common stock, up to and including Dec. 3, 1946, may be made either 
with temporary certificates or with permanent certificates; that be+ 
ginning Dec. 4, 1946, only permanent certificates shall be a delivery. 
—V. 164, p. 2327. 


Wellington Fund, Inc.—To Pay 70-Cent Dividend— 


On Nov. 18, the directors declared a dividend of 70 cents per 
share, payable Dec. 27, 1946 to shareholders of record Dec. 11, 1946, 
Of this distribution 12 cents was declared from ordinary net inconm™@ 
and 58 cents represents a distribution from net realized securities 
profits. Distribution of 20 cents each were made on March 31, June 3 
and Sept. 30, this year. 

Papaeente in 1945 were as follows: March 31, June 30 and Sept. 3& 
20 cents each; and Dec. 27, $0 cents; or a total for the year of $1.56 
which compares with $1.15 in 1944, $1 in 1943 and an average 
dividend over the life of the Pund-of about $1 per share., 

Shareholders wishing to receive all or part of the current dividend@® 
in stock should notify the corporation, 107 No. 7th St., Camden, 
N. J., on or before 4 p.m. on Dec. 16, 1946.—V. 164, p. 2451. 


Wentink Industries, Inc., Grand Rapids, Mich.—Files 


i SEC— 
“— compary on Nov. 13 filed a letter of notification with the sac 
for 25,000 shares ($10 par) 6% cumulative preferred and 35,000 shares 
(no par) common. Prices, $10 a preferred share and $1 a commom 
share. Proceeds will be used for purchase or construction of manufac~ 
turing building, purchase of equipment tools and machinery and fer 
operation of business. Issues not underwritten. 


West Penn Power Co. (& Subs.)—Earnings— 


Period End. Sept. 30— 1946—9 Mos.—1945 1946—12 Mos.—-1945 
opetatine pater 0 _.. $24,000,977 $23,778,520 $21,866,510 $31,671,912 
Operating expenses -~- 9,361,263 8,536,277 12,587,898 11,411,889 
Maintenance 2,181,041 1,992,781 2,958,256 2,843,608 


; "ed. 
Taxes, other than Fe 1,795,895 1,803,827 


income taxes 
Prov. for depreciation_-_ 3,196,942 3,000,549 
211,956 


Amortiz. of plt. acquis. 
2,340,034 


adjustments 
Cr1,161,63% 


1,423,621 
2,212,184 


1,400,284 
2,473,510 


219,507 
1,523,400 


282,460 
3,510,600 


210,5C7 
Federal taxes on inc._~ 2,643,000 
Reduct. resulting frem 


refinancing 


Operating income --- $5,731,372 $7,879,750 $7,534,459 $11,221,692 
men-apes. income 450,682 480,532 608,011 672,006 








Gross income 4 
Income deductions _ ~~ 1,746,450 2,358,388 
6,613,832 $5,784,082 $8,343,556 
1,002,669 1,336,891 1,336,892 


1,230,758 


$4,351,296 
1,002,668 





Net income 
Preferred dividends ~~~ 


Balance surplus -... $3,348,628 $5,611,163 $4,447,191 $7,006,668 
Bal. for com. stock and 
surplus bef. spec. tax 
adjustment 
Tax adjustment ....... 





2,690,806 3,658,047 
2,920,357 3,348,617 


$5,611,163 $4,447,191 $7,006,664 


3,248,628 4,447,191 





Balance as above__-- 
Earns. per share on 2Z,- 

935,000 shares $1.51 $1.25 
—V. 164, p. 1917. ‘ 


West Point Manufacturing Co. — Extra Dividend— 
Stock Split-Up Voted— 


An extra dividend of 3% (15 cents per share) has been declared on 
the new common stock, par $5, payable Dec. 13 to holders of record 
Nov. 29. 

The stockholders on Nov. 14 approved a proposal to change the 
authorized stock from 410,000 shares, par $20 (of which there were 
360,000 shares outstanding) to 1,440,000 shares, par $5, four new 
shares being issued in exchange for each $20 par share held. > 

During the current year, the $20 par stock received four quarterly 
payments of 75 cents each, and, in addition, the company on Aug. 1, 
paid an extra of 40 cents. 


2737 


$6,182,054 $8,360,282 $8,142,470 $1) ee ae 
3,550, 142 


% ; 
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-Split-Up of Stock Ratified— 


The stockholders on Nov. 14 approved a proposal to change the 
authorized capital stock from 410,000 shares, par $20, to 1,640,000 
shares, par $5, four new shares to be issued in exchange for each $20 

epar share held. 


Shows Large Profit for Year Ended Aug. 31, 1946— 


For the year ended Aug. 31, 1946, this company and its subsidiaries 
report, after $5,658.606 taxes. including $2,010,000 excess profits tax, 
a@ net profit of $5,461,230, equal to $15.37 per share on the 355,180 
Shares of $20-par stock, or to $3.84 per share on the 1,420,720 shares 
of new $5-par stock to be outstanding following the four-for-one 
stock split. 


This is the first report which consolidates the results of the fully- 
owned subsidiaries, Wellington, Sears Co. Dixie Cotton Mills New 
England Bunting Co. and the 98%-owned Equinox Mill. Since the 
Various companies fiscal years, it is impractical at this time, the 
company states to furnish comparitive figures of past performance. 
However, in the year ended Aug. 25, 1945, the parent company and 
Dixie Cotton Mills, had a net profit of $1,932,436, equal to $5.36 per 
share on the $20,-par stock then outstanding. 


Net sales in the 1946 year totalled $58,851,759 against $51,009,794 in 
the 1945 fiscal year. During the 1945 year, West Point acquired the 
stock of its former selling agent, Wellington Sears Co., but the 1946 
year was the first in which Wellington Sears’ results were consolidated. 


As of Aug. 31, 1946, the consolidated balance sheet showed current 
assets of $25,577,109, including $8,223,628 of cash and governments, 
and current liabilities of $8,520,454, making net working capital 
$17,056,655. A year before, with only Dixie Cotton Mills consolidated, 
current assets had been $16,149,334 and current liabilities $6,758,114, 
making net working capital $9,391,220.—V. 164, p. 2061. 









West Penn Railways Co.—Earnings— 
Period End. Sept. 30— 1946—9 Mos.—1945 







1946—12 Mos.—1945 



































Operating revenues -.. $1,151,057 $1,203,686 $1,519,530 $1,615,649 
Operating expenses -~- 553,803 544,660 742,865 749,548 
Maintenance __-....--~-~- 273,538 243,791 360,046 335,322 
Taxes, other than Fed. 
| gS ae Sea 18,097 23,153 24,550 29,277 
Prov. for depreciation__ 31,500 31,500 42,000 40,500 
Fed. taxes on incofie___ 47,280 84,800 72,980 112,500 
Operating income____ $226,839 $275,782 $277,089 $348,502 
Non-oper. income ___-__ 954,437 791,804 1,253,586 1,055,245 
Gross income __.___- $1,181,276 $1,067,586 $1,530,675 $1,403,747 
Ineome deductions ___- 336,370 336,796 448,635 298,152 
» Net income __.______ $844,906 $730,790 $1,082,040 $1,105,595 









-V. 164, p. 1917. 







Western Auto Supply Co:—Profit Sharing Plan— 

Lester Hutchings, Président, on Nov. 19 announced that at a special 
méeting held the stockholders authorized and the directors adopted a 
unique two-part profit-sharing. and retirement program for the com- 

Ss employéés, to become effective with the year 1946; the entire 
to be borhe by the company. 

The company has over 6,000 employees of which approximately 1,500 
will be eligible’to participate in the program for 1946 and about 1,800 
for 1947. The program will include the company’s general offices in 
Kansas City and its entire chain of 240 retail stores and 15 whole- 
sale holises operating in 30 states and the District of Columbia. 


All regular emuloyees under 65 who have been with the company for 
three years or more, incluaing those in the armed services, are eligible 
to participate. Other employees will become eligible as soon as they 
meet the above requirements. While serving in the armed forees an em- 
ployee, for the purposes of the program, is treated the same as if he 
hat remained on the job. 


Mr. Hutchings said the company’s contribution to the program for 
thé first year, 1946, will be about $550,000. 


The money will be deposited with The Chasé National Bank of the 
City of New York as trustee for the funds and will be invested for 
the benefit of the employees. 


A cOmmittee of five company employees will administer the pro- 
gram.—V. 164, p. 2592. 

























Western ‘Light & Telephone Co., Inc.—Extra Dividend 


On Nov. 18, the directors declared an extra dividend of 50 cents 
per share and the regular semi-annual dividend of 75 cents per share 
on the $10 par value common stock, both payable Jan. 4, 1947, to 
holders of record Dec. 15, 1946. Payments of 5 cents each were 
mate this year on Jan. 5 and July 1, making a total of $1.50 for the 
year. The common stock did not receive any dividends in 1945. 


The usual quarterly dividend of 314% cents per share on the $25 par 
value 5% preferred stock was also declared for the quarter ending 


Jan. 31, 1947, payable Feb. 1, 1947, to holders of record Jan. 15, 1947.— 
V. 164, p. 2592. 














Western Reserve Finance Co., Cleveland, Ohio—Files 
with SEC— 


The company on Nov. 14 filed a letter of notification with the SEC 

for 4,000 shares ($50 par) preferred and 2,300 shares common stock 

“(no par). Prices, $50 and $5 respectively. Proceeds will be used to in- 
crease capital. There are no underwriters. 








Western Union Telegraph Co.—Earnings— 
Period End. Sept.30— 1946—Month—1945 1946—9 Mos.— 1945 


$ $ $ 
15,888,436 135,146,448 141,955,502 

















Operating revenues _.. 15,365,153 
Operating expenses - 16,191,793 17,864,709 142,046,587 129,864,790 
Net operat. revenues.  °826,640 °1,976,273 *6,900,139 12,090,712 
Ord. inc. non-commun._ 195,914 179,167 1,190,148 749,014 
Gross ord. income... *630,726 °1,797,106 *°5,709,991 12,839,726 
Deduct. from ord. inc._ 522,023 548,077 4,805,492 5,171,197 
Net ord. income __.. *1,152,749 *2,345,183 *10,515,483 7,668,529 
Extraord. cur. inc. (net) 10,986 10,818 115,309 Dr933,040 
Delayed income (net)-- _.. Dr5,060,700 2,160,943 Dr5,060,700 
Net income accounted 
for during month. ‘1,141,763 *7,395,065 *8,239,231 1,674,789 
Deduct. from net inc._- _.---~ —1,377,000 20,000 1,875,000 
Net income trafrs. to 
earned surplus _.._. *1,141,763 *6,018,065 *8,259,231 *200,211 


*Deficit.—V. 164, p. 2195. 


Westinghouse Electric Corp.—Registers with SEC— 

The company on Nov. 20 filed a registration statement with the 
SEC for 500,000 shares of ane a stock, series B ($100 
par). Underwriter, Kuhn, Loeb & Co., New York, and- associates. Offer- 
ing price, to be filed by amendment. The shares are being sold in 
connection with company’s projected $132,000,000 plant expansion, of 
which $49,000,000 had been expended up to Sept. 30.—V- 164, p. 2592. 


Wheeling Steel Corp. (& Subs.)—Earnings— 
Period End. Sept.30— § 1946—3 Mos.—1945 1946—9 Mos.—1945 
$ $ 


79,810,940 109,781,545 


Gross sales, less discts., 
returns and allows. 
Cost of prod. sold, incl. 
taxes, labor, oth. oper. 


28,899,979 32,713,982 











chgs. and strike exp. 19,986,070 24,531,177 57,823,264 #81\881,600 
Repairs & maint. chgs.. 2,389,532 2,699,601 17,250,809 98)211,353 
Prov. for depreciation, 

amortiz. and depl..__ 1,245,268 1,612,259 4,027,853 4,780,172 
Selling, general and ad- 

minist. expenses ____- 1,510,929 1,111,738 4,405,259 3,731,288 
Taxes, other than inc. 

a a ee 208,859 308,419 663,590 846,703 
Prov. for dbtfl. accts.__ 69,589 70,292 184,210 232,810 

Gross profit fr. oper. 3,489,732 2,380,496 5,455,955---10,097,619 
Other income —-_-__~_-__- 210,982 196,860 567,274 597,545 

Gross income _______ 3,700,714 2,577,356 6,023,229 10,695,164 
Interest charges, incl. 

disct. on bonds_____.. 209,594 213,469 638,188 805,499 
Unamort. disct., exp. & 

a BO ee 2,096,187 
Proport. of surp. chgei 

attributable to sale of 

Portsmouth plent_._. 1,154,000 ___.__ 1,154,000 —___ 
Prov. for Fed. income 

feuee (000.) oc. ccs 252,000 721,000. 1,043,000 2,241,000 
Prov. for Fed. excess 

profits taxes (est.).. |= ---.. SOT 4GD ...- auwscu 2,133,000 

Wet’ préfigé ...._..... 2,085,120 1,085,887 . 3,188,041 3,419,478 
Earns. per com. share_ $2.87 $1.11 $3.21 $3.61 
—V. 164, p. 870. 


Winter & Hirsch, Inc., Chicago—Files with SEC— 


The company on Nov. 13 filed a letter of notification with the SEC 
for 10,000 shares ($20 par) 7% cumulative preferred. Price; $20 per 
share. Proceeds will be used for expansion of business and reduction 
in bank borrowing requirements. No underwriter named: 


Wright-Hargreaves Mines, Ltd:—4-Cent Distribution 

Directors recently declared a dividend of four cents per share, in Ca- 
nadian funds, on the no par capital stoek, payable Jan..2, 1947 to 
holders of record Nov. 25, 1946. Previously, the company made regular 
quarterly distributions of five cents per share.—V. 159, p. 2117. 


Yolande Corp.—Stock Offered—E. F. Gillespie & Co., 
Inc. and Childs, Jeffries & Thorndike, Inc., on Nov. 19 


offered 50,000 shares of common stock (par $1)’ at $10 
per share, 


Transfer agent, National City Bank, New York. Registrar, Bank 
of the Manhattan Co., New York. 


HISTORY AND BUSINESS—Company, which is a successor to a 
business established in 1910, was organized Dec. 18, 1928, in New 
York, under the name of Lande & Miskend, Inc., and changed its 
name to its present title, Yolande Corp., on Aug, 21, 1946. 

The company and its predecessors have been engaged in the manu- 
facture and wholesale distribution of lingerie. In 1937 a new 
department was established for the manufacture and wholesale dis- 
tribution of ladies blouses and in 1939 an infants’ wear department 


was added. For the year 1945 approximately 56% of the company’s 
production was in lingerie, 26% in blovses and 18° in infants wear, 
and during the first six months of 1946 such percentages were sub- 
stantially unchanged. The lingerie retails at prices ranging between 
$3.95 and $25.00, the blouses between $3.95 and $12.50, and the 
infants’ wear between $3.95 and $35.00. 


Prior to the war most of the items manufactured by the company 
were made from pure silk fabrics and certain items were made from 
fine cottons. Due to the unavailability of silk fabrics during the 
war, rayon was substituted. At the present time approximately two- 
thirds of the company’s items are made of rayon and the balance 
of cotton. Silk is again becoming available to a limited extent but 
at much higher than prewar prices. Company recently placed orders 
for silk fabrics and expects to produce garments made of silk by 
December, 1946. 


The company uses laces; thread, buttons and trimmings in the 
manufacture of its*items. Ali of the materials except certain laces 
and trimmings are purchased in the United States. The company has 
12 main suppiiers for its textile requirements. 


The company distributes its products under the trade name 
“Yolande,” to department stores and specialty shops in about 500 
cities and communities in the United States through salesmen who 
have territories covering the entire United States and headquarters 
in the New York showrooms. 


CAPITALIZATION—On Sept. 12, 1946, a recapitalization of the com- 
pany was effected whereby the number of shares of preferred stock 
was reduced to 625 shares (par $106), all outstanding, and the author- 
ized number of shares of common stock was increased to 500,800 
shares (par $1). Of such common stock, 180,000 shares were issued 
in exchange for the 2,250 shares ($100 par) common on the basis 
of 80 shares of new for each share of old. 

J. William Anchell, Vice-President and a director, has entered inte 


an agreement with the company to purchase from it 10,250 shares 
common stock at $8.50 per share. 


Giving effect to such recapitalization and the exchange of shares 
of common stock, and the sale and issuance of 10,250 shares of com- 
mon stock to Mr. Anchell; and the present financing, the company’s 
capitalization -was and willbe as follows: 


Authorized Outstanding 
Common stock ($1: par)______--_--_---_ 500,000 shs. “240,250 shs. 
ee eee teeters... oe $180,430 $130,480- ; 


*IncJude 14,000 shares of common stock optioned by Herbert L. 
Miskend and J. William Anchell to the underwriters. 
PURPOSE—The estimated net proceeds will be 
$400,000. In addition thereto the company will receive $867.125 upon 


the sale to Mr. Anchell of 10,250 shares of common stock at $6.50 


per share. 


The company has entered into an option agreement to purchase 
10,995 of the issued and outstanding shares of capital. stock of Island 
Needlework, Inc. being all thereof, except five shares required to 
qualify directors. Company will use approximately $220,523 of such 
proceeds for the purchase of such 10,995 shares of stock of Island 
Neédiework, Inc. 


Company has agreed to call the 625 shares of 6% cumulative pre+ 


ferred steck for redemption at $110 per share, requiring a tota} of . 


$68,750. Company will reimburse itself from the proceeds of the 
sale of the stock in the amount of $141,542, being the total of the 
cash purchase price of property purchased in 1945. The balance of 
the proceeds will be added to the working capital. 


UNDERWRITERS—E. F. Gillespie & Co., Inc. and Childs, Jeffries . 


& Thorndike, Inc. are the principal underwriters, with Courts & Coa., 
Maxwell, Marshall & Co. and Minot, Kendall & Co., Inc., as sub+ 
underwriters. 


Each underwriter severally and not jointly has the right to pur- 
chase the following number of shares out. of the 14,000 shares optioned 
to the underwriters, at $10 per share: E: F. Gillespie & Co., Ine., 
6,000 shares; Childs, Jeffries & Thorndike, Inc., 6,000 shares; Courts 
& Co., 1,000 shares; Maxwell, Marshall & Co., 600 shares, and Minot, 
Kendall & Co.. Inc., 400 shares. 


COMBINED STATEMENT OF INCOME 











6 Mos. End. ———————Calendar Year 
June 30, '46 1945 1944 1943 
Gross sales, less disc’ts, 
etc. _....._.________ $1,408,274 $2,053,887 $1,867,673 | $1,307,094 
Cost of goods sold__--- 875,963 1,349,973 1,265,245 905,587 
Sell., gen. & adm. exps. 263,829 468,676 421,980 291,350 
Profit from oper._--- $268,481 $235,237 $180,447 $110,156 
Gther ineouse....._.-.- 5,620 3,803 6,011 3,563 
Total income — _----- $274,101 $239,040 $186,458 $113,719 
Other deductions __--- 2,071 15,654 3,606 9,633 
Fed. normal & surtax_ 71,261 20,470 17,527 15,822 
Fed. exc. prof. taxes___ pa 59,205 47,920 18,410 
Puerto Rican inc. taxes 23,391 22,629 16,293 8,003 
Net income -—_..__-- $177,377 $121,079 $101,111 $61,849 


—V. 164, p .2593. 


York Corrugating Co.—Declares Extra of 40 Cents— 


An extra dividend of 40 cents per share and the regular semf{- 
annual dividend of 30 cents per share have been declared on the com- 
mon stock, both payable Dec. 10 to holders of record Dec. 2. Together 
with the distribution of 30 cents made on June 25 last, this makes 
a total of $1 per share paid in 1946, as agaimst 50 cents in 1945 
(when payments of 25 cents each were made on June 28 and Dee. 
10.)—V. 163, p. 3333. 









RUNNING BALES 
(Counting round as half bales and excluding linters) 
















Cotton Ginned from 1946 Crop Prior to Oct. 1 


: The Census report issued on Oct. 8, compiled from the indi- 
vidual returns of the ginners, shows as follows the number of bales 
of cotton ginried from the growth of 1946 prior to Oct. 1, 1946, and 
comparative statistics to the corresponding date in 1945 and 1944. 












































































bales of the crops of 1945 and 1944) 











*Includes 171,641 bales of the crop of 1946 ginned prior to Aug. 1 which was 
counted in the supply for the season of 1945-46, compared with 132,737 and 48,182 





2. <i 1946 1945 1944 | to a Sept. 30 total of 8,605,000 barrels. This is a decrease of 41% 
nited Sta *2,334,399 2,177,768 3,988,150! from that reported in September, 1945. Mill shipments reached 17,- 
Aupeata = 183,311 345,348 468.888 153,000 barrels in September, 1946, an increase of 53% over that re- 
Arieeses TOC ESE TR RENN 228.996 73.830 446.407 ported in the corresponding month of 1945. Clinker production of 
a ————————————~-——————-—---——- miss 3,518 3.25, | 15,960,000 barrels in September, 1946 represents an increase of 61% 
Georgia. seats 207,597 218,430 350,033 | over that reported for September 1945. 
Louisiana 153,999 192,435 318,424 : ‘ 
Misptasippt__- 363,405 427,408 733,747 Demand for cement, as indicated by mill-shipments, in Septem- 
nn ao oun 14859 | ber, 1946 was higher in all districts than the corresponding month 
North: Carolina---.._.______.--.----_- —~ os = 163,499 | of 1945. Increases range from 6% in Iowa to 118% in Kansas and 
> . ; 99,230 < : 
Carolina 272,248 160,413 342,914) 400% in Hawaii. 
hin 25,521 12,055 169,639 
Texas_._ 715,206 681,732 717,406 
All other States_ 674 319 10,219; PORTLAND CEMENT IN THE UNITED STATES, PUERTO RICO AND HAWAII 


September Portland Cement Output Up 672, 


Production of 16,450,000 barrels of finished portland cement 
during September, 1946, reported to the Bureau of Mines, United 
States Department of the Interior, was 67% greater than that report- 
ed for September, 1945. Although 83% of capacity was utilized, pro- 
duction did not meet demands and mill stocks continued to decline 


White House Reopened  - 
To Visitors 


For the first time since before 
the war the White House was 
opened again to visitors on Nov. 
14, according to Washington ad- 
vices from the Associated Press, 
which added that a crowd of 250 
awaited the 10 a.m. opening of 
the east gate. General visitors 
now have an entrance of their 
own which is indicated with two 
newly painted signs, “Visitors En- 
trance,” indicating the way. On 


through the newly cleaned and 
painted rooms during the fore- 
noon. 


approximately a 


the first reopening day it was re-. 
ported that 1,925 sigthseers went 






Thes tatistics in this report include 322 bales of American-Egyp- 
tion for 1946, 148 for 1945, and 469 for 1944: also included are no 
bales of Sea-island for 1946, none for 1945, and none for 1944. The 
ginning of round bales has been discontinued since 1941. 


The statistics for 1946 in this report are subject to revision when 

ed against the individual returns of the ginners being trans- 

mitted by mail. The revised total of cotton ginned this season prior 
to Sept. 16 is 1,251,416 bales. 


. 





Period Ended September— 1945—-Month—1946 *1945—-9 Mos.— 1946 A White House attendant re- 
Finished cement: : 
SS ea Sean RE eee 9,326 16,450 71,231 117,503 minded newsmen that the last 
Shipments -~...~---_----------___ 11,211 17,153 76,643 125,318} public tour of the building was 
Stocks (Sept. 30)---.--------.-- 14,595 See <a made on the day of the Japanese 
wae Tew nepineme linen 50% 83 % 40% 65“ | Pearl Harbor attack. For six 
nker: 2 ; é 
EL ae 9,912 15,960 70.890 118.217| Months prior to that the building 
Stocks (Sept. 30)__--._----------- 4,572" SOU co! eee __.___| had been open only on Saturdays 
*Includes figures for Hawaii from May to September, inclusive. New plant and Sundays, and then only to 


first started reporting in May, 1945. 





service men and their guests. 
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ALABAMA 


Atmore, Ala. 

. Maturity — It is now stated that 
the $280,000 first mortgage water 
works revenue bonds offered for 
public subscription by Watkins, 
Morrow & Co., of Birmingham, 
to whom they were awarded as 
2%4s, at a price of 102.00—v. 164, 
Pp. 2328—mature Oct. 1, as fol- 
lows: $5,000 in 1949 and 1950, $6,- 
000. in 1951 and 1952, $7,000 in 
1953 to 1955, $8,000 in 1956 to 
1958, $9,000 in 1959 to 1961, $10,- 
000. in 1962 to 1965, $11,000 in 
1966 and 1967, $12,000 in 1968 to 
1971, $13,000 in 1972 to 1975, $14,- 
000 in 1976, and $10,000 in 1977, 
Siving a net interest cost of about 
2.61%. 


ARIZONA 


Navajo County (P. O. Holbrook) 
Ariz. 

Bond Call — Joseph L. Peter- 
son, County Treasurer, calls for 
payment at the office of the State 
Treasurer, William T. Brooks, in 
Phoenix, on Dec. 1, the following 
bonds: 


$20,000 funding bonds, Nos. 13 to 
32. Dated July 1, 1935. Due 
from July 1, 1947 to 1956. 
120,000 refunding bonds, Nos. 
25 to 124. Dated June 1, 1935. 
Due from June 1, 1947 to 1966. 


Said bonds must be presented on 
redemption date (with all matured 
coupons attached), for payment 
and cancellation. Interest ceases 
on. date called. 


ARKANSAS 


Strong, Ark. 

Bond Offering — Sealed bids 
will be received until 5 p.m. on 
Nov. 30, by the City Clerk, for 
the purchase of $30,000 improve- 
ment bonds. Interest rate is not to 
exceed 3%, payable J-J. Dated 
Dec. 1, 1946. Due on Jan. 1, as 
follows: $500 in 1950 to 1957, $1,- 
000. in 1958 to 1974, and $1,500 in 
1975 to 1980. Legality to be ap- 
proved by Wallace Townsend of 
Little Rock. A $1,000 certified 
check, payable to the city, must 
accompany the bid. 


CALIFORNIA 


Napa County, St. Helena Unified 
Sch. Dist. (P. O. Napa), Calif. 
Bonds Defeated — It is stated 

by the County Clerk that ata re- 

cent election the voters turned 


down'a proposal to issue $400,000 
school bonds. 


San Bernardino County, Blooming- 
dale Sch. Dist. (P. O. San 
Bernardino), Calif. 

Bond Sale — The $100,000 
school bonds offered for sale on 
Nov. 18—yv. 164, p. 2596—were 
awarded to a syndicate composed 
of Blyth & Co., Inc., Wm. R. Staats 
Co., and. Redfield & Co., all of 
Los. Angeles, as 2%s, at a price of 
100.454, a basis of about 2.195%. 
Dated Dec. 1, 1946. Denomination 
$1,000. These bonds are due $5,000 
from Dec. 1, 1947 to 1966, inclu- 
Sive. Interest payable J-D. The 
next highest bidder was. Weeden 
& Co., for 2%s, at a price of 
100.255, 


San: Diego County, San Diego City 
Sch. Dist. (P. O. San Diego), Calif. 

Bonds Voted — The issue of 
$6,866,000 construction bonds was 


approved at the election held on 
Nov. 5. 


San Francisco (City and County) 
Calif. 

Bond Offering — It is. stated 
by John R. McGrath, Clerk of the 
Board of Supervisors, that he will 
receive sealed bids until 10 a.m. 
on Dec. 16, for the purchase of 
$8,500,000 airport, Series C bonds. 


South Gate Acquisition and Im- 
provement Dist. No. 4, Calif. 


Bond Call — Louise Workman, 
City Treasurer, calls for payments 





State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 


on Jan. 2, 1947, at par and inter- 
est, District No. 4, refunding bonds 
Nos. 393 to 490, and their respec- 
tive and appurtenant coupons. 
The sum of $92,459.33 is avail- 
able for redemption of said bonds. 
Interest ceases on date called. 


Ventura County Sch. Dists. (P. O. 
Ventura), Calif. 

Bond Sale — The following 
bends totaling $450,000, offered 
for sale on Nov. 19—v. 164, p. 
2596 — were awarded to the 
County Treasurer, as 1%s, at a 
price of par: 
$300,000 Oxnard Elementary 

School District bonds. Due 
$20,000 Dec. 1, 1947 to 1961. 
150,000 Filmore Union Elemen- 
tary School District bonds, 
Due $15,000 Dec. 1, 1947 to 
1956. ; 
Dated Dec. 1, 1946. Denomination 
$1,000. Interest payable J-D. 


Yolo County Sch. Dists. (P. O. 
Woodland), Calif. 

Bonds Voted — The following 
bonds totaling $73,000 will be is- 
sued as a result of their approval 
on Oct. 31: $25,000 Esparto School 
District, and $48,006 Cacheville 
School District bonds. 


COLORADO 


Boulder County Sch. Dist. No. 17 
(P: O. Longmont), Colo. 

Bond Offering—Gladys R. Em- 
hoff, District Secretary, will re- 
ceive sealed bids until 7:30 p.m. 
on Nov. 29 for the purchase of 
$600,000 building bonds, not ex- 
ceeding 2% interest. Dated Dec. 
1, 1946. These bonds are due Dec. 
1, as follows: $16,000 in 1947 to 
1949, $19,000 in 1950, $18,000 in 
1951 and 1952, $19,000 in 1953 and 
1954, $20,000 in 1955 and 1956, 
$21,000 in 1957, $22,000 in 1958 
and 1959, $23,000 in 1960 and 1961, 
$24,000 in 1962, $25,000 in 1963 
and 1964, $26,000 in 1965, $33,000 
in 1966 and 1967, $35,000 in 1968 
to 1970, and $37,000 in 1971. Bonds 
maturing in 1962 and thereafter 
will be redeemable on Dec. 1, 
1961 and on any interest payment 
dates thereafter in inverse nu- 
merical order. The District will 
furnish the bonds and the ap- 
proving opinion of Myles P. Tall- 
madge, of Denver. Enclose a cer- 
tified check for $10,000, payable 
to the District. 


Grand Junction, Colo. 

Bond Offering — Sealed bids 
will be received until 7:30 p.m. on 
Dec. 4, by Helen C. Tomlinson, 
City Clerk, for the purchase of 
$500,000 134% coupon water, Se- 
ries A bonds. Denomination 
$1,000. Dated Dec. 1, 1946. Due on 
Dec. 1, as follows: $36,000 in 1948 
to 1960, and $32,000 in 1961. Bonds 
due in 1957 and thereafter will be 
redeemable on Dec. 1, 1956, and 
on interest payment dates there- 
after in inverse numerical order. 
Prin. and int. (J-D) payable in 
Grand Junction. These bonds are 
part of the $938,000 issue author- 
ized at the election on July 9. 
These obligations will be general 
property bonds, although water 
revenue will be ample to meet 
principal and interest payments. 
Legality will be approved by 
Myles P. Talmadge, of Denver. 
Bonds will be furnished by the 
city. A $5,000 certified check pay- 
able to the city, must accompany 
the bid. 


Walsenburg, Colo. 

Bond Sale—The $225,000 water 
extension refunding bonds offered 
for sale on Nov. 6—v. 164, p. 2197 
—were awarded to a syndicate 
composed of Boettcher & Co., 
Peters, Writer & Christensen, 
Coughlin & Co., and Sidlo, Sim- 
ons & Roberts, all of Denver, at a 
price of 100.514, a net interest cost 
of about 2.42%, as follows: $10,000 
maturing $2,000 from Dec. 1, 1947 
to 1951, as 2s, $14,000 maturing 
Dec. 1, $2,000 in 1952 and 1953; 





$3,000 in 1954 and 1955, $4,000 in 
1956, as 24s, and $201,000 matur- 
ing Dec. 1, $4,000 in 1957, $5,000 
in 1958, $6,000 in 1959, $16,000 in 
1960, $17,000 in 1961 and 1962, 


$18,000 in 1963, $19,000 in 1964: 


and 1965, and $20,000 in 1966 to 
1969, as 2's. Interest payable 
J-D. Dated Dec. 1, 1946. Denom- 
ination $1,000. 


CONNECTICUT 
Danbury, Conn. 


Bend Offering—Albert H. Hene- 
bry, City Treasurer, will receive 
sealed bids until 11 a.m. (EST) 
on Nov. 27, for the purchase of 
$100,000 water system improve- 
ment coupon or registered, bonds, 
not exceeding 2% interest. Dated 
Dec. 1, 1946. Denom. $1,000. These 
bonds are due $5,000 Dec. 1, 1947 
to 1966. Rate of interest to be in 
a multiple of one-twentieth of 1%. 
Principal and interest payable at 
the Chase National Bank, New 
York City. The approving opin- 
ion of Reed, Hoyt & Washburn, 
of New York City, that the bonds 
are valid and binding obligations 
of the City; will be furnished to 
the successful bidder. Enclose a 
certified check for $2,000, payable 
to the City. 


DELAWARE 


Mount Pleasant Specified 
Sch. Dist., Del. 


Bond Offering—C. Edward Duf- 
fy, President of the Board of Edu- 
cation, will receive sealed bids at 
his office, 400 Continental-Amer- 
ican Building, Wilmington, Del., 
until noon on Dec. 3, for the pur- 
chase of $400,000 series of 1946, 
sehool bonds. Dated Dec. 16, 1946. 
Denomination $1,000. These bonds 
are due $20,000 Dec. 16, 1947 to 
1966. Bidders to name the rate of 
interest in multiples of % of 1%. 
Principal and interest payable at 
the Farmers’ Bank at Wilmington. 
Bids may be subject to the opin- 
ion of C. Edward Duffy, of Wil- 
mington. Enclose a certified check 
for 5% of the amount bid. 


FLORIDA 


Lakeland, Fla. 


Bond Sale—The $630,000 sewer 
revenue bonds offered for sale on 
Nov. 18, were awarded to the 
Ranson-Davidson Co., and Allen 
& Co., of Lakeland, jointly, at a 
price of 101.00, a net interest cost 
of about 2.48%, as follows: $60,000 
maturing $30,000 on July 1, 1950 
and 1951, as 2s, $180,000 maturing 
$30,000 from July 1, 1952 to 1957, 
as 2%4s, $240,000 maturing $30,000 
from July 1, 1958 to 1965, as 2%s, 
and $150,000 maturing July 1, 
1966, as 2%s. Interest payable 
J-J. In addition to the above cou- 
pons, the bonds will bear interest 
at 3% per annum from the date of 
said bonds to July 1, 1948; there- 
after at 2%% per annum to July 
1, 1949; and thereafter at regular 
coupons, 


Tarpon Springs, Fla. 

Tenders Wanted—wW. D. Fletch- 
er, City Clerk, has announced that 
the Union Trust Co., of St. Peters- 
Burg, Fla., as Trustee for the 
above City, will receive sealed 
tenders until 11 a.m. on Dec. 18, 
for the sale of 1-5% refunding 
bonds, dated Jan. 1, 1939, due Jan. 
1, 1974, to the City for cancella- 
tion through its Sinking Fund, 
which now has approximately 
$30,000 for such purpose. 


Tenders must describe the 
bonds tendered by number and 
denomination and must state the 
price at which they are offered. 
No tenders in excess of par will be 
accepted. Accrued interest will 
be paid to and including Dec. 19, 
1946, on all bonds purchased. 
Bonds will be purchased to the 
extent funds are available begin- 
ning with those tendered at the 
lowest price. 


Notice of acceptance of tenders 
will be given promptly. Accepted 
bonds with the coupon due Jan. 1, 
1947, and subsequent coupons at- 


tached are to be delivered to said’ 


Union Trust Co., of St. Petersburg, 
for payment. 


Washington County (P. O. 
Chipley), Fla. 

Bonds Voted—An issue of $80,- 
000 construction county hospital 
or purchase bonds carried at the 
election held on Nov. 7. 


Latah County Moscow Independent 
Sch. Dist. No. 5 (P. O. 
Moscow), Idaho 

Bond Sale—The $65,000 con- 
struction bonds offered for sale on 
Nov. 1—v. 164, p. 2328—were 
awarded to The First Trust & 
Savings Bank, of Moseow. Dated 
Jan. 1, 1947. Denom. $1,000. These 
bonds are due from 1947 to 1961. 
The next highest bidder was 
Fordyce & Co. 


ILLINOIS 


Chicago Sanitary District, Ill. 

Tenders Wanted — Frank O 
Birney, District Treasurer, will 
receive sealed tenders until 11 
a.m. on Nov. 25, at which time 
they will be publicly opened at 
his office, 910 South Michigan 
Avenue, Chicago, for the sale to 
the district of series B, issue of 
1935, refunding bonds, 


Subject to the following terms 
and conditions, legally acceptable 
tenders received offering bonds at 
the lowest prices will be accepted 
in amount or amounts sufficient 
(exclusive of accrued interest 
payable under the tenders) to 
exhaust the sum of not to exceed 
$6,798,500 available for the pur- 
chase of the bonds by the district: 


(a) Tenders must state the 
amount and maturity or maturi- 
ties of and the rate or rates of 
interest, payable on the bonds of- 
fered and the average yield to 
maturity on the bonds at the price 
at which they are offered and also 
the price in dollars (exclusive of 
accrued interest) at which they 
are offered. 


(b) Tenders stating the high- 
est average yield to maturity will 
be considered the tenders offer- 
ing bonds at the lowest prices. 

(c) Tenders stating a price in 
dollars which exceeds the par val- 
ue of the bonds offered will not 
be considered. 


(d) ‘Tenders accepted shall ob- 
ligate the district to accept deliv- 
ery of the bonds and to pay there- 
for such amount, plus accrued in- 
terest to the date of delivery, as 
will yield to the district income 
at the average yield stated in such 
tender, but in any event not more 
than the price in dollars stated in 
such tender. 


(e) Right is reserved to reject 
all tenders and any tender not 
complying with the terms of the 
notice of call for tenders will be 
rejected. 


Tenders may be submitted in 
the alternative or may be condi- 
tioned upon the acceptance of all 
or none of the bonds offered. All 
tenders shall remain firm until 11 
o’clock a.m., on Nov. 26. 


Cook County (P. O. Chicago), Ill. 

Tenders Wanted — Victor L. 
Schlaeger, County Treasurer, will 
receive sealed tenders until 11:00 
a.m. on Nov. 29, for the sale to the 
county of series A, issue of 1936, 
refunding bonds. 

Subject to the following terms 
and conditions legally acceptable 
tenders received offering bonds 
at the lowest prices will be ac- 





cepted in amount or amounts suf- 
ficient (exclusive or accrued in- 
terest payable under the tenders) 
to exhaust the sum of not to ex- 


ceed $1,661,000 available for the 
purchase of the bonds by the 
county: 

(a) Tenders must state the 
amount and maturity or maturi- 
ties of and the rate or rates of 
interest payable on the bonds of- 
fered and the average yield to 
maturity on said bonds at the 
price at which they are offered 
and also the price in dollars (ex- 
‘clusive of accrued interest) at 


which they are offered. 


(b) Tenders stating the high- 
est average yield to maturity will 
be considered the tenders offer- 
ing bonds at the lowest prices. 

(c) Tenders stating a price in 
dollars which exceeds the par 
value of the bonds offered will 
not be considered. 


(d) Tenders accepted that ob- 
ligate the county to accept deliv- 
ery of the bonds.and to pay there- 
for such amount, plus accrued 
interest to the date of delivery, as 
will yield to the county income 
at the average yield stated in such 
tender, but in any event not more 
than the price in dollars stated in 
such tender, 


(e) Right is reserved to reject 
all tenders and any tender not 
complying with the terms of the 
notice of call will be rejected, ; 

Tenders may be submitted in; 
the alternative or may be con-' 
ditioned upon the acceptance of 
all or none of the bonds offered, 
All tenders shall remain firm un- 
til 11.00 a.m., on Novy. 29. Deliv- 
ery of bonds must be made on or 
before Nov. 29, at the County 
Treasurer’s office. 


Downers Grove Sanitary Dist., Ill. 

Bond. Call—Maude D. Upercue, 
District Treasurer, calls for pay- 
ment on Dec. 2, series of 1936, re- 
funding bonds issued April 1, 
1936, Nos. 91 and 92, callable Dee. 
1, 1945, and Nos. 93 to 100, cali- 
able Dec. 1, 1946, or any interest 
payment date thereafter. 

Said bonds are payable at the 
Northern Trust Co., Chicago, and 
should be presented with all sub- 
sequent interest coupons attached. 
Said bonds will be redeemed at 
their face value of $1,,000 each, 
plus accrued interest at 234% per 
annum to Dec. 1, 1946, after which 
date interest ceases. 


Fulton County Union Sch. Dist. 
No. 66 (P: O. Canton), Ill. 

Bond Election Held—An issue 
of $27,000 3% construction bonds 
was submitted to the voters at.» 
the election held on Nov. 23. De- 
nom. $1,000. These bonds are due 
Dec. 1, as follows: $1,000 in 1947 
to 1965, and $8,000 in 1966. 


Harmon Township (P. O. 
Harmon), Ill. 

Bonds Voted. — At the Nov. 5 
election the voters are said to. 
have approved the issuance of the 
$30,000 community building 
bonds. 


Randolph County (P. O. 
Chester), Ill; 

Bonds Voted—By a margin of 
better than two-to-one, the voters 
approved, at the general election, 
the issuance of $90,000 road im- 
provement bonds. 


Whiteside County (P. O. 
Morrison), Ill. 

Bonds Voted—At the general 
election on Nov. 5 the voters are 
said to have approved the issu- 
ance of the $400,000 bridge con- 
struction bonds. 


INDIANA 


Hanover, Ind. 

Bond Sale Details—The $85,000 
sewage works revenue bonds 
awarded on Oct. 7, to Fox, Reusch | 
& Co., of Cincinnati, as 4s—v. 164, 
p. 2597—were sold at a price of ay 
par. Interest payable J-D. An 
issue of $25,000 sewage works 





revenue bonds awarded on the 
above date to the Madison Safe 
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Deposit & Trust Co., of Madison, | 
as 3s—v. 164, p. 2597—-were sold 
at a price of par and mature $2,500 
Aug. 15, 1981, and Feb. and Aug. 
15, 1982 to Feb. 15, 1986. Interest 
payable F-A. 


Marion School District, Ind. 
Bond Offering—C. C. Rhetts, | 
Secretary of the Board of Trus- 
tees, will receive sealed bids until 
3.30 p.m. on Nov. 26, for the pur- 
chase of $300,000 building bonds, 
to bear not exceeding 3% interest. 
Dated Nov. 15, 1946. Denom. 
$1,000. These bonds are due $12,- 
000 on July 1, 1948, and $13,000 on 
Jan. 1 and $12,000 on July 1, from 
1949 to Jan. 1, 1960. Rate of in- 
terest to be in multiples of % of 
134. These bonds will be the di- 
rect obligations of the School City 
payable out of unlimited, ad 
valorem taxes to be collected on 
all of the taxable property within 
the School City. The approving 
opinion of Ross, McCord, Ice & 
Miller, of Indianapolis, will be 
furnished to the successful bidder 
at the expense of the School City. 
A certified check for $3,000, pay- 
able to the School City, must ac- 
company the bid. 


North Vernon School City, Ind. 

Bond Sale—The $7,500 im- 
provement of 1946 bonds offered 
for sale on July 6, were awarded 
to Kenneth S. Johnson of Indian- 
apolis, as ls, at a price of 100.08. 
interest payable J-D. 


Pleasant Run Township (P. O. 
R.R. Norman), Ind. 

Bond Sale — The following 
bonds totaling $38,800, offered for 
sale on Nov. 12—v. 164, p. 2197— 
were awarded to Raffensperger, 
Hughes & Co., of Indianapolis, as 
i%s, at a price of 100.275, a basis 
of about 1.47%: 
$19,400 school township bonds. 

Due in 1947 to 1966. 
19,400 civil township bonds. Due 
in 1947 to 1966. 

Dated Oct. 1, 1946. Denom. $500 
and $400. The next highest bidder 
‘was the Bedford National Bank, 
Bedford, for 1%4s, at a price of 
100.298. 


St. Joe, Ind. 

Bond Offering — Sealed bids 
will be received until 8 p.m. on 
Dec. 2, by Willard L. Hurni, Town 
Clerk-Treasurer, for the purchase 
of $63,000 water works revenue 
bonds. Interest rate is not to ex- 
ceed 442%, payable J-J. Denomi- 
mation $500. Dated Dec. 1, 1946. 
Due on July 1 as follows: $500 in 
1949 and 1950, $1,000 in 1951 to 
1957, $1,500 in 1958 to 1965, $2,000 
in 1966 to 1979, and $2,500 in 1980 
to 1985. Redeemable at the option 
of the Town, after 1966, in whole 
or in part, on 30 days notice by 
. publication, in inverse numerical 
order, on any interest payment 
date, after 1966, at face value, to- 
gether with the following premi- 
um: 2% if redeemed after July 1, 
1966, and prior to maturity; plus 
in each case accrued interest to 
the date of redemption. Rate of 
interest to be in multiples of %4 
of 1%, and not more than one 
rate shall be named by each 
bidder. 


Vanderburgh County (P. O. 
- . Evansville), Ind. 

_ Bond Sale—The $145,000 voting 
machine bonds offered for sale on 
Nov. 14—v. 164, p. 2329—were 
awarded to the Harris Trust & 
Savings Bank of Chicago, and the 
National City Bank, of Evansville, 
jointly, as 1%s, at a price of 101.- 
089, a basis of about 1.04%. Dated 
Nov. 15, 1946. Denom. $1,000. 
These bonds are due $5,000 on 

_ July 1, 1947, $10,000 on Jan. and 
$5,000 on July 1, in-1948 to 1956, 
and $5,000 on Jan. 1, 1957. The 
mext highest bidder was Halsey, 
Stuart & Co., for 1%4s, at a price 
of 101.056. 


tOWA 


Ottumwa, lowa 

Bonds Offered—Bids were re- 
ceived until 10 a.m. on Nov. 21, 
by the Secretary of the Board of 
Directors, for the purchase of 
$800,000 coupon building bonds. 
Denom. $1,000. Dated Dec. 1, 1946. 
Due on Dec. 1 as follows: $25,000 | 
in 1948 to 1951, $30,000 in 1952 to| 
1956, $25,000 in 1957 to 1960, and 
$75,000 in 1961 to 1966, all incl. 
These bonds were approved by 
the voters at an election held last 
January. 


Ottumwa Indep. Sch. Dist., lowa 

Bond Sale—The $800,000 build- 
ing bonds offered for sale at pub- 
lic auction on Nov. 21—v. 164, p. 
2329—-were awarded to a syndi- 
cate composed of the Harris Trust 
& Savings Bank, of Chicago, lowa- 
Des Moines Bank & Trust Co., of 
Des Moines, and the White-Phil- 
lips Co., of Davenport, as 112s, at 
a price of 101.775, a basis of about 
1.351%. The next highest bidder 
was Halsey, Stuart & Co., Gold- 
man, Sachs & Co., and A. G. 
Becker & Co., jointly, for 1%s, at 
a price of 100.10. 


Ringgold County (P. O. Mount 
Ayr), lowa 

Bonds Voted — An issue of 

$100,000 hospital bonds carried at 

the election held on Nov. 5. 


Sibley, lowa 

Bond Sale—The $550,000 light 
plant revenue bonds offered for 
sale on Nov. 20—v. 164, p. 2452— 
were awarded to Sparks & Co., of 
Des Moines, as 2s, at a price of 
100.245. The next highest bidder 
was Carleton D. Beh Co., for 1%s 
and 24s, at a price of 101.145. 


KANSAS 


Atchinson, Kan. 

Bonds Voted—An issue of $90,- 
000 municipal airport bonds was 
approved at the election held on 
Nov. 5. These bonds will be placed 
on the market in May or June of 
1947. 


Hugoton, Kan. 

Bonds Sold—An issue of $45,000 
1%4% and 2% refunding bonds 
was purchased recently by the 
Rittenoure Investment Co., of 
Wichita. Dated Aug. 1, 1946. 
Denoms. $1,000 and $500. Interest 
payable F-A. In the opinion of 
the Counsel, these bonds will con- 
stitute valid and subsisting in- 
debtedness and obligations of the 
City. Legality approved by De- 
pew, Stanley, Weigand, Hook & 
Curfman, of Wichita. 


KENTUCKY 


Catlettsburg, Ky. 

Bonds Defeated — An issue of 
$40,000 sewer bonds was voted 
down at the election held on 
Nov. 5. 


McCracken County (P. O. 
Paducah), Ky. 


Bond Sale—The $170,500 214% 
courthouse revenue bonds offered 
for sale on Nov. 14—v. 164, p. 2597 
—were awarded to Stein Bros. & 
Boyce, of Louisville, and associ- 
ates, at a price of 103.00, a basis 
of about 2.04%. Dated Dec. 1, 
1946. Due on Dec. 1, 1947 to 1959, 
redeemable in whole or in part on 
any interest payment date, at par 
and accrued interest, plus certain 
premiums. 

Almstedt Bros., the Bankers 
Bond Co., and W. L. Lyons & Co., 
all of Louisville, were associated 
with the above named in the pur- 
chase of the $170,500 244% court 
house revenue bonds. 


West Point, Ky. 

Bond Offering — Sealed bids 
will be received until 8:30 p.m. 
(EST), on Dec. 3, by Hallie 
Souche, City Clerk, for the pur- 
chase of $22,000 3% water works 
revenue refunding bonds. Denom. 
$1,000. Dated Jan. 1, 1947. In- 
terest payable M-S. Due March 
1, as follows: $3,000 in 1948 to 





Kossuth County (P. O. Algona) 
lowa 

~ . Bonds Defeated— An issue of 
$100,000 hospital bonds was re-! 
— at the election held on 


zo a 


1953, and $4,000 in 1954. Subject 
to prior redemption only in in- 
verse numerical order on any in- 
terest due date upon 30 days pub- 
lished notice at face value, plus 


value if the stated date of re- | First Boston Corp. as 1s, at a!be conditioned upon the unquali- 


demption is on or before Sept. 1, 
1951, and on the same terms there- 
after, with the exception that the 
additional interest shall be 2% if 
the stated date of redemption is 
thereafter. Principal and inter- 
est payable at the City Treas- 
urer’s office. Bidders must bid at 
least $1,040 per $1,000 bond. Said 
bonds are to be sold subject to the 
final approving legal opinion of 
Skaggs, Hays & Fahey, of Louis- 
ville. The City will furnish said 
opinion and printed bond forms. 
Bids must be made on forms 
which may be secured at the of- 
fice of the City Clerk. Enclose a 
certified check for $500. 


LOUISIANA 


Acadia Parish, Bayou Plaquemine 
and Wikoff Drain District (P. O. 
Church Point), La. 

Bond Offering—Edward Daigle, 
Secretary of the Board of Drain- 
age Commissioners, will receive 
sealed bids until 2 p.m. on Dec. 16, 
for the purchase of $100,000 pub- 
lic improvement bonds, to bear 
not exceeding 4% interest. Dated 
Dec. 1, 1946. Denom. $1,000. These 
bonds are due Dec. 1, as follows: 
$1,000 in 1947 to 1949, $2,000 in 
1950 to 1955, $3,000 in 1956 to 
1960, $4,000 in 1961 to 1970, and 
$5,000 in 1971 to 1976. 
and interest (J-D) payable at the 
District Treasurer’s office, or at 
any bank specified by the pur- 
chaser. A certified transcript and 
the approving opinion of Chap- 
man & Cutler, of Chicago, will be 
furnished the successful bidder 
without cost to him. A certified 
check for not less than 2% of the 
amount of the issue, payable to 
the District Treasurer, must ac- 

company the bid. 


Ponchatoula, La. 

Bonds Sold—An issue of $90,000 
public improvement bonds, au- 
thorized at the election held on 
July 23, is said to have been sold. 


MASSACHUSETTS 


Essex County (P. O. Salem), Mass. 

Bond Offering—James D. Bent- 
ley, County Treasurer, will re- 
ceive sealed bids until 11 a.m. 
(EST) on Nov. 26, for the pur- 
chase of $125,000 tuberculosis hos- 
pital loan, Act of 1946, coupon 
bonds. Dated Nov. 15, 1946. 
Denom. $1,000. These bonds are 
due Nov. 15, as follows: $13,000 in 
1947 to 1955, and $8,000 in 1956. 
Bidders to name the rate of inter- 
est in multiples of 4% of 1%. Prin- 
cipal and interest payable at the 
Merchants National Bank in 
Salem, or at the National Shaw- 
mut Bank of Boston. These bonds 
will be engraved under the super- 
vision of andcertified as to 
genuineness by the National 
Shawmut Bank of Boston. The 
approving opinion of Ropes, Gray, 
Best, Coolidge & Rugg, of Boston, 
will be furnished. 


Essex County (P.O. Salem), Mass. 

Bond Offering—James D. Bent- 
ley, County Treasurer, will re- 
ceive sealed bids until 11 a.m. 
(EST) on Nov. 26, for the pur- 
chase of $40,000 tuberculosis hos- 
pital maintenance notes. Dated 
Dec. 2, 1946. Denom. $5,000. 
These notes are due April 1, 1947. 
Payable at the Merchants National 
in Salem, or at the Merchants Na- 
tional Bank of Boston. The notes 
will be certified as to genuiness 
and validity by the National 
Shawmut Bank, of Boston, under 
advice of Ropes, Gray, Best, Cool- 
idge & Rugg, of Boston. 


Franklin, Mass. 

Bond Sale—The $200,000 sewer 
bonds offered for sale on Nov. 20, 
were awarded to the Merchants 
National Bank, of Boston, as 1\%s, 
at a price of 100.55, a basis of 
about 1.137%. Dated Dec. 1, 1946. 
Denom. $1.000. These bonds are 
due $10,000 Dec. 1, 1947 to 1966. 
The next highest bidder was the 
Second National Bank, Boston, for 
1s, at a price of 100.518. 


Salem, Mass. 
Bond Sale The $140,000 





accrued interest plus additonal in- 


terest equal to 4% of the face 


> , daa. ft 4 


housing bonds offered for sale on 
Nov. 20, were awarded to the 


Principal | 


| price of 100.67, a basis of about 
'0.76%. Interest payable M-N. 
| Dated Nov. 1, 1946. Denomination 
|$1,000. These bonds are due $28,- 
000 on Nov. 1, in 1947 to 1951. The 
/next highest bidder was Coffin & 
| Burr, for 1s, at a price of 100.618. 
MICHIGAN 
Birmingham, Mich.. 

| Bond Offering—irene E. Han- 
lley, City Clerk, will receive 
| sealed bids until 2 p.m. on Dec. 2 
for the purchase of $125,000 water 
| system revenue bonds, not ex- 
|ceeding 3% interest. Dated Dec. 
|1, 1946. Denom. $1,000. These 
bonds are due April 1, as follows: 
| $3,000 in 1948, $4,000 in 1949 to 
| 1951, $5,000 in 1952, and $7,000 in 
1953 to 1967. Date of interest to 
| be in multiples of 4% of 1%. Prin- 
'cipal and interest payable at the 
Birmingham National Bank, Bir- 
'mingham. These bonds are to be 
| registered as to principal only. 
| Bids shall be conditioned upon the 
|unqualified opinion of Miller, 
| Canfield, Paddock & Stone, of De- 
_troit, approving the legality of the 
| bonds. These bonds will be deliv- 
‘ered at Birmingham, National 
Bank or at the bank in the City of 
Detroit, designated by the pur- 
chaser. Enclose a certified check 
for $2,500, payable to the City. 


Detroit, Mich. 

Additional Information on Of- 
fering Cancellation—In connection 
with the cancellation of the offer- 
ing of the $7,000,000 Detroit 
Transit Revenue, Series of 1946 
bonds, originally scheduled for 
Nov. 19—v. 164, p. 2598—the fol- 
lowing statement has been issued 
by Homer R. Marson, City Con- 
troller: 

The primary reason for can- 
celling this sale was for the pur- 
pose of giving consideration to 
incorporating in the bond author- 
ization for the issuance of $21,- 
000,000 Street Railway Revenue 
Bonds, additional protective fea- 
tures for the bond purchaser, 
which are as follows: 

1. The new bond indenture will 
provide for an annual 20% reserve 
for debt service, which will be 
paid into the Bond and Interest 
Redemption Fund _ until the 
amount is sufficient to pay the 
principal and interest on the larg- 
est amount of principal and inter- 
est due in any one year during 
the life of the bond issue. 

2. That no additional bonds or 
obligations will be incurred that 
have parity with the outstanding 
bonds unless the net revenues 
equal or exceed 150% of the max- 
imum principal and inferest re- 
quirements for both the then- 
outstanding and proposed addi- 
tional obligations. 

3. After three years the out- 
standing bonds will be callable, 
with adequate premiums for the 
bond holder in the event the 
bonds are called. 

We will furnish you with new 
financial data prior to the date 
the bonds will be offered for sale. 


Erin Township (P. O. Fraser) 
Mich. 


Bond Sale—The $165,000 water 
supply system revenue bonds of- 
fered for sale on Nov. 4—v. 164, 
p. 2329—were awarded to Kline, 
Lynch & Co., of Cincinnati, and 
L. T. Hood & Co., of Detroit, joint- 
ly, as 3s. Dated Nov. 1, 1946. 
Denom. $1,000. These bonds are 
due Nov. 1, in 1951 to 1976. Inter- 
est payable M-N. 


Genesee Township Fractional Sch. 
Dist. No. 14 (P. O. Flint), Mich. 


Bond Offering—Edwin R. Wes- 
ton, District Secretary, will re- 
ceive sealed bids until 8 p.m. on 
Nov. 25, for the purchase of 
$80,000 school coupon bonds, to 
bear not exceeding 4% interest. 
Dated Aug. 1, 1946. Denom. $1,000. 
These bonds are due Aug. l, as 
follows: $15,000 in 1947 and 1948, 
$16,000 in 1949, and $17,000 in 
1950 and 1951. Rate of interest 
to be in multiples of 4 of 1%. 
Principal and interest (F-A) pay- 
able at the Citizens Commercial 
& Savings Bank, Flint. Bids shall 











fied opinion of Miller, Canfield, 
Paddock & Stone, of Detroit, ap- 
proving the legality of the bonds. 
The cost of such opinion and the 
printing of the bonds shall be paid 
by the School District. A certified 
check for 2% of the total par 
value of the bonds, is required. 


Kalamazoo School District (P. O. 
Kalamazoo), Mich. 

Note Sale—An issue of $175,000 
notes offered for sale on Nov. 18 
—v. 164, p. 2598—were awarded 
to a syndicate composed of the 
First National Bank & Trust Co., 
American National Bank, Home 
Savings Bank, and the Industrial 
State Bank, all of Kalamazoo, at 
a rate of 0.50%. Dated Nov. 25, 
1946. Denom. and form of note at 
option. These notes are due Jan. 
15, 1947. 


Michigan (State of ) 

No Immediate Soldier Bonus 
Bond Offering Contemplated—D. 
Hale Drake, State Treasurer, re- 
ports that the Governor has an- 
nounced publicly that he is not 
calling a special session of the 
Legislature and since nothing can 
be done toward the sale of the 
Soldiers’ Bonus bonds until the 
Legislature sets up the necessary 
machinery, “it would seem to me 
very definite at this time that we 
will not be selling any bonds be- 
fore February at the earliest.” 

“If everything goes smoothly,” 
he adds, “my guess would be that 
it will be late February before 
any Michigan bonds could be put 
on the market. On the other hand, 
if the Legislature gets into any 
extended argument about how to 
raise the money to pay the bonds, 
for instance, it may be much later 
than that. 

“How fast the bonds will be of- 
fered after they are authorized is 
something one cannot definitely 
answer now, but if the matter is 
left so that this office has any 
control, we will probably put 
them on the market at intervals 
in batches of $50,000,000 to $100,- 
000,000.” 


MINNESOTA 


Eden (P. O. Gully), Minn. 

Bond Sale—The $28,000 road 
and bridge bonds offered for sale 
on Nov. 8—v. 164, p. 2193—were 
awarded to the Northern State 
Bank of Gonvick, due 2s, at a 
price of 100.217, a basis of about 
1.975%. Dated Nov. 1, 1946. These 
bonds are due $2,000 from Nov. 1, 
1949 to 1962. Interest payable 
M-N. The next highest bidder 
was the Allison-Williams Co., for 
1%,%, at a price of 100.457. 


Ironton, Minn. 

Bond Sale—The $45,000 water 
supply improvement bonds of- 
fered for sale on Nov. 14—v. 164, 
p. 2453—were awarded to J. M. 
Dain & Co., of Minneapolis, as 
1'%s, at a price of 100.157, a basis 
of about 1.475%. Dated Nov. 30, 
1946. Denom. $1,000. These bonds 
are due $4,500 on Nov. 30, from 
1949 to 1958, inclusive. Interest 
payable M-N. The next highest 
bidder was Piper, Jaffray & Hop- 
wood, for 14s, at a price of 100.14. 


Kanabec County (P. O. Mora) 

inn. 

Bonds Voted—aAn issue of $45,- 
000 hospital bonds was favorably 
voted at the election held on 
July 8. 


Le Sueur County Cons. Sch. Dist. 

No. 2 (P. O. Cleveland), Minn. . 

Bond Sale—aAn issue of $175,000 
building bonds offered for sale 
recently, was awarded to the First 
National Bank, of Minneapolis, 
and the First National Bank, of 
St. Paul, jointly, as 1.60s, at a 
price of 100.514. Interest payable 
M-N. 

Mound Prairie, Minn. 

Bonds Defeated — An issue of 
$25,000 road and bridge bonds was 
defeated at the election held on 
July 8. 


Red Wing, Minn. 


Planning Study Will Serve as 
Model—tThe fate of the American 
small town is still very much in 
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its own hands despite the influ- 
ence of the _ nation’s big-city 
economy, according to the authors 
of a new planning study cited by 
the American Society of Planning 
Officials. 


The many-faceted study, spon- 
sored by the Graduate School of 
the University of Minnesota, at- 
tempts to answer the question 
“What is left for people in the 
typical small American city to 
plan and control?” Answers to 
this question were found on many 
levels in the Minnesota city of 
Red Wing, population 10,000. 

The Red Wing planners—ex- 
perts in education, economics, 
sociology, and public health— 
chose Red Wing as a typical, 
though somewhat more wealthy 
than average, American small 
city. Among their specific rec- 
ommendations is creation of a 
permanent municipal planning 
agency. 

First researchers established the 
framework within which the com- 
munity could plan and control its 
future without smacking into ex- 
terior forces beyond its control. 
Such a force, for example, is rep- 
resented by the fact that at least 
90% of the $5.3 million worth of 
retail goods sold annually by Red 
Wing stores originates outside the 
locality. 

Nevertheless, researchers found 
that the small city can sustain and 
improve the welfare of its people 
if planning activities overlook 
none of the following fields: Pub- 
lic works, industrial enterprise, 
education, health, recreation, and 
civic leadership. 

Many important public works 
projects in Red Wing and sur- 
rounding Goodhue County have 
been financed on a pay-as-you-go 
basis. Planners recommend that 
this policy be continued in so far 
as possible. They further suggest 
that construction of public works 
projects can be timed to aid in 
reduction of unemployment. 


Researchers found Red Wing 
citizens more or less complacent 
about their public schools, where- 
as some businessmen and educa- 
tors were concerned about waning 
home-grown leadership in local 
enterprise. Educational planners 
calling for modernized schooling; 
recommended psychological fit- 
ness for everyday living be em- 
phasized as much as “the three 
R’s.” 

On the basis of these recom- 
mendations, the public teachers’ 
salary budget has been boosted 
some $20,000 for next year, or 
about $265 per instructor. Addi- 
tional supervisory, administrative 
and counseling personnel also 
have been recommended to help 
Red Wing schools fulfill their 
community functions. Administra- 
tive reorganization of city and 
county health facilities also has 
been recommended. 


Sleepy Eye, Minn. 

Bonds Voted — The City Re- 
corder states that the voters ap- 
proved the issuance of the $12,000 
sewer and drainage bonds at the 
Nov. 5 election. 


Willmar, Minn. 


Certificates Not Sold — It is 
stated by Einar H. Brogen, City 
Clerk, that $12,000 water and 
sewer certificates of indebtedness 
were offered on Oct. 28 but were 
not sold, as the only bid received, 
an offer of 100.83 for 2s, submitted 
by local banks, was rejected. 
Dated Dec. 1, 1946. Due on Dec. 
1; $3,000 in 1947 and 1948, and 
$2,000 in 1949 to 1951. Interest 
payable J-D. 


MISSISSIPPI 


Greenville, Miss. 


Bond Offering — George F. 
Archer, City Clerk, will receive 
sealed bids until 7:30 p.m. on Dec. 
3, for the purchase of $40,000 
school bonds. Dated Jan. 1, 1947. 
These bonds are due $2,000 from 
Jan. 1, 1948 to 1967. These are 





Jasper County School District 
(P. O. Bay Springs), Miss. 
Price Paid—The $6,000 Antioch 


School District bonds offered for 
sale on Oct. 24, and awarded to 
the Bay Springs Bank—v. 164, p. 
2330—were sold as 3s, at a price 
of par. Interest payable M-S. 


Marshall County School Districts 
(P. O. Holly Springs), Miss. 

Bends Seld—An issue of $15,- 
000 Byhalia Consolidated School 
District offered for sale on July 
3, was awarded recently to the 
Citizens Bank, of Byhalia, as 1%s, 
at a price of 101.333, a basis of 
about 1.478%. 

The $50,000 Potts Camp Consol- 
idated School District bonds of- 
fered for sale recently, were 
awarded to a syndicate composed 
of the Bank of Holly Springs, 
First State Bank, of Holly Springs, 
and the Citizens National Bank of 
Byhalia, as 2s, at a price of par. 
Dated Oct. 1, 1946. Legality ap- 
proved by Charles & Trauernicht, 
of St. Louis. These bonds are due 
Oct. 1, 1947. 


Natchez, Miss. 

Bond Offering — Manuel Furr, 
County Clerk, will receive sealed 
bids until 10 a.m. on Dec. 2, for 
the purchase of $750,000 school 
building and improvement bonds, 
to bear not exceeding 4% inter- 
est. Dated Dec. 15, 1946. Denom. 
$1,000. These bonds are due $30,- 
000 from Dec. 15, 1947 to 1971. 
Principal and interest (J-D) pay- 
able at the City Depository at 
Natchez. A certified check for 
4% of the bonds bid for, is re- 
quired. 


MISSOURI 
Audrain County (P. O. Mexico) 
Mo. 


Bond Election—An issue of 
$300,000 county hospital bonds 
will be submitted to the voters 
at the election to be held on 
Dec. 3. 


Leadwood School District, Mo. 


Bond Sale Details—The $38,000 
134% school bonds awarded re- 
cently to the City National Bank 
& Trust Co., of Kansas City, at a 
price of par—v. 164, p. 2453—-ma- 
ture Feb. 1, as follows: $1,000 in 
1947 to 1951, $2,000 in 1952 to 1956, 
$5,000 in 1957 and 1958, $7,000 in 
1959, and $6,000 in 1960. Dated 
Sept. 1, 1946. Interest payable 
F-A. 


MONTANA 


Deer Lodge Couny Sch. Dist. 
No. 10 (P. O. Anaconda), Mont. 


Bond Offering — G. A. Peter- 
son, District Clerk, will receive 
sealed bids until 4 p.m. on Dec. 18, 
for the purchase of $825,000 build- 
ing bonds, to bear not exceeding 
6% interest. Dated Jan. 1, 1947. 
Amortization bonds will be the 
first choice and serial bonds will 
be the second choice of the Schoo] 
Board. If amortization bonds are 
sold and issued the entire issue 
may be put into one single bond 
or divided into several bonds, as 
the Board of Trustees may de- 
termine upon at the time of sale, 
both principal and interest to be 
payable in semi-annual install- 
ments during a period of 20 years 
from the date of issue. If serial 
bonds are issued and sold they 
will be in the amount of $1,000 
each, the sum of $46,000 of said 
serial bonds will become payable 
on Jan. 1, 1948, and $41,000 will 
become payable on the same date 
each year thereafter until all such 
bonds are paid. The bonds whether 
amortization or serial, will be re- 
deemable in full on any interest 
payment date from and after 10 
years from the date of issue. A 
certified check for $41,250, pay- 
able to the District Clerk, must 
accompany the bid. 


Fergus County School District No. 1 
(P. O. Lewiston), Mont. 
Bond Offering—C. G. Manning, 
Superintendent of Schools, will 
receive sealed bids until Dec. 30, 
for the purchase of $300,000 build- 





These bonds were authorized at) 


the general election held on 


| Nov. 5. 
and $5,000 Louin Consolidated | 


Richland County Sch. Dist. No. 86 
(P. O. Lambert), Mont. 

Bond Sale—The $10,000 build- 
ing bonds offered for sale on Nov. 
15—-v. 164, p. 2193—-were awarded 
to Coughlin & Co., of Denver. 
Dated Jan. 1, 1947. The next high- 
est bidder was Piper, Jaffray & 
Hopwood. 


NEBRASKA 


Brady, Neb. 
Bonds Voted—An issue of $42,- 
000 water works bonds carried at 
the election held on Nov. 5. 


Columbus, Neb. 

Bonds Voted—An issue of $75,- 
000 park improvement bonds was 
approved at the general election 
held on Nev. 5. 


Dawes County (P. O. Chadron), 
Neb. 

Bonds Defeated — An issue of 

$14,000 hospital bonds was reject- 

ed at the election held on Nov. 5. 


Deuel County (P. O. Chappell) 
Neb. 

Bonds Defeated — An issue of 
$119,517 county high school con- 
struction bonds was voted down at 
the election held on Nov. 5. 


Omaha, Neb. 

Bonds Voted — The following 
bonds aggregating $10,233,700, 
were favorably voted at the elec- 
tion held on Nov. 5: 


$615,000 airport and air transpor- 

tation bonds. 

3,540,000 auditorium bonds. 

200,000 fire department equip- 
ment bonds. 

396,000 grade crossing elimina- 
tion and viaducts bonds. 

2,090,000 sewers bonds. 

3,132,700 street boulevards and 
traffic signals bonds. 

160,000 fire station bonds. 

100,000 police department equip- 
ment bonds. 


Bonds Defeated—The following 
bonds amounting to $4,580,000, 
were defeated at the above elec- 
tion: 
$1,637,500 park and playgrounds 

bonds. 
250,000 river-rail terminal and 
transport bonds. 
81,500 public market bonds. 
1,300,000 parking lots bonds. 
20,000 police station bonds. 
146,000 municipal garages bonds. 
185,000 naval armory bonds. 
960,000 civic center and city hall 
site purchase bonds. 


NEW JERSEY 


Bogota, N. J. 
Bonds Defeated — An issue of 
$50,000 library bonds was rejected 
at the election held on Nov. 5. 


Montclair, N. J. 


Bond Offering — Sealed bids 
will be received until 8:30 p.m. 
on Dec. 3, by Joseph D. McKee, 
Town Clerk, for the purchase of 
$168,000 coupon or registered im- 
provement bonds. Interest rate is 
not to exceed 4%, payable J-D. 
Denomination $1,000. Dated Dec. 
1, 1946. Due on Dec. 1; $10,000 in 
1947 to 1962, and $8,000 in 1963. 
Rate of interest to be in a mul- 
tiple of 1/20th or % of 1%, and 
must be the same for all of the 
bonds. Principal and interest pay- 
able in lawful money at the First 
National Bank & Trust Co., Mont- 
clair, or at Town Treasurer’s of- 
fice. No proposal will be consid- 
ered which specifies a rate higher 
than the lowest rate stated in any 
legally acceptable proposal. Each 
proposal must state the amount 
bid for the bonds, Which shall not 
be less than $168,000 nor more 
than $169,000. As between legally 
acceptable proposals’. specifying 
the same rate of interest, the 
bonds will be sold to the bidder 
complying with the terms of sale 
and offering to accept for the 


amount bid the least amount of. 


bonds, the bonds to be accepted 


being those first maturing, and if! 


two or more bidders offer to ac- 
cept the same least amount, then 


the bonds authorized at the elec-| ing bonds, to bear not exceeding;to the bidder offering to pay 


tion held on Nov. 8. 


3% interesi. Dated Jan. 1, 1947. 


therefor the highest price. The 





purchaser must also pay an 
amount equal to the interest of 
the bonds accrued to the date of 
payment of the purchase price. 
The successful bidder will be fur- 
nished with the opinion of Haw- 
kins, Delafield & Wood, of New 
York, that the bonds are valid and 
legally binding obligations of the 
Town. Enclose a certified check 
for $3,360, payable to the Town. 


Morristown, N. J. 

Bond Sale—The $47,000 water 
of 1946 coupon bonds offered for 
sale on Nov. 15—v.. 164, p. 2453— 
were awarded to MacBride, Mil- 
ler & Co., of Newark, as 1.20s, at 
a price of 100.045, a basis of about 
1.19%. Dated Dec. 1, 1946. De- 
nomination $1,000. These bonds 
are due Dec. 1, in 1947 to 1956. 
Interest payable J-D. The next 
highest bidder was R. D. White 
& Co., for 1%s, at a price of 
100.11. 


Pequannock Township Sch. Dist. 
(P. O. Pompton Plains), N. J. 
Bond Offering—Helen Y. Rob- 

bins, District Clerk, will receive 

sealed bids until 8 p.m. (EST), on 

Dec. 2, for the purchase of $150,- 

000 school coupon or registered 

bonds, to bear not exceeding 4% 

interest. Dated Nov. 1, 1946. De- 

nomination $1,000. These bonds 

are due $10,000 from Nov. 1, 1949 

to 1962. Principal and interest 

(M-N) payable at the First Na- 

tional Bank of Bloomingdale. 

Rate of interest to be in multiples 

of % or 1/20 of 1%. The success- 

ful bidder will be furnished with 
the opinion of Hawkins, Dela- 
field & Wood, of New York, that 
the bonds are valid and legally 
binding obligations of the Board 
of Education. A certified check 
for $3,000, payable to the Board of 
en must accompany the 
id. 


NEW YORK 


Bethlehem, Elsmere Fire District 
(P. O. Delmar), N. Y. 


Bond Offering—Lambert Dreis, 
District Treasurer, will receive 
sealed bids until 3:30 p.m. on 
Nov. 25, for the purchase of $7,- 
500 improvement coupon or regis- 
tered bonds, to bear not exceeding 
212% interest. Dated Nov. 1, 1946. 
Denomination $1,500. These bonds 
are due $1,500 from Nov. 1, 1947 
to 1951. Rate of interest to be in 
multiples of %4 of 1%. Principal 
and interest (M-N) payable at the 
District Treasurer’s office. These 
bonds will be delivered to the 
successful bidder at the First 
Trust Co., 35 State Street, Albany, 
on or about Nov. 26, 1946. The 
approving opinion of Seth T. Cole, 
of 11 North Pearl St., Albany 7, 
N. Y., as to the validity of the 
bonds will be furnished to the 
successful bidder. A_ certified 
check for $150, payable to the Dis- 
trict, must accompany the bid. 


Hempstead Lido Beach Park Dist. 
(P. O. Hempstead), N.Y. 


Bond Offering — Raymond N. 
Wood, Deputy Town Clerk, will 
receive sealed bids until 10:30 
p.m. on Dec. 3 for the purchase of 
$15,000 land purchase coupon or 
registered. bonds, not exceeding 
4% interest. Dated Jan. 1, 1946. 
Denomination $1,000. These bonds 
are due $1,000 Jan. 1, 1948 to 
1962. Rate of interest to be in 
multiples of % of 1%. Principal 
and interest payable at the office 
of the Presiding Supervisor of the 
Town. Said bonds will be valid 
and legally binding obligations of 
the Town. The bonds will be de- 
livered at the office of the suc- 
cessful bidder or at the office of 
Hawkins, Delafield & Wood, of 
New York, on or about Jan. 1, 
1945. The approving opinion of 
the above bond attornéys will be 
furnished to the purchaser with- 
out cost. Enclose a certified check 
for 2% of the amount of the bonds 
bid for, payable to the Town. 


Herkimer, N. Y. 


Bond Sale—The following 
bonds totaling $23,300, offered for 
sale on Nov. 15—v. 164, p. 2454— 
were awarded to Tilney & Co., of 
New York, as 1.40s, at a price of 
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100.18, a basis of about 1.37%: 


$8,300 street improvement bonds. * 
Denominations $1,700 and $1,- 
600. Due Dec. 1, from 1947 
to 1952. 

15,000 sewage disposal plant 
bonds. Denomination $1,000. 
Due Dec. 1, from 1947 to 1961, 
inclusive. 


Dated Dec. 1, 1946. Interest 
payable J-D. The next highest 
bidder was Geo. B. Gibbons & Co., 
Inc., for 142% bonds, at a price 
of 100.35. 


Niskayuna Water District No. 7 
(P. O. Niskayuna), N. Y. 

Bond Sale — The $55,000 water 
system bonds offered for sale on 
Nov. 18—v. 164, p. 2454 — were 
awarded to Schenectady Trust Co., 
of Schenectady, as 1s, at a price of 
par. Dated Dec. 1, 1946. Denom- 
ination $500. These bonds are due 
$2,500 from March 1, 1948 to 1969. 
Interest payable M-S. The next 
highest bidder was C. F. Childs & 
Co., and Sherwood & Co., jointly, 
for 1%s, at a price of 100.14. 


Onondaga ees (P. O. Syracuse ) 

Note Offering—Oliver S. Cane, 
County Auditor, will receive seal- 
ed bids until noon on Dec. 12, for 
the purchase of $1,300,000 tax an- 
ticipation notes of 1946. Dated. 
Dec. 19, 1946. These notes are 
due on April 19, 1947. Issued in 
anticipation of the collection of 
taxes levied for the fiscal year 
which began Nov. 1, 1946, and to 
be in such denominations and 
payable at such place as may be 
agreed on by the purchaser and 
the County. The County will sup- 
ply the purchaser with the ap- 
proving opinion of Hawkins, Del- 
afield & Wood, of New York City, 
to the effect that said notes will 
be a valid and legally binding ob- 
ligation of the County. 


Philmont, N. Y. 

Bond Offering — Sealed bid 
will be received until 1 p.m. 
(EST), on Nov. 27, by Fred N. 
Herbs, Village Treasurer, for the 
purchase of $19,000 coupon or 
registered public playground 
bonds. Interest rate is not to ex- 
ceed 5%, payable J-D. Denomina- 
tion $1,000. Dated Dec. 1, 1946. 
Due on Dec. 1; $2,000 in 1947 to 
1955, and $1,000 in 1956. Prin. 
and int. payable at the Philmont 
National Bank. Legality to be ap- 
proved by Vandewater, Sykes & 
Heckler of New York City. A 
$380 certified check, payable to 
the Village, must accompany the 
bid. 

Rochester, N. Y. 

Note Offering—Sealed bids will ' 
be received until 3 p.m. (EST), on 
Nov. 25, by W. Raymond Whit- 
ley, City Comptroller, for the 
purchase of $700,000 tax anticipa- 
tion notes. Dated Dec. 1, 1946. 
Due on Aug. 1, 1947. A_ tele+ 
graphic (but not telephonic), bid 
if delivered to the Comptroller 
before the expiration period dur- 
ing which sealed bids are received, 
will be treated as a sealed bid. 
Bids must be submitted for all or 
none of such notes...Notes will be 
deliverable and payable at the 
Central Hanover Bank & Trust 
Co., New York City. No bids will 
be accepted at less than par and 
accrued interest. Legal opinion 
will be furnished by Reed, Hoyt 
& Washburn, of New York. 


Vestal (P. O. Vestal), N. Y. 

Bond Offering—Sealed bids will 
be received until 2 p.m. (EST), on 
Nov. 26, by Lester O. Kretschman, 
Town Clerk, for the purchase of 
$31,500 registered sidewalk bonds. 
Interest rate is not to exceed 5%, 
payable J-D. Denom. $6,300. Dated 
Dec. 1, 1946. Due $6,300 from 
Dec. 1, 1947 to 1951, incl. Prin. 
and int. payable at the Endicott 
National Bank, of Endicott, with 
New York exchange. Legality to 
be aproved by Becker, &»* 


D’ Adamo, of Endicott, without cost. 


A $630 certified check, payable to 
Leland Jones, Town Supervisor, 
must accompany the bid. 
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Webb (P. O. Old Forge), N. Y. 
Bond Sale—The $14,250 park 
' and playground bonds offered for 


sale on Nov. 19—v. 164, p. 2598— | was turned down at the Nov. 


Arlington Local Sch. Dist., Ohio 
Bonds Defeated—An issue of 
$250,000 building addition bonds 
5 


were awarded to the First Na-| general election. 


tional Bank, of Old Forge, as 
1.10s. Dated Oct. 15, 1946. Denom. 
$1,000, one for $250. These bonds 
are due Oct. 15, as follows: $2,250 
in 1947, and $3,000 in 1948 to 
1951. The next highest bidder 
was the Marine Trust Co., Buffalo, 
for 1.30s. 


NORTH CAROLINA 


Burlington, N.C. 

Bond Sale — The following 
bonds totaling $87,000, offered for 
sale on Nov. 19—v. 164, p. 2598— 
were awarded to the Vance Se- 
curities Corp., of Greensboro, and 
J. Lee Peeler & Co., of Durham, 
jointly, at a net interest cost of 
about 2.34%: 
$48,000 water and sewer bonds. 

Due $2,000 from April 1, 1949 
to 1972. 

39,000 refunding water and 
sewer bonds. Due April 1, as 
follows: $12,000 in 1973 and 
1974, and $15,000 in 1975. 


Dated Oct. 1, 1946. Denom. 
$1,000. The next highest bidder 
was Breed & Harrison, and the 
Provident Savings Bank & Trust 
Co., Cincinnati, jointly, at a net 
interest of about 2.345%. 


Concord, N. C. 

Bond Sale — The following 
bonds totaling $65,000, offered for 
sale on Nov. 19—v. 164, p. 2598— 
were awarded to the First Securi- 
ties Corp., of Durham, at a net 
interest cost of about 0.995%: 


$35,000 equipment bonds. Due 
$3,000 from May 1, 1948 to 
1957. 

30,000 street bonds. Due $5,000 
from May 1, 1948 to 1954. 


Dated Nov. 1, 1946. Denom. 
$1,000. The next highest bidder 
was Scott, Horner & Mason, at a 
net interest cost of about 1.19%. 


Mount Airy, N. C. 

Bond Election—An issue of 
$450,000 street improvement 
bonds will be submitted to the 
voters at the election to be held 
on Nov. 26. 


Murphy, N. C. 

Bond Call—E. L. Shields, Town 
Clerk, has announced that the 
above Town calls for payment on 
Jan. 1, 1947, $6,000 general re- 
funding bonds, Nos. 31 to 36. 
Dated Jan. 1, 1940. Denomina- 
tion $1,000. Said bonds will be 
paid on presentation on date 
called, at the Central Hanover 
Bank & Trust Co., New York City. 
Interest ceases on date called. 


Roanoke Rapids Sanitary District 
(P. O. Roanoke Rapids), N. C. 
Bond Offering—Sealed bids will 

be received until 11 a.m. on Nov. 

26, by W. E. Easterling, Secretary 

of the Local Government Com- 

mission, at his office in Raleigh, 
for the purchase of $200,000 cou- 
pon water and sewer bonds. In- 

terest rate is not to exceed 6%, 

payable M-S. Denomination §$1,- 

000. Dated Sep. 1, 1946. Due on 

March 1 as follows: $5,000 in 1948 

to 1967, and $10,000 in 1968 to 

1977, all inclusive. Principal and 

interest payable in New York. 

Bids must be on a form to be fur- 

nished by the above Secretary. 

The approving opinion of Mass- 

lich & Mitchell, of New York, will 

be furnished the purchaser. A $4,- 

000 certified check, payable to the 

State Treasurer, must accompany 

the bid. 


NORTH DAKOTA 
Nelson County ¢- O. Lakota), 


N. D. 

Bonds Defeated—An issue of 
$183,000 court house construction 
bonds was defeated at the election 
held on Nov. 5. 


Amanda Township (P. O. 
Amanda), Ohio 
Bonds Voted—An issue of $10,- 
000 fire apparatus bonds carried 
at the election held on Nov. 5. 


Ashland, Ohio 
Bonds Defeated—An issue of 
$75,000 airport bonds was re- 
jected at the election held on 
Nov. 5. 


Barnesville Village Sch. Dist., Ohio 

Bonds Defeated—An issue of 
$220,000 construction bonds was 
defeated at the election held on 
Nov. 5. 


Batavia. Ohio 

Bond Sale — The $7,200 fire 
house ‘bonds offered for sale on 
Nov. 16—v. 164, p. 2330—were 
awarded to J. A. White & Co., of 
Cincinnati, as 134s, at a price of 
101.263, a basis of about 1.58%. 
Dated Nov. 1, 1946. Denom. $500, 
one for $200. These bonds are due 
Nov. 1, as follows: $700 in 1948, 
and $500 in 1949 to 1961. Interest 
payable M-N. The next highest 
bidder was Fox, Reusch & Co., 
for 1%s, at a price of 100.069. 


Beaver Local Sch. Dist. (P. O. 
Lisbon), Ohio 
Bonds Defeated—An issue of 
$305,000 construction bonds failed 
to carry at the Nov. 5 election. 


Bedford City Sch. Dist., Ohio 

Bonds Voted — The following 
bonds amounting to $95,330, were 
approved at the Nov. 5 election: 
$24,000 improvement and furnish- 
ing; $22,000 land purchase, and 
$49,330 judgment bonds. 


Bellefontaine, Ohio 

Bond Sale—The $296,000 hos- 
pital addition bonds offered for 
sale oni Nov. 18—v. 164, p. 2454— 
were awarded to the Bellefon- 
taine National Bank, as ls, at a 
price of par. Dated Sept. 1, 1946. 
Denom,. $1,000. These bonds are 
due Dec. 1, in 1947 to 1966. In- 
terest payable J-D. The next 
highest bidder was Braun, Bos- 
worth & Co., Inc., and Fahey, 
Clark & Co., jointly, for 1%s, at 
a price of 100.82. 


Boardman Township Sch. Dist. 


(P. O. Boardman), Ohio 


Bonds Voted—An issue of $1,- 
034,000 building bonds was favor- 
ably voted at the election held on 
Nov. 5. 


Cambridge, Ohio 
Bonds Voted—An issue of $65,- 
000 street improvement bonds 


carried at the election held on 
Nov. 5. 


Camden Local Sch. Dist., Ohio 

Bond Offering—Harry A. Simp- 
son, Clerk of the Board of Educa- 
tion, wil receive sealed bids until 
noon on Dec. 5, for the purchase 
of $179,000 4% building bonds. 
Dated April 1, 1947. Denom. 
$1,000. These bonds are due 
$3,000 April and $4,000 Oct. 1, 
1948 to 1950, $4,000 April and Oct. 
1, 1951, $3,000 April and $4,000 
Oct. 1, 1952 to 1954, $4,000 April 
and Oct. 1, 1955, $3,000 April and 
$4,000 Oct. 1, 1956 to 1958, $4,000 
April and Oct. 1, 1959, $3,000 
April and $4,000 Oct. 1, 1960 to 
1962, $4,000 April and Oct. 1, 1963, 
$3,000 April and $4,000 Oct. 1, 
1964 to 1968, and $4,000 April and 
Oct. 1, 1969 to April 1, 1972. Bid- 
ders may bid for a different 
rate of interest in a multiple of 
% of 1%. Interest payable A-O. 
A certified check for $1,790, pay- 
able to the Board of Education, is 
required. 


Canton City Sch. Dist., Ohio 

Bond Offering — John F. Roos, 
Clerk-Treasurer of the Board of 
Education,*will receive sealed bids 
until noon on Dec. 9 for the pur- 
chase of $2,925,500 134% building 
bonds. Dated Dec. 20, 1946. De- 
nomination $1,000, one for $500. 
These bonds are due Dec. 20, as 
follows: $121,500 in 1948, $121,- 
000 in 1949 and 1950, and $122,- 
000 in 1951 to 1971. Bidders may 
bid for a different rate of interest 





in a multiple of %4 of 1%. Bonds 
will be delivered to the buyer at 


!‘Canton. Transcript of the 


proceedings, the printed bonds, 
‘and also the legal opinion of 
‘Squire, Sanders & Dempsey, of 
‘Cleveland, will be furnished the 
| successful bidder at the expense of 
the District. Enclose a certified 
check for 1% of the amount of the 
bonds, payable to the Board of 
Education. 


Carrollton, Ohio 
Bonds Defeated—An issue of 
$50,000 fire truck and equipment 
purchase and municipal building 
bonds was defeated at the Nov. 5 
election. 


Center Local School Distriet (P.O. 
Lisbon), Ohio 
Bonds Voted—An issue of $11,- 
000 building addition and equip- 
ment bonds carried at the election 
on Nov. 5. 


Chesapeake Union Sch. Dist., Ohio 

Bonds V°ted—An issue of $150,- 
000 site pyrehase and construction 
bonds was favorably voted at the 
election held on Nov. 5. 


Clay Township (P.O. New Boston) 
Ohio 
Bonds Voted—The $20,000 fire 
protection bonds was approved at 
the election held on Nov. 5. These 
bonds are due in 10 years. 


Clinton County (P. O. Wilmington) 
Ohio 
Bonds V°ted—An issue of $600,- 
000 memorial hospital bonds was 
ratified at the election held on 
Nov. 5. 


Defiance, Ohio 
Bonds Voted—An issue of $500,- 
000 city hospital bonds carried at 
the recent general election. 


Euclid City Sch. Dist. (P. O. 
Euclid), Ohio 

Bond Offering—Sealed bids will 
be received until noon on Dec. 9, 
by Alice M. Ressler, Clerk of the 
Board of Education, for the pur- 
chase of $1,850,000 2% coupon 
school bonds. Denom. $1,000. Dated 
Dec. 1, 1946. Due on Dec. 1: $80,- 
000 in 1948 to 1960, and $81,000 in 
1961 to 1970. Bidders may bid for 
a different rate of interest in a 
multiple of 4% of 1%. These are 
the bonds authorized at the elec- 
tion held on Nov. 6, 1945, and are 
payable from unlimited taxes. 
Principal and interest payable at 
the Cleveland Trust Co., Cleve- 
land. All bids will be considered 
and award made at 8:30 p.m., on 
Dec. 9. A transcript of proceed- 
ings evidencing the legality there- 
of and the printed bonds will be 
furnished promptly for delivery 
at Cleveland. Enclose a certified 
check for 1% of the amount of the 
bonds, payable to the Board of 
Education. 


Fairfield Local Sch. Dist. 
Columbiana), Ohio 
Bonds Voted—An issue of $25,- 
000 construction bonds was ap- 


proved at the election held on 
Nov. 5. 


Fairview Village Sch. Dist., Ohio 
Bonds Voted—An issue of $360,- 
000 high school building bonds 


carried at the election held on 
Nov. 5. 


Franklin County (P. O. Columbus) 
Ohio 

Bond Offering — Sealed bids 
will be received until 10 a.m. 
(EST), on Dec. 6, by William F. 
Berkhemer, Clerk of the Board of 
County Commissioners, for the 
purchase of $300,000 final judg- 
ment bonds. Interest rate is not to 
exceed 2%, payable M-S. Denom. 
$1,000. Dated Dec. 10, 1946. Due 
$30,000 in March and Sept. 1, in 
1948 to 1952, incl. Rate of interest 
to be expressed in multiples of 
% of 1%. Principal and interest 
payable at the County Treasurer’s 
office. Approval of the bond pro- 
ceedings by the attorney of the 
bidder will be accepted and con- 
sidered. Bonds will be delivered 
free of charge to any bank desig- 
nated in Columbus. A certified 
check for 1% of the par value of 
er bonds must accompany the 

id. 


(P. O. 








Galena School District, Ohio 


~~ 


| Fahey, Clark & Co., of Cleveland 


Bonds Voted—An issue of $10,-|—v. 164, p. 2454 — were sold as 


000 school bonds was ratified at | 


the election held on Nov. 5. 
Hamilton County (P. O. Cin- 


cinnati), Ohio 
Bonds Defeated—An issue of 
$750,000 juvenile detention home 
annex bonds was turned down at 
the election held on Nov. 5. 


Hebron Local Sch. Dist., Ohio 

Bonds Defeated—An issue of 
$188,000 site purchase and con- 
struction bonds was defeated at 
the election held on Nov. 5. 


Hicksville, Ohio 

Bonds Voted and Defeated—An 
issue of $18,000 water main bonds 
was approved at the election held 
on Nov. 5. 

The following bonds amounting 
to $55,000 failed to carry: $30,000 
water softening plant, and $25,000 
sewer extension bonds. 


Hicksville School District, Ohio 

Bonds Defeated — An issue of 
$230,000 school bonds was reject- 
ed at the election held on Nov. 5. 


Holloway Village Sch. Dist., Ohio 

Bonds Voted—An issue of $20,- 
000 heating system and repair 
bonds carried at the election held 
on Nov. 5. 


Jefferson Sch. Dist., Ohio 

Bonds Voted An issue of 
$139,000 construction bonds was 
approved at the election held on 
Nov. 5. 


Jefferson Township (P. O. 
Midland), Ohio 
Bonds Defeated — An issue of 
$5,000 building bonds was defeat- 
ed at the election held on Nov. 5. 


Lodi, Ohio 

Bond Offering—Roy E. Musser, 
Village Clerk, will receive sealed 
bids until noon on Dec. 7, for the 
purchase of $15,000 3% fire equip- 
ment unlimited tax bonds. Dated 
Dec. 1, 1945. Denom. $1,000 and 
$500. These bonds are due 
$500 April and $1,000 Oct. 1, 1947 
to 1956. Bidders may bid for a 
different rate of interest in a 
multiple of %4 of 1%. The ap- 
proving opinion of Squire, San- 
ders & Dempsey, of Cleveland, 
will be furnished the purchaser. 
Enclose a_ certified check for 
$150, payable to the Village. 


Lorain, Ohio 

Bond Offering—Earl R. Frank, 
City Auditor, will receive sealed 
bids until noon (EST) on Dec. 10, 
for the purchase of $274,000 114% 
water works improvement bonds. 
Dated Dec. 1, 1946. Denom. $1,000. 
These bonds are due Nov. 1, as 
follows: $10,000 in 1948, and $11,- 
000 in 1949 to 1972. Bidders may 
bid for a different rate of inter- 
est in multiple of %4 of 1%. Prin- 
cipal and interest payable at the 
office of the Sinking Fund Trus- 
tees. The approving opinion of 
Squire, Sanders & Dempsey, of 
Cleveland, will be furnished the 
successful bidder upon the day of 
sale. Enclose a certified check 
for $5,000, payable to the Sinking 
Fund Trustees. 


Mad River Local Sch. Dist. (P. O. 
Westville), Ohio 
Bonds Voted—An issue of $160,- 
000 construction bonds was voted 
at the election held on Nov. 5. 


Maple Heights City Sch. Dist., Ohio 

Bond Sale—The $100,000 school 
coupon bonds offered for sale on 
Nov. 19, were awarded to Ryan, 
Sutherland & Co., of Toledo, as 
214s, at a price of 100.877, a basis 
of about 2.353%. Dated Dec. 1, 
1946. Denom. $1,000. These bonds 
are due $5,000 Dec. 1, 1948 to 1967. 
The next highest bidder was Fox, 
Reusch & Co., for 244s, at a price 
of 100.13. 


Martins Ferry, Ohio 


Bonds Voted — The following 
bonds totaling $188,000 were ap- 
proved at the election held on 
Nov. 5: $156,000 flood wall, and 
$32,000 fire truck purchase bonds. 


Medina, Ohio 
Bond Sale Details—The $12,100 
street improvement special assess- 
ment bonds awarded on Nov. 2 to 





144s, at a price of 100.425. a basis 
of about 1.43%. Dated Sept. 15, 
1946. Denom..$1,000. These bonds 
are due from Oct. 1, 1948 to 1958. 


Mendon, Ohio 
Bonds Sold—An issue of $65,- 
000 water works revenue, first 
mortgage bonds is said to have 
been sold to William J. Mericka 
& Co., of Cleveland. 


Millerport, Ohio 
Bonds Voted—An issue of $4,- 
000 fire equipment bonds carried 
at the election held on Nov. 5. 


Montville Township (P. O. 
Montville), Ohio 
Bonds Defeated — An issue of 
$15,000 fire apparatus and station 
bonds was rejected at the election 
held on Nov. 5. 


New Boston, Ohio 


Bond Offering ~--James E. Mc- 
Coy, City Auditor, will receive 
sealed bids until noon on Nov. 30, 
for the purchase of $14,000 re- 
funding limited tax bonds, to 
bear not exceeding 4% interest. 
Dated Aug. 1, 1946. Denom. $1,- 
000. These bonds are due Nov. 
1, as follows: $2,000 in 1954, $5,000 
in 1955, and $7,000 in 1956. Rate 
of interest to be in multiples of 
¥, of 1%. Principal and interest 
(M-N) payable at the City Treas- 
urere’s office. The approving 
opinion of Peck, Shaffer & Wil- 
liams, of Cincinnati, will be fur- 
nished the purchaser. A certified 
check for 1% of the bonds bid for, 
is required. 


New Concord, Ohio 


Bond Sale—The $8,000 street 
improvement bonds offered for 
sale on Nov. 19—v. 164, p. 2464— 
were awarded to Fox, Reusch & 
Co., of Cincinnati, as 1%s, at a 
price of 100.66, a basis of about 
162%. Dated Dec. 1, 1946. De- 
nom. $1,000. These bonds are due 
$1,000 from Dec. 1, 1948 to 1955, 
incl. The next highest bidder was 
Charles A. Hinsch & Co., for 2s; 
and J. A. White & Co., for 2%s. 


New Lexington, Ohio 

Public Bond Offering — An is- 
sue of $255,000 134% first mort- 
gage water revenue bonds is be- 
ing offered for general invest- 
ment by Widmann & Company, of 
Cincinanti. Dated Aug. 1, 1946. 
Denomination $1,000. Due Aug. I, 
as follows: $4,000 in 1948, $5,000 
in 1949 to 1952, $6,000 in 1953 to 
1964, $7,000 in 1965 to 1980, $8,000 
in 1981 to 1985, and $7,000 in 1986. 
All bonds maturing Aug. 1, 1957 
and thereafter are optional and 
callable in inverse order of their 
maturity on Aug. 1, 1956 or on 
any interest date thereafter at par 
and accrued interest. Principal 
and interest payable at the Lin- 
coln National Bank, Cincinnati, 
These bonds are general obliga- 
tions to the Town. Legality ap- 
proved by Peck, Shaffer & Wil- 
liams, of Cincinnati. 


North Lewisburg Local Sch. Dist. 
Ohio 
Bonds Defeated — An issue of 
$20,000 building bonds was de- 
feated at the election held on 
Nov. 5. 


Norton Local Sch. Dist. (P. O. 
Barberton), Ohio 


Bonds Voted—An issue of $254,- 
000 site purchase, construction 
and equipment bonds, to bear not 
exceeding 3% interest, was ap- 
‘proved at the election held on 
Nov. 5. 


Pease Township Sch. Dist. (P. O. 
Bridgeport), Ohio 
Bonds Voted—An issue of $156,- 


000 construction bonds ‘carried at 
the election held. on Nov. 5. 


Prairie Local Sch. Dist., Ohio 

Bonds Voted—An issue of $231,- 
000 site purchase and construction 
bonds was voted at the election 
held on Nov. 5. 


Salem, Ohio 
Bonds Voted—An issue of $160,- 


‘000 city hall bonds was ratified 


at the election held on Nov. 5. 
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Shaker Heights Seh. Dist., Ohio 
‘Bonds Voted—aAn issue of $200,- 


080 construction bonds was.voted 


at the election. held. on Nov. 5. 


Shanesville, Ohio 
Bond Offering—Sealed bids will 
be received until noon on Dec. Z 
by Paul Jones, Village Clerk, for 
the purchase of $10,000 3% water 
works system bonds. Denom. $1,- 
000. Dated July 1, 1946. Due $1,- 
000 from Jan. 1, 1948 to 1957, in- 
clusive. Bidders may specify a 
different rate of interest in a 
multiple of ™% of 1%. The ap- 
proving opinion of Squire, Sand- 
ers & Dempsey of Cleveland, will 
be furnished. A $50. certified 
check, payable to the Village, 

must accompany the bid. 


Sherwood, Ohio 


Bonds Defeated — An issue of 
$16.000 storm sewer and sanitary 
bonds was voted down at the 
election held on Nov. 5. 


Sidney, Ohio 
Bonds Voted — An issue of 
$250.000 improvement bonds was 
approved at the election held on 
Nov. 5. 


Stark County (P. O. Canton), Ohio 

Bend Sale—The $104,000 Reed- 
urban-Genoa Sewer District No. 9 
bonds offered for sale on Nov. 18 
—v. 164, p. 2331—-were awarded 
to Halsey, Stuart & Co., as 1%4s, at 
a price of 100.789, a basis of about 
1.12%. Dated Dec. 1, 1946. Denom. 
$1,000. These bonds are due Dec. 
1, as follows: $10,000 in 1948 to 
1953, and $11,000 in 1954 to 1957. 
Interest payable J-D. The next 
highest bidder was Braun, Bos- 
worth & Co., Inc., for 14s, at a 
price of 100.42. 


University Heights (P. O. 
Cleveland Heights), Ohio 
Bonds Defeated — An issue of 
$475,000 sewer rehabilitation 
bonds failed to carry at the elec- 
tion held on Nov. 5. 


Upper Arlington City Sch. Dist. 
(P. O. Columbus), Ohio 


Bond Sale—The $50,000 school 
bonds offered for sale on Nov. 19 
—v. 164, p. 2454—-were awarded 


‘to Fahey, Clark & Co., of Cleve- 


land. Dated Dec. 1, 1946. Denom. 
$1,000. These bonds are due Dec. 
1, in 1948 to 1971. The next high- 
est bidder was J. A. White & Co. 


Walnut Creek Sch. Dist., Ohio 


Bonds Voted—An issue of $32.,- 
080 school addition bonds was 
voted at the election held on 
Nov. 5. 


Washington C. H., Ohio 


Bond Sale — The $32,500 fire 
apparatus equipment and building 
bonds offered for sale on Nov. 16 
—v. 164, p. 2331—were awarded 
to Browning & Co., of Cincinnati, 
as 1's, at a price of 101.012, a 
basis of about 1.29%. Interest pay 
able J-D. Due in 1947 to 1956. in- 
clusive. The next highest bidder 
was Ryan, Sutherland & Co., for 
1%s, at a price of 100.852. 


Washington Township Local Sch. 
Dist. (P. O. Toledo), Ohio 

Bond Sale—The $250,000 build- 
ing and equipment bonds offered 
for sale on Nov. 14—v. 164, p. 2331 
—were awarded to Stranahan, 
Harris & Co., Inc., of Toledo, and 
Fahey, Clark & Co., of Cleveland, 
jointly, as ites, at a price of 
100.365, a basis of about 1.455%. 
Dated Nov. 1, 1946. Denom. $1,- 
000. These bonds are due Nov. 1, 
in 1948 to 1962. Legality approved 
by Squire, Sanders & Dempsey, 
of Cleveland. Interest payable 
M-N. The next highest bidder was 
John Nuveen & Co., and National 
City Bank, Cleveland, jointly for 
1%s, at a price of 100.08. 


Westlake, Ohio 


Bonds Defeated — An issue of 
$16,000 memorial park construc- 
tion bonds was defeated at the 
election held on Nov. 5. 


Wharton Local Sch. Dist., Ohio 


Bonds Voted—An issue of $139,- | 





Wilmington, Ohio 
Bonds Voted — The following 
bonds amounting to $180,000 were 
favorably voted at the election 
held on Nov. 5: $90,000, street im- 
provement bonds, $90,000. storm 
and sanitary sewer bonds. 


OKLAHOMA 


Guthrie, Okla. 

Bond Sale — The following 
bonds aggregating $715,000, of- 
fered for sale on Nov. 19—v.. 164, 
p. 2599—-were awarded to a syn- 
dicate headed by Stern Bros. & 
Co., of Kansas City: 


$450,000 water supply bonds, at a 
net interest cost of about 
2.17%. 

105,000 water extension bonds, 
at a net interest cost of about 
2.16%. 

100,000 park improvement bonds, 
at a net interest cost of about 
2.159%. 

Additional Bond Sale — The 
$60,000 sewer extension bonds of- 
fered for sale on Nov. 19—v. 164, 
p. 2599—were awarded to the 
First State Bank, of Guthrie, at 
a net interest cost of about 2.09%. 
The only other bidder was the 
First National Bank & Trust Co., 
Oklahoma City. 


Hennessey, Okla. 


Bond Sale—The $12,000 street 
repair bonds offered for sale on 
Nov. 15—v. 164, p. 2599—-were 
awarded to the First National 
Bank, of Hennessey, as 24s. Due 
$1,000 in 1949 to 1960. Author- 
ized at the election held on Oct. 
15. 

The following bonds totaling 
$11,200, also offered for sale on 
Nov. 15—v. 164, p. 2599—-were 
awarded to the Farmers & Mer- 
chants National Bank, of Hennes- 
sey: 
$8,000 water works bonds, as 2%s. 

Due $1,000 in 1949 to 1956. 

3,200 fire station, park and town 
town hall bonds, as 2%4s. Due 
$300 in 1949 to 1958, and $200 
in 1959. 


Authorized at the election held 
on Oct. 15. The next highest bid- 
der was R. J. Edwards, Inc., for 
$15,200 3s, and $8,000 2%4s. 


Okmulgee County (P. O. Okmul- 
gee), Okla. 

B°nd Offering—Manule Furr, 
County Clerk, will receive sealed 
bids until 10 a.m. on Dec. 2, for 
the purchase of $425,000 County 
Separate school improvement 
bonds. These bonds are due $25,- 
000 in 1950 to 1966. Said bonds 
will be sold subject to the approv- 
ing opinion of a recognized mar- 
ket bond attorney. These bonds 
were authorized at the general 
election held-on Nov. 5. Enclose a 
certified check for 2% of the 
amount bid. 


Prineville, Ore. 

Bond Sale—The $136,000 sewer- 
age system bonds offered for sale 
on Nov. 15—v. 164, p. 2599—-were 
purchased by Fordyce & Co., of 
Portland, as 2%4s, at a price of 
98.00, a basis of about 2.975%. 
Dated Dec. 1, 1946. Denom. $1,000. 
These bonds are due Dec. 1, in 
1948 to 1965. Interest payable 
J-D. No other bid was received. 


PENNSYLVANIA 


Chester Municipal Authority (P. O: 
Chester), Pa. 

Bond Offering—Frank G. An- 
drews, Assistant Secretary, will 
receive sealed bids until 2 p.m., on 
Dec. 12, for the purchase of $100,- 
000 water revenue coupon or reg- 
istered bonds. Dated Dec. 1, 1946. 
Denom. $1,000. These bonds are 
due $25,000 on Dec. ‘1 in 1947 to 
1050. The validity of the bonds 
will be approved .by Wood, Hoff- 
man, King & Dawson, of New 
York City, whose opinion will 
state that the bonds and the in- 
come derived therefrom are ex- 
empt from taxation within the 


000 building addition bonds was| Commonwealth of Pennsylvania, 


approved at the election held on | 


Nov. 5. 


and that the transfer of said bonds 
and any profit made from the sale 


thereof are exempt from taxation 
by the United States of America 
under the Constitution of ‘the 
United States as now in force, and 
under the existing acts of Con- 
gress. A $2,000 certified check 
must accompany the bid. 


Highland Township (P. O. James 
City), Pa. 

Bond Offering — Harold Flatt, 
Secretary of the Board of Super- 
visors, will receive sealed bids 
until noon on Nov. 30, for the pur- 
chase of $15,000 3% general obli- 
gation bonds. Dated Oct. 1, 1946. 
Denom. $500. These bonds are 
due $1,000 from Oct. 1, 1947 to 
1961. Interest payable A-O. Said 
bonds are general obligations. A 
certified check for 10% of the 
amount bid, payable to the Town- 
ship, is required. 


Penn Township Sch. Dist. (P. O. 
R. F. D. No. 1, Verona), Pa. 
Bond Sale—The $700,000 school 

bonds offered for sale on Nov. 13 

—v. 164, p. 2331—were awarded 

to a syndicate composed of Harri- 

man Ripley & Co., Inc., Blair & 

Co., Inc., W. H. Newbold’s Son & 

Co., of Philadelphia, and Johnson 

& Johnson, of Pittsburgh, as 1s, 

at a price of 101.077, a basis of 

about 1.655%. Dated Nov. 1, 1946. 

Denom. $1,000. These bonds are 

due $28,000 from Nov. 1, 1948 to 

1972. The next highest bid was 

that of the First Boston Corp., 

Stroud & Co., and Graham, Par- 

sons & Co., jointly, for 134s, at a 

price of 100.937. 


Philadelphia, Pa. 

Bond Sale — The following city 
bonds amounting to $3,612,000 and 
offered for sale recently, were 
awarded to a syndicate composed 
of the Bankers Trust Co., Na- 
tional City ‘Bank, both of New 
York, Halsey, Stuart & Co., Harris 
Trust & Savings Bank, Northern 
Trust Co., both of Chicago, Harri- 
man, Ripley & Co., Inc., First Na- 
tional Bank, of Portland, Schmidt, 
Poole & Co., and A. Webster 
Dougherty & Co., both of Phila- 
delphia: 
$1,000,000 34.% refunding bonds. 

These bonds are due Jan. 1, 
1968, optional Jan. 1, 1954. 
1,500,000 34%,% refunding bonds. 

These bonds are due Jan. 1, 
1970, optional Jan. 1, 1956. 
528,000 34% refunding bonds. 
These bonds are due Jan. 1, 
1965, optional Jan. 1, 1957. 


584,000 34%% refunding bonds. 
Due Jan. 1, 1975, optional 
Jan. 1, 1962. 


Upper Darby Township (P. O. 
Upper Darby), Pa. 

Bond Offering — Sealed bids 
will be received until 8 p.m. 
(EST), on Dec. 3, by James E. 
Malone, Secretary of the Board of 
Township Commissioners, for the 
purchase of $300,000 coupon im- 
provement and equipment bonds. 
Denom. $1,000. Dated Dec. 1, 
1946. Due $30,000 from Dec. 1, 
1947 to 1956, incl. Bidders are re- 
quired to name the rate of inter- 
est in multiples of one-eighth of 
1%. Bids will be received for the 
entire issue at any one rate of in- 
terest but no bid combining two 
different rates will be accepted. 
Registerable as to principal only. 
'The bonds will be sold to the 
highest responsible bidder, pro- 
vided such bid is not less than par 
and accrued interest. These obli- 
gations will be payable from un- 
limited ad valoreum taxes. These 
bonds are issued subject to the 
favorable opinion of Townsend, 
Elliott & Munson of Philadelphia, 
and will be delivered to the pur- 
chaser only if and after the pro- 
ceedings authorizing the issuance 
thereof have been approved by 
the Department of Internal Af- 
fairs. Enclose a certified check 
for 2% of the face amount. 


PUERTO RICO 


Puerto Rico (Possession of ) 

New Bond Offering Pending—It 
is stated that B. J. Van Ingen & 
Co., Inc., of New York, has been 
named to form and manage a 











syndicate to underwrite and dis- 
tribute a new issue of approxi- 
mately $50,000,000 Puerto ‘Rico 
Water Resourees Authority elec- 
tric revenue bonds. 


Antonio Lucchetti, Executive 
Director of the Puerto Rico Water 
Resources Authority, said that the 
Banco de Fomento de Puerto Rico, 
issuing agent of the Island’s gov- 
ernment, had made the appoint- 
ment with his approval. Purpose 
of the new issue is to refund out- 
standing obligations and to pro- 
vide additional funds for capital 
improvements. 


Mr. Lucchetti stated that dur- 
ing the war years it was impos- 
sible to maintain normal progress 
of the expansion of the System 
because of restrictions and scar- 
city of the necessary materitals. 
During those years the Authority 
was able to meet the power de- 
mands, but was unable to take 
care of the many requests for new 
service. Since the end of the war, 
however, the Authority has found 
it necessary to take certain steps 
to further increase its generating, 
transmission and distribution fa- 
cilities in order to meet the rapid- 
ly increasing demand from pres- 
ent users, and also the tremendous 


pressure from potential users for 


connections with the System. The 
first step taken by the Authority 
was the purchase of “Seapower,” 
a floating power plant which was 
connected with the System in 
July, 1946, and this unit is already 
furnishing approximately 18,000 
kw. of power out of its capacity 
of 30,000 kw. 


The second step of the Author- 
ity is that now contemplated. The 
financing program about to be en- 
tered into will furnish funds to 
increase the facilities of the Au- 
thority so that it may continue 
to operate in an adequate manner 
and meet current and prospective 
requirements for power. 


The program contemplated by 
this financing will be entered into 
with-Masslich and Mitchell actin 
as approving counsel; Jackson 
Moreland continuing to act as 
consulting engineers, and Arthur 
Andersen & Co. as auditors. 


SOUTH DAKOTA 
Jerauld County é fs Wessington) 


Bonds Voted—An issue of $35,- 
000 hospital bonds was approved 
at the eleetion held on Nov. 5. 


TENNESSEE 


Cookeville, Tenn. 

Bond Sale—The $200,000 wa- 
ter works improvement bonds of- 
fered for sale on Nov. 18—v. 164, 
p. 2331—-were awarded to a syn- 
dicate composed of the Commer- 
cial Union Bank, the Hermitage 
Securities Co., both of Nashville, 
and McDougal & Condon, of 
Chieago, at a price of 100.08, a net 
interest cost of about 2.49%, as 
follows: $53,000 maturing Sept. 
1, $7,000 in 1947 to 1949, $8,000 in 
1950 to 1953, as 3s, $46,000 matur- 
ing Sent. 1, $9,000 in 1954 to 1957, 
$10,000 in 1958, as 2%s, and $101,- 
000 maturing Sept. 1, $10,000 in 
1959 and 1960, $11,000 in 1961 to 
1964, $12,000 in 1965. and 1966, and 
$13,000 in 1967, as 2%s. Dated 
Sept. 1, 1946. Interest payable 
M-S. Denom. $1,000. The next 
highest bidder was the Equitable 
Securities Corp., and Nashville 
Securities Corp., jointly, at a net 
interest cost of about 2.61%. 


Gallatin, Tenn. 

Bond Offering—Sealed bids will 
be recovered until 1.30 p.m. on 
Dec. 11, by R. L. Neal, City Re- 
corder, for the purchase of $20,- 
000 playground and park bonds. 
Interest rate is not to exceed 5%, 
payable F-A. Denom. $1,000. 
Dated Aug. 1, 1946. Due on Aug. 
1; $1,000 in 1948 to 1965, and $2,000 
in 1966. Prin. and int. payable at 
the City Treasurer’s office or at 
the Chemical National Bank & 
Trust Co., New York City. A cer- 
tified check equal to 2% of the 
face value of the bonds is re- 
quired. 





— 


Knox County &. O. Knoxville), 


enn. - 
Bond Offering — Sealed bids 
will be received until 10 a.m. on 
‘Dec. 6, by J. W. Elmore, Jr., 
County Judge, for the purchase of 
$50,000 highway equipment 
bonds. ‘Denom. $1,000. Dated Dec. 
1, 1946. Due on Dec. 1, 1966. These 
bonds will be sold at par and ac- 
crued interest to date of deliv- 
ery at the lowest interest cost to 
the county, after deducting pre- 
mium, if any. The purchaser will 
bear all expenses of the sale, in- 
cluding cost of printing bonds and 
attorneys’ opinion as to their 
validity. A $2,500 certified check, 
payable to the County Trustee, 
must accompany the bid. 


Knoxville, Tenn. 


Bonds Voted — An issue of 
$6,000,000 street, school and other 
improvement bonds was approved 
at the election held on Nov. 5. 


Trenton, Tenn. 

Bond Offering—Mayor James 
O. Barker announces that sealed 
and oral bids will be received un- 
til Nov. 29, at 2 p.m., for the pur- 
chase of $11,000 1%% Peabody 
High School coupon bonds. De- 
nom. $1,000. Dated Dec. 1, 1946. 
Due on June 1; $5,000 in 1963 and 
1964, and $1,000 in 1965. Bidders 
may specify other rates of inter- 
est. A certified check for 5% of 
the amount bid is required. 


TEXAS 
Bexar County (P.O. San Antonio), 


exas 
Bond Sale Contract—E. G. Gar- 
vey, County Auditor, reports that 
the Van H. Howard Co., of San 
Antonio, has contracted to pur- 


chase $325,000 24% refunding 
bonds. 


Board of Regents of the Texas 
State Teachers Colleges (P. O. 
Huntsville), Texas 


Bonds Sold—An issue of .$200,- 
000 33%:% and 4%, series of 
1946-A, Sam -Houston State 
Teachers College, dormitory rev- 
nue bonds was purehased recent- 
ly by Milton R. Underwood & Co., 
of Houston. Dated Nov. 1, 1946. 
Legality appreved by McCall, 
Parkhurst & Crowe, of Dallas. 


Breckenbridge, Texas 

Bond. Offering—Sealed bids will 
be received until 8 p.m. on Nov. 
26, by Mayor J. R. Brewster, for 
the purchase of $900,000 water 
works and sewer system rev- 
enue bonds. Interest rate is not 
to exceed 3%, payable J-D. De- 
nom. $1,000. Dated Dec. 1, 1946. 
Due on Dec. 1, as follows: $18,000 
in 1947, $19,000 in 1948, $20,000 
in 1949, $21,000 in 1950, $22,000 in = 
1951 and 1952, $23,000 in 1953, 
$24,000 in 1954, $25,000 in 1955 
and 1956, $26,000 in 1957, $27,000 
in 1958, $28,000 in 1959 and 1960, 
$29,000 in 1961, $30,000 in 1962, 
$31,000 in 1963, $32,000 in 1964, 
$33,000 in 1965, $34,000 in 1966, 
$35,000 in 1967, $36,000 in 1968, 
$37,000 in 1969, $38,000 in 1970, 
$39,000 in 1971, $40,000 in 1972, 
$42,000 in 1973, $43,000 in 1974 
and 1975, and -$30,000 in 1976. 
Bonds maturing Dec. 1, 1957, 
through Dec. 1, 1976, become op- 
tional Dec. 1, 1956, and thereafter 
on any interest payment date aft- 
er 30 days’ published notice at par 
and accrued interest plus a pre- 
mium of 212%. Inthe event less 
than all of the bonds outstanding 
are called they shall be called in 
their inverse numerical order. The 
bidders are invited to name the 
rate of interest the bonds are to 
bear. Split interest rates. will be 
aecepted but the rate must be in 
multiples of 4% of 1% and no bid 
may name more than three rates. 

No bid for less than par and 
accrued interest or for less than 
all of the bonds stipulated in this 
offering will be considered. Upon 
request, bidders will be furnished 
the Consulting Engineers’ report 
prepared by Freese & Nichols, 


Consulting Engineers, Fort Worth. * 
The purchaser will be furnished 
with the approving opinion of the 
Attorney-General - and McCall, 
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Parkhurst & Crowe, of Dallas. 
Bid forms will be made available 
by the City Secretary upon re- 
quest. The City may at its option 
wefuse to consider a bid not made 
@n the prescribed bid form but 
the City reserves the right to 
waive irregularity and to reject 
a@ny and all bids. Bonds will be 
Printed at the expense of the City 
and delivery thereof will be made 
to the successful bidder at the 
Mercantile National Bank of Dal- 
las. These bonds were authorized 
at the election held on June 6. 
Enclose a certified check for 2% 
#f the amount of the bonds pay- 
able to the City. 


Bryan, Texas 

Bonds Offered for Investment— 

The following revenue bonds 

amounting to $3,000,000 are being 
offered for general subscription 

by the Columbian Securities 
Corp., of Texas, as San Antonio: 


$235,000 1% Electric Light and 
Power, Water Works and 
Sewer System bonds. Due 
Dec. 1, as follows: $35,000 in 
1948, $65,000 in 1949 and 1950, 
and $70,000 in 1951. 

440,000 2% Electric Light and 
Power, Water Works and 
Sewer System bonds. Due 
Dec. 1, as follows: $70,000 in 
1952, $85,000 in 1953 and 
1954, $95,000 in 1955, and 
$105,000 in 1956. 

355,000 242% Electric Light and 
Power, Water Works and 
Sewer System bonds. Due 
Dec. 1, as follows: $110,000 in 
1957, $120,000 in 1958, and 
$125,000 in 1959. 

1,970,000 234% Electric Light and 
Power, Water Works and 
Sewer System bonds. Due 
Dec. 1, as follows: $130,000 in 
1960 and 1961, $135,000 in 
1962, $140,000 in 1963, $150,000 
in 1964, $160,000 in 1965, 
$170,000 in 1966, $180,000 in 
1967, $185,000 in 1968, $195,- 
000 in 1969 and 1970, and 
$200,000 in 1971. 


Dated Dec. 1, 1946. Denom. 
$1,000. Bonds maturing Dec. Il, 
1957 to 1971, are optional on Dec. 
1, 1956, or on any interest pay- 
ment date thereafter at par and 
accrued interest. Principal and 
interest payable at the First Na- 
tional Bank, Dallas. These bonds, 
authorized at the election held on 
Nov. 14, constitute a legally bind- 
ing speeial obligation of the City, 
and are payable from an exclusive 
first lien on a joint pledge of the 
revenues received by the Electric 
Light, Water Works and Sewer 
Systems, after deduction of rea- 
sonable operating expenses, as 
amended. Legality approved by 
Chapman & Cutler, of Chicago. 


Cameron County Water Control 
and Improvement Dist. No. 3 
(P. O. La Feria), Texas 

Bond Sale Details — The $120,- 
000 series B, issue of 1946, im- 
provement bonds awarded re- 
cently to the Ranson-Davidson 
Co., for $70,000 as 3s, and $50,000 
as 2%,s—-v. 164, p. 2455—were sold 
at a price of par, giving a net 
interest cost of about 2.81%. These 
bonds will mature April 1, of each 

and will be approved as to 
ty by McCall, Parkhurst & 
Crowe, of Dallas. 


Cherokee County Road Dist. No. 2 
(P. O. Rusk), Texas 

Bond Sale—The $100,000 road 
bonds offered for sale on Nov. 15 
—v. 164, p. 2600—were awarded 
‘to the First of Texas Corp., of San 
Antonio, at a net interest cost of 
apout 2.393%. Dated Dec. 15, 


DIVIDEND NOTICE 
ELECTRIC BOAT COMPANY 


33 PINE STREET, NEW YORK, N. Y. 


The Board cf Directors has this day 
a dividend of twenty-five cents 
share on the Common Stock of the 
‘Company, payable December 10, 1946, to 
of record at the close of 

business November 26, 1946. 








Checks will be mailed by Bankers 
Trust Co., 16 Wall St., New York 15, 
W. Y., Transfer Agent. 


H. G. SMITH, Treasurer 
_ November 14, 1946 





1946. Denom. $1,000. These bonds 
are due Dec. 15, as follows: $2,000 
from 1947 to 1952 inclusive, $4,000 
from 1953 to 1959 inclusive, and 
$5,000 from 1960 to 1971 inclusive. 
The next highest bidder was the 
local banks, for $100,000 as 2 ‘2s. 


Corpus Christi, Texas 

Bond Sale—The $350,000 street 
improvement bonds offered for 
sale on Nov. 19, were awarded to 
the Corpus Christi Bank & Trust 
Co., as 2s, at a price of 100.02, a 
basis of about 1.99%. These bonds 
are due $35,000 Dec. 1, 1947 to 
1956: bonds maturing in 1954 to 
1956, shall be optional on any in- 
terest payment date on and after 
Dec. 1, 1953, at a price of par and 
accrued interest. The next high- 
est bidder was Rauscher, Pierce 
& Co., for 2s, at a price of 100.05. 


Dallas, Texas 


Bond Offering — Earl Goforth, 
City Secretary, will receive sealed 
bids until 2:15 p.m. on Nov. 27, 
for the purchase of the following 
bonds aggregating $3,405,000: 
$400,000, Series No. 234, Water 

Works Improvement bonds. 
Due $20,000 Dec. 1, 1947 to 
1966. 

1,000,000, Series No. 235, Sanitary 
Sewer and Sewage Disposal 
Plant bonds. Due $50,000 Dec. 
1, 1947 to 1966. 

840,000, Series No. 236, Street 
Paving bonds. Due $42,000 
Dec. 1, 1947 to 1966. 

200,000, Series No. 237, Storm 
Sewer Improvement bonds. 
Due $10,000 Dec. 1, 1947 to 
1966. 

400,000, Series 238, Park Im- 
provement bonds. Due $20,- 
000 Dec. 1, 1947 to 1966. . 

320,000, Series No. 239, Public 
Market Construction bonds. 
Due $16,000 Dec. 1, 1947 to 
1966. 

30,000, Series No. 240, City Hall 
Remodeling bonds. Due Dec. 
1, as follows: $1,000 in 1947, 
$2,000 in 1948, $1,000 in 1949, 
$2,000 in 1950, $1,000 in 1951, 
$2,000 in 1952, $1,000 in 1953, 
$2,000 in 1954, $1,000 in 1955, 
$2,000 in 1956, $1,000 in 1957, 
$2,000 in 1958, $1,000 in 1959, 
$2,000 in 1960, $1,000 in 1961, 
$2,000 in 1962, $1,000 in 1963, 
$2,000 in 1964, $1,000 in 1965, 
and $2,000 in 1966. 

215,000, Series No. 241, Munic- 
ipal Garage and Auto Test 
Stations bonds. Due Dec. 1 
as follows: $11,000 in 1947 to 
1949, $10,000 in 1950, $11,000 
in 1951 to 1953, $10,000 in 
1954, $11,000 in 1955 to 1957, 
$10,000 in 1958, $11,000 in 
1959 to 1961, $10,000 in 1962, 
$11,000 in 1963 to 1965, and 
$10,000 in 1966. 


Dated Dec. 1, 1946. Denom. 
$1,000. Bidders to name the rate 
or rates of interest that will jus- 
tify a bid of par, or approximately 
par, expressed in hundredths of 
1%, but split rates will not be 
considered. Principal and inter- 
est (J-D) payable at the Chase 
National Bank, of New York. 
Bonds will be ready for delivery 
to the purchaser about Dec. 20, 
1946. The Liberty State Bank, of 
Dallas, will certify as to genuine- 
ness of the signatures of the offi- 
cials signing the bonds and also as 
to the City seal impressed there- 
on. The City will furnish the ap- 
proving opinion of the Attorney- 
General of the State and the ap- 
proving opinion of Chapman & 
Cutler, of Chicago, all legal opin- 
ions to be paid for by the City. 
A certified check for 2% of the 
face value of the bonds bid for, 
payable to the City, is required. 


Fort Worth, Texas 


Bond Offering—H. C. Michael, 
Commissioner of Accounts, will 
receive sealed bids until Dec. 17, 
for the purchase of the following 
bonds amounting to $2,000,000: 
$300,000 airport bonds. 

950,000 street improvement 
bonds. 
200,000 park bonds. 


50,000 recreational facilities 





bonds. 
500,000 livestock: building bonds. 


Z 


Graford, Texas 


Bond Offering—J. L. Scudder, | 
City Secretary, will receive sealed | 
bids until 7 p.m. on Dec. 6, for | 
the purchase of various issues of 


bonds amounting to $55,000, not 
exceeding 4% interest. 


Jefferson County French Indep. 
Sch. Dist. (P. O. Beaumont ), Texas 

Bonds Defeated—An issue of 
$135,000 construction bonds was 
defeated at an election held re- 
cently. 


Harris County Houston Ship 
Channel Navigation District 
(P. O. Houston), Texas 

Bond Sale—The $2,687,000 se- 
ries B, issue of 1946, improvement 
bonds offered for sale on Nov. 20 
—v. 164, p. 2600—were awarded 
to a syndicate composed of Hal- 
sey, Stuart & Co., Blair & Co., 
Inc., Kidder, Peabody & Co., Un- 
ion Securities Corp., both of New 
York, Stranahan, Harris & Co., 
Inc., of Toledo, Equitable Secur- 
ities Corp., Hornblower & Weeks, 
of New York, Dittmar & Co., of 
San Antonio, Fort Worth Na- 
tional Bank, Fort Worth, New- 
hard, Cook & Co., of St. Louis, 
Lovitt Abercrombie & Co., of 
Houston, as 1.80s, at a price of 
100.157, a basis of about 1.782%. 
Dated Dec. 10, 1946. Denom. 
$1,000. The next highest bidders 
were a syndicate headed by the 
Harris Trust & Savings Bank, 
Chicago, for 1.80s, at a price of 
100.089. 


Lamar County Community Sch. 
Dist. No. 16 (P. O. Paris), Texas 

Bond Sale Details—The $10,000 
2%.% construction bonds pur- 
chased recently by the State Per- 
manent School Fund—v. 164, p. 
2455—mature $500 from Dec. 15, 
1946 to 1965. Dated July 15, 1946. 
Denom. $500. 


Port Neches Indep. Sch. Dist., 
Texas 

Bond Offering —C. L. Yar- 
brough, Superintendent of Schools, 
will receive sealed bids until 8 
p.m. on Dec. 3 for the purchase 
of $500,000 school house bonds, 
not exceeding 3% interest. Dated 
Dec. 15, 1946. Denom. $1,000. 
These bonds are due Dec. 15, as 
follows: $10,000 in 1947 to 1952, 
$20,000 in 1953 to 1958, and $40,- 
000 in 1959 to 1966. Principal and 
interest payable at a place pre- 
ferred by the purchaser. Bidders 
are required to name a rate or 
combination of two rates with 
their bid which is nearest par and 
accrued interest. These bonds 
will be delivered to banks as 
designated by the _ purchaser. 
Enclose a_ certified check for 
$100,000, payable to The District. 


Rockport, Texas 

Bonds Sold—An issue of $9,500 
2% Series of 1946, sanitary sewer 
improvement bonds was purchased 
recently, by the First National 
Bank, of Rockport. Dated April 
1, 1946. Legality approved by 
McCall, Parkhurst & Crowe, of 
Dallas. 


Seabrook Independent Sch. Dist., 


Texas 

Bond Offering—The Board of 
Trustees, has announced that they 
will receive sealed bids at the of- 
fice of their attorneys, Lewis & 
Knipp, 701-709 Citizens State 
Bank Building, Houston 2, Texas, 
until 10 a.m. on Dec. 9 for the 
purchase of $150,000 school house 
bonds, not exceeding 3% interest. 
Dated April 1, 1946. Denom. 
$1,000. These bonds are due $10,- 
000 April 1, 1947 to 1961. Princi- 
pal and imterest payable at the 
State Treasurer’s office or at the 
First National Bank of La Porte. 
The approving opinion of Lewis & 
Knipp, of Houston, the Attorney- 
General, and Board will be fur- 
nished to the successful bidder. 
Enclose a certified check for 2% 
of the bid. 


Spearman, Texas 
Bonds Sold—An issue of $56,000 
series of 1946, refunding bonds 
was purchased recently by the 
Rittenoure Investment Co., of 





Wichita, as 2%s. Interest payable 
F-A. Dated Aug. 1, 1946. Denom. 





$1,000. These bonds are due $7,- 
0600 from Aug. 1, 1952 to 1959. 
Bonds maturing in 1954 to 1959, 
become optional on and after 
Aug. 1, 1953. These bonds part 
of an authorized issue of $84,000. 
Legality approved by McCall, 
Parkhurst & Crowe, of Dallas. 


Sweetwater, Texas 

Bond Sale Details—The $279,000 
water, hospital and street bonds 
awarded on Oct. 28 to Rauscher, 
Pierce & Co., of Dallas, at a net 
interest cost of about 2.37%, for 
$48,000 as 2s, $84,000 as 2%s, and 
$147,000 as 2\44s—-v. 164, p. 2332— 
were sold at a price of par. These 
bonds were authorized at the elec- 
tion held on Sept. 10. 


UNITED STATES 


Tobacro Tax Receipts Rise 
Sharply — Cigarette and tcbacco 
tax collections, boosted by in- 
creased tax rates, return of serv- 
icemen, and more plentiful do- 
mestic supply, rose 73.8% during 
the first half of 1945 over receipts 
for the same period last year. 

The Federation of Tax Admin- 
istrators reports that collections 
in 31 states from January through 
June this year were $112.6 mil- 
lion from cigarette and tobacco 
taxes. During the first half of 
1945, collections were only $64.8 
million. 

During the first six months of 
1946, collections from tobacco 
taxes were only some $51 million 
less than the total receipts from 
this source during the entire cal- 
endar year 1945. 

July—latest 1946 month re- 
ported in full—scored higher than 
any month this year, with collec- 
tions totaling $21.7 million. This 
was 46.6% more than the $13.8 
million reported for July, 1945. 

February is the low month so 
far this year for tobacco tax col- 
lections, with receipts totaling 
$16,649,000. February 1945 receipts, 
however, totaled little more than 
half that, or $9,294,000. 


VIRGINIA 


Colonial Beach, Va. 

Bond Sale — The $65,000 water 
works and sewer bonds offered 
for sale on Nov. 14—-v. 164, p. 2200 
—were awarded to C. F. Cassell 
& Co., of Charlottesville, as 2s, 
at a price of 100.826, a basis, of 
about 2.115%. Dated Jan. 1, 1947. 
Denom. $500. Interest payable 
J-J. These bonds are due on Jan. 
1, in 1948 to 1977. The next high- 
est bids were F. W. Craigie & Co., 
for 2%s, at a price of 100.197, and 
Scott, Horner & Mason, of Lynch- 
burg, for 244s, at a price of 100.53. 


Winchester, Va. 

Bond Election—The issuance of 
$650,000 water and sewer bonds 
will be submitted to the voters 
for approval at an election sched- 
uled for Dec. 10, it is reported. 


WASHINGTON 
Clark County, Evergreen Sch. Dist. 
W. 114 (P. O. Route 1, 
Vancouver), Wash. 

Bond Bids Rejected — It has 
been announced that all bids re- 
ceived in connection with the of- 
fering on Nov. 15, of not to exceed 
6% semi-annual $80,000 school 
bonds—v. 164, p. 2456—were re- 
jected. These bonds will be re- 
advertised with a bond attorney’s 
opinion furnished by the District. 


Grays Harbor County, Elma 
Sch. Dist. No. 118 (P. O. 
Montesano), Wash. 

Bond Offering—Minnie Swish- 
er, County Treasurer, will receive 
sealed bids until Dec. 13, for the 
purchase of $48,500 school bonds, 
not exceeding 6% interest. These 
bonds are dated Jan. 1, 1947. 


King County f P. O. Seattle), 


as. ° 
Bonds Defeated—It is stated by 
Roland C. Nolte, Chief Deputy 
County Treasurer, that the propo- 
sal to issue $10,000,000 county 
hospital bonds was rejected at the 
Nov. 5 election... . 


Seattle, Wash. : 
Bond Call—H. L. Collier, City 





above City’s municipal transpor- 
tation system, refunding, revenue 
bonds, Nos. 4411 to 4637, dated 
Jan. 1, 1945, are called for pay- 
ment on Jan. 1, 1947, in inverse 
order of number, as provided in 
said bonds, and payment of said 
bonds will be made on and after 
said date at par, plus a premium 
of 1% upon presentation at the 
City Treasurer’s office, or the fis- 
cal agency of the State, the Chem- 
ical Bank & Trust Co., New York 
City. Interest will cease on date 
called. 


Whitman County, Pullman Re- 
organized Sch. Dis. No. 307 
(P. O. Colfax), Wash. 

Bond Sale—The $330,000 school 
bonds offered for sale on Nov. 19 
—v. 164, p. 2456—were awarded 
to Paine-Rice & Co., of Spokane, 
and Associates, at a price of 
100.07, for $60,000 as 3s, $32,000 as 
142s, and $238,000 as 1%4s. De- 
nom. $1,000. The next highest bid- 
der was Richards & Blum, and As- 
sociates, for $330,000 2s, at a price 
of 100.866. 


Ashland, Wis. 

Bonds Voted—aAn issue of $300,- 
000 memorial building bonds was 
mt at the election held on 

ov. 5. 


Barnevald, Wis. 

Bonds Voted—It is stated by 
the Village Clerk that at the Nov. 
5 election the voters approved by 
a wide margin the issuance of the 
$35,000 water works system plant 
bonds. No date of sale is sched« 
uled as yet. 


Trempleau County (P. O. 
: Whitehall), Wis. 

Bonds Voted — An issue of $1,- 
248,000 road improvement bonds 
was favorably voted at the elec< 
tion held on Nov. 5. 


WYOMING 


Cody, Wyo. 

Bonds Defeated — At a recent 
election the voters are said to 
have rejected a proposal to issue 
$325,000 water works bonds. 


Weston County (P. O. Newcastle), 
Wyo. 

Bond Sale — The $130,000 
memorial hospital bonds offered 
for sale on Nov. 15—v. 164, p. 2067 
—were purchased by the Casper 
National Bank of Casper, accord- 
ing to the County Clerk. Dated 
Dec. 1, 1946. Due $10,000 from 
Dec. 1, 1948 to 1960, inclusive. 
Principal and interest payable at. 
the County Treasurer’s office, 


CANADA 


SASKATCHEWAN 


Saskatchewan (Province of ) 

Bonds Offered for Investment—— 
The Dominion Securities Corp., 
Ltd., offered for public subscrip- 
tion on Nov. 20, an issue of $3,- 
000,000 3%,% sinking fund deben- 
tures, due on Nov. 15, 1962. These- 
bonds are payable in Canada only 
and are being offered to the pub- 
lic at 98.16, to yield 3.40%. The 
Province on Nov. 15 paid off a 
maturity of $5,000,000 542% bonds,. 
payable in U. S. dollars. 

This reduction of $2,000,000 is: 
the latest step in the Province’s: 
policy of reducing its debt, a pol- 
icy which has been continuing 
for almost five years. In the four 
years ended April 30, 1946, the 
net direct and indirect debt of 
Saskatchewan was reduced by 
$35,037,000. 

According to the Provinciak 
Treasurer, Honorable C. M. Fine, 
an agreement with the Dominion: 
Government respecting Treasury 
Bills of the Province will effect 
a further reduction of $44,000,006" 
in the debt of the Province. Thus 
the aggregate reduction in the net 
direct and indirect debt of the 
Province in the five fiscal years 
ending April 30, 1947, without 
having regard to the anticipated 
surplus for the current fiscal year, 
will amount to $79,037,000, 





